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*3SIGHMENT OF RENTS AND LEASES

. SSIGNMENT, is nad: thie lst day ol October, 1996 by and between
irgtay Ba z]Ffi éi v .
Jiégi‘ﬂéfidﬂhl .éﬁgcséompadg% not/pursconally, but sclely as trustee under Truat
Agreement dated March 2, 1986 and krown.ag Trust No. 6449 (the "Agsigner®), and
Firat American Bank, an 1.linois bhankiiig corporatiocn (the "Assignze").

WITNERSSEZTH:

asgignor, for good and valuable codarideration, the receipt of which
is hereby acknowledged. does hereby bargain, sell, iransfer, assign, convey, set
over and deliver unto Assgignee all right, title and interest of the Assigner in,
to and under the leases affecting the prenises described on Exhibit A hereto (the
"Premises”), or any part therecf, now existing cor whichi /may be executed at any
time in the future during the life of this Assignment.vand all amendments,
extensions ard renewals of said leases and any of them (211 of which are
hereinafter called the "Leases*), and all rents, income and profits which may now
or hercafter be cr become due or owing under the Leases, and any of-them, or on
accouns of the use ol the Premises.

This Assignrent is made for the purpose of securing:

A The payment ©f the indebtednesgs {including any extensicns,
rerewals ang refinancings thereof) evidenced by a certain Second Term Note dated
Dacember 10, 1937 herewith in the principal sum of Twe Hendred Theusand and
Ne /100 Dollars (520C,000.00) and sccured by a certain Mortgage of even date
herewith upen Lhe Premises;

B, The payment cof any other indebtedness or liability of Assignor
to Assignee, now or hereafter arising;

C. The payment cf all other sums with interest therecn becomring
due and payable to Assignee under the provizions of the Mortgage or any sther
instrument constituting security for the Note; and

D. The parformance and discharve of eath ond every term, covenant
and conditicn of Assifgnor contained in the Note, Mortgage or any other instrumen:
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constituting security for the Note.

1. Assignor warrants, covenants, and agrees with Assignee as
follows: ' C ' -

{a) Assignor  is the sole owner of the entire lessor's
interest in the Leases, A531cncr has not and’ shall not execute any other
asgsignment of any of *he Leases or the rencs, income ‘and profits aceruing
from the Premises, and Assignor has not "and shall not perform any acts or
. execute  any other instruments which might prevent. Asdignee from. fully

.. exereising its rights under any of the terms. covenants and conditions of
.this A=s1gnm=nr

(h) The Leases are valid- and enEorceable in accordance with
the;r terms and have not been altered, modified, amended, terminated,
renewed nor have a4ty of the terms and conditions thereof been waived in
any manner whatsoever/ejcept as approved in writing by Assignee, and shall
not be altered, modified, amended, terminated, renewed nor shall any term
or condition thereof he walved without the prior written approval of

. hasignee. ' S

{c) There are= no faults naw ex-sulng under any of "hc
Leases and there exists no stacelof fects which, wit th the giving of notice
or lapse of time or both, would cangtitute a default under any of the
Leases. Assignor will fulfill or peviorm each and every condition and
.covenant of each of the Leases by leszar - to be’ fulfllled or performed
give prompt notice to Assignee of any notice of default by Assignor under
any of the Leases received by Assignox togec’ar with 'a cowplete copy of
any such notice. Asgignor shall, at the. folp cost arnd axpense of
Assigror, enforce, shor: of termination of any laezse, the perfcrmance or
ohservance of each and every covenant and condltlcn of all such Leases by
the lessea(s) to be performed or cbserv#d

{d}  Assignor has not and shall not ccllect, or accept
payment of, rent under any of the Leaseg more than one morth in advance.

\ {e] Assignor shall not, without the prior writtew ronsent of
Assignee, cnter into any other‘leades of all or any part of the Pramisecs.

(£} Assignor shall and does’ hereby assign and transfer to
the Assignee any and all subsequent leases upeon all or any part of the
Premises and shall execute and deliver at the request of Assignee all such
further assurances and assignments as Assignes shall from time o time
require or deem necessary.

2, This Assigrment is absoclute and . is effective immediately.
Notwithstanding the foregoing, until notificd by the Asuignee in writing that a
default has cccurred under the terms and condztxons of the ‘Note ox Mortgage or
any other instrument constLCucinu security foz the Note, Agsignor may receive,
collect ard enjoy the rents, income and proglts acecruing from the Premises.

3. In the event of any default in the Note or Mortgage or any
other instrument constituting security for the Note, Assignee may, at its optiom,
receive and collect all such rents, income and profits as they become due, from
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such Fremises and under any and all Leases of all or any part of the Premises.
Assignee shall thereafter continue to receive and collect all such rents, income
and profits, as leng as such default or defaults shall exist, and during the
pendency of any foreclosure proceedings, and if there is a deficiency, during any
redemption period.

4. Assignor hereby appoints Assignee its true and lawful attorney
with full power of substitution and with power for Assignee in ite own name, and
. capacity or in the name and capacity of Assignor to demand, collect, receive and
cive complete acguittances for any and all rernts, income and profits accruing
from the Premises, and at Acsignee's discretion to file any clair or take any
other aclion Or proceeding and make any settlement of any claims, either in its
own names or ir. the rame of Assignor or otherwise, which Assignee may deem
recessary or desarable in order to collect and enforce the payment of the rents,
inceme and profice. ) Lessees of the Premises are hereby expressly authorized and
‘directed to pay any. and arl amounts due Assignor pursuant to the Leases o
“Ansignee or such nomilies as Assignee may designate in writing delivered to and
received by such lessese who are expressly relieved of any and all duty,
liability or ohligaticn to Assignor in regpect to all payments co made.

‘ 5. Agssignee is héreby vested with full power te use all measures,
legal and equitable, deamed by it nacessary or proper to enforce this Assignment
and o collect the rents, income and-profits assigned hereunder, including the
. right of Assignee or ivs designee. s enter upon the. Premises, or any part
therecf, with or without force and with or without process of law, and take
possession of all or any part of thel premises together with all personal
property, fixtures, decuments, books, reocords, papers and accounts of Assignor
re.ating thereto, and may exclude the Assignor, its ageats or servants, wholly
therefyroem. Ausignor hereby grants full power ‘and authority Cto Assignae o
exercigse all rights, privileges and powers hereil granted at any and all times
rereafter, without notice to Agsignor with full péwer tco.use and apply all of the
rents and other income herein ascigned to the paymen. ot the costs of managing
and nperating the Premises and of any indebtedness or ligpility of Assignor to
nsgignee, including but neot limitea to the payment of taxes, spécial assessments,
insurance premiumg, damage claima, the cogts of maintiirning, repairing,
rebuilding and restoring the improvements on the Premises or 9f making same
rentable, attorneys' tees incurred in cennection with the enforpament of this
Assignment, and of principal and interest payments due from Assignor vy Assignee
cn the Note, all in such order as Assignee may determine. Assignes shall be
under no oklication to exercise or prosecute any of the rights or claims/assigned
to it nereunder or to perform or carry out any of the obligations of thellassor
under any of the Leases and dees not assume any of the liabilities in connecticn
with or arising or growing cut of the covenants and agreements of Zssignor in the
leases. Assigrnor hereby agrees to indemnify Assignee and te heold it harmless
from any liability, less or damage including without limitation reasonable
atrorneys' fees which may or might be incurred hy it under any of the Leases and
does not assume any of the liabilities in connection with or arising or growing
cut cf the covenants and agreements of Assignor in the Leases. Assignor hereby
agrees o indemnify Assicnee and to hold it harmless {rowm any liability, loss or
damage including without limitation reascnable attorneys' fees which may or might
be incurred by it undexr the Leases or by reason of this Assignment, and frem any
and all zlaime and demands whatsoever which may be asserted against Assignee by
reason of any alleged obligations or undertakings on its part to perform or
discharge any of the terms, covenants or agreements contained irn any cof the
Leages. It ia turther understood that this Assignment shall not operate to place
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responsibility for the control, care, management.or repair of the Premises, or
parts thereof, upon Assignee nor shall it operate to make Assignee liable for the

performance of any of the terms and conditions of any of the Leases, or for any
waste of the Premises by the lessee under any of the Leases or any other party,
or for any dangerous or defective condition of the Premises or for any negligence
in the management, upkeep, repair or control of the Premises resultling in loss
or iﬂjurf or death to any lessee, licensee, employee cr: et*ancer

6.  Assignee may take or release‘other-security, may release any
party. primarilv or secondarily liable for any indéhtednesS'éecured hereby, may
grant.extensi.ng, renewals, or indulgences with.respect to such indebtedness and
may apply any oliier security therefor held by it to.the sati sfaction of such
1ndebtedness withouk prejudice to any of 1t5 rlghta hcrcunder.

7. Asslignee may, at its option, although it shall not be obligated
g0 to do perform any Lease covenants for and on behalft of the Assignor and any
monies expended in so deinig shall be chargsable with interest to the Assignor and
added to the indebtedness sécursd heraby. :

8. Waiver of or acquiescence by Assignee in any default by the
Assignor, or failure of the Assighes to insist upon strict performance by the
Assignor of any warranties or agreements.in this Assignment, shall not constitute
a walver of any subsequent or other Jdafault or fdxlure,‘wbethe: similar or-
dissimilar. ‘ ‘

9,  The rights and remedies cf /Pssignee under this Assignment are
cumulative and are not in lieu of, but are 1o zddition to any other rights or
ramedies which Assignee shall have under the /Mite, Mortgage, or any other
ingtrument constituting security for the Note, or /a2t law or ia equity.

10, If any term of this Rssxgnment or The applmcat*on thereof to
any person or circumstances, shall, to any extent be 1nvoixd or unenforceable,
the remainder of this Assignment, or the application of suchk term to persons or
circumstances other than those as to which it is invalid or unernforceable, shall
not be affected thereby, and each term of this Assignment shall be wvalid and
enforceable to the fullest extenk permitted by law.

11. Whenever, pursuant to this Assignment, 'conscn: by ‘Assignee is
necesgary for the taking of any action, such consent’ shall. not be unxeaﬂnndbly
withheld, ‘

1o, All notices to be given pursdant to this Assignment shall be

sufficient if mailed postage prepaid, cersified or registered mail, return

receipt requested, to the Assignor at 755 E. North Avenue, Elk Grove Village,

Tllinois, or to the Assignee at First American Bank, 1650 Louis, Elk Grove

village, Illinois 60007, or te such other address as a party may: *equcut in

writing. Any time pericd provided in the giving of any notlce hereunder shall
commence upon the date guch notice is dpposmLed in Lhe mail.

.~ 13. - The term "Assignor® and' "Assignee") shall be construed to
include the heirs, parsonal representatives, successors and assigns therecf. The
gender and rumber used in this Assignment are used as a reference term only and
shall apply with the same effect whether the pavtmes are of the masculine or
ferinine gender, corporate or other form, and the singular shall likewiseé inelude
the plural. ) : ‘ .
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14. - This Assignment may not be amended, modified or changed nor
thall any waiver of any provision hereof be effective, except only by an
instrument in writing and signed by the party against whom enforcement of any
waiver, amendment, change, mcdification or discharge is sought.

Firgtar Bank

i5, Exculpastery. This Assignment is executed by Flrst Co onxa
Trust Company, not personally but sclely as Trustee as aforesaic¢ in the exercise
of rhe power and authority conferred upon and vested in it as Trustee, and it is
expressly understood and agreed that neothing herein or in the Ncocte contained
shali be construed as creating any liability on the Trustee pergonally to pay the
Kote or any irterest that may aceruve thereon, or any indebtedness, or to perform

any covenant,. nither express or implied, herein contained, a.l such liability,

‘/k/a

if any, heing exrressly waived by Assignee and by every person now or hereafter

claiming any rigos or security hereunder, and that so far 'as the Trustee
personally is connerned, the legal holder or holders of the Note and the owner
or ovnere of any indebredness shall look solely to the Premises hereby corveyed
fonr the payment therec?, by the enforcement of the lien hereby created, in the
manner herein provided. /by action against any other security given at any time
tc secure the payment ¢f thi: Yote and by action to enforce the personal liabkilisy

.of the guaranters, if any.

IN WITNESS WHERBOF, 'he Assignor has caugsed zhis instrument to be

‘gigned and sealed as =f the date tirst above written.

Tivstar Bahk Illineois, f/k/a

ABSIGNOR: - FirsC Colonial Trust Company, not personally,
{ Ak BT AT, but =nl2ly as Trustee, as aforesaid
‘ AN A 5]
TR L e LD |
o S By / wy&%%«ﬁ
- mwmmm
Attest: Land Trust Offirer

Ve, \Q{/M

HELRBER Y Lhnd Trust Officer
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counTy oF__ CP0k
I, _Elizabeth Nieman ,a Notary '-3ub11c‘ in -and for sgaid

County, in the State aforesaid, dec hereby cerb%gi -~ Angela McClain ,
pers cn_lly kncwn to me to be the Land Trust Cftkzrst Colcnial Trust Company,
a naticnal banking cov oration, and _ Mary Figiel pursonally known to me to

. be the _land Trust OFFie®T gaig corporation and personally known to me to be the
- same persons whose names are subscribed teo the foregomg ingtrument, appeared‘-

before me this day in person and severally ackne g‘ed ey s c.. and
delivered the said instrument as the _Lapd Trust 6’}?? l‘ﬂ’l nd % i bﬂ%

corporation, and. caused the Corpurate Seal of gaid corpo:‘at:mn to he afﬁxnd’

thereto, pursuan/. o authority given by tha Board of Directors of said cerpora-
tion, as their fres ind voluntar} act and as the free ard volunl:ar:y act and deed
of said r..orpowt.mn, for the uses and purposes the:eux set foth

GIVEN nnder my' hasid »ad Notarial Seal this 19t‘n 'c:ay of"”"-OCtObEP 1998,

Notary Public
My COMMISSION EXPIRES:

J- . WPPCMLEEA |
— Wisabetb Nismign———4-

|~ Woiary Publle, Btate of Minols
u Famhden&phuullm 5

-»
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Lots 33, 34, 35, 36, 37 and 38 in Block 7 in RBaldwin's subhdivision of Blocks 3,
14, 19, 30, 31 and 33, parts of certain street in Lavergne A subdivision in
Section 31, Township 3% North, Range 12, East of the Third Principal Meridian,
in Cook County, Illinois.

PIN 16-31-232-032 thru 936

Lddress: 6531 Wes:t Ogden Avenue, Berwyn, IL

mEc.e-%,e3524







