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~_ HARRIS
{w_: BANK.
MO“TGAGE

THIS MORTGAGE 1S DATED AUGUST 20, 1998, between MICHAEL J. MURPHY and MARY JO MURPHY A/K/A
MARY J. MURPHY, HIS WIFE, whose address is 1531 AMiHZRST DRIVE, SCHAUMBURG, IL 60134 (referred
to below as "Grantor”); and Harris Bank Roselle, whose araress is 110 E. Irving Park Road, Roselle, IL
60172 (referred to below as "Lender").

GRANT OF MORTGAGE For valuable consideration, Grantor moriyages, warrants, and conveys 1o Lender aH
of Grantor's right, title, and interest in and t0 the following described real property, together with all existing. or
subsequently erected or aflixed buildings, improvermnents and fixtures; /2, easements, rights of way, &nd
appurtenances; &ll water, water rights, watercourses and ditch rights (includirng stock in utilities with ditch or
irrigation rights); angd all other ngms royalties, and profits relating to the real pregarty, including without limitation
all minerals, oll, gas, gecthermal and similar matters, located in COOK County, Siate of lllinols (the "Reat
Property")

LOT 742 IN STRATHMORE SCHAUMBURG UNIT NO. 8, BEING A SUBDIVISIUM IN SECTION 20,

TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, #'v-COOK COUNTY,

ILLINOIS.

The Real Property or fis address is commonly k;noﬁvn as 1531 AMHERST DRIVE, SCHAUMBURG, IL 60194
The Real Property tax identification number is 07-20~211-001.

Grantor presenily assigns 10 Lender ail of Grantor's right, title, and interest in and 1o all feases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interes! in
the Personal Property and Renis.

DEFINITIONS, The following words shall have the IoiloWing ‘meanings when used in this Mortgage. Terms not
otherwise defined in 1tms Mortgage shall have the meanings attributed to such 1erms in the Uniform Commercial
Coce. Al references 1o doilar amounts shall mean amounts in lawful money of the United States of America.

Borrower, The word "Borrower” means each and every person or entity signing the Note, including without
limiation MICHAEL J. MURPHY and MARY JO MURPHY.

Grantor. The word "Grantor” means any and all persons and entities executing this Morgage, includ.ng
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imerest with a term greater than three (3) years, lease-oplion contract, or by sale, assignment, or transfer 6f any

' beneficial inlerest in or 10 any land trust holding title 10 the Real Properly, or by any other method of conveyance
ol Real Propeny interest. | any Grantor is a corporation, parinership or limited liability compary, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting slock, parinership interests
or limilted liabiity company interests, as the case may be, of Grantor. However, this optior shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois [aw. '

EfAXES AND LIENS. The fcllowing provisions relating to the taxes and liens on the Property are a part of this
iortgage. ‘

Paymenl. Grantor shall pay when due {and in all events prior 10 delinguency) all taxes, payroll taxes. special
taxes, assessments, water charges and sewer service charges levied against or on account of the Propenty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of ali liens having priority over or equal to the interest of
Lender under this Mortgage, excep! for the lien of taxes and assessments not due, and except as otherwise
provided in the fol'owing paragraph.

Right To Contest. “:ranlor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over tke shligationto pay, so long as Lender's interest in the Property is not ﬁeoFardlzgd. it alien
arises or is filed as « rasult of nonpayment, Grantor shall within fifteen (15) days after the lien atises or, if a
fien is filed, within fiftee1 (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, uepasit with Lender cash or a sulficient corporate surety bond or cther security
satistactory to Lender in ai-g7iqunt sutticient to discharge the lien dplus an‘v COosts and atterneys’ fees or other
charges that could accrue as.a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and_sagil satisly any adverse judgmcnt belore enforcement against the Propenry.
Grama{rj _shall name lLender as ar-additionai obligee under any surety bond furnished in the contest
praceedings. :

Evidence of Payment. Grantor shall uprii demand furnish to Lender sati_sf_aciory evidence of payment af the
taxes or assessments and shall authorize the apprapriate governmentai officia! to defiver 10 Lender at any time
-a written statement of the taxes and assessmierts against the Property.

Notice of Construclion. Grantor shall notity Lender al feast fitteen (15} days before any work is commenced,
any services are furnished, or any materials are sunplied to the Property, if any mechanic's lien, materiaimen's
iien, or other lien could be asserted on accaunt of the work, services, or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furrish .0 Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cast of such improvesenis.

EHOPERW DAMAGE INSURANCE. The following provisions relating 1o insuring the Properly are a pan of this
iorigage.

Maintenance of insurance. Grantor shall procure and mainiain policies of fire insurance with standard
extendeq coverage endorsements on a replacement basis oo the full insurable value covering all
improvements on the Real Property in an amount suflicient 10 aveid appncation of any coinsurance ¢lause, and
with @ slandard morigagee clause in favor of Lender, Policies shall be writlen by such insurance companies
and in such form as may be reasonably acceptable 1o Lender. Granlor-zhall deliver to Lender centificates of
coverage from each insurer containing a stipulation that coverage will not ne cancelled or diminished without a
minimum of ten (10) days’ prior written nctice to Lender and not containing any disclaimer of the insurer's
fiability for failure 10 give such notice. Each insurance policy also shal! incluGe ar endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission o7 default of Grantor or any
olher person. Should the Real Propenty at any time became located in an area cesionated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior 1grees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up-to w92 maximum policy
limits sel under the National Fioog Insurance Program, or as otherwise required by Lender. and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shalt promptly notify Lender of any loss ar damage (o thg Sroperty if the
estimaled cost of repair or replacement exceeds 85,000.00. Lender may make praof of loss if Grantor falls to
do se within fiteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
giection, apply the proceeds 10 the reduction of the Indebtedness, payment of any lien affecting the Property,
of the restoration and repair of the Propenty, I Lender elects to apply the proceeds to restoration and repair,
Grantor shail repair or replace the damagéd or destroyed Improvements in @ manner satisfactory to Lender.
Lender shall, upon satistaciory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cos! of repair or restoration i Grantor is not in default under his Mortgage. Any proceeds which
have not heen gisbursed within 180 days after their receipt and which Lender has not committed to the repair
or restoration of the Property shall be useqd first {0 pay any amount owInP o Lender under this Morigage, then
to pay accrued interest, and ihe remainder, il any, shall be applied to the principal bafance of the
lnqgtgleréness. If Lender holds any proceeds afler payment in {ull of the Indebledness, such proceeds shall be
paid to Grantor, :

Unexplred Insurance al Sale,. Any unexpired insurance Shall inure to the benefit of, and pass to. the
purchaser of the Property covercd by this .Morigage at an[g trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale ¢f such Property.

. EXPENDITURES BY LENDER. [f Grantor fails 10 compI{ with any provision of this Mortgage. or if any action or
' vgroceedlng is commenced that wouid materially allect Lender's interests in the Properly, Lender on Grantor's

ehalf may, bui shail not be required 10, take any action that Lender deems appropriate. Any amount that Lender
[rjne date incurred or paid by Lender
- " g o N u

98977125

gxpends in 50 doing will bear interest at the rate provided for in the Note from't
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08-20-1598 ,
* .Loan No 3149653435

ra— o

aher receipt of written demand from Lender.
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information

concerning the security interest granted by this Montgage may be obtained (each as required by the Uniform
Commerciat Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following pravisions relating to further assurances and
atorney-in~tac! are a part of this Morigage.

Further Assurances. At any time, and from fime to time, upon request of Leader, Grantor will make, exacute
and deliver, or will cause 10 be made, executed os delivered, to Lender or 1o Lender's designed, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be. at such times
and n such offices and places as Lender may deem appropriate, any and ali such mortgages, deegds cf trust,
security deeds, security -agreements, financing statemenis, cominuation statements, instruments of funher
assurance, certificales, and other documenis as may, in the sole apinion of Lender, be necessary or desirable
in order 1o eHectuate, complete, perfect, continue, or preserve {a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) the liens and security interests created by
this Mortgage as tirst and prior liens on the Property, whether now owned or hereafter acquired by Grantor,
Unless proRibited by law or agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all
COS1s and expenses Insurred tn connection with the martiers referred to in this paragrapnh.

Anorner-in—Fac_t. If°Craator fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the'name of Grantor and at Grantos's expense. For such purposes, Grantor hereby
irrevocably appoints Lend2ivas Grantor’s atlorney-in-fact for the purpose ol making, executing, delivering,
fliling, recording, and doing all_ther things as may be necessary or desirable, in Lender's sole opinicn, 10
accemplish the matiers referred 10 in the preceding paragraph.

FULL PERFORMANCE., Il Borrower cays all the indebledness when due, and otherwise performs all the
obligations imposed upon Gramor undar ibis Mortgage, Lender shall execute and deliver 10 Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing

- Lender's security interest in the Rents and the Farsonal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determinad by Lender {from time to time. |If, however, payment is mage by
Borrower, whether. voluntarily or otherwise, or( by guarantor or by any third party, on the Indebtedness and
thereafter Lenger is forced 10 remit the amount i anat_caymeni (@) 1o Borrower's trustee 0 bankrupicy or 1o any
sinilar person under any federal or state bankruptcv Iaw or law for the reliel of debtors, (b} by reason of any
judgment, decree or order of any court or-administrative body having jurisdiction over Lender or any of Lender’s
‘property, or (¢} by reasor ot any seftlement or compromise ef any claim made by Lender with any claimant
(inciuding without limitation Borrower;\. the Indebtednoss shall be considered ungald for the purpose of
enforcement of this Mortgage and this Mortgage shall contirue to be. etlective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage e of .any nole or other nstrument or agreemen!
- avidencing the Indebtedness and the Property will continue 1o secur@ the amount repaid or recovered o the same
.extent ‘as if thai amourt never had been griginally received by _eader, and Grantor shall be bound by any
judgment, decree, order, settlernent or compromise relating to the inuehtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall consttuie-an event of default ("Event of Default™
- under this Mprnigage:

Default on Indebtedness. Failure of Borrower to make any payment whenaiue on the indebtedness.

Default on Other Payments. Failure of Grantor within the time requirer by this Mcrigage to make any
'payrpem for taxes or insurance, or any other payment necessary to prevent Ziing of or 10 etiect discharge of
any lien, : ‘

© Compllance Defaull. Failure of Grantor or Borrower to comply with any other term.-chligation, covenant or
congition contained in this Mortgage, the Note or 1n any of the Related Documents,

False Statemenis. Any warranty, representation or statement made or furnished to Lener oy or on behalf of
Grantor or Barrower under this Mortgage, the Note or the Related Documents is false urarisleading in any
© - material respeg!, either now or at the ime made or 1urnished.

Defective Collateratizatian. . This Morigage or any of the Related Documents ceases t¢ be ia {ull fo}qe and
eflect (including failure of any collateral docuiments to creale a valid and perfected security interest or lien) at
any time'and for any reason.

Death -or Insolvency.- The death of Grantor or Borrower, the insolvency of Grantor or Berrower, the
appointment of a receiver for any part of Grantor or Borrower's Propany. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency 'aws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial .

proceeding, seli-~help, repossession or any other method, by any creditor of Grantor or by any governmental
. agency against any of the Property. However, this subseclion shall not apply in the event of a good faith

dispute by Grantnr as to the valigity or reasonableness of the claim which is fhe basis of the foreciosure or

foreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
. or a surety bong for the claim satisfactory tc Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of ‘ahy other agreement
between Grantor or Borrower and Lencer that is not remedied within any grace period provided therein,
including without limiation any agreement concerning any indebledness or other obligation of Grantor or
Borrower to Lender, whether existing now or later. -

Events Affecling Guarantor. Any of the preceding events occurs with respect

to any Guar&mgr of any of the
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. 08~20-1998 MORTGAGE Page 7
~-Loan No 3149653429 ‘ (Continuéd) ‘

“Indebledness or any Guarantor dies or becomes incompetent, or revcres or disputes the validity of, or liabiity
ynder, any Guaranty of the Indebtedness. Lender, at its option, may, but shall nol be required to, permit the
suaranior's estate to assume unconditionally the oblu%auons arising under the guaranty in a manner
sdtisfactory 1o Lender, and, in doing so, cure the Event of Defauit.

Insecurity. .Lender reasonably deems itself Insecure,

Right 1o Cure.. If such a failure is curable and it Grantor or Borrower has not been given a notice of a breach
of the same provision of this Morigage within the preceding twelve (12) months, it may be cured (ang no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure of such
faiture; (a} cures the falure within. filteen (15) days; or (b) if the cure requires mosre than filteen (15) dags.
immediately initiates steps sufficient to cure the failure and thereafter continues and compietes all reascnable
and necessary steps sufficient 1o produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon tne occurrence of any Event of Default and at any time thereafter,
Lender, al its option, may exercise any one or more of the foliowing rights and remedics, in addition 1o any other
nghts or remedies provided by law:

Accelerate Indebleriness. Lender shall have the right at its option without notice 1o Borrower to declare the
entirg -Igdebtedness immediatety due and payabie, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With sespect-10.all or an,r part ol the Personal Froperty, Lender shall have all the rights and
remedies of a secured paty under the Uniform Commercial Code.

Collect Renls, Lender shall’nave the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and app{? the net proceeds, over and
ahove Lender's costs, againstthe Indebledness. In furtherance of this right, Lender may reguire any tenant or
other user of the Properly 10 make payments of rent or use fees direclly 1o Lender, If the Rents are collected
by Lender, then Grantor irrevocably-Josignates Lender as Grantor's anorney-in-fact to endorse instruments
- recewved in payment thereo! in the name-of Grantor and to negonate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shail satisfy the obligations for
which the payments are made, whether or-iot any proper grounds lor the demand existed. Lender may
- exercise it rights under this subparagraph citherin person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have i fight to be placed as morgagee in possession or 10 have a
“receiver appoinmted to take passession of all or ary part of the Property, with the power to protect and preserve
the Froperty, to aperate the Properny precedmﬁ foreclosure or sale, and to coliect the Aents {rom the Property
and apply the proceeds, over and above the cosl of the receivership, against the Indebtedness. The
‘morigagee in ?ossesmqn or receiver may serve withcut bond it permitted by law. Lender's right to the
appointment ol a receiver shall exist whether or not the. apparent vaiue of the Properly exceeds the
Indebiedness by a substantial amoun:t. Employment by Lenup: shail not disqualify a person from serving as a
regeiver.

J#di}g:iai Foreclosure., Lender may obtain a judiciat decree foreciosing Grantor's interest in ait or any part of
the Property.

Deficiency Judgment.. |f permitted by applicable law, Lender may obiain & judgment for any deficiency
remaining in the Indebtedness due 10 Lender afier application of all’amcurie recewed from the exercise of the
rights provides in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Monigage or the Nole or
_ available atlaw or in equity.

Sale of the Property. To ihe extent permitied by appticable law, Grantor or Borrowzi-hereby waive any and
all right 10 have the property marshalled. In exercising its rights and remedies, Lencer £hall be free to sell all

- 0r any parn of the Property together ar separately, in ane sale or by separate sales. Lenfer-shall be entitied to
bid al any public sale on all or any portion ol the Propeny.

Notice of Sale. Lender shal' give Grantor reasonable notice of the time and place of any nuhlic sale of the
Personal Property or ol the time atter which an?/ private sale or other intended disposition ¢! the Personal
Property is 10 be'made. Reascnable notice shall mean notice given at least len (10) days beiore the time of
the sale or disposition, ‘

Waiver; Election of Remedies. A waiver by e;ng party of a breach of a provision of this Mortgage shal] not
constitule a waiver ¢f or prejudice the pargv‘s rights otherwise to demand strict compliance with that provision
or any other provision. Election by. Lender to pursue any remedr shall not exciude pursuit of any other
remedy, and an electicn to make expenditures or take action to perform an obligation of Grantor or Borrower
‘under this Morigage after failure of Grantgr or Borrower 1o perform shall not affect Lender's right 1o declare a
default and exercise its remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suil or action to enforce any of the terms of thig
Morigage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys
fees 2t tnal and on any appeal. Whether or not any court aclion is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any lime for the protection of us interest or the
enforcemnent of its rights shall become a part of the Indebtedness payable or cemand and shall bear interest
from 1he date of expenditure uniif reﬁald at the rale provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys
ees and Lender's legal expenses whether or nol there is a fawsuit, including attorneys’ fees for bankrupicy
proceedings {including  effons to modity or vacale an?l automatic stay or injunction), appeals and any
anucipated post-juggment collection services, the cost of searching records, oblaining title reports (including
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/ @A‘W/ J0 MURPHY AX/A WARY 3. MURPHY

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \Qﬂm—u . )
) 88

COUNTY OF (;g_r’ﬂ S )

Cn this dd,r before me, e undersigned Notary Public, personally appeared MICHAEL J. MURPHY and MARY JO
MURPHY A/K/A MARY J.(MURPHY. to me known to be the individuals described in and who executed the
Morigage. and acknowledged (nai they signed the Mortgage as their free and voluntary act and deed, for the uses
“and purposes therein mentioned:

- Given under my hand and officiai seal this __ 2 () day of (&j whA 18 9F
QW . wa Residing at”__ 270/ [1/ Jbﬁu@fﬁwﬂ }fﬁ/

By ~
. - o Y/ L v
Nolary Public in and for the State of | Q &Z:j_/_: 104 IOt oncia Atedse 20
7‘ “OFFICIALSEAL”
My commission expires ?/ g // J00/ . X Diana Bark X

3< Notary Public, State of l{linois
>< My Commission Exp. 07/09/2001
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