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MOARTCAGE

THIS MORTGAGE IS DATEd AUGUST 27, 1898, betweei JAMES L. DYE, A SINGLE PERSON, whose address
" ig 5525 CROMWELL UNIT M2, OAK FOREST, IL 60452 (rerecred to below as "Grantor"); and Harris Trust and

Savings Bank, whose address is 111 W. Monroe, P.O. Box/5J..Chicago, IL 506390 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor moriga¢es, warrants, and conveys te Lender all
of Grantor’s right, litle, and interest in and to the following described reai praperty, together with all existing or
subsequently erecied or affixed buildings, improvements "and fixtures; ali_2asements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (incluging-stack in utilities with ditch or
“irrigation rights); and all other rights, royalties, and profils relating to the real property, including without limitation
all minerals, o, gas, geothermal and similar matters, located in COOK County, Stetc-of lllinois {the "Real
Property”): ‘

UNIT NO. 5525-M2 AND GH-1 TOGETHER WITH AN UNDIVIDED PERCENTAGE 'WTEREST IN THE
COMMON ELEMENTS IN SCARBORCUGH FARE CONDOMINIUMS, AS DELINEATELC Ar!D DEFINED iN
THE DECLARATICN RECORDED AS DOCUMENT NO. 22907419, AS AMENDED FROM YViME YO TIME,
IN SECTION 8, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN
COOK COUNTY, ILLINCIS.

The Real Property or its address is commonly known as 5525 CROMWELL UNIT M2, OAK FOREST, IL 60452.
The Real Propery 1ax identification number is 28-09-100-138-1138 (UNIT 5525-M2) AND 28-09-100-138-1317
(UNIT GH=-1).

Grantor presently assigns to Lender all of Grantor's right, title, and intarest in and to all leases of the Property and
‘all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code sccurity interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms nct
otherwise delined in this Mortgage shall have the meanings altributed to such terms in the Uniform Commercial
Codo. All relerences to dollar amounts shall mean amounts in lawfu! money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
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threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason to believe thaf there has been, excent as previousty disciosed 10
and acknowledged bg Lender in writing, (i) any use, generation, manufaclure, Storage, treatment, dispesa,
release, or threatened release of any hazardous waste Or subsiance on, under, about or from the Propenz by
- any prior owners or occupants of the Pmpert(}« or (ié) any actual or threatened litigation or claims of any kin
by any person relating to such matiers; and (c) Exceptl as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, coniractor, agent or olher authorizeg user of the Property
shall use, generate, marufacture, store, treat, dispose of, or release any hazarcous waste or substance on,
under, about cr from the Property and (i) any such activity shall be conducted in compliance with ali
applicable federal, state, and local laws. regulations and ordinances, including without limitation thase laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents o enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender rnar_ deem appropriate to
determine compliance of the Property with this section of the Monggge.. Any inspections or tests made b

- Lender shall be for Lender's purposes cnly and shail not_be construed to create any responsibility or liability
on the pan of Lender to Grantar or 10 any other person. The representations and warranties contained herein
are based on Cranor's due diligence ‘in investigating the Propeny for hazardous waste and hazardous
substances. Granior hereby (3) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cosis under any such laws, and” (b)
agrees to indemnily urd hold harmless Lender against any and all claims, losses, labilities, damages,
pcnalties, and expens:s which Lender may directly 'or indirectly sustain or suffer resulling from a breach of
this section of the Moricag? or as a consequence of any use, generation, manufaciure, storage, disposal.
reiease or threatened releas<-of a hazardous waste or substance on the properties. The provisions of this
section of the: Mortgage, incivuing the obligation to indemnity, shall survive the payment of ihe Indebtedness
and the satistaction and reconvcyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interest in the Preperty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduCt or permit any nuisance.nor commit, permit, or suffer any
stripping of or waste on or to the Property cf any portion of the Property, Without limiting the generality of the
foregaing, Granter will not remove, Of (grant 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior writtén consent of Lender.

Removai of Impravements. Granlor shall no. 02moelish or remove any Improvements from the Real Property

without the prior written consent of Lender. As z conditicn to the removal of any Improvements, Lender ma

require Grantor to make arrangements salisaciory to Lender to replacé such improvements wit

Improvements of at least equal value,

Lender's Right to Enler. Lender and its agents and reprasentatives may enter upon the Real P:o{perty at all

reasonable times to attend to Lerder's interests anoin inspect the Property for purposes of Grantor's

compliance with the terms and conditions of 1his Montgage.

ComPIQance with Governmental Reguirements. Granter shal! nromplly compiy with all faws, ordinances, and

regulalions, now or hereafter in effect, of all governmental authorites applicable to the use or occupancy of the
Propenty. Grantor may contest in good laith any such law, ordinancs, ar regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has nolilied Lender in writing prior to
doing so and $o0 long as, in Lender's sole opinion, Lender's inleresis in the Property are not jeopardized.
Lender may reguiré Grantor to post adequale security or & surety bora, reasonably satisfactory 1 Lender, to
protect Lender’s interest.

- Duty to Protecl. Grantor agrees neither to abandon nor leave unattended.ini2 Fraperty. Grantor shalt do all
gther acts, in addition 1o those acts set fonth above in this section, which from tae character and use of the
Property are reasonably necessary 10 prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, a its option, declare immediateiv ¢ue and payahle all
sums secured by this Mortgage upon the sale or transfer, without-the Lender's pricr written Censent, of all or any
part of the Real Property, or any interest in the Real Property. A "salc or transter” means the convavance of Real
Property or any right, litle or inlerest therein; whether legal, beneficial or equitable, whether voluntary or
involuntary: whether by outright sale, deed, installment sale contract, land contracl, contract tor deed, leasehold
Interest with & term greater than three (3) years, lease~pption coniract, or by sale, assignment, or transfer of any
beneficial imerest in or (o any land trust holding title 10 1he Real Propenty, or by any other method of conveyance
o! Real Property interest. If any Granior is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, pannership interests
or hmited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.

T”c‘,’r‘-Eﬁgﬁ"'D LIENS. The following provisions relating to the taxes and hens on the Property are a par of this

orngageo.

Paymenl. Grantor shali pay when cue (and in all events prior 10 delinquency) all taxes, payroll taxas, special
laxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shall pay when due 2ll claims for work done on or Icr services rendered or material furnished 1o the
Froperty. (Granlor shall maintain the Propeny Iree of ali liens having priority over or equal to the interest of
Lender under this Morigage, except tor.the lien of taxes and assessments not due, except for the Existing

Indebtedness referred to below, and except as otherwise provided in the following paragraph.
Right To Contest. Grantor may withhold payment of any tax. assessment, or ¢laim in cannection with 3 good

95577162
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Titte. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Propenty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or'in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued. in favor of, and ‘accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Morigage 10 Lender.

Defense of Title, Subject 1o the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawhul claims of all persons. In the event any action or proceeding is
commenced that questions Granor's litie or the interest of Lender under this Morigage, Grantor shalt defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o participate in the proceeding and 0 be represented in the proceeding by counsel of Lender's own |
choice, and Granlor will deliver, or cause to be delivered, to Lender such inslruments as Lender may request
{from time to time to permit such participation. :

Compliance With Laws. Grantor warrants that the Property and Granter's use of the Property complies with
all existing applicable ‘aws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTZDMESS. The following provisions concerning exisling indebtedness (the "Existing
Indebtedness”) are a pa:t of this Mortgage.

Existing Lien. Tnellien of this Mortgage securing the Indebiedness may be secondary ang infericr (o an

- existing lien. Grantor, ctpressly covenants and agrees to pay, or sec to the payment of, the Existing

Indebtedness and'to prevaay any default on such indebtedness, any defauit under the instruments evidencing
such indebtedness, or any-aefauit under any security documents for such indebtedness.

Default. If the payment of any irstaliment af principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the

- instrument securing such indebtedriess and not be cured during any applicable grace period therein, then, at

¢o

the ORtion of Lender, the Indebledricss secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not entei.into. any agreement with the holder of any mortgage. deed of trust, or
olher security agreement which has priority ov2r this Mon%age t?' which that agreement is modified, amended,
extended, or renewed without the prior writie’« corsent of Lender. Grantor shali neither request nor accept
any future advances under any such security ag e<meni without the prior written consent of Lender. ,

NDEMN'ATION. The following provisions relating to conaemnation of the Property are a pan of this Mortgage.

Application ct Net Proceeds. If all or any part of the Proneny is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemna‘ior., Lender may at its election require that all or any
ortion of the net proceeds of the award be applied 1o the !ndebledness Or the repair or restoration of the
ropenty.  The net proceeds ol the award shall mean ine award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in concemnation is filed, Granicr-snall prompily notify Lender in writing, and
Grantor shali promptly 1ake such steps as may be necessary (0 d<iend the aclion and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender snall be entilled to participate in the
proceeding and to-be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may be requested iyt from time 10 time to permi! such
panicipation. SR

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating 10 governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shail execute such documents in
agdition to this Monaage and take whatever other action is requested by Lender to/parfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as descriied below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including v.ithout limitation all
taxes, lees, documentary stamps, and other charges for recording or registering this Mortgae.

“Taxes. “The foliowing shall constitute taxes to which this section applies: (a) a specific tax upun this type of

Mon age or upon alf or any parl of the indebledness secured by this Mortgage; (b} a specific tax on Grantor

which Grantor is authorized or required 10 deduct from paymems on the Ingdebtedness secured by this type of

Mortgage; (c) a tax on this type of Marigage char?eable against the Lender or the holder of the Note: and (d

a specilic tax on all or any portion of thé Indebiedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |If any tax to which this section applies is enacted subsequent to the date of this
Morigage, this eveni shall have the same effect as an Event of Defaull (as defined below}, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
La) pavs the tax before it becomes delinquent, or }b_)_comesls the tax as provided above in the Taxes and

|e{15 gectlon and deposits with Lender cash or a sufticien! corporate surety bond or other security satisfactory
1o Lender, :

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securily agreement are & part of this Mongage.

Security Aqréement. This instrument shail conslitute a security agreement to the extant any ol the Property
constitutes Thaures or other personal propenty, and Lender shail have alt of the rights of a secured parly under

the Uniform Commercial Code as amended ffom time to time,
Security Interest. Upon request by Lender. Grantor shall execute financing statements ard take whatever

4958977162




1]

UNOFFICIAL COPY

' L “Japuan 01 Alooesies myelo-a%x 40} puog Alains e Jo -
S3AJIBsal S3YSIUIN PUB WIEID YINs JO 80ij0u udhm J2pud SAAIB Joluei) Jeyl pamacsd.'Buipasooid ainye)a.o)
10 8INSCJ23.0) 34} JO SISBQ 8Y) S YJIym W2 dYl 'J0 SSAUGELOSED). 10 ANPIEA 3(j) 0} Sk JoWRID, AQ alndsip
yie; poob B jo 1uaAs Byl i Aldde 10U jjeys u0Naasqns SIY) IBAIMOH.- "ALSdOId, BUl JO AuR 1SUIBER Aousbe-.
[EIUaLWUIaA0E Aue Ag io Jowels) j0 J0HPa.d AU Aq ‘poylal Jego Aue'io uoissassods) ‘djey-jes ‘Buipaagaid
RPNt AQ Jaiaym 's6UIpaed0id’ 2INN8J0). J0 BINSO[IRI0) JO JWBWSIUSWILIOD - ‘)P ‘2n}ia)io4 ‘3INs0jII04

R 1 . e I T -
“JoJURJE) ISURBR 10 Mk SMB| Aouaajosu 10 Aoidnijueq Aug sapun Bupasdold-AUR JO JUBWSIUBWIWIOD
Y] 1O INONIOM JCNpIT Jo adAl Aue 'Siolpasd jo Jyeusq Ayl Joj Juswubisse Aue ‘Auadoid s,ioueln j0 ued:
Aue 10} Janadel e O judwiuiodde Byl I0JUBID) JO AJUSAIOSY] BY) JOJUTID) o YIEap.ay) -AJuaAjosu) 1o yeaq

: , : R © 7 . ‘uosess Aue 10} pue aws Aue:
1e (ual] JO 1sa;aIu AlNDSS paldapad pue pileA B 3lEaid 0} Sluawnogp dmawuoo- Aue jo ainye}-Buipniour joaye:
PuUB 8240} §in) u} B0 0) SBSE3D SUBWNIO( PABISY ‘ay) Jo Aue 1o abebuow Siyl. -uoyez|eISle|0D SAljIa)aQ-

. . . 'paysiuing 10 apew AW} gyl 1B JO MOU Jauya ‘10adsas
jelew Aue ul Guipea|Siw JO 8S[B) SI SWBWNJI0g peleidd 8yl J0 3loN ayl 'ebeblojy Sl Jepun. Joluglg
10 Jileyaq uo o AQ JBpusT 0) PaYSILIN JO BPEWI JUBWSIEIS 0 LONBIIDS30a) ‘AluBliem Auy "SluaLIBeIS as|ed

‘ swawnooﬂ;j'.pamau aul Jo Aue uy-Jo aloN B4y ‘abeBLop SIYY U1 PAUBILCY.
UOIIPUOD O WBUBACD 'urpeBiqo ‘uual JBul0 Aug-yim Aldwod 01 souel) JO dines  ynejaq aoue|dwo):

. = - ' . L e A
jo abieuasip 138})8 O} JO Jo Fuby 1WaA3Id 0] AJBSSA08U JUBWABH JAYI0 AUR JO *3TUBINSUL JO SIXB)'10} 1UBlIARY |
Aue ajew o) abBEUOW SIYL-A0 NoIINba) aWl By} UM JOURID JO dINjES 'sjuswfed JaylQ! uo jnejaq

"$$2UPBIGEPU| B} U0 ArP-uBYM JuawARd Aue 3NBW 0 JOWRIS JO BuneS "ssa‘unaiq‘apiiif uo Ynejaq

[S

. . o , - oL ioBeBuUoW sIylJapun
(INBJ3Q 10 1W9AT,) UNBJIP JO DA LIS AISUOY fleUs 18pua jo uondo ayy-1e'bumojjof syl jo yoe3z LINv43a
e L J -aBeBLOW SIU) ) 10 SSaupalgapy) S\ o Buperas aswoidwos |
10 JuBlidNes: JapI0 ‘aauzap 'wawbpnl AueAg nunog aq [1BYS. JOJUBIS puB ‘18puaT. AQ paaRdss Ajjeulb|io ugaq |
PBY JAABU JUNCWE JBY) ji SB JUBIXS aWWes ay) 7} PIAA023. .40 predas JUnowe syl 81n2es O) BRURUOD |Im- Aladold

] .

8yl pUB $33UpAqOpU! Y} BUISUBPIAS JUBLWSRIBR 10 1UBWNIISUL JYLe U0 30U Aue Jo Jo-3bellop Siyl jO Uone(jaaued.

Aue Buipumisyimiou 'ag ABWw B3SBD Byl SB 'pRiBiu@l g &'S#Sp ;Pap?é\&gg%ad ﬁgaéué ;rggg;ggpﬂf%ilqgg?ﬁjvgi_

siyl pue abeBluow siy) jO juswsdiopua o 8soding @yq) Jo) pie _ ,
uonEJWI Inouyym Buipnioul} JUBWIBID Aue yim JBpuyT AQ Bpeuw WB[D AuB- |0, SSILOIdWOD . IO - JUBLIBISS ALR:

Jo voseal Aq (3} Jo 'Aladoud s JoptiaT jo Aue JO JapuaT [8Ad o(IdIpSLINl.BuABy APOq DARBNSILILIPE 10 LINGS AUB [0
13pI0 JC 38108p- uBWEPNl Aue JO uoSEs) AQ (Q) 'SIOIGSD 1O/ BIIRI BYL 10} ME| JO MB|-AJIONINUEQ B1BIS 10 [215Da} AUR |

Japun ucsiadsJejws Aue o Jo Adidniyueq Ul 881snJ) §,100US19).2) (B) Juawhed. 18yl Jo.JUNoUsEe ay) Jiwas O} Padioy S|
Japuan Jayeasay) pue ssaupalaapul ayl uo ‘Aued payl Aue AC Jo fowiesent Aq.10 'asimIayio JC-APJBILUNIOA JBYIOYM
‘JolueIE) AQ apeW S| luatuded ‘13AaMDY 3| "BW 0} 2wy WOy JBTURT AQ PILLISIEP SB' 83} UOHBUIULLID] JIQBUDSED).
AUR 'mE| %qeondde Ag paniwiad. §i 'ABC jiM. JojueiD) ALIBUOIL [FUCSIOd. BUYY PUB SIUBH. AUl Ul 1S8Ia) AlNNoas
sJapua bBupuapina apl uo uBwalels Buioueuy Ak JO UOIBUIWIG) ;I SUBWSYRIS - B|qBINS pue- abeBuoly - siyt
J0 UOKJBISIIES BIQBHNS B JQIUBIY) O] IBAIOP PUE aiNJaxa [(ByS JapuaT 'nbzbiuow siyluspun Jolueigy vadn pasodu’
SuCNeB)qo ay) (e Sw.opad 8sIMIBYIC PUB ‘BNP Uaum SSaUPBIGapU| Yi (e $£2d JOLURID) J| "FONVINHOAHAG TIN4

‘ , a ' ‘ydesfiesed Buipasold ayl Li:0Y naugiasr sialiew aty ysidwooaoe
0] ‘uowide 3j0s §,Japud Ul ‘Bjqelisap. 10 AJessadau 2q ABw se sBuiyl sauys 5T Bulop pue ‘Buipiooss ‘Buny. .
'BuusAlfep ‘Bunndaxa ‘Bupew j0 8s0dind 9y) 10§ 108)j-UI-ABLLIONE S JOJURID SE_'apuay. siuiodde Alqesoasilr
Agarsy ioluesd) 'sasodind yons 104 . '9SUBCXD SJOIUBID |B PUB IOJUBRIE) JO “duiel: 3u) Ul DUE 10} 0S5 Op
Aew JapusT) ‘ydesBesed Buipadald aus ur o) palisjas sGugl ayl jo Aue QP Ol s|ie) Joluein) '} Wed-ui-Aaulony,

‘ydesGeled siy) ut 0l DALIBII SIQVBW BY) YIIM UOIIBUUOD.
Ul paLNndul sBSUBAXS pue SIS0D (1B 10; JapusT assnquiel (jeys JOlueID), 'BuniiM Ul JapuaT) AQ AJeJiuod aur
0] paaiCe Jo mef Aq paliquyoid §SB|UN  “JolueID) AgQ PasinhIB JALBEI3Y 10 PAUMO MOU JBYIRLY. Auadoid. Bl UG,
abebuop syl AG paleads sisoroul ANdas puB suay oyl (0) pue ‘SuaWInIog paledy: oyl plue . ebebuop: s|lul .
'alON aU} Japun JoWelD yo sucneBiqo ayl (B) aalesaid 10 'anuiuod 193)5ad" 'a18)dwod ‘BIBNISLA 01 JOpIa- Ul
9|QeiISap 4O AJBSS3I3U 3Y '1epusT JO LojUdo B10S Byl U ‘ABW SE SIUBWINJOP JaYl0 pUB 'SIIBINIL 63 QIUBINSSE . -
JayUN) JO SluBnsUl 'Sjuswsiels UoRENUIUDD ‘SiUswalEls Bujouew); 's)uawasibe A1noss ‘spiel Alnoss
15N 0 SPasp ‘sabEOLIOW. YaNns e pue AuE.‘ajelLdoidde wseap ABW Japual SB Saoeid PUB S2Oi0 LIns Uk pue
sawll Yyans 12 'aq ABW 3SED 3U) SE ‘papliodassl IO ‘pRjya) PapIods; 'pall) aq o) asned apudq Aq paisanbal
uaym pue ‘0oubisop §,40pua 01 40 JdPUIT O] ‘PAIDAIP 10 PAINJGXS 'DPBLU. G 0. SNED {|IM 10 JBAIISD PUEB
BIN28Xa '‘GNRW {jiM JOIUBIS) Lapua Jo 1sanbal uodn ‘dwi 019l W) PUE 'Bu}AUR )y "SIURINSSY JOYypNg

N - eBeBUon S0 led € 38 1e-u-Kausoue.
pue sasurinsse ssyun) ol Buneas suoisinoid Bumono) aUl  "LOVA~NIASNHOLLY *SIONVHNSSY  HIHLYNG
S . ‘abefuop s|y1 jo 8Bed 1Sy ayl Uo PalelS SB 3k (BP0 RIDIBWILIOY |
uuojun 841 AQ pasnbal se uoea) pouleiqo &g A=w abebuow syl AQ paluriB jsasowl Alinogs ayL Buiuioauod
UOIEWIOIUN Uyajym woy ‘(Aued pasnoas) tapuat pue (101qap) JOIUBIG) 10 sassa{ppngiyugew ayj '-sassaippy

o _ ‘ '1BpuaT WO PuBIaR UsipM J0 jdi195a) Joye. -
SABp (£) 924Ul UIYYM JBPUST 0) DIQBIIBAE I SYEW PUB JOPUST PUe ORI O} aluaAu0d. Alqeuosea) aoed-e e
PUE JAUUBW B Ul ALAd0lg [BUOSIBd DY SIGUIISSE BYS JOIURIE) ‘Ynejap uodn "ISasaiun AILingas Siy) Buinuiiio.
J0 Buyoaysad L) palnIu) Sasuadxa |ip Jo) JapusT 95Inquis) |[BUS JOJUBLD . luawalpis. Buisuewy e se abeBuoy
SI 40 suononpoldel 0 $9idod ‘SURCISIUNGD Painddxe 2|y 'JOIUBIE) WO} UONRZICUINE, 134N, INOUNM PUR DUh]
Aue je ‘Aew JapusT 'spiojal Auadoud |eas ay) u abeBLow Syl Buipi09as. 0} UOHIppR U] 'Aladold |BUOS DY
PUE SlUBY 3y Ul isaseiul AINN0as sJopua’ anuiiuod pue 103)ad 01 Japusn)-Aq paisanbas si° uonoe’ 1aylo.

(Panuniiod), ~ ONuso]

9 obeg 3OVOLHOW T )




'08-27-1998 ‘
) Loan No (Continued)

UNOFFICIAL ]

MORTGAGE Page 7

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement beijween
Grantor-and Lender That is not remedied within any grace period provided thergin, including without limitaiion
Iartay'agreement concerning any indebtedness or other abligation of Grantor to Lender, whether existing now or
ater, '

Existing Indebledness._A defaull shail occur under any Existing indebtedness or under any instrument on the
Propeny securing any Existing: Indebtedness, or commencement of any suit or other action to foreclose any
evisting lien on the Property. .

Evenls Affecling Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
indebiadness or any Guaranior dies ar becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at ils cption, may, but shall not be required to, parmit the
Guarantor's estate tc assume unconditionally the obligations arising under the guaranty in a manner
satisfactory 10 Lender, and, in doing so, cure the Event of Default,

Insecurity. Lender reasonably deems ilself insecure,

Right o Cure. ! such & failure is curable and if Grantor has not been given a natice of a breach of the same
provision of this Moﬁg_age within the preceding twelve (12} months, it may be cured (and no Event of Defaull
will have accurred) it Grantor, after Lender sends written notice demanding cure of such failure: {a) cures the
failure within fifteen (15} days; or (kg) if the cure requires more than fifteen (15) days, immediately initiates
steps suificient to cureth2 failure and thereatter continues and completes alf reasonatle and necessary steps
sufficient 10 produce colnpiance as $00n as reasonably practical.

RIGHTS AND REMEDIES ON DEFXULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following *ights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lende: ei7it have the rignt at ils option without notice to Grantor to declare the
entire Indebtedness immediately due-and nayable, including any prepayment penalty which Grantor would be
required lo pay.

UCC Remedies. With respect to all or anivq2r_of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unifurm. Commarcial Code.

Collect Renis. Lender shall have the right, witiinin notice ¢ Granior, 10 take possession of the Property and
collect the Rents. mcludm% amounts pas! due and unpaid, and apply the net proceeds, over and above
l.ender's casis, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Prgperty to make payments ol rent or uge fess directly 1o Lender, [f the Rents are collected by
Lender, then Granior. irrevocably cesignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereo! in ihe name of Grantor an 15 negotiate the same and collect the proceeds.
Payments by ténants ar glher users 10 Lender in response {o-cender’s demand shall satisty the abiigations for
which the payments are made, whether or not any proper gicunds for the demand existed. Lendcr may
exercise its rights under this subparagraph either in person, by agert, or through a receiver.

Mortgagee in Possession. Lender shall have the right 10 be glaced ds "_nor:%agee in possession or to have a
recever appointed 10 take possession of all or any part cf the Properwy, with the power tc protect and preserve
the Property, to operate the Property orecedmg foreclosure or sale, andr-collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivershin, agains} the Indebtedness. The
mongagee in possession or receiver may seive without bond if permitted Ov law.  Lender's right 10 the
appomntstent of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebledness by a substantial amount. Employment by Lender shal' not disqualif’ 2 persen from serving as a
reCever. .

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor’s in.erest.in all or any parn of
the Property.

Deficiency Judgment. if permitted by applicable law. Lender may obtain a judgment isc any deficiency
remaining in the Indebtedness due 10 Lender afier application of ali amounts received fromithe exercise of the
rights provided in this section. :

Other Remedies. Lender shall have ali other rights and remedies provided in this Mortgage or the Note or
available at jaw or in equily. : ‘ ,
Sale of the Property. To the extenl permitied by applicable law, Grantor hereby waives any and all right to
have the propeny marshalled. In exercising its rights and remedies, Lender shail be free to sell all or any parn
of the Properly together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or ary portion of the Froperty.

Notice ot Sale. Lender shail give Grantor reasonable notice of the time and place of any public saie of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is t¢ be made. Reasonable notice shall mean notice given at leas! ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by ang party of a breach of 2 provision of this Mortgage shall not
constitute a waiver of or prejudice the parny's rights otherwise to demand strict compliance with that provision

or any cther provision. Elgction by Lenger 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mongage aher failure of Grantor 10 perform shall not affect Lender's right to deciare a gefault and exercise its
remedies under this Morigage.

Attorneys’ Fees; Expenses. |l Lender institutes any suil or action to enforce any of the terms of this
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homestead exemption laws of the State of lllinois as to ali Indebtedness secured by this Mortgage.

Waivers and Consents, Lendger shali not be deemed to have waived an{rights under this Mortgage (or under
the Related Documents) unless such waiver s in writing and signed by Lender. No delay or omission ¢n the
part of Lender in e.xercusm%.any rignt shall operale as a waiver of such right or‘any other right. A waiver Dy
any party of a provision of this Morgage shall not constitute a waiver of or prejudice the panty’s right otherwise
1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, ner any
course of dealing between Lender and Grantcr, shall constitule a wawver of any of Lender’s rights or any cf
Granlor's chligations as 10 ani/J luture transactions. Whenever consenl by Lender is required in this Marigage,
{he granting ot such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consert is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR
AGREES TO ITS TERMS.

GRANTOR: |

/ﬁ

X s he

JAMES L DVE

INDIVIDUAL. ACKNOWLEDGMENT

STATE OF 4{ Cyawe>

COUNTY OF Coe A )

Cn this day before me, the undersigned Notary Public, personaly aupeared JAMES L. DYE, 1o me known to be
ke individual described in and who executed the Mortgage, and acknow'adged that he or she signed the
NMortgage as his or her free and voluntary act and deed, for the uses and puipases thereln mentioned.

n r my hand and official seal this _ 2 ) day of Q/J/i,fruf .19 i_a_’

' /f;{ //J/Q 9"’ . Residing at Cﬂ/OSU Uy P Lot~
s bt .

NotLa{y Public in and for the State of AN MO

Give
By
7

My commission expires ’} 2.5 ¢
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