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MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 23, 19f8, between RANDALL § MUSGRAVE, SINGLE, NEVER
MARRIED, whose address is 1283 W EARLY AVE. CFHICASGO, Il 60660 {referred to below as "Granlar"); snd
LaSslle Bank NA, whose address is 4747 W. Irving Pary Rd., Chicago, I 60641 (referred {o below as
"Lender”), '

GRANT OF MORTGAGE. For valuable consideration, Granter micitgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foliowing describzd real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturzs, ‘afl easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (nsivding stock in utilities with ditch or
irtigation rights); and all other rights, royalties, and profits relating to the real pronerty, including without fimitation
all minerals, ¢il, gas, geothermal and similar matters, located in COOK County, State of llinois (the "Real
Property"):

LOT 1 IN BLOCK 7 IN CAIRNDUFF’'S ADCITION TO EDGEWATER, IN THE E 1/c OF THE SW 14 OF

SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL TaFRIDIAN, IN COOK

COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 1283 W EARLY AVE, CHICAGO, IL- £4560. The Real
Property 1ax identificaticn number is 14-05-323-001.

Grantor presently assigns to Lender all of Grantor's right, litle, and interest in and to all leases of the Property and
all Rents from the Pruperty. In addition, Granior grants to Lender a Unilorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
utherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. Alt references to dollar amounts shall mean amounte in {awlul money of the United States of America.

Credil Agreement. The words “Credit Agreement” mean the revolving line of credit agreemen! dated Octcber
23, 1998, between Lender and Grantor with a credit limit of $60,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consclidations of, and substitutions for the Credit Agreement.
The malurity date of this Mongage is October 23, 2005. The interest rate under the Credil Agreement is a
variable imerest rate hased upon an index. The index currently is 8.250% per annum. The interest rate 1¢ be




-

UNOFFICIAL CQP..,

10-23-1998 MORTGAGE =~ o Page 2
Loan No 7300082943 (Cooimued) R

appl:ed to the outstandmg account balance shall be at a rate equal o, the mdex subject however to the "
following maximum rate. Under no circumstances shall the interest rate be more than the lesser of 21.000%
per annum or the maximum rate allowed by apphcable law.- -

Existing Indebtedneea The words "Extstlng Indebtedness mean the mdebtedness descrlbed below in me
Exnstsng lndcbledness secllon of this Mortgage.

Gramar. The ‘word "Granror means RANDALL S MUSGRAVE The Granter is the mortgagor under thrs
Mortgage. ‘

Guarantor. The word "Guarantor rneans and lnciudes wnhout l|m|tauon each and all of the guaran(ors _
sureties, and accommodation parues in connectlon wnh the Indebtedness. '

improvements. Tk, word "Improvements” means -and inctudes w:thout limitation’ all exrstlng and future_‘,
unprovernems. buildirgs, structures, mobile homes aﬁnxed on the Heal F’roperty‘ tacitities, additions,
replacements and otier ¢oanstruciion on the Real Property..

Indebledness. The wary "!ndebtedness” means all principal and’ interest payabte under the Credit Agreemer:t. _
and any amounts expendec o 2dvanced by Lender 10 discharge ot:hgations of Grantor Or expenses: lncurred- ,
by Lender to enforce obligations af Grantor under this Mortgage.” 1ogether wlth unterest on such amounts’ aS:,_
provided in this Mortgage. Spec! fically, without Iimltallon this Mortgage secures a revolvrng line ot credlt'

and shall secure not only the amoun! which Lender has presen!ly advanced to Grenlor under the Credit -
Agreement, but -also any future aniounta which Lender may- advance to' Grantor under the Credit
Agreement within twenty (20) years fror the dale of this Mortgage to the same ‘extent as if such future:
advance were made as of the date of the sxecution of this Mor!gage The revolving line of . credit
obligates Lender to make advances to Granizc mo long as Grantor complles with all the, ierms of the‘
Credit Agreement and Related Documents. Such adsances may be ‘made, repeld and remade from fime
{o Ume, subject to the limitation that the total outsianding balance owlng at any one time, not Includlngi
finance charges on such balance at a fixed or variable rale or sum as provuded in the Credit Agreement,
any femporary cverages, other charges, and any amounis oxpended or advanced as provnded in. this
paragraph, shall not exceed the Credit Limit as provided in'the Credit Agreement it-is the intention of
Grantor and Lender that this Morigage secures the balance o5 aandmg under ihe Credit Agreement from
time to time from zero up to the Credit Limit as provided. above and anv intermediate balance. At no time
shall the .principal amount of Indebtedness secured by the Mortgaw not includlng sums advanced 1o
protect the security of the Mortgage, exceed $120,000.00."

Lender, The word "Lender” means LaSalle Bank NA its successors ar¢ a.:srgns The Lender_is the
maortgagee under this Morigage.

Mertgage. The word "Mortgage" means this Mortgage between. Grantor and Lender, and mcludes wrthout |
limitation all assignments and security interest provisions refating to the Personal Properivand Rents,

Personal Property. The words "Personal Froperty" mean alf equxpmem fmures, aro-other articles of

personal property now or. hereafier owned by Grantor, and now or hereaher attached or affi<od to the Real
Property; together with all accessions, parts, and additions to, all replacernems of, and all substitutions. for, any

of such property; and logether with all proceeds (inciuding- without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coflectively the Real ‘Propeny and the Personal Property.

Real Property. The words "Real Property” mean the propeny. interests and rights described above in the
*Grant of Mortgage" section. ,

Related Documents. The words "Relaled Documents" mean and include wuihout fimitation ali promie‘;ory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agrgements,
mortgages, deeds of trust, and all other insiruments, agreements and documcnts. whether now or hereafter
existing, executed in connection wnh the Indebtedness. :

Rents. The word "Rents” means all present and future rents, revenuee income, issues, royalues profits, and
other benefits derived from the Property.
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- THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANGCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender ali
amounis secured by this Mortgage as they become due, and shati striclly perform all of Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession ane lUsge. Until in defauit, Grantor may remain in possession and control of and operaic an
manage the Property and collect the Rents from the Froperty. :

Duty to Maintain.” Ciantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repfacements, and Inzipienance necessary 10 preserve its value.

Hazardous Substancec. < The terms "hazardous waste,” "hazardous substance,” "disposal.” "release,” and
"threatened release,” ac vcad in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmeate; Response, Compensation, and Liability Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. ("CERCLA), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("_SAéA" the Hazartous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Congervation ar!d Recovery- Act, 42 U.5.C. Section 6901, et seq., or other applicable state or Federal iaws,
rules, or regulations adopted pursuar. (o any of the foregoing. The lerms "hazardous waste” and "hazardous
substance” shall also include, without linitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warranis 1o Lender that: (a) During the period of Grantor's ownership
of the Properly, there has heen no use, generalion, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste ur'substance bty any person on, under, about or from the Property:
{b) Grantor has no knowledge of, or reason to-octieve that there has been, excepl as previously disclosed 1o
and acknowledged by Lender in writing, (i) any use. generation, manuiacture, storage, treatment, disposal,
release, or threatened reiease of any hazaroous wage ar substance on, under, about or from the Propeni_by
any prigr owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (¢} Excepl as previously disclased to and acknowledgec by
Lender in writing, (i) neither Grantor nor any tenant, conractor, ageni or other autharized user of the Property
snall yse, generate, manufacture, store, treat, dispose 01,-07 elease any hazardous waste or substance on,
under, about or from the Property and (i) any such aclivie shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordiiarices, mcludmg without limitation those laws,
reguiations, and ordinances described above. Grantor authorices Lender and its agents to enter upon the
Property t6 make such inspections and lests, at Grantor's expense, as Lender may deem appropriate 10
getermine compliance of the Property with this section of the Mortgage. Any inspections or lests made by
Lender shall be for Lender's purposes only and shall not_be construed 1o create any responsibility or liability
on the pan of Lender to Granior or to any other person. The representaiions 2nd warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for kazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs Under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penallies, and expenses which Lander may. directly or indirectly sustain or suffer “esuiting from a breach of
this section of the Monqage or as a consequence of any use, generation, manufacture. storage, disposal,
release or threatened reledase of a hazardous waste or substance on the properties, Thz provisions of this
seclion of the Marlgage, including the. obligation to indemnity, shall survive the payment @1 the indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be atieried by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct pr permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Wilhout limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other party the right t0 remove, any timger, minerals
{including oil and gas), soit, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Granior shall not demalish or remove any tmprovements from the Real Praperty
without the prior written consent of Lender. As & condition to the removal of any improvements, Lender ma

require Granior 1o make arrangements satisfactory to Lender to replace such Improvements wit

Improvermenis of al leas! equal value.

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at all
reasonable Times {o attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shali promptly comply with all faws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicablé to the use of accupancy of the
Property. Grantor may contest in good faith any-such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriale appeais, so [ong as Grantor has notified Lender in writing prior. to
doing s0 and 8o long as, in Lendar's sole opinion, Lender's interests in the Propenty are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, rgasonably satisfactory 1o Lender, 10
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protect Lender's interest. . ‘

Duty to Protect. Grantof agrees neither to abandon nor leave unatténded the Property. Grantor shall do all -
othér acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option. declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written. consent, of all or any.
part of the Real Property, or any interest in the Real Property. - A "sale or' transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, bereficial or eguitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale cortract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any-
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of canveyance
of Real Property interest., it any Grantor is a corporation, partnership or limited liability company,. transfer also.
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests.
or limited liability compatiy interests, as the case may be, of Grantor.  However, this option shall not be exercised
by Lender if such exercise is rohibited by federal law or by lliinais law.

'Ih;‘A}:_(lES AND LIENS, The followiro provisions relating to the taxes and liens cn the Properiy are a part of this
origage. :

Paymenl. Grantor shall pay whern due (and in all events prior to delinquency) all taxes; payroll taxes, special

taxes, assessments, water charyes and sewer service charges levied against-or on account of the Propenty, .

and shall pay when due all claims for work done on or for services rendered or material furnished lo the
Property. Grantor shall maintain the Pioperty free of all liens having priority over or egual to the interest of. -
Lender ‘under this Mortgage, except for 1'ie filen of taxes and assessments not due, except for the Existing i
Indebtedness referred 10 below, and except as otherwise provided in the foltowing paragraph. '

Right To Conlest. Grantor may wilhhold payment of any tax, assessment, ar claim in connectian. with a good-
faith dispute over the obligation 1o pay, so long 4s/Lznder’s Interest in the Property is not IJleo yardized. -If & 'lien.
arises or is filed as a result of nonpayment, Grarisi shall within fifteen (15) days after the lien-arises or, if a
lien is filed, within fiteen (15) days after Grantor hus nztice of the filing, secure the discharge of the. lien, or.if. -
requested by Lender, deposit with Lender cash ol & 'sulficient Gorpgrate surety bond :or other. security
satisfactory to Lender in an amount sufficient to dischargs-the lien plus an*{costs and attorneys’ fees or other -
charges that could accrue.-as a result of a forectosure orsale under the lien.. In any contest. Grantor. shall
defend itselt and Lender and shall satisfy any adverse judoiment before enforcement ,agams.t the Property.
Grantor shall name Lender as an additicnal obligee undzr any surety bond furnished in the contest
proceedings. _ . Y ,

Evidence of Payment. Grantor shali upon demand furnish-to Lenger satisfactory evidence of payment of the -
taxes or assessments and shall authorize the appropriate governmenti o'ficial to deliver to Lender at any time
a written statermnent of the taxes and assessments against the Property »

Notice of Construction. Grantor shall notify Lender at leasl fifteen (15) cavs:belore any work is commenced,
any services are furnished, or any materials are supplied to the Property. Ii_2ay «nechanic's lien, matertalmen’s.
lien, or other lien could be asserted on account of the work, services, or matzrials. Grantor.ws\_l upon-request
of Lender furnish to Lender advance assurances satisfactary to Lender that Gran‘tar can and will pay the cost
of such improvements. ' ' o

F;ROPERTY DAMAGE INSURANCE. The following provisions refating to-insuring the Froparty are a part of this

ortgage. o , ‘ K
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard .
cxtended coverage endorsements on a replacément basis  for “the full. insurable "value covering all.
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurunce clause; and = ™.
with @ standard mortgagee clause'in favor of Lender. Policies shall be written. by such insurance companies ‘
and in such form as_may be reasonably acceptable to Lender. Grantor- shall-deliver to Lender certificates: of.
coverage from each insurer containing a stipuiation that coverage will not be cancelled or diminished without a
minimum af ten (10) days' prior writien notice to Lender and .not containing -any disclaimer of the-insurer's:
liability for failure to t_:f_wc such notice. Each insurance policy also shall include an endarsement providing that:
coverage in favar of Lender will not be impaired in.any way by any act, omission or-default of Grantar, or any -
other person. Should the Real Propertz at, any time became located in an. area designated by the Qirector of
the Federal Emergency Management Agency as a special flood hazard.area, Grantor agrees. to obtain and.
maintain Federal Flood Insurance for the full’ unpaid principal balance of the loan, up to the maximum policy. -
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance far the term of the loan. L ) S
Application of Proceeds. Grantor shall promptly noti?{ Lender of any loss or damage to the Property.  Lender
may make proof of ioss if Grantor fails 1o do so within fuﬂeen-(15¥ ‘days of. the casualty. Whether or not -
Lender's’ security is impaired, Lender may, at its election, apply the proceeds-to the reduction. of.the
Indebledness, payment of any lien affecting the Property, or the restoration. and repair of the Property. -if .
Lender elects to apply-the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or. -
desiroyed improvements in a manner satsfactory 10 Lender, Lender shall; upon: satisfactory: proo! of such'
expenditure, Pay or_reimburse Grantor. from the proceeds for the reasonable: cost of repair or restoration If: -
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within: 180 days: -

after their receipt and which Lender has not committed. to the repair or restoration’ of the Property shall be
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used first to pay any amount owing lo Lender under this Mont a%e then to pa{y accrued interest, and the
remainder, if any, shali be an%plied 16 the principal balance of the Inc ehtedness. If Lender holds any proceeds
alter payment in tll of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mengage al amy trustee’s sale or other sale heid under the
provisions of this Mongege, or at any foreclosure sale of such Property.,

Complisnce with Existin? Indebledness. During the peried in which any Existing Indebtedness described
helow is in etlect, comg iance with the insurance provisions contained in the inslrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, 10 the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. [f
any proceeds from the insurance become payable on loss, the provistons in this Mortgage for division of
rgcg;adds shall apply only to that porion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. U Granior lails 10 comply with any provision of this Mortgage, includierég any
ebligation to maintalir.Lxisting Indebtedness in good standing as required below, or if any action cr proceeding is
commenced that wouls materially affect Lender’s interests in the Propeny, Lender on Grantar’s behaif may, but
shall not be required tc; take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest aithe rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarmen: by Grantor. All such expenses, at Lender's option, will a[l be payable on demand, (b) be
added to the balance of the cicdit line and be apportioned among and be payable with any installment paymenis
to become due during either é:) thz term of any applicable insurance policy or” (i) the remaining term of the Credit
Agreement, or (c} be trealed as 1 halloon payment which will be due and payable at the Credit Agreement's
maturity. This origage also will’secure payment ol 1hese amounts. The rights provided for in this paragraph
shall be in addition to any other rights o any remedies to which Lender may be entitled on account of the defaut.
Any such action n¥1 Lender shall not be'construed as curing the default so as to bar Lender from any remedy that
it atherwise would have had.

HA#RANTY; DEFENSE OF TITLE. The follawinna provisions relating 10 ownership of the Pioperty are a part of this
origage.

Tile. Grantor warrants that: (2) Grantor halds good and marketable tille of record 10 the Propenty in fee
simple, Iree and clear ol all liens and encumbraniies other than these set forth in the Real Property description
or in the Existing Indebtedness section befow orin iy title insurance policy, title report, or linal title opinion
issued in favor of, and accepted by, Lender in cornecion with this Mortgage, and (b) Granlor has the full
right, power, and authorily to execule and deliver thisAurigage to Lender.

Defense of Title, Subject 1o the exception in the paratﬁr;pb above, Grantor warrants and- will forever delend
the title to the Property against the lawful claims of all pcreens. In the event any action or proceeding is
commenced that questions Granfor's title or the interest of Lenser under this Morgage, Grantor shall defend
the action at Grantor's expense. Grantor may te the nominal parly in such proceeding, but Lender shall be
entitied to participate in the proceeding and 10 be representec-ii the.nroceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
{rom time to time to permit such participalion.

Compliance Wilh Laws. Grantor warrants that the Propenty and Grantit's use of the Property comglies with
all existing appiicable jaws, crdinances, and regulations of governmental awine.ities.

EXISTING INDEBTEDNESS. The following provisions concerning existing ingebtedness (the "Existing
Indebtedness™) are a pan of this Mongage.

Existing Lien. The lien of this Mongage securing the Indebledness may be seconcary and inferior tc an
existing lien. Grantor expressly covenants and agrees to pay, or see o the p2yrent of, the Existing
Indebtédness and 1o prevent any default on such indebtedness, any default under the/nsijuments evidencing
such indebtedness, or any default under any security documents for such indebledness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigaye aned of trust, or
other security agreement which has priority over this Monglage %y which that agreement 1S mudisied, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future agvances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The {ollowing provisions relaling 10 condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. f all or any part of the Property is condemned by eminent domain proceedings
or by any ?roceeding or purchase in lieu of condemnation, Lencer may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair ar restoration of the
roperly, The net proceeds of the award shall mean thc award after payment of all reasonable casts,
expenses, and attorneys’ fees incurred by Lender in connection with the congemnation.

Proceedings.  If any proceeding in condemnation is filed, Grantor shall promptly natify Lender in writing, and
Grantor shati promptly take such steps as may be necessary o defend the action and obiain the award.
Grantor may be the nominal party in such proceeding, bul Lender shall be eniitled to participate in the
proceeding and to be represented m the proceeding by counsel of its own choice, and Grantor will deliver or
-ca&rx'sei torbe delivered to Lender such instruments as may be requested by it from time 10 time to permit such
panticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions
relating 10 governmental taxes, fees and charges are a part of his Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Granior shall execute such documents in
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addition to this Mortgage and take whatever other aclion is requested by Lender to perfect and .continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage; including without limitation all
laxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The followinic_; shall constitute taxes to which this section applies: (a) a specific tax upon this type of-
Mo_rtgage or upon all or any part of the Indebtedness secured by this Moartgage; R)) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on.the Indebtedness secured by this type of.
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Gredit:
Agreement; and (d} a specific tax on all or any portion of the Indebtedness or on payments of principal and -
inferest made by Grantor, o 4

Subseguent Taxes. |f any tax 1o which this section_applies. is ‘enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined beiow?.‘and- Lender may -
exercise any or all of its available remedies for an Event of Default as provided betow unless Grantor either -
E-g) pays the tax befare it becomes delinquent, or (b) contests the tax as-provided above in the Taxes and -
|e{15 gectmn and ceposits with Lender cash or a sufficient corporate surety hond or other security satisfactory
to Lender. S ‘

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Monigage: as a
security agreemeni are a pait/of this Mortgage. , :

Security Agreement. This iastrument shall constitute a secufity‘ agre‘erheh’t to tﬁe extent any of the Property
constitutes Tixtures or other gersanal property, and Lender shall‘have all of the rights of a secured party under -
the Uniform Commercial Code 25 amended from time to time. - - .~ ‘

Security Snteresl. Upon reques. by Lender, Grantor shall execute.tinancing statements and take whatever.
other action is requested by Lendrr lo. perfect and continue Lencer's securily interest in the Rents and
Personal Property. |n addition to recoraing this Mortgage in-the real property. records, Lender may, - at any
time ano without further autharization trom-Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a financing statement. Grartor shall reimburse. Lender for all expenses incurred in perfecting or -
continuing this security interest. Upon detau'i, Grantor shall assemble: the Personal Property in @ manner and
at a placé reasonahly convenient to Grantor anri-l.ender and make it available to Lender within three (3) days”
after receipt of written demand from Lender. : :

Addressea. The mailing addresses of Grantor (dabtor) and Lender {secured party), from which information
concerning the security interest granted by this Mortr,age ‘may be obiained (each as required by the Uniform
Commercial Code), are as stated on the first page of tnis Mortgage. .

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a pan of this Mortgage. .

Further Assurances. At any time, and from time to time, vpor roquest of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, (0 wender or to Lender’s designee, and when. -
requested by Lender, cause to be filed, recorded, refiled, or re‘ccorded, as the case may be, al such times
and in such offices and places as Lender may deem approgriate, an” and all such-morigages, deeds .of trust,
security deeds, security agreements, financing statements, continuctior” statements, instruments of further
assurance, certificates, and other documents as may, in the sole oginion ot ender, be necessary or desirable
in order 1o effectuate, complete, perfect, continue, or preserve Sa) the oblignions of Grantor under the Credit. .
Agreement, this Mortgage, and the Related Documents, and ' (b) the liens and cocurity interests created by this
Mortgage on the Property, whether now owned or hereafter acquired-by Grantor. -Unless prohibited.by law or-
agreed to the contrary by Lender in writing, Grantor shall reimburse Lende: fur all costs and expenses
incurred in connection with the matters referred to in this paragraph. :

Attorney-in-Fact. If Grantor fails to do any of the things referred 1o in the preceding.zaraqraph, Lender may -
do so for and in the name of Grantor and .at Grantor's expense. . For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose -of making, exgauting, delivering,
tiling, recording, and doing all other things as may be.necessary or desirable, in Lende’s cole ‘opinion, 10
accomplish the matters referred to in the preceding paragraph. Lo '

FULL PERFORMANCE. f Grantor pays ail the Indebtedness when due, terminates the credit line account, and .
otherwise ger?orms all the obligations JmFos.ed upon Grantor under this- Mortgage, ‘Lender. shall execute and.
deliver 1o Grantor a suitable satisfaction of this Morigage and suitable statements’ of termination of ‘any financing.
statement on file evidencing Lender’s security interest in the Rents and-the Personal Property. Grantor will pay, |
ﬁermltted by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
owever %@/ment is made by Grantor, whether voluntarily or atherwise, or by guarantor or by any third party, on’
the Indebtedness and thereatter Lender is forced to remil the amount of thal payment (a) 10" Grantor's trustee. in.
bankruptcy or to any similar persen under any {ederal or state bankruptey .law of law for the relief of debtors, (b):
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over.Lender. or-
any cf Lender's praperty, or {c) by reason of any settiement or CUm%meISG of any c¢laim made by Lender with-any
clarmant (including without imitation Grantor), the Indebtedness shall be.considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or.shall be reinstated, as the case’
may be, noiwithstanding any cancellation of this Morigage or of- any note or. other -instrument or agreement
evidencing the Indebtedness ‘and the Property will continue to secure the amount repaid or recovered to the same
extent as if thal. amounl never had been originally received by. Lender, and Grantor. shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage. E '

DEFAULT. Each of the following, at the option of Lender, shall constitute'an event of default.("Event-of Default’) .
under this Mo_rt?age: (a) Grantor commits fraud or makes a material misreprésentation at any time in-connection. -
with the credit fine account. This can include, for example, -a false statement about Grantor’s income, assets;
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liabilities, or any other 'éspects of‘Grantor's financial condition. (b) Grantor does not meet the repayment terms of

1he credit line account. (c? Granlor's action or inaction adversely affecis the collateral for the credit line account or

Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title ¢r

* sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
.another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its oplion, may exercise any one or more of the lollowing rights and remedies, in addition to any other

" rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without natice to Grantor to declare the
enttrgégc:ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Propenty, Lender shall have all the rights and
_remedies of a secured party under the Uniiorm Commercial Code.

Collect Renls. ender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, f_ncluqu”amoums‘ past due and unpaid, and apply the net proceeds, over ang above
Lender's costs, agairst the Indebtedness. in furtherance of this right, Lender may require any tenant or other
user of the Pro n%-, i _make payments of rent or use fees directly to Lender. it the Rents are ccilected by
Lender, then Granfor m.wocabl?r designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment therect in the name of Grantor and to negotiate the . same and collect the proceeds.
Payments by tenanis or oihe: users 1o Lender in response to Lender's demand shall satisfy the obiigations for
which the paymenis areé mace wheiher or not any proper grounds for the demand existed. Lender may
exercise its rights under this suagaragraph either in person, by agent, or through a receiver.

Mortgagee in Possession.’ Lender ¢hzll have the right to be placed as mortgagee in possession or to have a
receiver appointed 10 take possessiur of all or any part of the Property, with the power 1o protect and preserve
-the Property, 10 operate the Property precedling foreclosure or sale, and 1o collect the Rents from the Praperny
and apply the proceeds, over and alove the cost of the receivership, against the Indebledness. The
mortgagee in poSsession or, receiver may s2rve without bond if permittied by law. Lender's right io the
appointment o! ‘a receiver shall exist whcdver or not the apparent value of the Property exceeds the
Indebtedness by a substantial ameunt. Employrncnt by Lender shali not disqualify a person from serving as a
receiver. -

EJhudI;.ial' Frgre!élosur'e. Lender may obtain a judicial decree foreclosing Granior’s interest in all or any parnt of
e Propeny, S .

Deficiency Judgmenl, |f permitted by applicable law; .ender may obiain a j,udgment for any deficiency
remaining in-the Indebtedness due to Lender after applicalizn of all amounts received from the exercise of the
rights provided in this section.

~ Other Remedies. Lender shall have alt other rights and remeuies provided in this Mortgage or the Credit
Agreement or 2vailable at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Crantcr hereby waives any and all right 10
have the'property: marshafled. In exercising its rights and remedies, Lencer shall be free to sell all ar any pan
ot the Property together or separately, in one sale or Dy separate sales. "Lrder shall be entitled to bid at any
public sale on all or any pertion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time anc place of any public sale of the
Personal' Property or of the lime after which any private sale or other intendes disnosition of the Personal
Propenty is 10 be made. Reasonable notice shall mean notice given al least ten (17) adys before the time of
the sale or disposition. . :

Waiver; Election of Remedies, A waiver by ang party of a breach.of a provision of this Mcrigage shail not
constilute a waiver of or prejudice the parny’s rights otherwise to demand strict compliance w'th that provision
or any other provision. - Election by Lender, to pursue any remedy shall not exclude puzsui of any other
remedy, and an election to make expenditures or 1ake action to perform an cbligation of Graitor under this
Mortgage after failure of Granter 16 perform shall not atfect Lender's right 1o declare a default and exercise its
remedies unger this Mortgage.

Attorneys’ Fees; Expenses. if Lender instilutes any suit or aclion to enforce any of the terms ¢! this
Mongage, Lender shail be entitied to recover such sum as the court may ad{udge reasonable as aworneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender thal in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a pant of the Indebledness payable on demand and shali bear interest
from the date of expenditure until repaid at the rate provided for in the Crednt Agreement. Expenses covered
bH this paragraph include, without limitation, however subject 1o any limits under applicable law, Lendsr's
aftorneys’ fees and Lender’s legal expenses whether or not there is a fawsuil, including attorneys’ fees for
bankiuplcy proceedings Jmcludmg efforts to modity or vacale any aulomalic stay of injunction}, appeals and
any anticipaled post-judgment collection services, the cost of searching records, obtaining tille reports
(mclu,dngg foreciosure reponts), surveyors' reports, and appraisal fees, and tille insurance, 1o the extent

ermitted by applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by

aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morgage, including without fimitation any

notice of default and any notice of sale ta Grantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise required by law), and shall he effective when actually delivered, of wher deposited with a nationalty
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“ recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses’shown.-near the beginning. of:this
Mortgage. Any party may change its address for notices under this Moitgage by giving. formal written notice lo'the -
other parties, specifying that the purpose of the notice is to change (he party’s address. .All copies of notices of -
fareciosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Morigage. For notice purposes, Granter agrees to keep Lender informed at all

~

times of Grantor’s current address. ‘ R , S
MISCELLANEQUS PROVISIONS. The following misceilaneous pravision$ asg a part of this Morigage: .+ '+
Amendments. This Mortgage, together with any Related Dacuments, constitutes the' entire. understanding and:
agreement of the parties as to the matters set forth in this Mortgage. No.alteration of or, amendment 10 this:
ortgage shall be eflective unless given in writing and signed by tRe panty or parties sought to be charged or .
bound Dy the alteration or amendment. ot

Applicable Law. Thia Morigage has been delivered to Lender.and accepted by l.;t’;n’derf in 'the ‘State of
lllinois. This Mor'aaije shali be governed by and construed in accordance with the laws of the State of

lllinois. . o ; . oy ‘
Caption Headings. Caplicn headings in this Mongage are for conveniénce purposes only'and are not'to be
used to interpret or defins the provisions of this Morigage. - PR ‘ R N
Merger. There shall be no merner of the interest or estate created' by this Mortgage with.any other interest or..
estafe :1n }hLe Fdroperty at any-ume held by or for the benefit of Lender in any capacity, without'the written
consent of Lender. \ L R R

Severability, I a court of competent jurisdiction finds any provision of this Mortgage 10 -be -invalid or
unenforceable as to any person ol rirumstance, such finding shall not render, that provision..invaiid or
unenforceable as to any other persone or circumstances. I feasible, any such offending provision shall be.
deemed 10 be modified 1o be within the linity of enforceability or validity: however, it the offending prdvision:
cannot be so modified, it shall be stricker..and. all other provisians’of this Mortgage in ‘all ‘other respects shall
remain valid and enforceahle. S ! P

. , ' ! . t L
Successors and Assigns. Subject to the limititinns stated in-this Mortgage on Iransfer of Grantor's iinterest,
this Mortgage shall be binding upon and inure 1o e benglit of the parties, their successors and assi ns, It
ownership of the Property becomes vested in a persor-ather than Grantor, Lender, without notice 10'Grantor,
may deal with Grantor's successors with _referencc to this Morgage and .the Indebledness by .way ol "
{oab%atr%nce or extension without releasing Grantor from e obligations of this Mortgage or liability under the
ndebtedness. : , o C

Time Is of the Essence. Time is of the essence in the perferipance of this Martgage. -

Waiver of Homestead Exemption. Grantor hereby releases ond waives qail riﬁ',hts‘ and benefits of the
homestead exemption laws of the State of illinols as to alt indebtednzss secured By this Mongage. 7

Waivers and Consents. Lender shali not be deemed to have waived an{ rights uhder this‘Morigage, (or under
the Related Documents) uniess such waiver Is in writing and signed v Lander.  No, delay. or omission' on the
pan of Lender in e_xgrmsm%,any right shall gperate as a waiver of such/r'uit or.any other right., A waiver by.
any party of a provision of this Morigage shall-not constitule a waiver of o1 rjudice the party’s right otherwise
to demand strict compliance with that provision or any ather provision. No mriar waiver by, Lender, nor any.
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender’s rights or.2ny of .
Grantor's obligations as (o a"% future transactions. Whenever consent by Lender is reguired'in this Mortpage, -
the ‘granting of such consent by Lender in any instance shall not constitute continuing-consent to subsequent
instances where such ¢consent is required. ‘ ‘ N e

|
i
'

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE; “ND GHANTOR

AGREES TO ITS TERM - |
GRANTOR: / o L
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s 3 PAUL M. RAAB
. O K $ NOTARY PUBLIC STATE OF ILLINOISS
COUNTY OF OO ) My Commission Expires 03/23/2002¢
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On this day before me, the undersigned Notary Public, personally appeared RANDALL S MUSGRAVE, to me
known to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed
the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein gnentioned,

' md and official sea! thls_.,--z 3 day of (chdo.b-t’f— .19‘?
2 7 }ma_/_tf Residing 51:25(’? (J. %e 'mw\j-’

Notary Public in and for the State of | | VIO 15

My commission expires 3 / i% T/,Q O Oc;\
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