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MLMORANDUM OF LEASE AGREEMENT
(Sale/Leaseback Lease)

N 9F0r5 20 4P /(%-_/

Name and Address of Lessor: MJH Education Assistance Illinois I LLC
' 280 S. Beverly Drive
Suite 204
Beverly Hills, CA 90212

Name and Address of Lessee: DeFaul University
| . 25 Eas, Yaskson Boulevard
| Suite 1350 |
Chicage, 1. €604

. The parties hereto have cntered into 2 Lease Agreement dated as of September 1, 1998
(as such may be amended, modified, ex_tended, supplemented, resiated, and/or replaced from
time to time, the "Lease”), in connection with which this Memorandur« is executed.

SECTION 1. Description of Leased Propertv. Lessor is the record owuier of an estate
for a term of forty (40} years duration in each of the thirteen (13) parcels of real nroperty (the
"Land") described in Schedules 1-13 attached hereto and made a part hereof, together with all
Improvements now or hereafter located on the Land. Each parcel of Land and the Improvements
located thereon, together with the Appurtenant Rights related to either of them, are herein
individually referred to as a "Leased Property” or "Property”, and collectively as the "Leased

Properties™ or “Properties”.

SECTI_ON 2. Définitions; Rules of Usage. For purposes of this Memorandum,
“capitalized terms used herein and not otherwise defined herein shail have the meanings assigned
to them in the unrecorded Lease by and between Lessor and Lessee,

SECTION 3. Term of Lease. The Term of the Lease shall commence on the date
thereof and shall continue for twenty-five (25) full years, ending on August 31, 2023, unless the
Term is cxtended or earlier terminated in accordance with the provisions of the Lease, The
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Lessee has the option (o renew and extend the Term of (hé Lease for one addmonal five-year
* period in accordance with the prowsmns of the Lease.

SECTION 4. I.eas *s Right of Fln‘t Re!‘uaal Purauam to Amc!e XX of the Lease,
Lessee shall have the right of first refusal 1o purchase from- time (o ume all, but not less than
all, of the Leased Properties as a whole at a price equal to the purchase price stated in any bona-
fide offer for the Leased Properties which Lessor des:res lo accept |

SECTION 5. Use of Property. At all times durmg !.he Term Lessee will comply with
all -obligations under, and (to the extent no Lease Bw:nt of Default’ has’ occurred and is
continuing and provided that such exercise will not zmpa:r the value of such Leased Propemes)
shall be permitted t= exercise all rights and remedies under all Appunenant Rights; alf operation.
and easement agrecr 1e7irs, and related or similar agreements apphcablc to the Leased P’ropemes

SECTION 6. Raiitication. Fxcept as specnﬁcally modlﬁed hereby, the terms and
prov151ons of the Lease are aeceby ratified and conﬁrmcd and remain in full force and effect,

SECTION 7. GOVERNING LAW. THE LEASE AND THIS MEMORANDUM'
SHALL BE GOVERNED BY AND CJN.)TRUED IN ACCORDANCE WITH THE LAW OF
THE STATE OF ILLINQIS: WITHOUT REGARD TO ANY OTHERWISE APPLICABLE
PRINCIPLES OF CONFL]CT OF LAWS!

SECTION 8 Counterpart Execution, This Memordndum may be cxeuuted in any
number of counterparts and by each of the parties hereto in.separate counterparts, “all such
counterparts together constltutmg but one and the same arctrument _

SECTION 9. Incorporation of Lease. The provw ons °~et forth in the written Lease
referred to abeve are hereby incorporated by reference into thi.. M‘.'norandum

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNES$ WHEREOF, each of the parties hereto has caused this Memorandum to
© be duly executed by an officer thereunto authorized 2s of the [st day of September, 1998.

ATTES) |

Its:_Rere Yary

< 268726

LESSOR:

MJH Education Assistance Dlinois } LLC. an
lllinois limited liability company

By: MJH Education & Healthcare Assistance
Foundation, as its Sole Member

By Sofeunn kg
Name: Stevea K. Hea 2en

Title: Secretary

LESSEL:

DePaul University, an 1llinois not for
profit corporaiion

-~
By: /2(.)/{-6'%-»/'—*\_

Name: _Robert £. Kozgrian

Title: Tfquucer'
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STATEOF _Letdnvpese ) IR .)5377.254
' ) §s: o |

COUNTY OF __LoniK )

1, the undersigned, a Notary Public in and for said Céunty and State aforesaid, DO
HEREBY CERTIFY that Ghon £ Migea  and ————— , personally known to me to be
the Secretary and se—merm—— respectively, of MJH EDUCATION & HEALTHCARE
ASSISTANCE FOUNDATION, a California non-profit public benefit corporation, and the Sole
Member of MTH EDUCATION ASSISTANCE ILLINOIS 1 LLC; an Hlinois limii‘ed‘liability
company, and persunally known to me 10 be the same persons whose names are subscribed 1o
the foregoing instrumant, appeared before me this day inperson and severally acknowledged that
they signed and deliverzd the said instrument, pursuant o authority given by said corporation.

as their free and voluriary.act, and as the free and voluntary act and deed of said corporation,
for the uses and purposes-thzrein set forth. o R

Given under my hand and official seal, this. /7% day of Ocbfor 1998,

l"’r:lru Name:. ©/ean T Besller
Nota'y Public State of _Tlizaurs

AR P AR .
OFFICIAL SEAL
GLENN | BECKZH
NOTARY PUELIC;'STATE.QF NUINVGIS S
MY COMMISSION EXPINES:05/23 29 ¢ -

AAALAAARLAAAATA, S

My commission expires:

&/2.3/49

[Notarial Seal]

12668726 -4
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.- STATE OF ILLINOIS )
. ) s$:
COUNTY OF COOK )

- I, the undersigned, a Notary Public in and for said County and State aforesaid, DO
"HEREBY CERTIFY that Boert £. Kompwman , personally known to me to be the
e sucey  of DEPAUL UNIVERSITY, an Illinois not-for-profit corporation, and
leine 4 Watsem . personally known to me to be the Secretary of said
corporation, and pcrsonal]v known to me to be the same persons whose names are subscribed

to the foregoing, 1n3trun.3£_qt appeared before me this day in person and severally acknowledged
that as SUChﬁ__ and Secretary, they signed and delivered the said instrument.

pursuant to autaerity given by the Board of Trustees of said corporation, as their free and
voluntary act, anc 25 the free and voluntary act and deed of said corporation, for the uses and

purposes therein set foith,

Given under my harid and official seal, this /9 day of _(Jckfm . 1958.

:J/Z_« o/
Priri Name: _GJ(-... . Bec ke
Notary Fublic State of Tlingt3

My commission expires:
e SI999
/7

{Notarial Seal}

OFFIClAL S CAL
GLENN | BECKZR

NOTARY PUBLIC, STATE OF ILINTGS
MY COMMISSION EXPIRES 0%/23/97%

b .

1266KT2 ¢ - -5-
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SCHEDULEL 895,

549

Property Address: : 3 - ‘1'014-‘W. Eéldcn‘ o ,
S | Chicago, Illinois 60614 = -

Legal D¢scribtioﬁ of
Propeny:

LOT 19 IN THE RESUBDIVISION OF BLOCK 2 IN THE: SUBDIVISION OF THE
EAST 1/2 OF BLOCK 11 IN SHEFFIELD'S ADDITION TO CHICAGO, SECTION
32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT RECORDED OCTOBER 2, 1883 AS
DOCUMENT 478742 IN COOK COUNTY, ILLINOIS.

Permanent Index Numuer: | 1832203012
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SCHEDULE 2 997,

Property Addreés: | - 1016 W. Belden
. Chicago, Illinois 60614

Legal Description of
Property:

L.OT 20 IN THE RESUBDIVISION OF BLOCK 2 IN THE SUBDIVISION OF THE
EAST /) OF BLOCK 11 IN SHEFFIELD'S ADDITION TQ CHICAGO IN SECTION
32, TOWNKSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN. IN COOK COUNTY, ILLINOIS.

| Pcz_*manént- Index Number: 14-32-203-011
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SCHEDULE3 9855,

Property Address: ~ ,l 1020 W. Belden
: ~ Chicago, llinois 60614 -

Legal Description of
Property'

LOT 21 I M THE SUBDIVISIO\I OF BLOCK 2IN THE SUBDIVISION OF THE EAST
1/2.OF BLNCK 11 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32,

- -TOWNSHII 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN iN C'OOK COUNTY, ILLINOI.S . _

1266872.6

'P'eﬁnanen[‘]nd'ex Numbers - L 1432203-010
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SCHEDULE 4 897700,

Property Address: 1022 W. Belden
' Chicago, Illinois 60614

Legal Description of
Property:

LOT 22.IN SUBDIVISION OF BLOCK 2 IN SUBDIVISION OF EAST 1/2 OF BLOCK
11 IN SUEFFIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40
NORTH, XANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, fLLINOIS. ,

Permanent Index Number: 14-32-203-009
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SCHEDULE 5

1. Property Address: 2315 N, Kenmore
: ‘Chicago, Illinois 60614

2. Legal Description of
Property: :

LOT 18 IN RESUBD]VISI()N OF BLOCK 2 INTHE SUBDIVISION OF THL EAST
HALF OF PLOCK 11 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32,
TOWNSHIP_ 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 2,
1983 AS DOCUMERT NO. 498242, IN CITY. OF CHICAGO CO0K COUNTY,

ILLINOIS

3. Permanent Index Number: |  14-32-203-007

1266872.6 _ -10-
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SCHEDULE § IE97-.,

‘<5q

Property Address: 2319 N. Kenmore
Chicago, !llincis 60614

Legal Description of

Property:

LOTS .16 AND 17 IN THE RESUBDIVISION OF SUB-BLOCK 2 IN THE
SUBDV.SION OF THE FAST 1/2 OF BLOCK 11 IN SHEFFIELD’S ADDITION TO
CHICAGO, IN SECTION 32, TOWNSRHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRiNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index Nuinbers: 14-32-203-005
' 14-32-203-006

-]1-
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SCHEDULE?7 9897

1. Property Address: . BN, Kenmore
Chicago, Illinois 60614

2. Legal Description of
Property:

LOT 15 1~ THE RESUBDIVISION OF BLOCK 2 IN THE SUBDIVISION OF THE
EAST HALF OF BLOCK 11 IN SHEFFIELD'S -ADDITION TO CHICAGO IN
SECTION 22. TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MFRIDIAN, IN COOK COUNTY, [LLINOIS. .~

3. Permanent Index ﬁumbcrf | 114-32;203-019'

12668716 ‘ o -12-
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SCHEDULE 8

1. Property Address: 2308 N. Sheffield
- Chicago, Illinois 60614

2. Legal Description of
Property: '

LOT 4 IN THE RESUBDIVISION OF SUB-BLOCK 2 IN THE EAST HALF OF
BLOCK _11 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32,
TOWNSL[P 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN; N COOK COUNTY, ILLINOIS.

3. Permanent Index Nuraver: 14-32-203-017

1206872 6 -13.
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'SCHED 'E_9‘, Fe “’&"97/:, s

Property Address: : 2345 N Kenmore

Chxcago Illmms 60614

Legal Description of
Property:

'PARCEL 4

UNIT NUMSPRS T-I T-2, T3 T-4, T-5, T-6 T-7 T-8 T 9 T-10, T- 11 T-12,T 13,
T-14, T-15, /T-46, AND T-17 IN THE SANCTUARY CONDOMINIUM AS
DELINEATED CN ASURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE |

PART OF LOT 12 lN RESUBDIVISION OF BLOCK 2 IN THE SUBDIVISION OF
THE EAST 1/2 OF BLUCK 11 OF SHEFFIELD’S 'ADDITION TO. CHICAGO IN,
SECTION 32, TOWNSHIP 40" NORTH, RANGE . 14 EAST OF THE. THIRD.
PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "E" TO
DECLARATION OF CONDOMIN! UV RECORDED AS DOCUMBNT 25870117, AS
AMENDED, TOGETHER WITH THE!R UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS ,

PARCEL 2
EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS

SET FORTH IN THE DECLARATION - OF EASEMENTS RFCORDED AS
DOCUMENT 25870116, IN COOK COUNTY ILLIN Ol"

-14-
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3. Permanent Index Numbers: I8 77’;35.1
o Unit No.
14-32-203-025-1 142 T-1
14-32-203-025-1143 T-2
- 14-32-203-025-1144 T-3
14-32-203-025-1145 T-4
14-32-203-025-1146 T-3
14-32-203-025-1147 T-6
14-32-203.025-1148 T-7
14-32-203-025-1 149 T-8
14-32-203-025-1150 T-9
14-32»203~0_25-1151 _ T-10
14-32.203-025-1152 T-11
14-32-203.025-1153 T-12
14-32-203.425-1154 . T-13
14-32-203-025:1155 T-14
14-32-203-0_25-i 155 ‘ 1-15
14-32-203-025-1157 ‘ T-16

14-32-203-025-1158 T-17

2008726 -15-

.
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SCHEDULE 100 . e IEG..,

1. Property Address: : - 2331 N. Racine |
' I Cbicago,_lllinois‘éoﬁm

2. Legal Description of
» Property:

1266872.6 o : -16-
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CHEDULE 11

SCHEDULE 11

Property Address: 2333 N. Racine
Chicago, 1llinois 60614

Legal Description of
Property:

LOT 20N TOMLINSON’S SUBDIVISION OF THE NORTH PART OF BLOCK 2 OF
THE/SUBDIVISION OF THE NORTHWEST {/4 OF BLOCK 11 IN SHEFFIELD
ADDITION, TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE i4
EAST OF 74s THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index Nuinber: 14-32-200-008
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1. Property Address: o 2343 N Recine
. ‘ : ' Chxcago Tllinois 60614

2. Legal Description of
' Property:

LOT 24 I'¢ TOMLINSON'S SUBDIVISION OF THE NORTH PART OF SUB-BLOCK
2 OF THE SUBDIVISION OF THE NORTH WEST 1/4 OF BLOCK 11 IN THE
NORTH WILST 1/4 OF BLOCK 11 IN SHEFFIELD'S ADD]TION TO CHICAGO,
ACCORDING T THE PLAT THEREOF RECORDED SEPTEMBER 29, 1988 AS
DOCUMENT NUMBER 1010357, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS

3. . Pci'manc_ht Index Number: o 14'432-200:60;4- |

1266872.6 -18-
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Property Address: | 2347 N. Racine
Chicago, lliinois 60614

Legal Description of
Property:

LOT 25 JN TOMLINSON'S SUBDIVISION OF THE NORTH PART OF THE
SUBDIVISION OF BLOCK 2 OF THE NORTH WEST 1/4 OF BLOCK 11 IN
SHEFFIELD'S ADDITION TO CHICAGO, ACCORDING TO THE PLAT THEREOF
RECORDE" SEPTEMBER 29, 1588 AS DOCUMENT NUMBER 1010357, IN
SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MEFRiDIAN, IN COOK COUNTY, ILLINOIS

Permanent Index Number: 14-32-200-003







