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MORTGAGE ) [
THIS MORTGAGE( Secur ly lnsirument )ls gwen cn Ostober ;‘?, T1g98 . The mortgagor is
EDWARD RICHMONT v co B o R

‘ : ( Borrowcr )
This Security mstrumcm is gwcn 0. ' ' c
OPTION ONE MORTGALE C‘JRPORATICN A CALIFOR‘GIA CORPORATIOH

]

'uhu.h is orga.mu:d and existing under the Iaws of CALIFOF“TA - , S And whosc_ D

address is 3 Ada, Irvine, CA. 92618 , R , o (Lcndu"),
. Bnrmwer cwes Lrnder the prnc;pal sum of - : ). B ‘
' ‘ - FOQTY FIVE I'HC‘JS'ND L ) : v co
_ _ .. .AND NO/% 0fTis | - Dollars {U.8: 945 ooo 00 -y
- Thls dcbl is evidenced’ bv Borrower s note datcd 1he same date as !hlS Secu it lnswument " No:c ), whicl* prowdcs for momh y' o
payments, with-the fuh debr, if not paid carlier, duc and payabeon 2 Novem: e 01, 2028 - . L This
Security, Instrument swurcs 1o Lender: (a} the repaymem of ‘the dcbt ewdenced by the. Nme wuh mterest and all renewals;

o . -extensions and modifi canens of the Note: {b) the paymenr of all olher Sums, wuh;m.rnq 'ﬂdvanced under paragraph 7 0 protect e

S which has the address of

- the security_of this Security Insirument; _,.and'(c) the performanc'r' of Bormwer,y,'cuvena"'rs and agreements under this Seciitity
Instrument and the \lolc ‘For 'hﬁs purpose ‘Borrower does hcrehy mongag,e grant and conw y o l.cndcr 1lie fol[owmg dc\cnbed‘ S
' propcnv loca(cd in- ‘ . L Cook B S ‘County, Ilhnons

| SEE LEGF\.L DESCRIWTION AT.LACHED H"RETO AN'D MADE a PART 'I"-H:.REOF ’ ) . Lo

([ngb )~ /9;(-8&{@ i< /NWE' \%’&T%QLAJOL‘ eQ
Mgu‘ M/:. oq&c:rsz mﬁ-pﬁfodm"‘ﬁﬁi%

==

v 4130 W MAYPOLE AVENUE, CHICAGO ' tStreet, Cityl,
: Illmes 60624 (" Pmpen) Address™; , .
: : [Zip Code]

' nunms&ngler-‘m:y ST _ 8” ' -
bage | of 8 IR | 333., an !mem(ﬁs 28.98)

Permarent Real Estate Index Number: 16-10-410-033-




'an'Num‘bcr':: _04102’5'55"3 ' bervrcmg: alurnber l\g

TOGETRER WITH' all me 1mprovemente ROW OF hemaﬁer erer:red o the propcny, and all casememe, appunenanu.s and

lnres now ot hereaﬂcr a part of the propeny All replacements and .addmons shall also be eoven.d by lhw S:currty Instroment.
i1-of the forégoing is referred to in this: Security Instrament as the. "Propeny :
. BORROWER COVENIANTS that Borrower is fawfully seised of the «.srate hereby eonveyed ami has lhe rrgm lo mortgage,

art_and ‘convey the Property and dat the Pmpeny is unencombered, except for encumbrances of. :ecord Borrower warrants and .

ill defend gencra.lly tite title to the Property agamsr al¥ clarm.s and demands;’ S\.lbjCCt to any encumbranm uf record.
COVENANTS Borrdwer and Lender covenant and agree as follows: - .
© 1. Payment of Principal and Interest; Prepayment and Lale Charges. Bbrrawer sha]l pmmplly pay when due the prmerpal :
f and. interest on the debt evrdenced by the Note and any prepaymem and Iate charges due under the Note, - - :
" 2. Funds for Taxcs. and Insurance. Sub)ecl to apphcdbh. faw of 1o & writlen’ wawcr by Lendcr, normwer shall pay o
der on the day mo,.;l*ly p';mnrts are due tnder the Note, unuil the Note is p.ud in foll,‘a; sum: (" Funds") for: (2) ye-lrly iaxes
nd assessments which may airair. prioricy. over this Seeumy Instrummt as a hen on the Property. (b) yearly leasehotd payments B
r ground tents on the Propeny. il ary: (c). yearly haean. for prcpeny msurance premrums {d) ,yenrly fleod insurance premiumy;
any; {¢). yeaﬂy ‘morigage: insurance pr.miums, if any, and {£) any. suims payable by. Bon'ower-to‘lxnder.. in accordam:e with the
rovisions of paragraph 8, in'lieu of the pay ment of mongage insurance premlums These iteqis called *Escrow-ltems.” I..ender ‘
ay, at any lime, collect and hold Funds inar a*noum not ie exceed the maximuin amount 2. !ender for a federaily felated | mongagc N
nan tay. require for Bcrrower s est.row acoourie -.mder the (edera! Rul E.slate Sett!emem Preceduf
me to tire, 12 U.5.C. Section 2601 et seq. (" Rra} A", un\css anmhcr faw thal npphes withe; Funds st:u. a lesscr amourii. If so,
=nder may, at any time, culler-l and hold Fundr. inn ammml not o cu.ccd the lesser” amuum Lcnder ma}' esumale llu: .tmoum.; -

Act of 19?4 as amended {rom e

bf Funds dwe on the basis of. curvent dala and rcasorable esnmates of expendnures of fulun. Escrow !tem= or mhenvrse o

cordance: wuh applicable law.

The. Funds. shal! be hcld in.an xmrrtunon whose aeosits are msurcd bya federal agency, mslrumr.ntahly. or enmy

:-rcludmg Lender, if Lender is such an msulutmn} or.in any Feloral Home Loan Bank, Lcnder shall appl.y the Funds 1o, pay the

scrow Tiems, Lender may not charge Borrower for holding and app! yn Y me Funde annually. analyzmg !he escrow dccovnl, or

enfymg the Escrow ltems; unless Lender pays Borrower mtc.res;t onthe l=utv:is and’ apphcable faw permrts Lender to mdke such
h charge. However, Lender may require Borrawer to pay a one-time charge /o7 an lndl:andcm ma! estate tax rcpc—nmg service used
py Lender in connection with, thiié loan, unieas appllcabk. law provrdt::s othenvisz . Unless. an agreemem is made’ or .rpphcablc law
tquircs imerest 1o be pard bcnder sha]l not be required to pay Borrower any.ir’ -.resr or ea.mmgs on. the: Funds. Borrower am.i; ,
| ender may agree in writing, ‘however, that interest shall be patd on the Funds. [imder shall'give o, Barrawer, wlthcut charge, .
- annual accounting of the l‘unds. showmg credrts a.n.d debus wo'the Funds and the purnose for- whlch each deim ro Ihe Funds was. -
ade The Funds are pledged as-additional ¢ security Ior al) sums secured bv thrs Securiy htmmt. :
i the Funds held by Lender exceed the amounts permmed 10 be held by applrcabie v, Lender

sh.rll au.oum 0 Borrowr.r :

for the excess Funds § in aceordance with the requireinents of app!u.abie law, 1§ the amount’ ‘of. ll.e "unds held by Lender at any ime

is nat sufficiént to pay the Escrow ltems when due, Lender may 50 noufy Bnrrower in wntmg. und in such t..me Borrower shall
pay 16 Lender the amount necessary 10 make up lhe deficiency. Borrower shan makc up the deﬁc. ncy ln ‘o more than 1welve
monthly paymems, ar Lender's sole discretion. :

- Upon payment in fult of all sums sechred by this Sec.unty lnstrumem Lr.mler shail promptiy refunu [ r.‘rower any Funds
held by Lender, [f. under paragraph 21, Lender shall acquire or sell the Propmy. Lcnder prior to the acquitirion or sale of the

Eopeny shall apply any Funds held by Lender at the trme of acqursmon or salc as a credrt agam-il the sunie sscured by this =~

cutity lastrisment. -

. 3, Application of Pajrmu Unless apphr.ab!e law provides otherwisc, all p.{ymems reeerved by Lender unider p.rragmphs L

1 and 2 shall be applicd: first, to any prepayment charges due under the Note; sceond, to amounts p.:yablc under paragraph 2 thrrd
0 mten:s\ duc; fourth, to principal due; ad last, to any late charges due under the Note,

4. Charges; Lieas. Borrawer shalt pay all taxes, assessments, chargm fines and i mposumm ettrrbutable 10 the Propeny-' :

ich may altain priority over this Ser.unry Instrument, and leasehold paymenls or ground rems, if any. Borrower shalt pay these

obhganor.s in'the manner provided in paragraph 2, or if not paid.in that manner, Borrower. shall pay them on cime direstly o rhej'
erson owed payment. Borrower shall prompily. farnish to Lender all notices of | ‘amounis o be paid under. this par&gmph If

Borrower makes these payments directly, Borrower shall promptly furnish to Lendes rece\pls wutenemg the payments. < *

Borrower shall promptb discharge any lien. which has priority over this becumy Instrument unless Borrower: (a)’ agrecs

in writing to the payment of the obligaticn secured by the lien in a manner m:cepmble to Lendcr, (b) contests in ‘good faitli the lien

by, or defends againsi enforcement of the lien in, legal procccdmgs whu.h in the Lentlera uprmon operaie 10 prevent the
nforcement of the uen, or (c) secures froin the holder of me lien an- agreemem -tausfactow 1o Lcndu suberdinanng the lien 10 thiy

Page 2 of § S o - I wmoemuaruos)-l
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Scr.uruy Instrument. o Lender determines thal any pan of rhe Propeny is sub]cu to a Iu,n whrch may aua:n prroruy o\'er |hr~.
Security Instrument, Iurder may give Borrower a notice rdcmrfymg Ihe Jien. Borrower rhall sansfy the Iren of lake one or more
of the actions set forth above within 10 days of the giving of notice.”
5. Hazard or Propesty, Insurance. Borrower shall keep lhl. rmprovemems now e\usung or h(:'(..‘iftcr erccrcd on the Propen;\-
insured against loss by fire, haurrds mc]udcd wn‘un the term L’(IC!IL(‘d -coverage” and’ any. olher hazards mcludmg fioods or .
Nooding, for v.hrch Lender requires insurance. Thrs msuranec ‘shalt be maintained in the amounis and for 1he perlods lh"tl Le'rder B
requires, The insurance carrier provrdrng the rnsurance smll be chosen by Borrower subjccl fo Lender's .'rpproval wh:eh shall not
be unreaconably wnhhdd If Borrower farls to mainiain coverage descnbed above I.ender may at Lender $ opuon obtam covc'agc
to protect Lender's nght m r‘lc Properry in 3ccordance with paragraph 7. .
Alf insurance pnncu-q and- rencwals rhaii be m:ceprab]c 10, Lender'and shall rnelude a stand«rd mongage c!auqe lendr.r sh-rll
“have the right to hold: the poheles and’ renewals L Lender requir Borrower shall promplly grve 10, Lender all rere:pls of pard
0 premiums and renewal notices. In thc eve'u of Joss, Borrower shat § g* 73 prompt nonce o lhc insurarice earrlcr and Lendcr Lender
;. may make proof of loss.if not made promptly by Borrower, ‘
x Unless Lcno‘-r ard Borrower otherwisc. agree in wrrtmg, or apphcable Law orhcrwrse rcqmrcs. msurance proceeds shall
be applied first to rermbv se lender for costs’and’ expenses mcurred in connéction with obmmmg any such insurance proceeds, and
' tEen, at Lender's option, i £ c"r order and’ proportio Lerder may determine in its sole.and absolute drscrenon and rcgardless
of any impairmen: of securi’ ,a or hek lhereof :(i) 10 rhe sums secured by rhls Secumy Inslmmem whelher or not’ then dug and
L. tosuch components thereof as’ L’ﬂ'..t‘ _may. delr-nmne I :ls'solc and absoiute discretion:: and/or (iiy. ro Borrower 10.pay the’ costs
- and expenses, of neeessary reparrs oF st oranon of rhe Propcny 109 condmon sal ‘f'zcrory 10 l.ender 1t Borrower abandol =
" Property, or, doe‘i not answer ‘within 10 days a- rouce ki 'Lender iat the i ‘ 'oﬂ'ercd o setrle a claim, Lender
may collect the | insurance proceeds, Lcnder miy. An’its sole and. ahsolure discretic ‘and g dless of any. rmpalrment of secunly
of lack’ rhereof ust rhe ‘proceeds {0 repair or 't .swre lh' Ifrupeﬂy or pay rhe sums . cured oy lhrs Securny Inslrumem whether '
or not'then due, The 30- -day pcnod will begin wh enl lt.e notice is gwen - C
, Unless, Lerder.and. Borrower olhenvrse agr.e n wnrmg Ny ppheanon of proceeds (O prmcrpal sh:dl nol etrend or
postpone the due dare of the momhly paymems 'eferred on paragraph 2 and-2 of change thie amount of the’ “payments. If under.
- paragraph 21 the. Properr\,r is acquired by Lender Borrowe 3 .1qu fo any msuranee pohcres and procecds resullmg from damage
© tothe Propeﬂy pnor to 1he aequmrron qhaﬂ p.m to Ix.nder lo rhe .rlc.*rt of rhe qnmr |reeuree‘ by rhrs Securuy lnsrrumom rmmedratcly
prior to-the aequrrmon. - ‘ A~ : -
o If Borrowet obtains e.mhquake insurance, any othr haear ,urance or anv olher msurance on th. Propeny and such.
o msurd.nee is not speul:cal!y required’ by Le.nder, thew auch msurances*‘u’ i name !.ender as ]oss payee rhercundcr and (u) be
.stibject io the provisions ‘'of this paragraph 5., ‘
- .6 ‘Occupancy, Pmcrvauon Mamlenanoe and Prolecuon of the Hvr:,dy, Borrower 's Loan Appllcanon, I.caseholds
o Borrower acknow[edges that rhe Lender does not desnre ‘make a loan 10. Borrower ,eco'ed by this, property ori the ferms comamed
in rhe \Iole unlers lhe properw rs ro be oecupred b}' Borrower as Borrower $ pm....w sec(mdary resrdence Lender makes non- _
§ 'hrs properry as .
o Borrower s pnmarylseeondarv reaxdence 'a.nd that Borrower will s so ( t.cupy lhrs property as i sn]e prrmarylsece dary rcsrdenee L
- _ f ' s 1¢ c.piopedy.as
- Borrower s pnmary'secondary resrdenee, rhen Lender. may mvokc :my of the t'ollow:n remee es 'm‘ addrlron‘(o!'ihe emedres' :

or .m, ponmn rhereoror Borrower § title lhcrclo rhe rahdlly or pnont , f,thc hen creared byrrhrc Sccuruy Insrrumem or rhe nights ‘
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or pouers of Lender wnh respect to thls Secumy Insirument or the Pwptrty Al! causes ot‘ acuon of Borrowcr. whether, accruul
before of after the date of this Security Instrument, for damage or injury to the Pmpeny or any part thereof, or in cunnecuon with
any transaction financed in whole or in part by: the proceeds of the Note or any other r note secured by this Sccnnty lnstmmenl by
Lender, or in connection with or affecting the Property or any part thércof, mcludmg causcy of acuon ‘arising in 101t or contract
and causes of action for fraud of toncealment of a material fact, are, at Lender's, oplion, assrgned to Lender, and the proteeds
thereof shall be paid directly to- Lender who, after deducting therefrom all its  EXPENSEs,. mr:luding reasongble attorneys’ fees; - may
apply such prcceeds 10 the sums securcd by this Security Instrument or 1o any deficiency under this’ &ecumy lmtrumcm or may
release any monies so reccwcd by it or any part theréof, as Lcnder may clecl Lender: | may at its opnon, appear. in and prnsccutc )
in its own name any actmn or pracesding to enforce any such cause of action and may make any comprormse or. seltlemem thereol :
Borrower agrees. to execute such further nssrgmnems and any mher instruments as from tlme to time may be necessarv to eﬂ'ecmatc
the foregoing provisions and as. Lender shiall request. -
7. Protection of lzndet s Rights in the: Pmpeny If Borrowcr fails 10 pcrform the cow.n.mts md agrcemems comamed in

thrs'Sccunty Insirument, or lhcrl: is a !cgal procecding that may significamly affect. Lendee’s rights.in the. Propcny (such asa
proceeding in bankrup'cy, pro‘r.m , for: condemnation or. forfeiture oF (o enforce ldws or rcgulnuonb). ther Lender may do andpay
for wha!ever i hecessary 10 prote the value of thc Propcrty and Lender's rights in thc Properiy Lender s actions may mc!udc._- o

paying any’ sums sectred by a lien which has priofity over this Sccunty Inslmmcnt appe::rmg incourt, pavmg reasonablc attorneys'

fees and entering on ‘the Prupcny to r.ake répairs: A!xhough Lender may take aclion under thu. pé:agraph ‘? Lender docs not havc-' B

to de so. r
Any amounts drsburscd by Lender aneer this. paragraph 7 shall becnme addttmnal dcbt of Borrower secured by this, Scumty .

Instrument. Unless Berrower and Lender agrie-io other terms of payment, these amounts sha]l bc.er mtm.al from the date of = ,‘

d:sbummcnt at thc Note ra‘e in effccl from. urnc t~ vime arid shall be payablc. wnlh mtcrcst upon noncc from l.eudcr to Bormwr:r
requesting payment. ;

8. Mortgage lnmnmc It Lender rcqmrcd morgag: insurana.c as a condmon of makmg the loan securcd h}r rms bccumy '
Instrumer, Borrower shall pay the prcmmms rcqulrcd (o iataqin the mortgage msurance in effect. 1If, for any reason, the mong'lge '
insurance coverage rcqunred by Lender lapses OF cCases 10 be i ui inct, Borrower shall pay the | prcmlums nqunred lo obtam coverage :
substantiatly. equrvalem t6 the mongage insurance prevrously in .:f’ rf, at a cost. substantlnily equwnlr;m fo. the cost 1o Br)rrowcr of
the mortgage: insurance prevrously in effect from. an alternate mungzﬁ.. insurer appmvcd by Lendé r I subsr'mtmlly equwalenl

mongage insurance: coverngc is not ava:table. Bormwcr shial) pay’ 1o | enaer each mr:m.h a sum equal to om:-lwelfth of the yearly
motigage msurancc prentium. oung pard by Borrnwc. whcn the. inSurance rovcrage lapscd or ccascd to bc m cﬂ't.c! Lcndcr will..
aceept, use and refain: these’ payments as a loss reserve in Hew of mortgagi. i sumnce..!»ss eserve: paymen may o’ longcr be .

required, at the. opnon of Lcndcr if mcngagc msurancc coverage (in-the a.mount b
by an insurer approved by Lender again becornts available:and is obtamed Borrw. "hall pay the: prerm, ( quircd 10-maintain - -
morigage insurance in’ “effect, or to' provrde a.loss. reserve,. ‘until the requlrc_ment lor m' ay\ge msura.ncc ends m act.ordance with

any wrilten agrcemenr betwccn Borrower and Lender or. applicable law L ! K

R X lnspecuon Lender or its. ag ont. may makc rc.asonable Lnlrrcs upun aml mspecnms of rhe Prupeny Lcndor sh.r]l gwe ‘
Borrower notice at the time of or prior to an: mspecnon specrfymg reasanable cause: for the tr,pw.uon' ‘

. i N Condcmnmua The p-ocecds of any award or claim for damagcs, dm:cl or conscqu tial, in wnnecntm Wllh any
condemnation of othcr taksng of any part of the’ Property, or for convcyanc.c in licu of condemnauor\ i1 'h&reby assngned and shal)
be paid to Lender. Lender may apply, use or rcleasc the condcmnanon pmceeds in the same mam ‘r a prc vided in- paragrdph 5
hereof with fespect 10 insiraice proceeds. . _

If the Properly is abardoned by qurpwer, or if, after nonce by Lender to Borrower thal thc condem: offcrs 10 make i
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 d.ays alter the:data the notice in given, Lnder
is authorized to ‘collect and apply the proceeds & its option, euher to resmrauon or: reparr of 1he Propeny or to the sums sccured E
by this Secunty Imlrument whether or not rhen due )

Unless' Lender and Borrowcr ozhcrwxsc agrec in wrmnb, any d.ppln.auon of procccds ID prmcrpll sha.ll not cxlcnd or
posipone the due date of the monlhly payments referred to in pacagraphs 1 and 2 or change the amount of such paymcnls. RN

11. Borrower: Not Relcased Forbearance By Lender Not a Waiver. Extension of the. nmc for paymem or modification of .
amomzmon of the sums secured by this Security Instrumnnr grantcd by Lender to any successor ‘in interest. of Borrower shall riot -
operate to release the hab:iuy of the original Borrowcr or Borrower's successors iin interes ‘Lender shall not be reqmrcd 0.
commence proceedmgs agamst any sucx.essor in. mterest or re*use 1o exiend tamc for’ pdqun t othenvxse modlfy amnmzauon of o
the sums. secured by . this: Sccurity. lnstrumem b} reason of any. demand made by the orlgmal Borrower or Bdr'ro ‘er 5 succeswrs ;
in interest. Any | forbearancc hy Lcndcr n cxcrcrsmg any nght ot remedv s‘hall nol be a. wawcr ol‘ or prcclude;lhe:éxerc:sc of any
right or cemedy. ‘

12, Successors and Assrgn.s Bound Jmnt and chr:ml L:abul:ty, Co-sngners. Thc :ovcnants a.nd agrco.mrnls of thxs Srcunly
[nsuumcm shall bmd and bencﬁt lhc succcssurs md assigns of Lender and Borrower snh]ccr to:thie- prov:snons of pa.ragraph

ragc4ors S o : - Lo u.mnommzws:

for thr. pcrlod ar Lende rc_quues) provtded l
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17. Bomrwu s covenants and agrecmems shall be jomt and several Any Borrower who ¢o-signs this Sccunw Instrument hut does ‘

not execute the Note: {a) is co-signing this Security Instrument anly 10 mortgage, gram 'md convey lhar Borrowef s interest inthe .

" Property under the’ terms of. this. Sccuruy Instrumenl b} is nol personally obligated to pay the sums secured by this Security -
Instrument; and c) Agrecs that Lcndcr and any other Bonowcr may agree, fo extend, modrfy, forbcar or make any accommodauons ,
with regard to the terms of this Security Instniment or the Nowe without that Borrower’ S consent, ‘

13. Loan Charges. If the loan secured by this Secunly Instrument is Sdb_jCCl 10 ‘a law which sets maxlmum joan charges,
and thai Jaw is ﬁna]ly mlerpreted s0 lhar the mlerest or other Ioan charges col]ected or to be colIecled in connecuon with rhe ioan‘

permitied Hmit; and (b) any sums aln.ady collccled from Borrower wmch excceded penmuea llmus wrll be refunded to Borrowcr
Lender may choose 16 make this refund by rcducmg the prmcrpal owed under lhe Note ¢ or hy makmg a drrecl payment 10 Bormwer .
1f a refund reduces’ pnn(:lpa] ‘the reduction will be treated as a pm:a! prepaymem wnhc-ul any prepaymem charg- under the Note.
" 14, Notices. Any rotice to Borrowcr prowdcd for in this. Security: Instrumcm shall-be given hy. dLchrmg it'or by mallmg. a
. it by first class mail unlass applicable law Tequires use of anothcr method. The notice shall be-directed to the: Properl}' Addréss or
any other address Boirover desrgnazes by notict 10 Le'rdcr Any: noucc 10 Lender shall bc grvcn by first. Class mail 1o Lender S
address staled herein or‘any other address Lender. desrgnalca by noucc o Borrower Any notice prowdcd ror m “Ihis Sccurrty !
Instrument shall be deemed 10 Yiave been given to Borrower of Lender when’ given s provxdcd in thig paragraph
‘ 13. Govcrmng Law, Czeradbility; This Secunty lnszrumem shall bc govcmcd by federal Jaw and’ the law of 1hc jurlSdlCllOl’l _
ir: which the Property is localed. T (e event that any prnvrsron OF, clausc of this’ Sccun:y Insrmm(.m or the: Norc conﬂrcts with

applicable law, such conflict shall ne 2ifect other prowsrons of lhrs Secunly Instrunient or the \Iote which can be given effect |

without the confliciing provision. To wiis end, the provrswns of this Securrly lnsmlment ind the Note 2 aré. dcc!arcd to be severa‘o]e _
16. Bommower's Copy. Bomrower soall be given one conformed copy of the Note and of this Sccumv lnsrrumem .
17. Transfer of the Property or a Bencfici< faterest in Borrower. 11 all or any pan of the Property or any interest in it is _

sold or transferred (o7 if a bencficial interest in Rorrower is sold or transfcrrcd and Borrov.cr is not. 2 natural person) wnhout o

Lender's prior writien consent, Lender may, at its opum rcqum: lmmcdratc paymcnt in'full of all sums . sccured hy this Sccunty

Tnstrumenit. However, this option shall not bc exercised by TA:ndcr if’ exercise’ is prohrbned by f“dem] law as of |he datr of tlm, o

Security Instrument.
K bender exercises this op.run l.znder sball gnc Borrn et | otice of accelerauan The rmnce shall provrde a pcnm. of not
Tess than 30 days from the date the notice is dr.lwcrcd or mailed w..hn which Borrower mist pay all sums seeured by this Security
' Instrument. If Borrower fails 1o pay these sums prior Io the cxplrauun of this penod Lendcr may mvol».c any r:mcdres permitted -
- by this Security Insirument without. furihier notice or demand on Borrove:.

18. Borsower's Right 1o Reinstate. 1f Borrowtr meels certain condmrm Bon‘ower shall have the naht to havc cnforccmcm:. '
of this Scf'urrty Instrument discontinued. &t any tme prior 10 the carhcr of {2}'5 days.(or such other pcrlod as appllcab!c law may
specify for reinstatement) before sale of lhe Property pursuant © any powcr of séle cr.n'arm.d in. thrs Security lnstrumem or 0y
entry of 2 judgment e-rforcmg this’ Scrumy Instrument. Those cmdmons are lhat Bor'.:" s ',(a) p'lys Lcnder all- qums whrch then.

‘would be due under this Sccunly Insrm'ncm and the Note ir.s lf no, accclerauon had_geonir L8 (b) cures ‘any defailt of any mher,i" '

covenanis or agrccmz.ms" (c) pays, all cxpcnscs mcum,d in cnforcmg lhls Sccumy Insm. o, mcludmg, but not: limited 10,

_reasonable aitorneys’ fees; and (d) takes such action as, Lcndrr may, reasonably require lo assire thar the licy of this’ Sccumy o

' Instrumenr Lender's rrghu: in the Pmpcny anr} Borrour:r s ob]lganan to pay the sums‘sccurcd oy fhiis. Sccumy [nsrrumem shall,
contigue unchangcd Upon reinstalement by Borrowér, this Sccumy lnstrumLm and.the obhgauonssec\lret’ hireby shall remain’ fally.
effective as if no acceleration had occurrcd Howcvcr. thrs nghr to rcrnstatc shal] no! apply in the CaS" of accclcrallon undcr“

- | paragriph 17.

|19, Sale of Note; Changc of lmn Scmecr Thc ane or 2 pamal mterest in !he Nole (mgelher w'h r'us Sccurny
_ lnsuumcm) may be sold on¢ or more times mll‘oul p.mr notice 10 Borrowcr A sah. may rr.st.lt ina change in lhe enhly (known :
a5 the "Laan Serwccr ") that collects monthly paymcms due under the Note and ibis Secumy Instrumenl Fhere also may be one’
or more changa of the Loan Servicer unrelated to @ sa!c of lhc Noic If theré s & changc of the:Loan Su.rvrcr.r Borrowcr w:ll be .
given written notice of thc change in accordance with paragraph 14 abovc and appllcablc law. ‘The norrce will stale lhc name ard

“address of the néw Loan Setvicer and the address 10 which paymenis should” be made. The notice: will also contain any othet o

o mr’ormarmn rcqulrcd ty npphcablc Iaw The' holdcr of Lhc Norc and llus Secumy Insrruméni shall be dcemcd‘ 0 bc lhc I.ender,‘f'
hereunder. :

20. 'Iimrdous Subsunom Borrowcr shall nor Lausc or pcnmt thc prcscnce, ase. drsp-osal storagc ur rclcasc of any:' A

| Hazardous Substances on of in the Propeny Borrower sha]i not do, nor’ allow anyone. else 10 do, any[hu_rg affccrmg the. Properry s

" that is in viclation of any | Efvionmental Law. The precedmg Iwo séntences shall ot appiy 10 lhe _presence, use, of storage onthe ' . '

- Propeny. of small quanm'cs of Hazardous Substances rhar are generally rccogmzed to bc approprrare to nonnal rr.s:dcnua} uscs and S

to maintenance of the Prnpmy
' Borfower shall promprlv give Lender wrmen nonce of any mvcsuganon clalm. demand Iawsurt nr oLher act:on bv anv

'--“l‘PachOIB : TR EAREREET rwlwwosza%)«
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governmentai or rcgulatory agency or pnvat: pany *nwivmg the Property and any . Haz.trdous Subsmnce or l?.nvlmnmt.nlal Law
of which Bormwer has actual knowledge If Borrower leams, ot is notified by any govcmmema! or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affcctmg the Property is necessary. Bon‘ower shall promplly take all'
necessary remedial actions in accord'mce with Environmental Law,

° Borrower shall be solely responsible for, shall mdcmmfy defend and hotd harmlcss Lender, its directors, officers,
employees, auormeys, agents, and their respective successors and assigns, from and against any and all claims, demands, causcs '
of action, loss, damage, cost {including acal aiorneys’ fees and court costsand coscs of any rcqmrcd ur necessary repair, cleanup
or datoxification of the Property and the preparation and 1mp1cmen:anon of any Glosure, abatement, containment, remedial or other
required plan), expenses and liability directly or lnd:reclly arising out of or attributable 1o (a} the use, generauon slorage, release,
threatened mlease discharge, d:sposal abatement or presence of Ha;ardous Substances on, under or about the Propcrly {b} the .
transport to or from the Property of any Hazardous Subsmnces () the violation of any Hamrdou-s Sub%tamts taw, and (d) uny
Hazardous Substances claims.

As used in this pamgraoh 20, “Hazardous Substances” arc those substances dcf aed. as toxic or hazarduus substances by
Environmental Law and the toliow mgsubstances gasoline, kerosene, ‘other flamimable or toxic petrolcum pruducls toxic pesticides -
and herbicides, volatile solvents, riaierials containing asbestos or formaldehyde, anxl mdloactwe materials, As used in this paragraph
20, "Env:ronmcrtal Law" means f:decal laws and laws of the Junsdncuon where the Property is loc;ued that relate- 10 health, safety
or environmental protection. '

ADDITIONAL COVENANTS. Boyrrower and Lender funher covenant and agrce as fotlows: ‘

- 21. Acceleration; Remedies. If any iz 1fiment under the Noie or notes secored herebry is not paid when due, or if Borrower -
should be in default uader any provision of thic Security Instrumment, or if Borrower is in default under auy other mortgage or other
instrument sccured by the Property, all sums secured by this Security m;mmnlmdmndhmmshdlnombwomc
due and payable at the option of Lender without prior nutie=, etcept as otherwise required by applicablc law, and regandless of any
prior forbearance. In such event, Londer, at its option, and ssbject 1o applicable law, may then or thercaiter invoke the power of
sale and/or amy other rcmdmorukemyoﬂm'mompemmw applicable law. Lender will coliect all expenses incurred in -
pursuing the remedies described ia this l’mgraph 21, mclud'ng bt not limited (o, reasonable attomeys’ fees and coats of title
evidence,

22. Release. Upon paym(.m of all sums securcd by this Secmt ln:trnmcru Lemler shall retease. thi< pmperty without ‘
warranty to the person of persons legally entitled 10 it. Such person or parsans Ishall pay any recordanon costs, Lender may charge
such person Or persons a fcc for telcasing the Property fur services n.ndu::: ¢ the cha:gmg of thc fec is permitted undcr applicable
law.

n. Waver of Homtm Borrower waives alt right of homestead emv,n'un in the Propcrly ‘

24. Misrepresentation and Nondisclosure. Borrower has made certain writton representations and dlsclosures in order to
induce Lender 1o make file Toan evidenced by the Note or notes which this Security, Insirument secures, and in the event that

Borrower has made any material misrepresentation or failed to disclosc any material faci, Lender, at its option and without prier |

notice or demand shajl have the right to deciare the mdehtedness secured by this Sccurny Iassrment, mespcctwc of the maiunty ‘
date spcmﬁed in the Note or notes secured by this Security Instrumnent, jmmediately due and 2 :‘.:lv' ST

25. Time is of the Essence. Time is of the essence in the performance; of cach. prov:slcm of t‘\is Sccumy Instrument.

26. Waiver of Statute of Limitations, The pleading of the stature of lhmtauuns asa detense W enf eement of this Sccurity
Instrument, or any and all obhgauons referred to herein or sccured’ hereby, is hc.rcby wawcd to the \1Ilc't ﬂxlcnt pcrmmcd by -
applicable law.

21. Mod!ﬁaﬁon ‘nus Sccuntv Instroment may be modlﬁed or nmended only by an agreemenl 1.‘ .ﬂ ‘ung signed by .

Borrower and Lender. - .

28. Reimbursement. To the extent permmed by applu:ahle law, Borrower shall mmburse 'I'ms!ee and Lcnucr for any. and
all costs, fees and expenses which cither may . incur, expend or sustain in the execution. of thc trust cremed hereunder or in the
pcrfonnancc of any act. rcqwrcd or permitted hercunder or by law or'in cquuy or nthcrwlse ansmg out of or in connection with’
this Security Iﬂstmmcnt the Nate, any ather note secured. hy this Sccumy lastrurent oc .my ottv.r intstrumens exetu!cd by Borrowes -

Lender their fees in connection with Trustee and Lender mcludmg. but not limited io assumpnon apphcauun fees, foes for payof .
demands and; staterents of lcan balance; fees for makmg, lransmmmg and’ lranspomng copies.of foan ducumcnts verifications,

under :his Security Tnstrument; fccs arising. from. a returned. ot dishonored check;  fees 1o’ drtenmne'whether the Property is
orcup)ed prolecicd mamtamed or insured or relaicd purposes; appr;usaP fees. mspectmn fees egal fees; broker fees, msumncef

mid-term substitutions, repair expenses. foreclosure fees and’ costs arising. from forec.losure of the Pr '
security -for thm Secunty lnstrumcm and aﬂ mhcr fees and cosu ofa stmtlar natuee not othcpmse pmhlbm:d by law '

Page 6 0f8 | - . - o o '__|:.n'|mmos-zs-9a;'

in connection with the Note or: ScCunty Inscrumem To the extent permmed by apphcahle law Borrowcr shall pay to Trusiee and - -
full or partial lien rcleasr:s and other documcnts rcqucsted by borrower or uecessary for performance ot L.ender 2 nghls or dunes"“- :

ty.and. protection of the
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2. Clcncal Emr In 1hc cvcm Lender al any ume dIbCDVch that the. Note any othc.r 'wtc “.ecurcd by !hlS Secunty R
Instrument, the’ Qccurnv Instrument, or any other documenr or ms!rumcm executed n connecnon wuh the' Sccunty Insm\mcnt Nolc“_‘ o
© Of noies- cantains an error that was caused by a cIer-ca] m:siake calculauon error cnmputcr malfumnon pnmmg efror or. s:m:larf_
‘crror, Borrawer agrccs upon notice from Lender, . lo< ule any docume; ;  _r’;ccss.u’y 10 correct ahy: such crror(s) o

‘Borruwcr funncr agrees thal LA:ndcr w:ll not be’ hable to ‘Borrnwcr t’or any d.umq,es mcurrcd by Bom)wcr lhat are durecuv or'f

‘indirectly caused by any such error, . .
"X, Lost, Stolen, Dettmyed or Munlawd Sccumy lnslmmcnt and Olher Documts In (hc cv:.nt of 1hc loss thcﬁ or

' dcstrucuon of the. Note, any. other note; stcured by this Secunly Inslrumcnt thc Securlty [nslrurm.m or any Olher documcrls or

o mslrunrntn executcd in connecnon wuh the "iecunty Instrumcnl Notc or. notes (c-}llecnvclv the: "Loan Documems") ¥ upon'._.f '

noL cxercised its nghts o n..,a' 1mmedxat° paymcm in fuil of 1he sums Sécured by lhls Sc.cun.y lnttrumcm and Borrowcr has not’

_ . .ahandoned the Property. - ‘
. 32.Riders to this 'icmn‘y :ns"umem lf one or. more rlderq are execmed by Borrower and recorded !ogclhcr wnh thn
Security Instrument the covenants ard “greements of cach cuch rider’ shiall he' mcorporated into-and’ sh'dl ‘amend and supplement
the covenants and- agrLcrﬂems of this aecum- lnsl*umcm s if lhe ndet(s) were a part of this Secumy lnstrumcm -

iChcck apphcable box(t.s)] - -

'_l,xdjusmblc Rate Rider = - LlcondominumRider E 1.4 Family Rider
( No Prepayment Penaity Opiion Rnder o 3 Pla inzd Unit Development Rider [ Oc&.upancy Rider.
0 Otherts) tspesify) T '

BY SIGNING BELOW, Borrower accepts and agrees 10 1ne terms and covenants cont:uned in thls Su,uruy Instrumenl and

.in any rider(s) executed by Borrower and rccarded with. u
Wnncsscs

M/aéé)/”bému—.—) (Sealy _ ‘ - . .(S;eal)

EDWARD RICHNOND Rorower - , - , - © Refrower

(Seal} ‘ o ) (Seal)
-Bormywer o S . : v . -Bomower

(Seal)  _ s - ' L __(Seal) -
-Botrawet C o R -Borrower

berors . _ ' . _ 7 CILDIONNT (052898
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\Mu. WMLU\A W , a Notary Publlc in and for smd cnumy and slme du hcn.by ccmfym
that . .
Z'M @wkm—wo/

Coiinly_ s8: .

personally known lo e Io bc the: same person(s) whose na:m{s)'
snbscnbcd to the foregomg mstmmt.nl Appcan.d bcfcm mc. Lh:s day in person, and' acknowledged that._

sugm:d and dclwcred the said {istrument as A ‘free and voluntary ‘act
Cmen under my hand ‘aps-offi cml seal, this a-a-h_‘o day of

, for lhe ust:s md purposcs therein set fnnh

f‘?%'

M}'VCémmissionExpircs: | ')/a Efo (\: i ' I /4 ;. o NS |

Notry Public'

OFF“J J-‘ihlr

i 1 2 '
‘Gii‘--o-ou-" -\llt'."lt i
»
c

&
L
L
H
:’. ...‘....“‘ﬂ.li Yy
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| 14 FAMILY RIDER |
- A&sngnm__em qf Re_nts‘
THIS 1-4 FAMILY RIDER is madé October 22, yegs Jand is mcorporaled

into"2nd shall be’ deemed to amend and supplement. the’ Mortgage, Deed of Trust or Security - Deed (he -
Secunw instrumm yof the same datc gwm by thc undcmgned (mc "Borrowcr ) 10 sccurc Burzowcr s Nom

N
OPTION ONE WOR’I‘GAGJ:. (‘ORPORATION A CALIFORNIA COQPORA ON

(ihe f'Lepder of the same date ard covenng the 'Prapeny desr.nhcd in lhe Seuunly imlrumunl and incawd
at: : _ . It
;L w mvoom AV"NUF : cmcp.c;o IL 60624 .

, ‘ o (Pmpcrly Addr:ss! ‘
14 FAMILY COVENAN" S.In addnuon lO the covenants. and agreemcm: made in 1hc Sccunty lnslrumc*ﬂ
,Borrower and Lender fur'.ht. uw"nam and agrt.c as follows T , _ ‘

AL ADDITIONAL PROPFR"".« .;UBIECT 'ro THE sn:cunmr msmum:m' ln addumn fo- ﬂ,e;- o
" Property de.-.crsbcd in the Secumy Instru'.mt.'. the fo)lowlng items are; added to the Propeny descnpuon ad |
shall also constilute, the Propcny covered By jhe- Sccunly lnstmmcnl Bmldmg matcn';’ds. apphancc and goods_" B
ol every nature whatsocver now or hm.aflu 1ol | . od; L : s
the Property, mc]udmg. bist nol]umucd {0, those fur e pumoscs of‘supplymgor disttibuting heating, A
. electricity, .gas, waier, air and; hghx fire prevention and e'umg\ushmg apparatus, sc(cum and access‘comrolff R
- apparatus, plumbirig, bath tubs, waier heater: _vaa rclse ; he '
disposals, washers. dryers, awnings, stort windows. stor mors scru:n'z"
rods, awached mirfors, cabinets, panclling and :
Property, all of which, including réplaccmeni§
of the Property mvcrcd by the Sccunly lnstrumc oA
in the Securiry. Instrument {or the eascholi estate i lhe S
- in'this M Family erer and 1he becumy lnstrumem as the’

B. . USEOF PROPER’I’Y COMPLIANCE WITH LAW Borrower shag. rn.-( ”ek agrc:. 10 or maxc a
change in the use of the Pmpeny of ils’ mn. g C clasmﬁcahon unleqe Lender, h..s ageed in wmmg o 1he‘,' L
char.gc ‘Borrower shall comply wn!* all 1aws ordmanccx. rcgu!atmns and r{.qu:rcmcrn uf any govemmemal“ S
body applicablc to the. Prop(.ny : S

| C. SUBORDINA’I'E L[ENS Excepz 2 pmmucd by fedcral law, Bormwer shall not ai'ou any hcn" ol
inferior 10 the Sccunry Inslrument to be perﬁ.clcd agamsl lhc Propcny wnhom Lcndcr 5 pror wnttcn? :
. penmssxon ‘ : . ,

D. RENT LOSS INSURANCE Borrower shall maumam msuancc agalrm rcm foss m addmon 0 the,‘
other baurds for which msurance is reqmred bv Cnvenam 5

' E. 'BORROWFR 5 RIGHT TO REINST ATE' DEL].‘.TED C ovcnzmt IB ls dclcted

K. BORROWER s OCCUPANCY Unless lendcr and Bcrrowcr omerwxse agree in wrmng (hc ﬁrstf. o
_paragraph in Co»e‘xam 6 concemmg Borrower 5 occupancy ‘ofthe propm; is deleted All remammg

'mmamlumumm‘ ‘ L T
Page 1 of 3 , _ B o S © USRIDOIT (01.10:87)
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Covenams and agrcemenu set fnrth in Covenant 6 1ha]] remain m effecl

G.’ , ASSlGNMENT OF LEASES Upon Lcnder s rcqucst Bormwur shall assngn o Lcndcr a[l leases of
‘the Property. and all security deposits made in connection wnh leascs of. the. Prup:ny Upon the assrgnmcut
Lender shall have the right to mc;dlf} e.ucnd of !cnn:nme the uuslmg lcases. nnd to cxeculc ncw leascs, in -
. Lender's sole discretion. - Ag used | in this paragmph F ‘the word "?ease sha!! mean suhlcasc |f lhe Secumy
' instmmenl isona leaseho!d ER : ‘ R ,

) H. ' ASSIGNMENT OF RFN‘I‘S APPDIN'IMEHT OF RECEIVER L.PNDER IN POSSFSSION :
Borrower dbsolutelv-and uncondmonal!y assngns and transfers to Lender all. the rents and revenues ("Rénts”) ’
of ihe Propcny. rcg:uu'rss of to whom the Rents of the Propcrty arc payablc Borrowcr authorizes Lender .
or Lender's agents to cutivet the Rents, and: agrees, that. cach tenant. uf the Ptopcrty shal pay lhe Rents to-

" Lender or Lender's agenis ~ Fowever, Borrower shall receive the Rems unnl (i) Lénder has  given: Bnrmwer.‘_‘ i

* notice of its intention to- recr e, Rems after’ a default by, bormwcr under he: Secunty lnslmment and ()

* Lendes; has gwcn notice 10, the .ermt(s) th.'n the: Rents are .o be p.'ud to I..endcr or. Lendcr s agent. Th1s '
assignment of Rents consmulr.s an 2ie lute assagmnent and not an ass:gnment for addltlonal secumy only -

If Lender gives nolice of its infeziionto reccive Rents to Borrower (yal chts recewed by Borrowcr

" shall.be held by Borrower as trustee fot <jie’ denefit of Lender only, to be apphcd;t' y'the' sums ‘secuted by the *
Secunly Instrumenl (i) Lender” shall be enw,cd 0 collect and recewc alt’ of the: Rems of lhe Property, {iii) .
_Borrowcr agrccs 1hat tach’ fenant of the PI'D]JL-. .bail pay alt- Rcms due; andvunpaul to Lender or; l..endt.r s ‘
agents upon' Lender's wrinten demand to the ténaz?; {iv) unless: apphcahl Jaw X
collected b} l.ender or Lerder s agcms shall be app et ftrst 1o lhc costs of‘-‘_

on receiver' 5 ‘bonds, rep:ur and mamrenance costc msuramc pre:mums" tak
on Lhe Propcny. and’ lhen to tlle sums sccured by the Sccunty (nsmlme

‘‘‘‘‘‘

- shall be enmled to hnve a rcccner appomted to lake pussess:on of an/ 'mnagc.; Pf_ perty am.l cnl[cct the =
‘ chlb dnd proﬁts denvcd fmm the Propcny w:thout any showmg as w ﬂ'c madcqudcy of ihie Propeny as
security. - :
‘ ~ Ifhe Rents of .hc Pr0peny are not bllthleﬂt 10 cover. lhe costs ol *ak}rg control of and manag:rb o
* the Property and of coil ecting: the Rents any funds expended by Lender for, such ourposcs shall becam. '
- mdcbtedness of Borrower to Lender sccured by the, Secumy lnatrumcnt pursuam e u venant .. : ‘
‘ " BRorrower rcprasems and wa:nnts that’ Borrower “has not cxecmed any. pnor'asalgrment of Ihc Rents L
_ and has not and wil not perform any act’ ‘that would prevem Lx.nder frnm exercmng' s nghts under th13' '
paragraph. - :
‘ Lcndcr, or Lender s agcnls ora Judlcully .uppomled rccmver shall nut be rcqulred W mu.r a; i n, take
control o" or maintain the Property be[ere or after gwmg notice of dcfault o Borrower Howc\er in wder. -
~or Lender's agems ara Judmwliy appoumed teceiver,’ may do so a1 any’ ume when a detault oocur.x JAny
- apphc'mon of Rents shall not cure or waive. any default or.invalidare an) othcr nghr or remcdv of Lea.dt.. o
This Assignment of Rents of the Property shall termmate when all the sums securcd by the Securuy Inslrumem ’
are paxd in full. .

I. _ 'ASSIGNMENT OF RENTS‘ MODIFIED. Any Covenant of the Securny lnstrumenl ~-rammg an
Asqgnmem of Rents to Lender is superseded by this Rider.

) CROSS—DEFAULT PROV‘ISION Borrower s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security lnslrum:.m and Lender may invoke any of
the remedies permitied by the Sccurtty Instrument,

© MULTISTATE {4 FAMILY RIDER \ C o
Page2of3 7 - ' ‘ USRIO01 2(01-10.97)
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BY SIGNING B[LOW Borrowcr acccpts and’ agrccs 1 lhc tcrms and provnszons contamc.d in this 1 4 Famthv» .
Rider, | ‘ ‘

EDWARD RICHMOND C . Bomower . . Bormwer

Borrower

- Burrower o oo o - Borrawer

_ Mumsmmumun,nmzn S ST RS
PageJofd . ST USRI (01.10.97)




UNOFFICIAL COPY s

Loan Number: 041025563 ~ Servicing Number: - 121839-5 © Daer. 10/22/ 8

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE R[DER is made Oct.ober 22, .L998
aud is incorporsated into and shall be- deemned to amend and supplement the Mortgagt. Dt.cd of Tmsl ur :
Secumy Deed (the "Security Instrument”) of the same date given hy the undt.rslgned (the -"Borrower") 10
secure Borrower's Adjustable Rate Note (the “Note”) 10 . '
L OPTION ONE MORTGAGE CORPORATION, A CALI FORNIA CORPORATIOK ‘
(the "Lender") of the sameé date and covering. the property descnbed n rhe Secunty Instrumcnt and lo-catcd
a: . o
- 4435 N MAYPOLE AVENUE, CHICAGO, IL 5062'4":
. [Property Address) _
THE NOTE CONTAINS PROV:SIONSALLOWING FOR CHANGES IN I‘llth‘l'BRl:S'i' "
RATE AND THE MONTHL - #.YMENT. THE NOTE LIMITS THE AMOUNT THE .

BORRO’WF.R‘S INTEREST RATE CAN CHANGE AT ANY ONE TIMB AND THE"
. MAXIMUM RATE THE BORROWSR MUST PAY

‘ ADDTITONAL COVENANTS. In addmon to the "'wcnants aud agrecmcms made in lhc Sccunly "
lnsuumem Bon'ower and Lender further covenant and ag eE as follows

. The Nolc provudcs for an mmal interest rate of A, 525% L . The
" Note prowdcs tbrchangcs in zhc mn.rm rate and ehe monthly payme:.'s 2% fo!lows Lo

4. ~ INTEREST RATF. AND MONTHLY PAYMENT CIIANGES

(A) Change Dales o). e _
< The interest rate 1 will pav may change on the ﬁrsl day of November ; 3000 e
and on thar day every s:xth month thereafter F.aeh dam on which my interest rale cc ald r‘hange is called A o
"Change Daie.” ‘ o '
© . (B)The lndex

. Beginning with the first (‘hange Dme my interest Tate will bc based on an lndex The * sme' is |hc" o
average of interhank offered rates for su-momh us. dullar-denommated deposus in !hB Lom’.or Markel
("LIBOR"), as pubhshed in The Wail Street Journal. The most recent Index. ﬁgure avmlahle as of the first
business day of. the month mmcd:alcty p‘l'cccdmg the momh in which the Changc Datc occurs is- Lallu. ch .
"Curtent Index.” N

If the Index is no longer avallable tbe Vo:e Holder will choose a. new mdex thal is hmed upon"

- comparable information. The Note Holder w:ll gwe e notlce of (hls cho:ce ‘

- {C) Calculation of Changes A
Bcfon: cac‘1 Changc Date, :he Note Holdcr will calculare my ncw m!ercst rate by addlng Lo
FIVE and 525/1000 . s Pt‘rcemage pomt(S)( 5:525% )

to the Cusrens Index. The Note Holder wm theh round the result of this add:uon 10 the next higher one-eighth-- -
of one pe-centage pl:llnt (0 125%) Suhject to the lmuts stalcd in Ser.tmn 4(D) be]ow lhls rounded amoum will -
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be my new interest rale unti) thc next Changc Date. , " ,
o " The Note Holder will then de:c’mmc thc amount of the momhly paymcm that would bc sufﬁcu:m lo
repay the unpaid prmc:pal th.ﬂ ! am expected to.owe al the Change Date in full on the Matumy Date a1 my
new inleresi raic in substmuauy cqual paymcms Thc rcsuli of thls calculalmn wnll be. ihc ncw amount of my -
monthly payment. . : '
) Lumts on Interest’ Ra!c Chzngu ., ‘ ‘
¢ The interest rate I am required 10 pay at lhf. ﬁm (.hange Date wil} not-be greater than .
7 13.525% orlessthan 10, 525% . Thereafeer, my intercst rale will never -
be mcreased or decreased on any s:ngic Lhahge Date by morf. than onc percenlagc pmm (1. 0%) from therae’
of interest 7 ha"?_ bezen paymg for the precedmg six months In no “event will my mn.rcsl rarf' be greau.r'
‘than :§25% . coor Jess 1han " 10, 525%
(E) Eﬁ(w;c Dalc of Changes
My new ingerust rale will become cffcum on ca.ch Changc Dalc T Wl]l pay the- dmoum of my new
monthly pavment begimé. A7 0N lhe first momhly payment date after thc Changc Dalc unti 1hc amount of my
monthly payment changca azain, - : :
* (F) Notice of Chaw»' , : : :
_ The Note Holder will de'nner or mall to me a notice of any changes in my mteres! rate and the amouns
 of my rnomhly payment before the e {rective dale of any ch.mge The notice will mc)uda mformanon reqmred '
by law te be given me and alsn the title md |°lcph0nc number of a pcrson whn w111 answcr any quastmn ! may
* have regarding the notice. :

TRANSFER OF THE I'ROPERTY Ur & BENEFIC[AL INTEREST IN BORROW!:R
Covcnam 17 of the Sccumy lnstrumem s amcrdr.d 10 .ad s follows

, Tnnsfcr of thc Pmperty ora Bcncﬁcml [ntcresl ia P,o'rowcr I all or any part of lhc Propenty or a.ny

intezest in it is sold or transferred forifa humf' cial interestin do'rnwer is sold or transferred and Borrower
. 18 not a natural person) without Lender's prior written consent, Ln? ‘er may, at its option, requnrc 1mmcdm:c

payment in'full of all sums sccured by this Security Instrument. However, thlS option shall not: be exercised L

by Lender if exércise is p:ohlbm:d 3y d.d(.l'dl law as of the dau. of this & ‘.uwly Inslmmun( U.ndcr also shall = -
" not exercise this option if: (a) Borrower causes 10 he suhnullcd (0. Lendex:infsrmaticn reqmred by Lender to

evaluate the intended transfcree s if a new loan were bemg made 10 lhe lransrc 5, and (b) Lender’ reasanably L

deicrmines ihal L(.ndl.f 5 securn} will not be: 1mpa1red by the: loan assumpnon m.d rhaf the nsk of 2 brcach ef '

any covenam or agreement i this Security lnstrumcm i5: acceplablc o Lcndcr ' :

To the exten permn‘ed by applxcable Iaw I.ender may charge a reasonab!e fe( as i condmon to
Lender's consent 1o the loan assumption. Lender, may also require the transferee 10 sign un msurnpnon'
agreement that is acceprable 1o-Lender and Ihal obhgales the’ (ransferee 1o km.p all the promises aug; amemems
made: in thc Note and in this Secumy !mlrumcm Borrower wn! conlmuc 10 be obhgalcd under the-N7ie and
. this Security Insxrumenl unless u.ndcr rclcascs' Bormwcr m wmmg .
If Lender exercises the option? 10 require :mmcdmc payment in full Lender shall gwe Borrower nouce‘ .
of acceleration. The notice shall ptowde a perlod of not less than 30 days from the date the notice is delivered
ot mailed within which Borrower must-pay ] sims ‘secured by this. Sccum} imtmment [f Borrower fatls o
. pay these sums prior to the expuatmn of thls penod Lender may invoke anv remedtes perm:tled by thrt:"'
|, Security lnstrum:m wnhouz funher notlce or demand on Bormwer. : : . '
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= Loan Number: 0410255632 _ Servicing Numbei:'-'12'1,839-_5 ' " Date: 10/22/98"

-

BY SIGNING BFLOW Bormwer accepts and agrees to tre terms and covemnte conlamed in thu '
Aduuslablc Rate. Ruler

: o (Seal)
EDWARD RICHMOND o
A _ (Seal) e Se

/e  (Sea) ‘ L {Seal)
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