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MORTGAGE AND SECUR]TY AGREEMENT

THH 1».{ ‘NTbRE madc as of lhe day of Apm 1998 hy und hetween?i} R
- b EILEEN A o) MALLEY d](/ﬁ E A Mal]cy, WhObL dddrt,ss is 13100 S()ulhwcst nghway,e' E

,P Palos Park, Imnms 60464 (erern. refurcd 10-as. “Mortgagor“) and. LASALLE BANK FSB, Yo
- whose address is 830’3 West hh;r, ns Road Chlcago, Ilhnms 60631 (hemn rcrerrcd to asf_‘f 3
' "Mongagee) ' R o ,

sum of ONE MILLION EIGHT HUNDRED. NINFTY-TWO, THOUSAND TWO HUNDRED
.SEVENTY- SEVEN AND 40/]00(&‘.1 89‘2 277. :40). DOLLARS, cvmdenccd by that ceriain Principal’ .
Note of Mongagor of even:dale hcrcwnh (hcmnaﬂer merred toas. lhc 'Note"), made. payablc:f! '

i %ETH

THA’I‘ WHEREAS Vlortgago. i3 tlsﬂy 1ndcbled tu Mortgagcc in lh(. prmmpal-f :

to the order of Mnngagce and dehvered 10 Mongagc‘, n and by 5 Vhlch Note Mortgagor promxses’_\";, o

to pay the said principal sum and mterest at (he ratg-and i in i 1allments as prowded in the Notel~

~ with a final paymcnt of the balancc, 1f n0t sooner: pa:d 1o be- dm 20 the st day of May, 2003,

- and al! of said prmapal and mtercsm are made payab e al ‘such’ place a5 thé Holder of the I\Ok,_ﬁ}_ h
-may, from time 1o ime'in wnung appomz andtin absencc of such’ appomtmm lh‘.n at the offme?? _'

of LaSalle Bank FSB 8303 West H1ggms Road Chwago. Il]mms 60631

NOW THEREFORE Mortgagor lO SBLU!'B thc paymem of sald pruw'oal sum of . -
| money and said -intérest in. accordance’ with. tne terms, promlons and limitaiioss of this
© Mongage. and of the Note secured hcrcby, and 2 any other sums advanced by Mongagec (o prmcclf;.‘r-= )
~ the- security of this Morlgage or. d1scharge the’ oblxgalmns of Mortgagor hereunder, and the:
 performance of the covenants and agreemcnls hergin.contained and:¢onlained iry the Nofe andin’. -
any other documents evldcncmg or securing. ‘the loan mdenccd by the ‘Note (;he Note, his®
Mortgage and such other. ‘documents. bcmg hercmaﬂcr referred 10 collccuvely as the “Loan
Documents™), by viungagor w e pcrfonned and also i consideration-of the sum ‘of One Dollar -
($1.00) in hand pand the receipt whereof s hucby acknowlcdgcd does by {hCSL pn.s{.nts_'l.}
MORTGAGE, GRANT, CONVEY and RELEASE unio-Morigagee, iis successors and assigns, '

the fnllowmg descnbed real estate (heremaﬁcr rcfcrrcd to as: Lhe "Land") and all ut‘ its eslate
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.‘_nght mIe dnd mterest the.rem situate, lymg and bemg m lhe Counly of, Coolc and Sldle nf '

[llmom, to-wit:.

‘!\__:4

THE LAND M.URTGAGED HEREBY I DI:.SCRJBED ON. g
EXHIB]T "A" ATI‘ACHED HERETO AND MADE A PART HEREOF

"whlch Land wnh Lhe propcrty herematu,r desr.nbed is refcrrcd 7 hcrem callecuvely as lhe*
. "Premases or as the "Mortgaged Premlses -

: TDGETH}:.R wuh all easemems rxgms of wdy smps and gures of. land vaults,
- streets, alleys w2 rights, mineral nghts and. rights used: in- connection: with: the Land or 1o _
‘prov:de a mcans f access’ to the Land, und alk tencments, hcred:tamcnts and appurlmam.u'
thereof and lherem rer aining or belongmg and alk umterground and overhead passagewayq and-, |

licenses i in connecttor' the mthh

TOGETHER wn’h all leasehold estates. nght mle and mtere,st of Mongagur in any

and all leases, subleases, managesaent agreements, arrangamems concessions, or agreemenle.’
~ written or oral relating to the use ana ou:upancy ‘of the Land and mpravements or any ponmn-- o

Ihueof Iucau.d lhereun now. or herual er nxlstmg, OF enu,rcd mto, o

, TOGETHFR wuh all rents, ‘ssues and profits | thereof for 50 Iong and dunng all
such nmesns Mongagor may be entitled lhcreur and together with all pruceeds of insurance with'
respect thereto and any and all other proceeds thiel efrom (all of whzch are pIedged pnman!y and |

on a parity with saxd real’ estate and: not secondanlyt

-

TOGETHER w:th any and all buxldmga ara, 1mprow@ents now or herafter - |
erected on the Land, including, but not limited 1o, the {ixtures, attachments; apphancm— :
equipment, machinery, -and. other anticles attached to said build ngs and lmprow.ment.s and all

A

tangible personal property owned by Mortgagvr now oOr any ume uerenfter localed on-or at the
Land or used in connection therawith, including, but not lmmcd to. all gnnds machmery, tools. ™

equipment (including tm. spnnklers and alarm systems, air condmomn., heatmb, boilers,
refrigerating. eleuromc momumng " water,’ lighting, power, sanitatiow; - wosté : removal,

~ entertainment, recreational, window or structural cleaning rigs, ‘maintcnancs. ‘4*\1 all other -

equipment of every kind), lobby and all ather indoor or outdoor furniture (m\.lac'.m, tableq

chairs. pianle:s desks, sofas, shetves, Tockers and cabinets), fumu,hmgs, apphames iny antory,

rugs, carpets and other floor coverings. drapenes, drapery rods and brackets, awmngs, venetian.

blinds, partitions, chandelters and other lighting fixtures, and -all - olhu' ﬁxtures, apparatus,

equipment. fumiture, fumtshmgs all construction, an.hm.ctural and engmcmng “contracts;

subcontracts and other agreements now or hereafick entered irto by Mortgagcr and'pertaining to

the construction or rt,modblmg of 1mprovements on'the Land, p].ma and spucxﬁcatmns and other

tests or studies now or hereafter prepared in Lontnmpl‘uwn of constructmg or’ remndelmg .
~improvements on the Land, it bemg understood that the enumeration’ of ‘any specific articles of -

property shall in nownse result in or be held 10 exuludc any zlems of pmperty not spumﬁcally' \

mentioned;

(2%
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TOGETHER ‘with all thc l?‘itdle mtcrest r1gh| utle other cla1m or demand

‘ mcludmg c!zums or dn.mands with, resput 10 -the prou:ed‘; of mwrancc in eifcct wn.h rcspccl

therete, whmh Mongagor now has’ or may hercmaflcr acqmrc in-the Premlscs, and’ any and’ all
‘aw.irds madc for thc takmg by, eminent. domain;. or b} any- proccedmgq or purchase in heuj" o
~ thereof, of the \»hnlc Or any part: of thc Prcmmscs.\_ﬁm.ludmg, without any hmuauon, any . awardsf o
resulting from’ the’ changc of gradc of slrecls and awards for. severance damagus -

_ All of the land estate and pmperty huremabove dcscnhed rca] pcrsonal and
mixed, whether affixed or anncxed or not (exccpl where nlherwne hercmdbovc 5pec1md) dndg;_ﬁ.‘
all rights hereby conveycd and mongaged are. mtended 50 0. e as a umt and.are herchy -

understoed,. grLed and’: deciared to form.a part and parccl of* lhe real’ estale and w0 be '
‘ _appmpndtcd o Ju, use of Lhe real e.slate, and shall for: the purposcs of thls Mortgagc be’ deemcd' .

lo be rcal estaic zid’ conveycd and mortgagcd hcrcby

Mortg..gv ' ovz.nams Lhat u is lawfutly sma,d ol Lhc, Prem)scb _tt_\at the same are

| unencumbércd except. for ade exceptmns approved by'Mortgagee and th as; good‘rig_ht full;-’ S l

power and lawful au!homy 19 rorvey ‘and mertgdge thc'samc -ang: lhal it will" warra _ i
. defend the PFLml.SCS and Ihe qmcl ""_ :‘péacuful pOSSLb'len of lhc same agamsl Lhc hmful cla:ms;}‘
of all pcrmns whomsoever . . RO L

TO HAVE AND TO h'i}f b thc Prcmlsus umo Mortgagce it suuccssors andf_‘ |

assigns torc;'cr free from all rights and. berefifs ender and by virte of the Homesiead Xemption  :
J'Laws of the Gtate of thms (whxch nghlsg'nnf'{._beneﬁls are hcrehy exprc.ssiy/rdeased and?;_i}j. B

secured, of me breach of any cov' or-,agrcemu_ ,_.'.vrr m comamed oF. upon thc occurrenc“ L
Cof any Evcnt of Defaull as heremdftcr defmcd b . o , i

0T lS FURTHER UNDERST GOD AND AGREEu T HAT

. | L Mamtenance Re alr and Restnrahon nf Im nwemenw’ Pa mem g f o
._Pnor Liens, eu.. Mortgagor shail (d) promptly repmr frg:swre or retm;.q my bm:ldxngsmc :
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Mongagm (d) complete thhm a reasonable time any buxldmg or bmldmgs now or al any nmu
in process of erection upon the Premises; (¢) comply and cause the Premises at all times to be
operated in comphance with all reguirements of law, mumcupal ordmanu.a, or rcslnctwns ‘of

record with respect 1o the Prl,mlSt,S and the use: the.reof and with all’ federal, stal.e. local and‘ .

“muricipal ‘environmental, hLa]th and safety law.s, statutes, ordmam.es, rulas and’ regulanons, s0
that no cleanup reqmrcment or any claim or other’ obhgauon or respnnslbtluy arises: from a
violation of any such laws, statutes,. ordmanc:.b rules and: regulatnms () make no- materlal‘.'
alleranons in the Pl'emlSt.S except as requnred by law or mumcupal ordmance, (g} suffcr ot pemllt"'
' no chang,e in the guneml nature of the occupancy of the Prt,nuses, wi Mortgagee s written
consenit; (h) initiate or acqmesce in any C’&bSlflcahﬂll or change in any Zzoning; use, bulldmg code,
or other.law, Ol'dl"d."!CE statute, or regulauon govemtng the use of development of the Prumaes o
without \dortgagce s prior Wrilten cunscm {i).pay. each ltcm ‘of_ mdebtcdness or mstallmmt or
ponion thereof, due fro:n Mortgagor 1o’ Mortgagee ‘other than: the inde s evidenced by the .
~ Note; and (j) pay each/iteip of mdebledness securcd hy thn Mortg.:ge when ‘due ac.c.ordmg 1) the o
terms hLI’BDf or of lhc Noig, ' ‘ :

| ' 2.’ Egp_gmgti‘.ns and (_;gvgnangs Mbi'tgago'r_ hereby represents and
covenants 1o Mongagee thal - : .
21 Power il Mortgagor (a) has th power and authomy to ownits .

propemcs and to carry on its business as. novs Pe.ﬁg conducu_d and (b).is in comphance with all
laws, _regumuons. urdmances and ordcrs of puc ic anthurmes apphcable to it

22 Vahdtt of Loan Tnstr! :ments (n) the exucul:on delwery and S

perlormance by Morlgagor of the Note, this Mortgage e -all addnwnal Loan Documents, and "
the borrowing cvidenced by the Note (iy are: within the pow.:r., of Mortgagor, (i) have ‘been duly
authorized hy all reqmsﬂe actxonq (m) have recewed alt newasarv govemm‘
(iv) do not vmlatc any provmon of any’ law any ordcr of any court or agcncy of “govummt,nl or .

al approval; and

. any mdenture. agreemem or. ethm,r mslrumem 0. whsah Mongagor iSUparty,: or by whu:h it or‘ . |

any pomon ot’ the Mongaged Prem:se 5 ns bound or be-in conmc _'mta, ‘Psult in breach of or“ a

of any nature whatsnever upon .my of its pmperty or asse‘
provisions of this: Mortgagc angd: any additional Loan Document
and all addmonal Loan Ducumc'na, :wlu.n em.culul aml dc,lxv'

in ac,cordance wuh thur respectwe terms sub_;ect howcver to such excuipanbn pfOVISlOTIb as
may be hcrematlcr Specmcally SCt forth : .

L

CON

=,

S 23 Other ]nfunmtu)n All mher mtormatmn reports papers halance‘ '

......

-represemaum or counsel in respf.c! of Mongagor or mhers obl:galed under lhe wrms ‘of the'-’ o
" Note, tl'us Mortgagt and all other Loan Douumenls are. accurau, and corrcct m all matenal ‘
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respects and complete insofar as completencss may be necessary to give Morigagee a truc and *
accurate knowledge of the sub ject maiier.

' 24 mgatm ’I’here is not now pcndmganamslor afchtmg Mortgagnr:. )
or others obhgaied under the terms of. the N(!lb, this. Mortgdgc, and. al! uther Loan: Documents,
‘nor, o the knowlcdge of Mongagor of others ‘obligated under: the, 1erms . of theNote, this.
Mortgage and all other Loan Documents, is there threatenied, any aclion, suit ot procccdmg atlaw
or in equity or by or before. any. administrative: agcncy w!uch if adw.rscly dctc.rmmcd would‘;', _
- materially 1mpaxr or affect thc nnancml condluon or operauon ‘of Mortgagor or lhe Morlgagcd?--‘

Premiscs. :

25, Pavment of Tax&s. Morlgagor shall pay before any penalty atlaches all: 3
general taxes, ard shall pay special’ taxes, _special assessmients, waler charges, sewer’ serv:ce_“
charges, and other ciar pes against the PTCITMSLS and.any po.rsonal propcny located thercon andforj
 against the rents and otherincome derived from the Prem1scs, when due, and shall, wpon wrmenf
request. furnish 10 Merigagee duphcate recmpts therefor. . To prevent, dcfaull hereunder, =
Mongagor shall pay in full_upder’ prclest in ihe manner prowdcd by statule any’ tax or.
_a&qessmem ‘which Mortgagor may desire 10 contest. ‘ : :

4 Tax Demlts Whor 1gag0r covcnanls and .:grees Lhat ‘upon the: occurrenccr' '7
of an Event of Default, it will deposit- ! ‘..Lh place a8 Mungagcu may from.time 10 time in-
writing, appmm -and in-the absence of suck a‘\pomlmcnt then. at e ofﬁce of Mongagee}*
commencing on the first day: of the first. month-afier Tequest | therefor. by Mortgagee, and on'the -

- first day of each month thcreafter until the mdubw ness sccu.rcd by 1his Mongage is fully pmd
and all other obhgauons securcd by this- Mortgagc .w' fully d:schargcd 2 sum- equal .

one-twelfth of the last total annual faxes and assessmenis ‘o the last ascertainable year (general |
and spcc:an on the Prcmnses (unlcss md 1axés: are bascd up.vn Q.ssessmcnts ‘which exclude the .
_lmprovcmenls or any part | lhcreof now’ constructed or to be-< nstructcd in wh:ch event the
amount of such deposits shall be baqed upon’ Moﬂgagec S reasomw enumate as 10 the amount |

of taxcs and assessments 10 be levied and asscssed)... [n addmon. Muigagor shall, concurrcntly"?‘ .

with the disbursement of the: loan cv:denccd by | the Nom and secired haieby, also deposit: with
. Morlgagee an amount, bascd upon the 1axes. .md assessmcmb S0 asccnamabi o 80 cstimated by;-;'.f '
Mortgagee, as the case ~may be, for laxes and a.sscssmems on:the, Prcmxses':m 2al a:crual basis, . -

for the period fmrn January 1 of the year in which said* loan ‘was. mmally dxe.m.scd lO and}"‘ .

mcludmg IhL. dam of Lhe ﬁrst deposnt m lhlS paragraph heremabove menuoned Sur

10 be used for the paymun o dec,s and assessmenu {gum,ral and apt.ual) on .Sdld Prcmms next‘f“-'
| rdm and payabh. when they hccomu duc If the funds 50. deposucd arc msumclent to pay anyl.;r

Sall, I the fands so depmum ‘exceed: 1he amount reqinired fc ',"'pa ,such 1axes: ahd assessments
(general ard 5pu:1al‘ for any yoar, Lhe excess shall be apphed on subseqw’nl depom or deposns

MG/332318.2
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Receipts shuwmg and mdencmg payment of all such taxes and assessments (gcneral and apu.lal) '
shall be exhibited to Mortgagee within thmy (30} days after the due date for payment of same:

5. Mortgngee s lmeres; in and Use of mmits Upon the uccurrcncc of

an Event of Default (hereinafiter defined) under this Mortgage, MangagLe may at its option,
- without being required to do so, apply any monics at the time on deposit pursuam 1o this
Mortgage on any of Mortgagor's obligations herein or in the Note contained, in such order and
manner as Mortgagee may elect. When the indebtedness secured hert,hy has been fully paid, any '
remaining deposus shail be paid to Mortgagor or to the: tht.n owner or owners of the Mortgaged
Premises. Such d:.posns are hereby pledged as additional secunty for the mdebtedm.ss hercunder
and shalt be held i trust 1o be irrevocably applied by the deosltary for the purposes for which
made hercunder anc shall not be subject to the: dlrcctwn .or control’ of Mortgagor, prowded

however, \hal neither Mnngagce nor said depusnary shall be: hable for any faiture to apply 10 the

payment of taxes and assessments any amount so deposited unless Mortgagor. while not in

default hereunder, shall hove requested said. dupusatary in writing to make application of \uch" A

funds to the payment of the' particular taxes or assessments for- paymmt of which they were
deposited. ac,compamed by the bil's for such taxes and assessments. All deposus made by or for
the benefit of Mortgagee hereunded snall be held without allow.mce of interest and nu.d not be
kept separate and apart, but may be commingled with any tunds men in contml of Mortgagcu

6. - Insurance: Mortgagor ¢ lull l:et.p the Prcmlses, mcludmg all burldmgu and
improvements now or hercafter situated on the Land, insured against loss or damage by fire and
extended coverage, malicious mischict and vand: lista and such other hazards in such amounm :
as may reasonably be required by Mortgagee. but Such’jnsurance: shall prowdc. c.ovcrage for the
full insurable value thereof, and shall include, wnthcut llmltanon ‘on the generahty of the
fon,grnng, war damage insurance whenéver in the opinion of- Mongagee such: protection is
necessary. Mortgagor shall also provide and keep in ctfect p!m. ghss and comprehensive public
liability insurance with such limits for personal injury and. (eaw dnd properly damage as
Mortgagee may n,dsonably reqmre and will also keep- in eItem el loss’ insurance ‘ani/or
business interruption insurance in amounts deemed ruasonably nec\_smry by Mortgagce for
payment.of all obligations secured hereby for a period of twelve (12) months, cmployer's Imhlluy”’
and workmen’s compensation insurance; in such aroounts as Mortnague may re,.,:\nably require.

All policies of insurance to be furnished kiereiinder shall be in forms; companiss «ad amounts, .
reasonably satnracmry to Mnrtgagee ‘'with standard mortgagec Ioss payablt. claus(’a mached o

‘all policies in favor of and in form saustacmry o Mortgagec mcludmaraf provision ret,tu'“ﬂg that
the coverage cwdenced tht,reby shal} not ba terminated or matmally modified: without th.ny (30)'; )
days' prior wrillen notice to Mortgagee Mortgagor shall deh"‘}rtthe ongmal of: all pohueq )
mc!ud:ng adclmonal and n.nawal pohucs, to Mortgaguc. and, ‘in. the case. of msurancm. about 10"
expire, shall deliver. renewal policies. not less than thirty 30 days pnor: m’ lhe:r respemvc datcs"_: .
of expiration. ' any r«.newal policy is:not deliveréd 1o Morlgagee thmy (30) days ‘before the
expiration of any existing pohcy or pol:ucs ‘with ev:denu, of premium- pmd Mortgagc.e may,
but is not obligated 1o, obtain the required insurance on behall of Mongagor (or insurance: in"
favor of Mortgagt.e alone) and pay ihe. prcmlums then.on. Any momes so aclvanced shall be 0.

T Y 5 LI : , 6
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much addmonal mdebtcdncss s{.cured hereby .md shall becnme mmcdnate] y du.. and payablc wnh
mtcrast theron at the Dcfauh Rate as deimcd in Paragraph 41 her‘,of ' -

So long as any sum remzuns duc ht.rcundcr or under thc Note securcd hueby,-j'_” _
_Mortgagor covenants and agrees that it shall not place or cause to be placed or ISSUEd any. -
scparate casualty, ﬁre rent’ ioss habtluy, or war damage msu;ancc from tha msurance rcqum,di_' '
tobe maintained under the. terms” herLot unless ‘in-each. such mstance \Jnrlgagee hérein is .
| mcluded thcrcm as the paycc undcr 2 atandard mortgagcc 5 loss payablu clause.” Mnrtgagor;-‘;
- CoveRants 1o, adwse Mongagec whenever any. such separale insurance coverage -fp]aced issued
or rencwed and agreec lo depos:l lhe ongmal of all such pohcms ‘M[h Mortgagea '

"longagor w:ll dcposu wnh Mongagee upon requcst of Vlongagcc,, an amounl _

~ sufficient to pay. premiums due or. which may become due: rclaung 10 any insorance required

'ereundar in suchranner. and at such.times as Mortgagce may, injts. sole dlSCl'eUOl'I deem
advisable. Such. depa* i shall be held without any alléwance of interest and: need not be kept:’
separaic and apart. In 1o event shall’ Mortgagcc be liable for any: damages ammg out. of f
Mongaget. $ manncr or methad of csnmatmg or makm,s_. such paymenls \ '

In the event of a furu.osurc ot thig Mongage or in casc of any transfer of title . -
to the Mortgaged. Prcmms in extingu shment of the debt. secured hcrcby all nght title and -
interest of Mungagor 10 any insurance-£o. icy. covcrmg lhc Mongagcd Prammcs shall pass lof'

' Moxtgacec or 1ra.nsfcrce of the Mangaged Prcf“'ses -

7 Admg_@gnt of Laosses -'w.’!hmsur‘e:;gnd Application _of Proceeds of

Insurance:

A, Incase of loss Mongagw gOf af‘"f cnlry of dccrcc of foret.losurc C
 purchaser at the sale, or lhc decree cradﬂor as the casc. mas be is hm,by aumonrcd osewe.
~ any insuranice claim filed for more ‘than ONE HUNDRED (T! [JOUSAND .AND NO/(0 . -
{$100,000.00) DOLLARS -and any cla:m for ONE HUNDRED TH MJSAND AND NO/I(X)";'_
($100,000.00) DOLLARS or icss shall be ad;ustcd and- scttled by Mmgagor pmwded that
Monaagcc shall have the nght 10 seulc any claims thal Morlgagor has not de o_n or before.
ninety (90) days after the date of such loss. - All insurance. proceeds relaiing o any loss or.
casualty may, al the: oplm of Vlongageo uthcr he applu,d in rcduumn of e J“dﬂbl(.dm:\?-‘ _
‘secured hereby, whcther due or not. or be held by Mortgaget, and uqed 10 rumburs Jaottgagor.
for the cost of the sebuilding or restoration of the bmldmgs or 1mprovcmems on, the Premises.
~In the cvent Morigagee e!ccls o apply said insurance procceds in reduction of. the md°hlcdncss :
secured hereby, all expenses and fees of coltu:uon shall first be dcducw,d and pa:d to Morlgagec o
and it is further covenanted and agreed that qhould the net insurance proceedq he insufficient to-
pay the then existing mdch*Ldm,ss secured hcrchy, togt.lhu wuh all au:rucd interest lhcrcon fees -
and charges, Mongagec may, at its sole election, declare the entire, unpald balanca of the debt
secured hercby to be. ammcdmluy due and payablc and. me faﬂure of the paymem lhercof shall L
be a default hereundu o i
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. B. Inthe evént Mortgagce elects Io pcmnt any s'uch msurance procecds
to be applied to pay for the cost of rebuilding ot restoration of the bulldmgs and improvements,

on the Mortgaged. Prerhises, such funds will be made available for dlbbursemcm by Mongageu,. s

provided however, that (i) should any- msurance company have in’ the opmwn of Morlgagee. ,
defense against Mortgagor (but not agamsl Mortga.gat.) 1o any. clmm for payment due to damage -
or destruction of the Mnngaged Prcmmes or any part thereof by reason ' of fire or’ other Lasualtv o
submitted by Mortgaga,e or any party on. bchalt of Mungagc,e or should :such compan)r raise any
defense against Mortgagnr (but not. agamst Mortgagee) to such paymenl or. (u) should the net
procccds of suchinsorance’ LOI]EClLd by Mortgagr.e be less than the esumalt,d c.mt of the requlsnte' N
work as determined by Mortgagee, which estimate shall mcludc a reas "'able conungency, and .
.Mortgagor fatls to’ 1eposn with' Mortgagee the amount of sm.h defncmnc ;lhen Morlgagee may, -
‘at its option, wiciher or ‘not Mortgagee ‘has’ rcccwnd funds. from any ‘insurance settlemints,
declare the unpdld oaiance of the debt secured hcreby 10 be m1mcdralely due and payable, and

Mortgagee may then. troat the same as in the case of any other. default hcreunder Inthe event |

such procecds are apphud W mu'd rcstorauon or rebunldmg, the bmldmgs and 1mpr0\rt.mt,ms shall-
be so restored of rebuilt as 1002 of at least equal value and substanually the'same. character as
prior to such damagc or destrction. Such pmeeds shall be made avmlable. from time 10 time,

- upon such reasonable’ conditions' 2s ‘re :mpose.d by. Mongagee and. upon’ Mortgagu, being
furnished with sanafac,tory wtdenue of tht csumatcd wst of- comph.uun thereof and .with such
architect’s Lemﬁcatns waivers of hcn coraactors’ sworn slatemt,nls and other ev1dence of cost
and of payments, mcludmg, insurance agamst mechanic's lxcns amllor a pert‘urmance bond’ or
bonds in form satisfactory to Mortgagee whici ahall be the sole or a’dual’ obligee, and which
bonds shatl be written with such surety compaiy . or compames as. may be satisfactory to
Mongagee. All plans and specnﬁcalmns for such rcmmlmg or reqtorauon shall be presented 1o
and approved by Mongagee prior 1o the commenceraeit of any such repair or rebmidmg
Disbursement of such i insurance pmcecds shall not exceeu rm,,t_v (90%} pt,rcem of the value of
the work performul from time o time, and at'all times the undishursed halance of said proceeds
remaining in the hands of Mortgagec shall be at least sulh-.:ent to pay for the wst of completion
of the work free and clear of liens. :

C. In case of 1oss occurring after any Eveat of Duaull as herunatter
defined, has occurred hercunder, or in the event insurance procet.d.s areé recetved after any Event
of Default has occurred hereander. whether or not, in either event, forectosure proc zedings have -
been instituted, the' proceeds of any such insurance pohcy or puhueb. shall, nmw.sr:standmg ,
anything to the contmry herein contained, be apphed  the sole. opunn of Mortgagu. 1" payment
or reduction of the mdebtedness secured hereby or in payment or reduction of the amgurt due
in accordance wuh any decree of foreclosure that may be enlered in any such. proceedmgs, and
the balance, if any, shall be paid to the owner of the equuy of ra.dt.mptlon if he shall then be
cntitled to the same, or as the court may direct, In case of the foreclosure of this Morigage, the
court in its decree may pmwde that the morlgagc clause attached to eachof said insurance
 policics may be cancelled and that the decree creditor may causc & new loss clause 1o be attached”
10 each of said pohcxes making the los$ uu,reunder payabie 10 said decree creditor; and any ‘stch
foreclosure decree may further provide that'in case of one or more rcdempuons under said
- decree, pursuant to the statute m such case made and provndcd lhm .md in every such case, each

wes302ME 2 . 8
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© successive rudemplor may causu ihe prccuhng loss clausc allathud to L&Ch msuranu. pohcy IO

be cancelled and a new loss clause 10°be attached” thercto, ma]unv the loss thm.nnda.r payable 1o
such rcc!cmptor In 1he event, of foreclosurc sa:e Mongagec 18 hercby authoriz _\yuhout Lhe‘ N
consenl of MorlgagOr 1o assxgn zmy and all ; msurancc pohcu,s to 1hc purchabcr al the sale; or. t,'_', |
take such nther sleps as, Mongagee may { em“ adwsab]e o c.ausc 1h|: m!.,rt,.sl'o '-such purchascr
t be prowc,u,d by any of th satd mSJrancL pohcu.s o ‘ :

Db Anythmg in lhlb Paragraph 7 10 Lhe contmry notwnlhslandmg J[ 1s 7
an opcrdlmg covcnam hcreof that in case the Premtscs have. bcpn ubmuted 4] Lhe_ Condommlum _
Pmpeny Act of thc SLate of mmms. .md pursuant then,lo‘m thc, cvent a"‘lCondommlu' >

provlsions of the Condommmm Du.l Aranon lhe mtcrest Of Lstalc df Mortgageé nolwnthstandlng o

B ;' thmg cmmmed m t::s:;;\&orlgagc sha]l cn,atc any ruspongxmhly

‘ repalr or replace any damaged or destmyed porncn ‘ f [hL Prcm1scs,

cl"udmg any lmprovemenls':" |
or o purform dny act hutundcr SR :

8. Melhod of Taxatmn" L

_ 8.1 lamg hx IF by 1hc }awa of the Unitgd 3 3 .nes of Amcnca or 01 any

~ state, mummpahty or other’ govemnu,nta! body havmg Jumdlmon ov,r ’dorloagm or it pmperty. .
- any tax 1rnposmon or assessmenl is. dug or becomes due j in re'spc.ct of the *ssuance ef the Now,” T

thxs Mortgagu or upnn Lhc mlerml of Mongagcc_ m" thc Pn,mzsc ' ?';o.r u.iy 12X asscssmem or;

: mdvmmfy Murlgaguc 1ta succmsors or asslgns agamat any habnluy mcurrcd'bv rcason of thc
nnposmon of any lax on the lssuanc.e of the Note : o :

, ) Chaqg_ in Mcthod of Taxauon In the wunt ot lht. cnaclmcnt aftcr thlS

date. 02 any law of the state in wh:ch lhe Premises arc Ioc.ated dcducnng frum th value of. land

“for the purpnse of taxation: any hen 1hereon or. :mposmg upon Morlgagee the payment of thc
“wholc or any part of the !axes or assessmenn or chargcs of hcns herem rcqmre.d to bt, pald by

L LHGII0EALE. L - o 9




Mongagor or changmg m any way the laws relaung 10 thc taxanon of mnrlgaszes or debtb'_
"chun,d by mortgages or Mortgagee’s interesl in the Pn,mtses or the: manner of collec!mn of
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~1axes, S0 as to affect this Mortgagc Of the debt secured hercby cr th:, holder hercof then andin’

- any such event, \nortgagor upon dbmand by Mortgagee, shall pay fsuch‘t‘,a:;es or @scssmen!s, or |
 reimburse Murteagce therefor prowded however that if in the' opinion of cou 1 el for Morigagee -

 (a) it might be.unlawful to requisc Martgagor to make such payment"_' or'(b) the making of such-

 payment. nnght result in: the mposmon of mleresl beyond the maxim mfamount permitted: by
_ law then and'in such event Mongagee may elect bv nouce m wnlmg gwen iu Mongdgor lo”'

or premmm 'mcly (60) days from lhe glvmg of such nouce

: g g. No Merger. It beme the dLSer and intention: of the parues hc.rem that thls‘ |
j.Mcsrtgage and the lier hereof do not m erge in.fee s;mple title' to me Premxst,s, it'is hereby - -
understood and aoreer’ that’ shauld Mortgagee a\.qulre any addmonal mterest inor 10 lhe Prcmtses_.‘-

or the ownenhlp thereof, thez, unléss a contrary’ intent is mamfested by Moﬂgagee as evidenced -+
by an express. stalement 10 Uiar elfl.ct in an appropn.m, don.umcnt du_;t"'uorded this Morlgdg,e}, |
and the tien hereof shall not merg# in‘the’ fee simpie tide, tuward me «,nd that thls Morlgage may o
be. foreclosecl as- uf owned by a stmrger to: lhe fee slmpie mle S

M0 Prenazment Priviie ‘_;k. ‘ ortgagor shall have: lhe prwﬂegu of maklngf' ,
prepaymems on the principal of the Note (in addmon to the’ requsrcd payments) m accordance_
with the terms and conditions scl forth in ‘the- Note ' . .

1 mmm_o!_&m_aml_lgs"

A, To funher secure the lndbble..d’d 78 sccured hereby, Mongagor does
herehy sell asslgn and lransfer unMo Mongagce alt the rents, issnes :m_(i prohls now: due with

| _ respect to the Premises and does hereby sell, a.ssngn and transfer Gnio Mog agee all Mortg'\gor s;l' '

right, uﬂe and mtuest 2s lessor under or by virtue of any lcase whu’m wrltén or verbal or. any -_
letting of, or of any agreement {or the use or occupancy of the “Prer or any part thcn,of =
which may have been tht.lDfi)l‘B or may be hercafter made or auree ) ‘ma |
of agreed 1o by Morlgagor of its agean or heneﬁuarlua under lht. ppwer ] hucm & mtcd it bomgf-‘
' the intention hereby (o establish an abqolute tnmsfcr and ; assxgnmen f d ‘l orL Jc% leases and

i agreements, and all the avails, thueunder, unto’ Mortgagee, and" Mortgagor does hemv appoint -
‘:rrevocably Vlortgagu, ils true and lawful attotm,y in llb name"}a, stea \,,(wnh 0 wui*m" takmg .
passession of the: Premlses as prov:ded in Paragraph 17 hcreof) tor rent, “lease or‘!et ai orany -
portion of the Premises to any party or parties at such rental and. upon sm.h_tuma as Mortgageej‘ o
shall, in its dn,scrcuon detcnmne, and to collect all-of said’ avails; mnts,.;ns.-.uus and profits arising
from or accruing- a: any’ time ‘hereafter, and’ all now. due or. that may hereatler exisz on-the
Premises. wnth the same rlghls and powers’ and Sl.lb]ECt L0} lht.. same inimunities, etoneranon of
lmbﬂuy and nghts of recourse ‘and mdemmty as Mottgagce would havé "upon, takmg pw.esmon "
pursuam lo the prowsmns of Paragraph 17 hcn.ot ‘

e 10
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. B. '\«Iorfgagm rcprescnls and agrees. “that no rent has bt.en or wilk be.
pa1d by any person in possessmn of any portion of the Premises for more than onc_installment
in advance and that the payment of fione: o’ the fents to accruc for any portion of the Premises
has been or will ‘be, without Morlgagec § consent, waived, released, reduced, drscounted or’
otherwise dlschargcd or compromrscd by’ Mortgagor Mongagor shall not grant any rights of sct
off or permit any set off 1o rent by any-person in posscsezon of ‘any portion ‘of the Prenises.:
Mortgagor agrees that it will noy assign.any 1éase or any rénts or pmﬁts of the Prcmneq excc'pl
to Mongagcc or wJ.h the pnor wrmcn conscm of Mongagcc '

C \Iothmg hercm contamed shall bc consu’um as conshtuunﬂ '
Mortgagev 253 mortgagt,e in possessmn in the absencc of the takmg of actual posqcss:on of the
,Prcm:ses by ./If"tgagee pursuam 10 Paragraph 17 hcn,of In'the. cxemsc of the’ powers hcrczn
granted Mongaée no liability shall be asseried or enforced agamst Mortgagec all $tch: llabllxty
bemg cxPressly warvad and re!eased by Morlgagor ‘

D.~ Mongager lunher agrees 0. ass:gn and 1ran~'.{cr m Mortgagec all
' future leases upon all or any partof the Premises and o execute ‘and deliver, at the request of
\dongagec all such further aSSerDC?S and mxe:gxlmcnls in thc Prcm:ses ds Murlgagt.t, sha!l lrom -
~ . time to time: reqwe : :

E /\llhuuuh is the - mLenuon of I.hL paruus that lhe ass:gnmenl
_contamed m this’ quagraph 11 shall be a przaenl asmgnmem itis cxpressly undcrslood and |
agreed, anything herein contatned i’ the conirany. notwuhqlandmg ‘that 8o long "as} thcre 15 n""‘ o
Event of Default hcreunder Mortnagor sha!l ha\ e pnvxlege of collccung “and; ammg th '
rents accruing under the Ieases asszgncd hereby uipisuch time-as’ Mortgagce shall vlu:l to
_ collect such renls pursuanl m thx, lerma and provxsmns ;r chrs Mortgage ‘

F. . Murtgagm ucprcssly covcn.mLs anc’ agnes thdl :f M:mgagor as .

' !essm' under any lLa%c for all or any part of the Mortgaged Prenn" 38, sha]] f_axl to. perform and
lulﬁll any tcrm covcnanl condmon or provzsmn in° sa:d‘lease: or jeades; or'any of lhem on, it

10 d]l nghtq avallable 10° u in such evem. Selebi

'G. ' A\ 1hc upuon of Mongdgcc, llm Mortgage shall bec.omc Sl.lb_]CC[ and
' subordmale m wholc or m part (but nm wuh respem lO pnoruy ot unmlcmcm lo msurance

_ hereaﬂu m the ofﬁce whnem thna \dongagc was reﬁsstered Of ﬁied for rccord of a um!aieral
dcclarauon to that cffccx ' . S SRR ;
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- 12. Addi;inngl ﬁighls of Mortgageé: Mortgagor hereby covenants aﬁdagrcés
that: | S . o

!2 oIt thc* payment of the md(.hwdncss sectired herchy or any para therenf be
extended or vancd ot if any part of the sccurity be released, all persons now or at any time
hereatter Hable therefor, or interested in the Premises; shall b«. held 10 assent 1o such extension,
variation or release, and their liability and the tien and ail provxslons tiercof shall continue in full -
force, the right of recourse. against. all” such persons being. expn.ssly rcservcd by Mortgagcc." -

- notwmlstandmz such extension, variation or rck.as; : '

122 In the event the ownership of tha. Mortgaged Premms. or any part then.of _
hecomes veau.d ina mrson or entity other than’ \dortgagor(wnthout herehy :mplymg Mongap,c,e L
consent 10 any as»:gt« mant, transter or conveyance of the Mortgaged Prem:scs) Mortgagec miy,
without notice to Mortgazor, deal with such successor or successors in interest with’ reference to.: 5
this Mongagc and to said v'cht in the same’ ‘manner as wuh Murlgdgor wuhout i any way
vitiating or dlschargmg Mougauur s lability hereunder. or’ upon.the’ debt. No sale-of the .
Mortgaged Prem:ses, no forbearanzc on the part of Mortgaget. and na’ extent.lon of lhu ume for
the payment of the debt’ hert.by secured gwcn by Morigagee sha!l.,_.perau. hE relc.asu, modify, .
"change or atfccl the ongma] lxabﬂtty, £ any. of Mong.zgor elther m whole br m pdl’t

| 12 3 Mongagct. at its wle STIN S .md without not:cr: (a) may rt.lt.w. any part",
of the Morlgaged Premlses or any person liabl: for the debt, wnhoul in any way atfeclmg me_; L
. lien hcreof upon any part of the Mongagcd Premues ot expmsly released (b) may agree with-
. any party obhgated on the debt or having any: mleresl i ‘the Mortgaged Premlses to extend the -
' nme for paymcnt of any part or. all of lhc debt (4.) may nf"pl a rt.ncw"l" npte or notes thmfor

plat, map or pian of the Prem1ses (0 may consenl to thc gra..ung nfY a y._ aSement' (g) may jmniy
inany thcns:on or subnrdmduon aort.cmem (h) may agree m wnlmg mth‘Mortgggor to mudnry"{” :

release or 1mpan' the hen hercof hut shdll as appln,able extcnd th
title of ail pamcs havmg any’ mtcreat in mc Mortg.lgcd Premxs&.b whlc‘
: .Mongage ' .

12 4 This: Morlgag(. is mtcnded only as sct.unly for thL obhgauons hercin set
fonh \Iotwuhstandmg anyunng 0'the conlrary contamed in this Morlgage Mortgagt.e shall haw.i .
no obhgatlon or liability under, or thh respect to, or ansmg out of this Mortgage': and: shall nol‘--',
be required or obhgated m any. marmer m perform or fulhll Aay of lhe oblq,ntnons of Mort},agor-f_‘“- '
ht.reunder ' : » .

125 Upon the occum.nw ol an Event of Df..tault ht,reunder Morlgagc:_ may, .
hut need no, makc any payment or permnn any act herein. n.qulred of Mnrtgagor in- any form o
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and manncr deemed. cxpedn.nt Bg, way of lilusrrdfmn and not in hmusuon of lhe foregomg,'zf
Morigagee may (but need not) do all or any of the’ touowmg make pdyments of pnnc:pal [
interest or other amounts on any :lien, encumbrance or* charge on any part of thc Premlses 0

complete construction; rmake repairs, coltect rents prosewle co]lecuon of any sums due with”

respect i the Premtses le!'Chdhl! dasaharge Lompromme or. st.nle any 1ax lien or any othEt lien, "

encumbrance. suit, proceeding, title or claim thereof; contest any 1a% or assessmcnt and rcdcem L

~ from any tax sale or forfeiture afﬁ.ctmg the’ Premlses All monies paid- for'any of thc purposes o
herein authomed and all expenses paid or mt.urred in (.onnel.urm then,wnh mc,ludmg auomcys
fees, and any other monics advanced by Mortgagcc 10 protect the’ Mortgagcd Premxscs and the,

tien “hereof, shail be so much additional indebtedness” secured hereby, dnd shall becomef_ ,

immediateiy due and payabie without notice: dnd wnth mlcrest lhereon at Default Raie a8 defined

in Paragraph-4)-heréof. In makmg any’ paymem or secnrmg any perfonnance relatmg to any . y
obligation of M.;r.g'\gor hen.under ‘Viortgagee shall (as fong a3 it acts in good t‘mth) be. lhc sole
‘judge of the legality, _rancmy and amount of, any’ lica or encumbrance and of all olher matlers
nu,essary 0 be dewmmzd 1n saustacnon thercof No such aenon of Vlongagce and no macuonff '

account of ar'y defaulz on- lh “part o[ Mortgaeor AH sums pald by Mortgagec: for ahe purposesj_ :
hercin authorized, or authonzeu bv any. Loan Document shall be considered additional advances
made under the \Intc and pursu‘ nt 10 this V!ortgage and shall be secured by’ thie; Mortgdge B
'WiTH THE PROVISO THAT THE 5 GGREGATE AMOUNT OF THE INDEBTEDNESS ©
SECURED HEREBY TOGETHER . 3 A | ALL SUCH ADD!TIOVAL SU'VIS ADVANCED};
SHALL NOT EXCEED TWO HUNDRED 2 253%) PERCENT OF THE AMOUNT OF THE "
ORIGINAL INDEBTEDNESS SECURED ‘IEDEBY ' :

_ 13, Rehance on Tax _Bills: Mo (paeee in makmg any paymem hereby.
authorized: (a) relaung to taxes and assessmems may o /50. acc.ordmg to any- bill, statement or
estimate procured from lhe “appropriate_public’ off:ce witnout anquiry into the accuracy of. such'f,
bill, statement or esumale of into the va]tdxty oI any lax, aSSCSLmLn, sale fortcuure iax lien o
titie or claim thereof or (b), for the purchase dlscharge comprom.'e or seulement ol‘ any “other -
prior- hcn may do 50 w:lhout lnquzry as to lhe valldny or amount 0’" any clalm for hen wh1chfi
may be asserted o _ _ o

- 14 Acceleration of Indebtedness in Case of Default Ay one Of the
mllowmg events shall be deemed an "Event of Defaull" nereunder (a) if defaul' L. made inthe
due and_punctual payment of the Nole or any mstal]ment due in: aceordance wi 1h 'he tumsrf_.
* thereof, either of prmmpai or inferest or'in the payment nf any other sum reqmred 1o ;,e pa1d by
Morigagor or the maker of lhe Note' set-forth iri-the. l\otc“ or. pursuam 10'the. ietms of any other*

Loan Documeént executed in wnnecnon ‘with this Monga'ge;or' the mdebtedn""‘e secured hercby, |
and any such default contmues aftcr the expnratton -of any apphcable grace-or. cure penod orj_': .

(b) if any other defabit be made in Lhe pvriormance-of ary other of the noh-moriétary covenants
. or conditions contained i the, Note or i any. ¢ other Loan: Document-;;_and such default continues -
~ affer the explralmn ‘of. any appluab]ei grane or eure penod or (c) if Mortgagor any beneﬁcmry_'-gf,'

~of a trust Moﬂgagor, the. gem.ral pa,, ner .of-a beneﬁcaary ot any. guaramor of the obhgauon S

secured - hcreby ‘(the . foregomg parucs are hcrem referred w0 colleeuveiy as lh'e "Obhgors and'}‘f,‘ s

crussoziie? R &
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md:vxdually as an "Obligor™) shall hlc a peunon in voluntary bankruptcy or under Tula. 1 of the
United States Code or any other similar law, statute or- rggulaunn, state or fcder.:l whether now
or hereafter exlstmg of an answer admitting msolvcncy ot maba!ny 1o pay 1ts debts. or fail to

* obtain'a vacation or stay of mvulumary procm.dmgs within sixty (60) days. or. (d) if nny Obl:gor'
‘shall he adjudxcatcd a bankrupt, or a trusteé or receiver “shall be appmnted for such Obllgur for
all of its property or the major part thereof in any mvoluntary procecdmg or.any court shall have

taken jurisdiction of the property of any Obligor or the major part. lhereof in any mvolumary |
proceedings for thc reorganization, dissolution, hqmdauon or wmdmg up ‘of 'such Obligor;.and
such trustee or receiver shatl not be dlscharged or such ]unsdncuun rehnqmshcd or vacated or
stayed on appeal or otherwise stayed within sixty (60} daye or (¢) if any Obligor shall make an
assignment for the benefit of creditors, or shall admit in writing its. inability to pay its debts
generally as they become due, or shall consent to the appomtmem ot‘ a receiver or trustee or
liquidator of all of ils rroperty or the major part thereof; or (t') if any repre‘iemanon or ‘warranty |
made by Mongagor o ofirzes in, tinder or pursuant to the Note, this’ Mortgage or any other Loan
Document shall prove 10 have been false or m:slcadmg in any’ material aspect as of lhc datc on
which such representation o1’ v/ arranty was made; or (g) if the holder of.a morlgagc or of any
other lien on the Mortgaged. Premises (without hereby :mplymg Mortgagee s consent to any such
mertgage or other lien) accepts o sgrees to accept a deed in lieu of- forcclosure. or institutes
foreclosure proceedings or other procecdings for the enforcement of its remedies ihercunder and
the same remain’ undmcharged or unbend e Mortg'tgw $ snnsfactlon fm a penod of ten (10)
days: or (h) if there is a violation of Paragruob #3 of this \dongage or (1) there is a violation of -
“or default dnder any envxronmem'\l undertaknq,, mdemmly or other ngreemcm executed by one ..
or more Obligors in connection with the loan evidinccd by the Note: or (j). Mortgagee leasnnahly
deems itself to be insecure; or (k) if default shall be m7de.in the dic observance or performance
of any other of the covenarits, agreements or conditions r'o""mnecl in this Mortgage and mqmred
to be kept or performed or observed by Mortgagor,. othcr (han’the detaults described in the
preceding clauses (a) through () of this Paragraph 14 anet any_nther defaults deemed to be
"Events of Default" hereunder, .and the same shall continue for lhmy (30) days afier writtén
notice given by Mortgagee to Mortgagor. Upon the occurrence of ar Bvent of Detault then and
in every such case the whole of said principal sum. hercby secured; skall; at onge, at the option
of Mortgagee, become m\medmtdy due and payable, mgu.her wnh au.w d interest- thereon,
thhout notice to Mortgagor :

If while any - insurance procceds or Londumnduon ‘awards arc tield Dy or for
Mortgagee to reimburse Mortgagor or any lessee for the costs of repanr, u.hulldmg or{restoration
of building(s) or olher improvements on the Land, as sct mnh in Paragraphs 7 and 2 Wereof,
Mortgagee shail be or become ent:tle,d 1w accclerau, the matunty of the mdubludness. :hen and
in such event, Mortgagee shall be entitled o apply all such insurance prmeeds and condemnauon ‘
awards then held:by or for it in feduction of the indebtedness, and any excess; ‘hetd by it over the
amount of the mdebledness shall be paid to’ Mortgagor or any party entitled. theretu. wnhoul )
interest, as the. same appear on the records’ of Mongagee :

LHG/ 3023182 o . . ‘ 14 -
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A If an. Evcm of Default has oc;urred_ hert.under or whcn lhe?v_"'. S
. "mdebledness hcreby sccured or anv pan lhcrcof shall becomc' dug; whether by amelcratlon or}_“-." -

‘commememcm or defense of any pruccequ orl thrcalcned; sun'or proceedmg. shall bL
- immediately due and payablc by Mortgagor. with interest thereon at- the Dclauh Ralc as'set fonhf‘
in Paragraph 41 hereof and shall be: secun,d by lb‘. Mortgagu ' '
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B. Thm Mortgagu may m forzc med once agamst alt, or squsswely; s
a_gamsl any pornon ar poruons of the Premises, as Mort".‘g,ee may-elect, [‘hls Mortgage and the

right of foreclosure hereunder shall not be. tmpalred or exhausted by, one. or. any . foreclosiire or’

'by one or any sale, and may be. foreclos;d succcsswcly and i ~a'ts unul al of the Premmsf ‘
have becn forcclosed agamst and sold Mongagor waives and re}m.fuunes any and all ngh.s that:
Mortgagor may have o Cause nr comput a bale of. any part or parcel of the Prcmlses lcss lhan:
the entire Premises; . , :

C. Morlgagce may cmploy counu,l for advice or othcr lﬂgal service atl
Morteageu s discrélion .in connection” with any dxspuu, as to the- obhganons o 'orlgaaor"'
hereunder, ¢r as to the title of Mortgdgee to. Lhe Mortgaged PerIbLb pnrsuam o this Morlgagc N
or in any lmgallon to- whzch Mortgagcc may be a party. Wthh may afféet. th e to the
Mongaged PrEmlSPS or the valxdny of the. mdehu:dncss hcrcby secured, and. ‘any. rcasonablc;‘i
atlorneys’ fees so incurred. shali be added to and be'a’ part of the debt’ hcreby sccured. Any. costsf:‘ '
and expenses reasonab]y mcurrcd in’ connection wuh any. othér dlspule or Imgatmn affcctmg sand'j ‘
debt or \donuagcc § title 1o ‘the ngaat,d Premises, mcludmg réasonably estimated: amounts W
conclude the transaction, shall be’ added to and be'a part of the. indebledness. hereby secured Al
such amounts shall be payable by Morwagmr fo-] wongagee wnhoul formal demand ‘and if nolt _

CLN3I0ZIET ‘ _ _ 15
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| pa!d shail he mcluded asa part ot‘ the morlgagc deht and shall mclude mtercst at the Da,iauit )
Rate ‘as set fonh in Paragraph 41 hereof from the dates of 1hetr rcspecuvc cxpcnmlurcs

: . D Thc proceeds of any forc.clmure sale nf the Premlsm shall b
.dxstnbutcd and apphed in the following ‘order of priority: First, on. account of all. costs and,‘, .
" expenses mcndent o the foreclosure proccedmgs ‘including: alt such items as. ‘are. menuoned i
" the. precedmg paragraph hereof; second, on. accoont of all othcr item ;"which under the terms L

hereof cnmmute secured: mdebtedness addnwnal m ilm evxdenced by"the Nole. with mlm,st'_ _
thereon as ‘herein® prmnded thxrd on accobnt of all prmcnpal and mtcrest" rc.ma;nmg unpald on
the Note in the order of pnonty thcrem descnbed and’ fourth any overplus to Mortgagor, its

_ successors of assidns, d.'s thelr nghls may appear '

‘ F After an Eventof Dcldull. Morlgagee shall havc lhe nghl and oplmn -
lo commence a civil 4t wn to foreclose the Tien of this Mongage and to; obtam an_order or
judgnient of forcclosure ang sale subjccl o lhe nghtb of any tenant or’ lcnanl.s of. thc Premises. -
The failure to_join any tcnam ot tedants of the Premises as party defendants. inany such civill’
agtion or the fmlure ‘of any such ordar or Judgment to foreclose their'r gh'ts-lbhall not: bc asaerted'
by’ Mongagor as adefense. in any ‘<wvil action instituted to° collcct"th e,htedness secured .
hereby. or any part thercof or any deficien -y remaining unpald after to. closuie and salé of the
Prcmlscs any slanm: or ruje of law at any U'mé. emnng to the: contrary’nolwnhemndmg

e nmint_mgm of Receivir: Upon or at any ume aﬂcr the nlmg, of a
complamt w-forectose this Morigage, the: court in which such compidmt is. med shail, upon the’
election of Mortgagee, appoint a-receiver of the Prem 'ses, Such appointment may ‘b made cither
before or after sale, without notice, withowt regard w0 (oo ‘nlvency o msolvency of Mcm,agor“
at the time of dpphcauon for such receiver and without regard to the. lhcn value of thePremises
or whether the same shall be then occupied as a homcstead w 1ot and Mengagee hereunder or
any holder of the ch may be appointed a$ such. receiver. Sum receiver shall Imve power 10
collect the rents, issues and profits of the Piemiscs during the pendzesy of such fon'closure suit
and; in case of a sale and a dcﬁcnency. during the full statutory pcnut' o rt.demptwn, whcthcr a

there be redemption or 1oL, as well as during any furthier times when' Mcrtpgor, Lchpt for the
intervention of such rcccwen would be- entitled 1o collect such Tents; issues-ang. profiss. and all
other powers wh;ch may be necessary or ard. usial in such cases for the protm tio't, POSSESSioNn,
control, managcmcnt and operation of the Premises during lhl.. wholc of said’ pcnod The court,
from time 1o time may authorize the receiver 10 apply the net income in his hands after deducting:
re.monable compcnmxon for the rccewer and his counbel as’ a.llowcd by lhc court, in payment (in.
wholc ot in part) of any or all of .'my obligation su:urcd hcreby mcludmg thhout hmttdlwn the
fouowmg, in‘such order of. application as 1 '\dortgagcc may elect: (i} amounts due 'upon the Note,
(i} amounts due upon any decree entered in any suit foru.)osmg lhls Vlortgnge. {iit) costs and
expenses of torcclosure and !mgatmn upon the Premises; (iv) msumnce premiums; repairs, taxes,
special assessments, watee charges and interest, penaltics and costs, in’ connection with the
Premises; (v) any other lien or charge upon the Premises that may be or bccomc supcnor 10 the -
lien of this Mortgage, or of any decree foreclosing the same: provnded that such application i 1&.
madt, pnor to foreclosure sale, and (vi) the deficiency in case ol a sale-and a deﬂcrcncy
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A. In any casc, in- whluh under the provmons of lh;s Mortgagc
Monoagc‘. has a nght to msututc foretlosure prowedmgs whethcr before or‘aflﬂr thc whole

) pcrsond]ly or by lts agems or atorric jS.
may, with or mthoul furce and wzth or. w'Ll.oul
possession of 11l of any part of the Pn.m:ses,
dl‘ld accoums 01 Mongagor or tht:n ownur‘jf

indcbledmsq, samfactmn of any f orecibsure decrcc 0r'1ssuance:of any cerl:ﬁcalc of sale or dced"
~ to any purchaser. SR

TOLMGI20EILE 2




B. Mortgageu shaIl not be nbhgau,d to perform or dmcharge nac dnes
it hueby undertake to perform or dlschar%. any obligation, duly ‘or habnhty under any leases,
and Mortgagor shall and does herehy agree. to indemnily’ and hold Mortgagc.. hamﬂs,ss of and
 from any and all llablllly, loss or damage which it may or mlght incur under said leases orunder
or by rcason’ of the assignment. thercof . and of and. from - zmy and all’ chums and dem:mds}_
- whatsoever which may be agserted agamsl it by feason of :my alleged ubllganom or undertakmgs
~ 'O its partto perform or dxscharge any ¢ of the: 1erms, covenants of agreeme ont; '
~ leases. Should Mortgagee ‘incur any such liability, lass or damagu, under’ td,,!eases or under
or by reason of the asmgnmem thereof, or in the defense of’ any. claims or demands; th amount:
- thereof, mcludmg COSLS; EXpEnses and’ reasonable anorneys fees, shall be setured hereby, andf.? |
: Mortgagor shall r'mburse Mortgdgee then,for xmmedxatcly upon dcmd.hd '

| 18. | r’muhcatmn of ]ncome Reuew by . Morlgﬂ.ﬂss Mongaget.. in the

= excrmse of thc righisend powers heremabove conferred upon it by Paragraph 11 and
Paragraph 17 hereof shau r.wf' full powcr to, use and. apply lhef i '-"ls, rents ‘issues and prof:tsA
of the Premlses 10 the paym.,m of or-on accoum ot the followmg, i such order as Mongagee",
may (ietermme (a) to the- payme: i®of the operaung expcnst, Lhe Premlaes mcludmg costof
management and Ieasmg lhereof (whch nhall include [t,&b()l'lah"b compensanon 10 Mortgagcc and"f"‘
ils agent of agents, if management be de!egated to-an agent or agents, and sk o include lease -
commmmn\ and o(er cnmpensauon and ewenseq of kegkmg and| mcunng tenams and entenng‘_ o

. pIacmg s:ud propr.rty m such condmon as wnlI 1n"'ihe _;m'grne o
rentable; and (d) o the paymcnt of any mdebledness secured g rehy or Hny df.ﬁcxerlcy whu,h may '
: rcsult from any foreclosurc: sa]e A : ' .

19. Acc hg M rtg: g_g’ Morlgagor wdl at ait cmes delwer to Mortgagec
duphcate ongmals or CEl'hf!t‘.d copies of all leases, agro.ements and aummems rel.mng to the
Premises and shall’ permit; aceess by Morlgagcc to-its books and’ rucoms. nnsu—umcm project
reports, il any: tenant rugnsters. msuram.e pollcu,s and other papers for: cxamm?.mn and malung -
copiés and. cxtracts thereof. Mortgagf.e s agentb and dt.Slgnees sha .have th* right to mspeuf '
the Prenusca ai all reasonable Umt.a and accese, thI"EIO slmll bs pcrmxtled for tha: pvmusc |

_ 20.  Condemna nation: Mortg;.gor herehy awgns transferb and seLs oyer umo ‘
Mortgagee its_cntire interest in the proceeds (hercinafter referredto; as the’ "CondLmnauun
Pruc:,cds"} of any award or any clalm for damagus for any of the: Mortgagud Prem:ses taken or -
damaged under the powu of emmem domam ar by wndemnatwn or. any “action in. licu of
condémnation’ (herematter ref\.rred o as "Condumnatmn") Mortgagur hereby ‘empowers
‘Vlortgagee in Mortgaget. s sole dm.renon and at its Llu.tum lo Settle -wmprumm “and. adjusL._ '
any and all clcums or nghts anmg under any Cundemnatlon; ' ,‘ the Prcmlses Or any:

aims or nghts in the’

event Mortgagt.e dOCb not elcct m do S0 as provndcd atmve Nothmg contamed in lhna Mortgagcr o
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shall create any re%ponmbthly or obhgauon on \‘Iortgagw 10 col]ec" any ‘amount owmg due lof -
_any Condemnation ‘o 1o’ rebuild, _repair or replace any pomon of the. Premmee or any’

~ improvements thereon or 0 pcrfonn any acl hercunder. Mortgagcc may elect 10 apply the:
‘Condemnation Proceeds upon or in reduction of the. mdebtednesa secured hercby, whether due: .
of N, OF 10 require Mnﬂgagor 10 resmn. or rebmld in wh1ch event, e Comh.rnnauon Proceeds-' ‘-
shall be held by Morlgagee and. uscd 10 relmburse Mnngagur for the' cost of th rebmldmg orl',"

- restoring of buildings. or . 1mprovcm nls ‘on thc Premises, in, “accordance” wnh plans and

| specifications to be qubmitled to and approved by Mortgagcc Notwnhstandmg the forcgomg,_ .
if Mmgdvor i§ obhgau.d o’ restore or replace ‘the- damagcd or dcslruyed bualdmgs or
improvements under the ierms of : any leabe or Jeases whnch are or may be prior 1o the lign of ihls_'. ‘
Morntgage 274 if such taking does not fesult in cancellation or termination of sich Iease, the’

| Condemnau.,.a Prowcds shall first bL uscd to- Teimburse Mortganor for the cost of rt.buxldmg or
restoring of buiigings or 1mprovcmcms on’ 1he Premlses provndud no Event of Defaulf. then eXists: -
under this.Morigage. In the event- N’ortgagor is requnred or author cd by \Jortgagee s LIECI!DI‘] e
as aforesaid, to ref uild oF restore,. the. Cundcmnatwn Prowcds;bhall bc pa:d out in.the ‘same’
manner as is pmvxdcd e Paragraph T hereof for the paymem of insurance procecds toward lhe“:
“cost of rebuilding or resioration.  If the amount of the Condemnauon Pr{x:?ede is msufﬁcmm toi S
cover the cost of rcbulldmg of rz.uorauon, Mongagor bball pay such cosLi cxccss of 1hc award

~ before being c,nmlcd o rumburseme.u out of the award Any surpius wh:ch may remam out of -
said award after paymcm of - suci; \,CS[ of rcbutldmg Or_restoration; shall a the epuon of
Mortgagee. be apphed on accounl 01 tae :rdebludness secured hereby or bé pald to any othcr '

 party cnmlad theeeto. : : . :

21.  Release Umn Pa!men @g Dlscharge or ‘\/lortgagor Obllgation :

| Mortgagee shall release this Mongagt, and the lies:. l’;mof by propu instrument upon paymcm - .
and discharge of. all. mdcbledm.ss and other ohlmauon’ 5 ~curcd heruby uﬂd upon paymcnt of a;'.'
rcasonable fee to Mortgagee for preparauon of any I'IBCE" zary mstrumean

| 22. Wmver of Defense No acnon for the ca' nc_e'nem nf the lien’ ur of any,';
: prommn hereof shall be. SLb}CC[ 10 any defense whu:h wou!d noi he 'ood and avmhb]e o the
party inierposing same in an acuon at- law upon ﬂ'lL Nolu A '

| 23 Walver of Qtalutuu Rnghts Tu lhe lull extent pf' Tmued by law a
Mongagor hereby covenants and agru,s that it-will. not: at any lime, mmst upon or fad rad,orinany,
manner whaisoever claim’ or {ake_any_advaniage ‘of,-and ‘héreby voluntarity- and: knowmelyj‘f'i
waives, any stay. exe*npmm rc.dempnon reinstal ntﬁ.homcsiéad-or extension law o any.so-
called Moralonum Law now or at any ume he‘__\_afl‘er' n torce nor t.la:m, la.ke or 1n3151,up0n L

b:.half on buhalf of all pursom or eniihes Llanmmg or havmg"an mterest (d:rcct ar. mdlrcct)‘_b

| L¥Gr3023i82 T - S




through or vnder. Mortgagor and on behalf ot each and eVery person or cnmy acqmrmg any
interest in or title to the Mortgaged Premises subsaquent to the date hereof. Withiout limiting the
foregoing, Mortgagor ackniowledges that the transaction of which lhlS Mortgag(, is a part is a
transaction which does not include cither agricultural real estate (as defined in Paragraph 15-1201

of the Ilinots Mertgage Foreclosure Law (735 TLCS 5/15- 1101 gt 520.) ("IMFL")), or residential
real estate (as defined in Paragaph 15-1601(b) of IMFL). To the tull éxtent permitted by law,
Morigagor agrees that it will not, by invoking or utilizing any’ apphcable faw or statvle or
otherwise, hinder, delay or im pule the exercise of any right, power or. rc,medy herein or otherwsse o
granted or delegated to Mortgagee, but will suffer and permit the exercise of every | such: right,
power and remedy as though no such law or statute or other restncuon have been or will have .
‘been made or enazied. To the full extént permnwd by law. Mongagm' hereby - agrees that no -
action ‘for the enfoiczment of the lien or any provision hercof shall be subject 10 any defense -
which wouid not be gdod and valid in an action at law. upon lhe Note, Mortgagor hereby
expressly waives any rizh, which it may have to dircct the order in wluch any of lhe Morlgagtd |
Premises shall be sold in the event of any sale thereol pursuant hereto.

24.  Power of S»': Mnrtgdgee acknowledgcs that a power of sale prov:smns
is not currently enforceable under 184FL; Mongagor acknowlcdges that in the' event IMFL is
hereafter amended to permit the enforcemant of a-power of sale: pruvmon (lhe " Amendment”),
such Amendment; to ‘the extent permnm.d by law, will be Lnforceable against Mortgagor and .
allow \dortgagw to prnceed under the: powCT of sale pmv:smm ‘of IMFL 50 long as the: Event
of Defaultunder which Mortgagec is proct.cmng accurs on; of am.r the effeutwe date of thc
Amendment, Mcrtgagee ‘may elect to sell the Mortgaged Premlses by power of sale and, upon-
“such election, such notice of the Event of Default and ¢lection 1o’ sell shall.be gwen as shall’ be
required by the Amendment,” Therealler, upon the cxpn.snm of such-time: and the gwmg of such
notice of salc as may be rcqulred by law, lat the time and p! ate spcufled in the notice of sale,
Monigagee, or such selling officer as’ reqmn.d by the Amendr\’..ut shall selt such- property, orany
portion thereof spemﬁed by Mortgazee at pubhc ducuon o the hlghx,i* dder for cash in Iawt‘ul c
money of the United States. Mongagt.e may postpone. lhc saie by pumrc_‘ announcemem thereof P
at the time and place noticed therefor. 1f the Mortg.;gcd Premlses conu.fcs of sew,ral lots, parculs7 o
ot interests, Mongagee may destgnate the order i which the samc shall be r;ffered fﬂr salc or
sold : : o

o3 Main!gnance gf Mortgggg s Existence: So long as any part f the Note
rcmams unpaid, Morlaagor shall maintain its emtcnu, and ‘shall not merge. into"or consnlidate

with any other-corporatien, firm, joint_venure or assouanon ‘nor Lonvey. transfer. leuse or- '
© otherwise dlspose of alt or substannall) all-of its’ property,” assets. or bmmess nor -assume, .

guarantee of becomc pnmanly or conlmgcmly liable on any. mdebtedneas or: obhganon of cmy .

cther person f:rm joiat vemure or corporauon wuhout pnor wmten consent from Mortgagce

(]

.

26.’" : Morgggggr’s Addntmnnl Covenants Mortgagnr Furlher covenants and
R aureee wuh Morlgagu, its successors :md asmgns as follows o

wepozater L 0




- UNOFFICIAL COPY %978;;;-.

26. 1 Mortgagor wﬂl fu!ly comply and cause comphance by tenams w1th all m
the matcnal terms, condmons and provisions of all_lcasus on 1h¢ Premises 5o that the same shal]
nat bc,»omc in default or be rancclh.d 1ermmazed or ccl;arcd vm_., d _wlu .do all that 1s’ncuifu|

) purquzml 10 Paragraph 3 t)f lhlS Mortgagc Mortgago 1 not- _ :
created, subsaquent 10 me date of this’ \dortgage llen or encumhrance wmch may be- or
: bu:ome supcnor {10} any ,casc af fectmg the Premxses and

26 2 1\0 consmxcuon shall be commcnm.d upon thc Land or upon any adjmnmg
“land at any time owned or LOnll'Ollbd by Mortgagor of by other busmess entities reldied 10+
* Mortgagor, unless the plans and’ speuﬁcahons for:such constriictipn shall have ‘been. submuted

. to and dppfr‘w" in wnung by Mortgagnu to the: t.nd that- such’ conslrucuoh shal[ noL. in the

reasonable jucguoz 'lt of Mortgagee emall [JI‘EjUdICC to’ the” ioan ewdmced by the Mtc and
securu! by this Morage. o .

263 I i evcnl of lhe happ»mng of any casualw, ot any kmd or naturt,
~-ordinary or cxtraordmary foreseen or unfureseen (1m.lud1ng any casnally for which insurance was |

" not obtained or oblamdblc) rcsulu"n in damage o o destruction of the Mongagcd Prcmxscs or

“any part ‘thereof, Vlortgagor w11 give ‘notice thercol 10 Mongagu:, and’ will promptly, at
‘Mortgagor’s ‘sole ¢ost and expenv.e w'm'her or not there art’ sufficient and available 3 msuranc:L
‘ 'procecds) commence and d1hgcmiy conRtindc 1o r{:slorc, rcplat.c, rcpalr or rebuild’ the. Mongagcd
“Premiscs tg be of at least ¢quai value and subv‘anually the same character and condmon s prior
to such casualty; prowdcd however. that i Mﬁrtgagee hdb clected 10. apply msurancc Joss -
procecds toward payment of the mortgage mde ¢unuss as provided for i mls \dortgage, the :
provisions of this Paragraph 26 3 shall nol dppiy : :

, 264 Morlgagor wul nmmmm;t or pem.n any vaste on thc Mortgagcd Prcmlscs :
‘and will keep the buildings, fences. and mhu unprovemt,nm mw “or hercafter uu.ted on the
Montgaged Premises in sound condition and in good. repair and free from mechamc 'S hens' or-
other liens or claims for hens not cxpress}v subordmale 10 thc lieir %'rcnf and will nelthcr do
nor permit to be done any thmg 1o lhe Morlgagnd Prcmlscs that may. 1mpa1r ’he value the:eot and’
Mongagee shall have the right of entry npon thc Monszaged Prsmlses at al] n.m onable nmu, for
_ Lhc purpos;_ of mspcclmg Lhc same. | : 2

‘ 265 No bmldmg or othcr proper{y now or hercafler covcrcd by lk'n ifen of lms
Mortgage shall be semoved, demolished or matmany :utcrui without the prior wrxm,n consent’
of Mortgagee, except that Mortgagor shaal have the’ nght to remove and dasposc of, frec from the
lien of this Morgage, such .equipment. as [rom [ime 10 time may ‘become 'worn, out.or obsolele
provided that either (i) srmuhaneousiy wuh or prior | 10 aULh rcmovai any. such’ CQUlmeI‘ll shall
be repla(.cd with othu ..qmpmcm of a valua at least cqual 10 that of the’ erlau:d equipment and

- free Irom any tille reiéntion or su:unly agreumuu or other encumbrances, and’ by such removal.

and rcplaccrnt,nl Mortgagor shall be deemed 1o have. suby..cted such’ equipment 1o the; lxcn o[ xms

Morigage, or {ii) any net cash. procceds ILCQIVEd from such dnsposmon shall bc paxd over

LS INndtE, ;




UNOFFICIAL COPY} ;
: - 98978861
prompuly to Mortgagee to be apphed to the last mstallmcms due on the mdebtedness secured,

without: any charge for prepayment : ' . :

: : 26.6 . Mortgagor will pay all uuuty cha:gLs mcun'ed in connectmn wuh thu .
 Premisesand all i improvements thereon and mamtam all utility semces now or hereafter av.nlable -
for use at the Premises. '

26 T Mengagor will at all Umes fully comply vmh and cause the Premmes and
the use and condition thereof o fully. comply with all federal, state, county, munimpal Tocal and.
other governmental statutes, ordinances, requ:rcments, rcgulauons, rules, orders and. decrees of
any kind whatsoever that apply or relate thereto, and will observe and comply with all conditions
and requirements necessary to preserve and extend any and all rights, licenses, permus
- pnvzleges, franchises-and concessions’ (mciudmg, wuhoul hm:tauen, those rl.latmg to land use .
and development, I;.nc*mark preservation, ‘construction, access, - water nghts, use, ‘noise and e
pollution) wkich are agpticable to Mortgagor or the Premises. |

26.8 Mortga,grr shall wnhm fifteen (135) days after a wnuen rcquest b} '
Mortgagee furnish from time to timc 3 mgned statement setting forth the amount of the obligation
secured hereby and whether or not any Event of Default, offsct or defense then is alleged to cmsl,
_against the same and, if so, specifying the nature thereof. - |

26, 9 Mortgagur will, for the bocfit of Mortgagee ful!y and promptly perform
cach ebhgauon and satisfy each condition imgosed on it under any contract relating to the
 Premises, or other agreement relating thereto, so that there will be no default thereunder and 50
that the persons (other than Mortgagor) obhgated therxon shall be and remain at' all times
obhgaled w0 perform for the benefit of Mortgagee; and 2~ -*gagor will not permxt to-exist any
condition, event or fact wluch could allow or serve as a basis or 3usnﬁcatmn for any such person
to avoid such performance.

' 12610 Mortgagor wilt pay all filing. registration, recording and search and
information fees, and all expenses incident to the execution and ackrowledgement of this
Mortgage and all other documents securing the indebtedness secured hereby ar all federal, state..
cmmty and municipal taxes, other taxes, dutics, imposts, assessments and' Chﬂfgf’o 2fising out of
or in connection with the execution, delivery, filing, recordmg of registration of (8e t:dobtedness |
securcd hereby, this Mortgagc and all other documents securing the mdcbtedness sccam! hereby

- and all assignments thereof. . ‘

26.11 Mortgagor covenants that the proceeds of the mdebtedness secured hereby
will not be used for the purchase or carrying ¢ of registered equity securities within the purview
and operation of Stegulamm G |ssued by the Board of Govemors of me Federal Reserve System.

%/ﬂl Mortgagor covenants and agrees that the Debt Semcc Ratw, as hcremafter

defined, shalfat all times be not less than 1.25 to 1. The Debt-Service Ratio shall mean Cash

' 7*, Flow, as hereinafter defined, dwlded by the annual installments due and: pdyable undcr the Note,
Cash Flow shall mean rental income from the Premises less normal operating expenses of the
Premises.
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Lsury_Laws. Etc

a',' i Mongagor represems and agrccb lhat lht. pwcu,ds of 1he Nm(, wﬂ\ bL um ;
| for the purpose spmf-ed in 815 ILCS 205/4(1)(0) ‘and’ thdt the. principal’ obhgauon securedfff-
_ v':herﬂby conshtutes a busmcss loan whlch comes wuhm lh(. pumew of saad paragra i

, 272 If from any cxrcumstances whdtcver fulfnllment of any provmon'of’ uus-;f_-_; ; o
Morlgage or the Note al the nmc performance'i.of such prows:on shall be due ‘shall S

B is waived. The prowsucas of tms paragraph shall“comroi every oth‘ér' pl’OVlSlOi 'df lh!b MOFigagc S
- .mdthn Notc . RO S A

_i@_lj_lg_Q_, Su“cessors and As51 ns; Gende 'Ih:s Mortgage and all - o
',prowsmns hcruo[ shdll cxtend to am’ on bmdmg _upon Mortgagor. I{S_‘SU(CCSS(JFS ‘vendees and:

used here shall“include” all such pt.rso 38 and-all g pmcns Jtable “for the: payment “of the
. ‘mdcbledncss or any pan Lhcrcof whcmu or ml aDCh pereons shall have’ exeémed_ lhc'Note Or -,

. :_Nme Whercver used thc smgula.r , | ‘
_ _zmd thc use of any gcnder sball be apphcable 10 all‘_ﬂcndr a' :

- "9 (.aptm - lhc capnons and hcadmgs r" various paragraphs of this o
B _Mongage dﬂ‘ for convenience oniy and are not 10, be constmed as, .m‘.nmg or hm;nng, inany:
way, the scope or mzcm ol‘ lhc prowsmns hCIEOf ' T

30. Sevgrablhgx In the evsm any of 1he provxbxonscomamd ntms \dongage_-k" _
"or in any other Loan Doc¢uments. shall, for. any “reason, be”held 10" be; uwum mcgal or
uncnfOrCf'abie in any- n,spccx such mval:dny lllcgalny or umnforcc;abimy shal} A ‘nc opnon_ of =
“Mongagee, not-affect any otlier provision of. this Morlgage, the obligations secured herevy orany.
other Loan Document and’same shall_bc construed as il such mvalld 1llegal or. ﬁnenforceablc S
“provision had never been’ conunned hcrem' and: lhe, o ‘
delivercd at Chicago, Ilinois’ and shall bc construed m accordancu thcrcwnh and govcmud b} thc o
ldws of the Qtale nf mmmq : - _ '

’%l No Lmblllt! on’ \flortgage Nolwuhstandmg anythmg conlamud herem f .

- _Mongagec shall rml he oblxgated m pertorm or. dlschdrge and does not, herebv undcnake o
perform or dmhargc any obhga{lon duty ot hab:hty of Mortgacror whurer heraunder under'ﬂ

LwGs192315. o o 23
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any of the leases atfecuna th:, Premxses under any cuntract rel:mng lo the Premases or otherwnse, :] _
. and Mongagor shal] and does h°reby agree to’ mdemmfy against and hold Mortgagee harmiess;_, _.
“of and from: - (i) any and all habniuy, loss oF damage which Morlgagw may incur; under or with.
“respect 10 any portion, of the Premisesor under or_by reason of its exercise of. nghls hereundur
‘and (i7) any and ‘all’claims and demands’ whatsoever which may be a r.ted"'agaiﬁ it'by reason
~of any alleged obhganon or undenakmg on ns pan to pcrform ,or lbcharge any £ Lh:. 1erms,
covenants or agreéments contained'in"any of the conlraus “docume £ instrum _ls affecung'ﬁ_
any portu)n of! the Mortgaged Premmes or ‘affecung any g ghts‘_‘ Muttgagor thereto ; Mortgaget". :
- shall not have: responsmﬂuy for the control, care; managemem of repair of the rgmxses or be
" responsiblé or liable for-any’ ncghgence in: thc management op repair, or. comrul.i
. of the Premises rnu‘tmg ifi 10ss Or injury or death.to any tenant, !zcensee 'empldyee stmnger or
*other person, "No li: ,ualuy shall e enforced or assened against’ Mongagee in ity exercise of the
. powers herein. graum,d " 1t. and Mortgagor expressly wawce:\_and releases any such ltaba]ny S
_ Should Morigagee. incar-ary, such liability, loss or damage: under any of: the Jeases affecting the
~* Premises or under or by reason hereof, or in' lhb defense: of ‘any <l ir‘bdcmandb Murtgagur o
- agrees. w0 renmburse Mortgage‘. ‘rnmcdiatcly upon dt.mand for the" full:ammlm lhereor 'mcludmg._.
costs, expenses and attorneys feen. ) , ‘ .

| . 32 Mortggggr not & ,]_nt Venturer or. Pmne g Mnngagor and Mongagee ‘
' acknnwludge and agm that in no event skall Mortgagec be duemed to_be a partnet or joint

venturer with Mnrlgagor or-any benef:cnary of Morlgagur W:thout hmuauon of the foregoing, -
o Mongaaee “shall not be deemed 10 be such a pdrmer o joinl venturer on acmum of its bu,ommgf
~* amorigagee in possession or exercising any nghu«. pursuant o ‘this Mortgage ) pursilant to any
" -other mstmmem ot document evidencing or securmg anv ol the mdebtedness sewred hereby or
: otherwtse :

'33: | Envnmnmental Matteﬁ

: A Mongagor rcprcscms 10 Mortvaget, m “w: ,10 subslances mcludmg
wnhout hmnanon asbestos or any substance contzumng mose. than uns-tenth of pne percent -
0.1%) asbestos the group ut compounds Kknown . as. poiychlonnaled bap; enyls ﬂammablci '
exploswes radmacuw. matcnals oil,: petroleum or any refined pelroleum prs'u.:m chumluals‘_j '
“known to causc cancer or reproducuve toxicity, pollumnts. effluent, cenlamm.l.'", wnissions or
rclated mmenala and any itcms. inciuded in the definition of haaardous or. toxic wasic; matcnaibf".‘
or substance.s (ali of the forgoing aré. herem w!ieuwely referiéd to. as. "Hazardous Maten»:s" and‘ _
any mixwre of a Hazardous Material with other maiemla shialt’ be conisidered a Hazardovs: -
Material) in an amount actionable under any apphcablt, law relatmg 1o envzronmental cond;uons‘- '

" and industrial hygiene, mclmlmg without limitation, the Resource Conservation and Recovery Act
of 1976 ("RCRA"), 42 U.S.C. §§ 6901 et seq., the Compnhenswe anxmnmcmal Responsé,
Compensation and anbthty Act ol 1980 ("CERCLA') 42 U: S. C. §§:9601" gl,_;gq as aniended
by the Superfund ‘Amendments and Reauthorization. Act of 1986 ("SARA") the Hazardous™
Materials Transportation Act, 49 U. S. C §§ 1801, et seq., the Fuderal ‘Water Pollution’ Control
Act, 33 US.C. §§ 1251 et seq., ‘the Clean Air, Act. 42 U. SC 8% 740! et_seq., the Toxic.

* Substances Controf Act. 15 U.S.C. §§ 2601- 26"9 the Safe Drinking Water Act, 42 U.5.C. §§

iMG/302318.2 . ‘ ‘ L
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300! el_sc_q and. lhe slmllar fedual statc and local cnwmnmrntai stam&.s ordmances and the
regulations, orders, décrees now: or hercafter: promulgatcd thereundcr (such. laws are heremaftﬂr
coliectwcly rcfcrred 10 as lhe "Hu.udous Matena! Laws") have bem mstalled uscd gencratui
manufaclured, m:atc.d handlcd refmed produued proccsstd stored or othuwme CXISI inoron” .
the Premises or any pomon thcru)i of have beeii dlSposed of or d:schargcd from the Pn,mnse -
or any portlon zhercof {ii) no, acuwty has becn undmakcn on the .Prcmxst,s whlc . would cause:
- (1) the Premises or any portion thereof 16 bécome a-h fFS_torage or:
 disposal fac,nty withip the meanmg o, or otherwise bring the Prem1ses of any pomcm thereof

within' the ambit o[‘ RCRA Or any, Othl‘ Huardou Malerlal de (2) a. relcase or: thn,alened

relcase of Ha/,ardous Malena] from: the’ Premms wuhm the. meamng of, or othenwse brmg Lhc.” .

Premlﬁee orény pomon ihereof wnhm the ambl_ -of CERCLA or’ SARA or any nther Hazardou""-- "

_comphance wnh dny Hazardous Maten ,ijaw
enwronmc.mal damage or mjury to natural resouro 8

B. - Mongagorcovmantslhat n*'oflgagorwﬂl mdemmfy,hnld harmless,

‘the Premises, or (u} 4 brea«.!
in Paragraph 35A hereof m

'pazd by Mongagor when mcurred l‘ he’ foregmng trdema ity sh
. LV!denCLd by llw Nou, o

C. The rcprcs\.mauons warranues, covenanls and agrcem Gnts conlamed
hm.m and the obhoauons (;f Mongagur () mdemmf y Mortgagcc and thu othcr lndcmmtws wnth

LLMG0228.2 S oS
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. hereof shall survive (1) any transfer ot all or any pomon of the beneﬁual interest in, to and undc.r. .
Mortgagor, {ii) the foreclosure of any licns on‘the Premises by Monga5ee or a-third party or the

‘conveyance thereof by deed in lieu of foreclosure (and shall notbe hrmled o the amount of any o

‘deficiency in any foreclosure sale of Premlses) and (iii) all olhe-r mchma of lhe termmanon of lhe, ;
relauonshlp between Mortgagor and Mortgag::e ' - ~

D. - During the term ot’ the loan w;denced hy the Note, Mortgagee shatl

- havc the nght al its optmn to retain, at Mortgagor S prenm,, an uwm)mncntal consultant who'

shall prepare a report xndu,atmg whether the Premiscs contain: any. wulands or are bemg used for ~

~any activities invriving, darectly or mdtrectly. the use, generanon lreatmz.m stomge or d:sposal‘, 1“
-of any Hazardous Materials, Morlgagor hereby grants 0 Mortgagce and Mortgagw s agents,

- employets, consullasits ond contractors the right 1o enier upon the Premises:and to pertorm such-'f -

tests on the Premlses dsre reasonably neLessary to condur.t any such mvesugauon £

. E. Ifanyofthe provnsmns of the l!lmms Reaponmhle Property Transfer'.‘, "

Act of 1988 ("IRPTA") are nrzw or nreafter becum;. apphaahl-. to lhe Premtses. Mortgagor shall =

~comply with such provisions,” Without hmltauon on-the gmcrahty ot‘ llu, foregomg () if lhc,"
delivery-of a disclosure: document is now or hereafu_r reqmred by‘-lRPTA Morlgagor shall causc.

- the del:very of such dxsclosure document e made to-all part; d,to receive: same within
' the time penod reqmred by IRPTA: and {ii} Mrgagor shall cause an such’ d1sulosurc document“?_"'
1o be recoried with the Recorder of Deeds of tie County in which: thc."Pregnms are located and -

filed with the Iliinois Emnronmenta! Prolu'uon Agency, all within. {h ¢ ;penodb reqmrcd by

IRPTA. Mortgagor sha]i promptly dc.lwer to ‘Viorlghc‘ £ evudemeg;o ”v.uch"'reeordmg and hhng’l,‘ '
of sua.h dlsclosure documem ' : - : L

34. Defeasance Chmse It Morlgagor pa_v& 1o, “ortgagee saad prmmpal sum-
~.and all other sums pavable by Mortgagor o Mortgageu as are herchy. secured, in accordance with

the provisions of the:Note and in the manner and at the'times thérein (e tonh wuhout deduction,
fraud, or delay, then and from thencéforth’ this Mortgage. and ‘the. wlat' 'wrehy granted ‘shall -
- ceast and bccomc \vmd anylhmg herem cenlamcd o th(. Lontrary nmwuhsnndmg

o 35 Eload lnsurancg- If the Mnrlgaged Premmc‘; are new oF Bt 1*‘ ter located _
in an arca whlch has been identificd by the. Qer:rctary of. Housmg and Urb.m Devew,ment asa.
flood hamrd arca’ and in whxch flood msurance has been made’ 'waﬂable under ‘the Naticnir Floud‘_ g

Insuraiice Act of 1968 ([hL Acl) Mortgagor wall keep the Mortgage' ”Premlses covereu"_lor the .

term of the Note. by ﬂood msumnce up 1o the maxlmum hmn uf covurage avaalable under thef‘.. o
Act. : o B :

36. “ﬂﬂgggee’ﬁ R:ght to Exercngg Remedits' The nghts and umcdws of

'Mortgagm. as. prowded in the Note, in this Mortgag(, in any other Loan Documcm OF. avan!able =
under applxcabk, law.‘shall be «.umulatwe and Concurrent’ and’ may ‘be’ pursued separalely o
successwely or- together agamst Mongagor or' agamsi olher oblxgors if any, or against the

Mortgagcd Prumme:., or agamst any onc ‘ot mUrc of thcm, at rhn, solc dmcreuon of Mortg.lgee,‘ v

o
A 1

anrsi);ata.é‘ .
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and may he ex:.rcv;ed as oflcn as occasion. thuufnr %hall amt, The fallure to cxcrcmc any such
- right or rem‘,dy shall in no event bc wnslruc'd as & ‘waiver or. rclease thergof. No Jdelay or
omission of Mongagee 10 éxercise any nght of power accnung upon. any dx,faull shall unpalr any
such nght or power or shall be construed 10 be' a watver of any Such dcfault or any acqumscencn
therein; and every. powu and ramcdy g:w.n by th:s \/lortgage to Morlgagcc may e cxcrc:scd
lrom time t0 time’as often as may b¢ deemed expedzanl by’ MoﬂuageL Nothmg in ths Mongagc ”
or in the Note shall aff;.cl the obhgahon of Morigagor 1o pay.the pnnc:pai of, and mterest on,.
' the Note in the manner and at the ume :md place !hercm respectmlv e‘pressed

ggmgmt_ion of R:ders, Exhlbllg gnd Aggg g H All nders cxhlbns and

addendar au bed 10 this M ortgage are by express and Rpecmc reference mcorporated in and made:
a part of this Mongdge and with the proviso that the covenants comamc.d in cach of sald riders,
cxhibits and addenda, and the other Lhmgs therem set forth shall have th same- force: and g,ffcct
as any other covepant or lhmg herein cxpressed :

38. _S_Q_rqgauo : To the cxtent that Mongagt,c on or after the datc hcrcof

pays any sum due under any. *rowsmn or law or any instrument or documcnt crealmg any lien’

- prior or superior to the lien o s Mongage or Mortgagor or any. uther person pays any. such
sin wuh the proceeds of the loan scc .ll‘(?d hereby Mo lgagu, ahall havu and bc enmled a hcn

.....

of such Tieti, wh:ch shall rumam in exmcnm and buteﬁl Mongagec m sccurmg thc mdcbtcdness
sccured hcreby Mongagce shalt be. subroga ad. notwuhstandmg their’ relcase. of record 0 ‘the: -
lien of all MOTgages, rust deeds, superior titleg, veadors! liens, llcns. charges uncumhranr.es,
nghs and equities on the Mongagcd P]'emlSﬂ 10 th:: J’nm that: any obhgauon under any. thcreof
is directly or mdlreclly paid: or. dxscharged wuh pmcccdo dzsburscmems or advmces under 1he
Nate or any 'Loan Documu:m C :

39 Mort gagee s Lien far Service Charge .m ExnenseS' At all times,
‘rt,gardlesq of whelher any loan procecds have beén’ dthurscd this Moﬁrzdge securas (m addmon

"o any loan procecds dxsbursed from time to um(,) the’ paymcnt of any and ll 1ozm commissions;:
service. charges llqmdated damagu; cxpenscs (wnh the BXLEpllOﬂ of those re.aang 10 appraxsals
and Mortgagee' s altorney’s Ices) .md all ddvances duc to or mcurrcd hy Mon "vc" in connecuon

with the loan 10 bc aecur{.d hcrtby

40.  Coeperative menhi' and Condominium: So ong as dhj balanCL
o rcmmns duc and owing under the Notg; Mortgagor a»,n.cs that i it thl iot, without the- written
- consent of Mongague ﬁrs' having been obtained, permit, allow or causc any of the’ foi!owmg
-events o oceur, 10-wit: (a) the wnversmn of Lh«, Morleagt.d Prumm toa woperatwe form of

| ownnrshxp wherem lhe h.nams of oc.cupams of Lhe buﬂdmgs on the ,Prcmls;s parnupz;te in a-

| Pn,mlscs lO a condom'mum form ol' ownershlp 'and m thl‘I connecuon lo t‘hc Cundommwm Act

LMas3029i5.2 IR T
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of lhe state wherc the Prem:scs are local:,d and will nOt file (Ol' cause to hc ﬁlcd) a. .
* Condominium Dt.clar.mon pursuant 1o the provtsmns of said- Ac.t wnhuut Mort[,agcc $ exprcsv. _

wrilten consent; ard in case Mortgagor permits. or causes any of the aforesaid events o oceur,

without the written approval or consent of Morigagee bcmg f:rst had and obtamcd Mortgagccf ‘

may declare the loan secured hereby to be in delault, in consequence “whereof Mt}rlgngee may

foreclose this Morigage or avail itsell of Such rights and remcdn-.b ht.rem reserved of perrmlted

by law as in such case made and provided.

fgglg tg: The term "Default R.ue" when used in this Morlgage shall o
be d:,ﬁned to mean Lhe Dcfault Rate set t'onh in the Note.

42 rity_Agreement:  This Mongage ahall be deemcd a Secun!y‘,
Agreement” as definédin_the Illinois Uniform Commercial Code.’ “This Mortgage creates a
secusity interest in Favur <¢ Mortgagee in all property. mcludmg alt per:.onnl property, fixtures and
goods affecting property eiiber ceferred w or described herein or in anyway conneclcd with the .
us¢ or enjoymem of the Premises. The rcmcdzes for any. wolauon of the Loven.mts terms and-
conditions of the agreements herein oniained shall be (i) as prescnbc.d hcrem or (i) by general -
law, of (iii} as to such part of the sccurity whmh is also reﬂected in any Fmam.mg Statement f
filed o pufect the security interest heein created, by the specmc s!.nulory comcquenceb now
or hemnaftcr enacted and specified in the (ilnois Uniform Commercial Cnde all at Morlgagce s
sole eleciion. Mortgagor and. Mongagee agres nat ‘the filing of such a Fmanung Statement in
the records normaily havmg 10 do with personal prnnuny shall never. b«, consiried as in anyw:sc_ -
derogating from or impairing this declaration and the hcmby statud intention of the partiés hereto,
that everything used i in connection with the producticn vf income from the thgaged Premms-- '
‘andfor adapted for use thertin and/or which is described-or .eﬂecu.d in this Morlgage is, and at
all times and for all purposef. and in all proceedings both legu or, Lqmtable shall be, rcgardud as.
part of the real estate irfespective ot whether (i) any suchiem is physncally attached 1o the
mprovcmc.nts (ii) serial numbers are uscd for the better del'lllflCd ion of u.rtzun Lqmpmuu items .
capable of being thus identified in a recital comained herein or in any list ﬁled with Mungngcu ‘
or (iii) any such item is. refeered to or reﬂectcd in.any such Fmancmg at"mmem so filed at any
time. Similarly, the anIlOI‘I in any’ *stich F m.'mung Statement 6f (1) thc nghh n-or thc procecds
of any fire andfor hazard msmanu pohcv, or (2) any award’ in emmmt dﬂmam Pi 'mecdmgs for
a 1aking or t‘or loss of value or (3) the deblor s interest as lessor in’ any. presm* celatre lease |
. or rights to income growmg out of the use and/or occupancy of the Premises,. whetlie; ‘nirsuant.”
w0 lease or mhenmse. %ha]l never be constmed as in anywst altermg_any of Ihb nghts of
\'Iortgagec as dctmmm.d by this mstrument or impugning tht. priofi y'of Mortgagu $ hen'.‘
granted hereby or by any . other recorded documem but such mennon in the. Fmancmg Slalemtnt =
" is declared to be for the protection of Mortgagee in the event any ‘court or. judﬂe shall at: any tmé
‘hold with respéct o (1), (2) and (3} that nvtice of Mortgavee 8. priority ot interest 10 be' effective
agmnst a particular class of persoris, mcludmg, but not hmned to, the: Federdl govemmt.nt and
any aubdwmons or enmy ot thn. Federal gov«.rnmem must be ﬁled m tht, Commercml Code :
- records.
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\lotwllhslanomg 1he aforcsmd Vlorlgagor uwcnams and agrws thal $0 long as dny
balance, remains unpaid on the Notc At will LXCCU'.L {or. causc 0] bu cxuculcd) and dcllvcrcd 10_
. Mongagcc, such rcncwal ccmﬁcales afndav: ‘cxu,nsmn statem ‘nls‘or othu dqcumqnlatmn i

effccz until the cnnre pnnmpal mdcbtudness and,, 11 mtereSt to accmp-lhcrcundcrk h_as ,'t?ccn(pa;ql"" o
in full; with' ‘the’ Proviso tha'-the faulure of the undermgned Mortgagor 1o so do-shaﬂ constuutp' -
an Evcm of Defau]t hercunder N : " = -

13 Prohibition 'o-n-s;..e -ap’ﬁiimic‘iha:’ -

A3, I An) sale wnucyanw asslgnmcnt plbdgb hypmhcmuon em.umbrdnce or
other uamfcr o1 iide 1o, or any imicrest in, of' e p)acmg of any lien’ upon the Pn.mises the,f._,
bend“ cial interest in Mongagor or any owncrshtp mtm.et in Mortgagor orin the beneﬁcuuy of
any trust Mongagur {(whather »oluntary orby’ opcxatxon of law) wnhout Murlgagu: S prtor wnucn e
consent shall be an’ Eve it of Default hereunder : -’

| 43, 2 For the: ,,v pose 0[ and, wnhoul lxmmng [hL gcnuahly uf Par.sgmph 43, 1
thu oceurrcncc at any time of any of t‘u, fol!owmg cyentsshall be. decmed o be an unpenmued]f’ o
transfer’ of title 10 the Prem:ses and I ercforc an Evcnl of Dmuh hurcmder (@) any salc,
conveyance, asmnmcnt or other transtcr of or granlmg of a sucunly mtcrcs:l n any [0} gent.ral'f"‘;
partnership interest in any hmucd parmerf,mp or guneral parmersmp (n} corporahon QF \m)‘ﬁz
limited habthty companv ‘which is- he Morv ragor’ or the bcneﬁmaryg’of Mongagor herwnde,,'f;.f,
_ prowdcd that if there is on!y ane gencral paruer and {hat gencra’lf parmer dies:or becomes -
‘incapacitated, a ransfer 10" a Successor gcneral paw» I8 subjeu 1o the’ approvd of Mongagee.'f, :
which approval w:H not unrca.sonab!y be wnhheld wzl! N, be an ew.nt of defaull (b) any.sale,
conve)ance ass;gnmenl or-other’ lransfer of or gr'mlmg o4 sacumy mtcrest in: any ownushapfﬁf,'
interest in any p.mm,rsmp Lorpomnon or limited hablhl' ‘Cempany dm.uiy or ;ndirecdy‘;f:_'. ,
controlling the Morsgagor or'the benuf:cxary of Mongagor Wth resulisin any. malenal chdngc"”f
in the JdLnuty of the' mdwndua]s prevrously i conlml of lhe Mor’ga’or or the hcnehmary of
Morigagor or if the sccurcd party holdmg such secunly mtucst would -,x"czsu is’ remcdtcs, o1+
(¢) any sale, conveyancc assngnmem or other transm of or grammg of a aCCl‘H.V mn.mt in. zhe
beneficial m[crc:l in Mongagor if apphcable : : '

: 433 Itis undercmod and agreed Lhat lhe mdubtedncsc sccured hcrf'by was .
created solely due 10 the ﬁnancnal sonhlqucalmn Lreduwnnhmus background and iusiness -
‘sophu.ur.at:on of Mongagor {or in the cvc.nt Mortguﬂor isa trust, thc bcm.f’ iciary o{ Mor’gagorj {
and Mortgagee coniinues 10 rely ‘upon Same 2s the means. of mmm:umng the. value of the
Premises. 1t is further understood and agrecd thal : any secondary or junior tmancmg p!aced upon -
the Prcmasus or the 1mpr0vemun15 located 1hcn.on or upon the’ interests of Mortgagor (or in the .-
event Mnrtgagar is a trust, the bumﬁual mluesl of the trusﬂ may dwul funds which” \wuld_‘ S
otherwise be used to pay the mdcbludness secured; hcrehy, and could resuli in acceleraunn and/or -
foreclosure by any such j |umﬂr henor Any such acnon would l‘orc.e \flongagcu m takc mcasures oe

LeGI252378.2
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and incur expenses 0 protht its. secumy, and. would dura(.t from the valut. of lhc, Premnses and o
.1mpazr the nghts of Mongagee gramed hereunder : - .

434 Any conscm by Mortgagee o, or- any wawer of any event whnh is’ '; ‘
fpmhlblted under this Paragraph 43 shail not consutute a conisent tu or wawer of .my right, |
rcmedy or powcr of Mortgdgcc upon a subscqucnt cvenc nf default 2

44 No (};gl Modlfghans' This Mortgagu may not be mod:hed amt_nded- .
‘dr-charged or wmvcd orally. except by an agrccment in’ writing and’ ng'xed by the: party agamst;.‘ |
whom enforcement of any such modification,” amendmem dlsdlargt, Of Waiver is sought It is
'und;.rsmod and agried that all understandmgb and agrecments. heretofore had helween the parties
“hereto are mcrgcd 3Ty 'hls Mortgagn., the exhibits. annexcd hcrcto-and the Loan’ Documems and
other instruments anc dJrumcms refered 10 hergin, whlch alone :"tully and wmpletely expn,ss; a
their agrecmems and’ '.m' Mortgagor is not relymg upon any sta:emen or’ representatmn. not’
cmbodied in this Mengaoc arie Loan Documents and other i msm:mcnts. and dmument.s refcrred.“‘ '
t0-herein, made by Mor[gaze.a Morlgagor cxpressly acknowlu.dges that_ _except as. cxprcz.sly‘f.
provxded in 1h1s Mongage or the Lmn Doulments and other mstruments jand documenls refcrred* :
to herein, Mortgagee and the ageis and represuniauve% ot Mortg.\gee ‘have not madc. and.
Mongagce is not. habk. for vr bound in Loy manner by, any express or 1mphed warmmu,s.' _
guaranties, promnses statemems. induceménys, repn.sentauons or mtormauon putammg o the .
transacuuns contemplated hereby

43, - nrnishingof Financial Sta ‘ements to Mortggge_g Morlgagortovenants k
and agrex.s to furnish to Mortgagee within ninety (90) rays.after the end of each fiscal-year. of

the operation of the Pn:mheb commencmg with: the Cuzpoat hsc.:l yt.ar, an annual opcratmg---' -

statement contmmng statements of income and expense relauny to thc Premlses. setiing forth in * ke

each case, the comparative form the ﬁgureq for the previous. .’mal year, all-in’ form and detail
satisfactory to Mortgagee and -prepared and  certificd by a c'm.v‘d pubhc aecountant. of
recognized standing, licensed o do business in the State of Tllinois & wcled by Morigagor and
acceplable to Mnrtgage.e or: supported by an affadavut of a pnnupal g ‘of the' beneficial -
interest in the st agreement under which title 1o the- Premisés is hhld or & lhe Prc.mnes are
not held in such a trust, then-a prmcxpal of. ‘Vlortgdgor

. 6.  Notices: All notices hercunder shall be in wrmng and shal! oz dgemed to
have been sutﬁcwntlv eiven or served for all- purpows when prt.senlcd pusnnally, torw«v"‘"d by
expedited messenger ‘with mdcncu of dulm.ry. or sent by regnslered or cemhed mail 1o any parlyl :
hereto at its address stated above or at such other address of whichit shall huve nmn!’it.d lhe party
giving such notice in writing. Copies of all notices to \«lortnagne shall be: gwm 1o Lawrence M. o
. Gritton, Katz Randalt &Wunberg, 333 West Wacker Drive, Suite. 180, Lhncago, lllmm.s SO, -
Whenever in this Mongage the giving of notice by mail or othérwise is. requ:rcd the gwmg, of' .
such notice may be waived in writing by the person or persons cnmh.d to receive such notnu, L

A 47. fault of Guaranior: “The Note has bcen guaranucd by eepurale
Guaranty of Palos Country Club, Inc., and it is a covenant hereof that in case-any guarantor shatl-
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be dcclarcd 4 bankrupl or shai] f)le a pu:tmn in vu]untary bankruplcy ur under T:lte ll of the'
~United. Statcs Codc, or any oth:,r sumlar statc or fedcral law, or should any guaramor file' anyi’-'.j‘ :
 declaration, angwer or pleadmg admltlmg his: msolvency or mdblluy to pay: hn debts'or dlschar;,t,, :
'hls habzhnes or. 1f a trustee or rccewvr 15 appomled for dny guaranlor or for the _propcrty' lorf*"_"'. o

. _ any i ghl or rcmedy hercm reqcrved and!or any nghl ar remedy allowed by !dw m %uch case '
made and rco; udcd o . ‘ . ‘

L 18 Ma|or Lease' Mﬂrtpagor ackm)wtcdgev. and agrces Lhat the conhnucd
' cmstence ot Gua..a mr (hercmdfter referrcd to 'asl;, th(, "Major Tenant ) as a lcnani of th'

that if (a) lhe lease wnh th
o lcrmmaled modllu.d m any m.dcnr" ICHpLCl';. :

is propenv orthe major p&ri th'i,reol‘*[ . |
'Default hereunder wuhuuz notice, Irom Mungagu, ar 'mthoul th 7 pp ! un'ly lu w* sam N
shall thtle Mongagee o enforcc any avaﬂablu remedy - o

IN WITJ\ESb WHERE.OF lhc undcrs:gmd has LKBCUiLd thSL prLsenls on lhe dav
and year flrsl abovc wnucn S , . :

. EIEEN ‘A oM 'LLEY W
O’Malley '




STATE OF ILLINOIS =~ )

= 4, \Iowry Publlc in and for said

O’Mall(,y appuued bdore me xs day in pcrson and acknowlcdged that bhe ugncd and snalui
' Lht. said instrument as her own: lrcc and voluntary a(.t or the uscs and purposes therem set forth

GV E-N under my “hand and nnlanal aea] thlS day of Apnl 1998 |

§  'OFFICIAL SEAL"
§ MARYE.RYAN
¢ Notary Public, State'af iillnolt SR
2 Cammisulnn E:mlma 101072000 &
" Not eaacescascusHlE
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THAT PART OF THE SOUTHW‘-SI 114, AND THb SOU THEAST 1/4 FAKEN AS A 'IRACT,, :
LYING NORTH AND WEST OF THE WESTERLY RIGHT OF WAY LINE OF SOUTHWEST
Hi GHWAY (EXCEPT THAT P*\RT THEREOF TAKEN FOR THE W]DENI\IG OF lBlST‘;

. STREET, 135TH STREET:AND 96TH AVENUE (LAGRANGE RGAD USs. ROUTE 45) BYZ_
THE ILLINOIS DEPARTMENT OF TRANQPORTA'[ [ONIN'CASENUMBER 85LS1013AND
EXCEPTTHAT PART THEREOF PREVIOLSLY TAKENFOR 96TH AVENUE) IN SECTION:,
34, TOWNKSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MER]DIAV iN: .
COOK COUNTY, ILLINOIS.

PERMANENT Tu 'DEVT!FICATION NUMBERS
 23.34-300:001 mo_f
23-34-301-002-0000
© 23-34-400-004-0000
o 2334402.001-0000
5TREET ADDRESS:

13100 Soulhv.eqt Hnghway Palos Park T .unms 60464-i807
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