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'JORTGAGE

”THIS MDRTGAGE 1S DM'ED SEPTEMBEH 25 1T:0, belween Chicago Florrst SUpplv Co whoae address is
1330 W. Lake Street, Chleago, IL 60607 (referred o balowv as "Grantor"). aod HAFtFlIs BANK WESTCHESTER
whose address is 10500 WEST CEHMAK ROAD, WES“u -..HE%TER IL 60154 (reterred {o beiow as "Lender")

. 1998~10-30.11: 7:25f5ff

- GRANT OF MDRTG&GE For valuable consideration, ‘Granior mortgagea warrants, end oonveys fo Lender al

~of Grantor's right, title, d interest in and 10 the followmg desr'.t' ad real property, |ogether with all exastrng or™
‘subsequently erected of " affixed burld:ngs, mprovernents and fiates res._all easenients,” rights ‘of - way, and.

- appunienances; ali water, water rights, watercourses. and ditch’ nghts ¢ inchiding’ stock in utilities with ditch’ or’

~ ierigation rights); and all other: rights, royaties.: and prorats relatlng {0 the rep) property, mcluding wnhoul fimitation
- all minerals, oil, gas. geothermal and simitar. maﬂers located in Cook wunty State of !Illno:e (the "Real
. e'fty“ : i

Paroei 1: Lots 24 and 25 In S. S. Hayes’ Flesubdtvislon of Block 5 ln Uninr: Park Second Aodmon to
Chicago in the Scuthwest Quarter of Section 3, Townshlp 39 North hanre 14 'East of the Thtrd '
Principa!l Meridian, in Cook County, tlllnois

Parcel 2: Lols 26 and 27 in §.5. Hayes Rewhdwrslon of Block 5in. Unton Par.r %esond Addition to
Chicago in the Southwest Quarter of Seclion 8, Township 39 North, Range 14, Er ' of the Third
Prtnctpal Meridian in Cook Countv |Ilinoic

Parcel 3: Lot 9 in Block 2 in Sawyers Addition o Chicago In. the East Half of the Half of the .
Southwest 1/4 of Section 8, Township 39 Nerth, Hange 14, Eaat ‘of the Third Prrnctpet Merldlan in
Cook Counly Iilinois

~ The Real Property or its sddress is commonly lmown es 1330—40 W. Lake Street /1354 Wesl Lake Street. i

Chicago, IL  60607. The Rea! Property tax |dent|f cation’ number is 17-03—318—018 17—08—318—028
17-08-319-016.

Granter preeentty assigns to Lender all of Grantcr ] rrght titte. and mterest in and to aﬂ Ieases of the Property and
all Rents from the Property. ‘In addition, Grantor grants to- Lender a Umform Cornmermal Code securrty rnte'est in .
the Personal Propeny and Rents. '

DEFINITIONS. The tottowmg words shait have the tollowmg meamngs when used in. this Mortgage Terms not-
otherwise defined in this Mortgage shatl have 1he meanrngs attributed to such terms in-the Uniform; Commermal
- Code. Al references to coflar amounts shall mean amounts in lawfut money of-the United Slates of Amerlca
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. - | replacements and other construction on
E

y ’ Grantor. The word "Grantor” means Chicago Fiorkat Supply Co.. “The Grantor is. the mortgagor under this

Mortgage.

¥ h

Guarantor. The word “Guarantor” means and includes. wittout, limitation each and- all of ‘trie guarantors, -
sureties, and accommodation parties in connaction-with the Indebtedness. . - L

Improvements.  The word “Improvements® means -and inciudes "v'viihéut".?}irﬁitatidh‘;énff'éxis_tlng and aure

improvements, buildings, structures, mobile ‘homes - affixed ‘on "ftfne' Real Property, facilliies, additions,

the Real Propeny, .. T |
Indebledneas. The word *indebledness™ means all principal and interest payable under ihe Note ‘and ‘any -
amounts expended or advanced by Lender to discharge obligations. of Grantor or ‘expenses incurred by Lender

-~

to enforce obligations of Grantor under this Mortgage, together with interest on such- amounts as provided in.
this Mortgage. In addition to. the Note, _lhe"wordT"!ndebtedﬂgss‘!_\jn’clydes.jall‘a_ObI_iga't_iOns.}? debts and Nabilities, -

~ 'Plus interest theresn, :3f Grantor ta Lender, or any ane or more of them, as well.as all claims by Lender against
- Grantor, er any one ¢ inore.of them, whether now. existing of hereafter arising, whether related or unrelated to

o the purpose of the NGte, whether volunitary or otherwise, whether due ‘or not dus,absolute or contingent,” .

" liquidated or unliquicatat end’ whether ' Grantor may oe Hable individually or jointiy. with: others, whether

+ | Obligated.as gudrantor or oiherxise, and whether recovery upon such.indebtedness may. be or hereafter may

-+ became barred by any statute ¢/ limitations; and whether such Indebtedness may:be or hereafter may become:

Otherwise unenforceable. At:nG-ime ahall the principal amount of Indebtednesa secured by the Morigage,

| net including sums advanced to pritect *he security of the Mortgage, exceed §217,500.00.

 Lender. The word “Lender" means HARR!S BANK WESTCHESTER, its sucessors and assigns. The Lender
is the mortgagee under this Mortgage. ‘ o~ ' L R -

! Mortgage. The word "Morigage” means this %icrtnage between Grantor and -Lender, ang includes: without

! fimitation all assignments and security interest picv!sinns relating to the Personal Property and Rents.

| Note. The word "Note” means the promissory note ar tredit agreement dated September 25, 1996, in the

¢ ofiginal principal amount of $145,000.00 from Grantor i L2nder, together with &l renewals of, extensions of,

+

The interest rate on the Note is. a variable interest rate based vpra an index.. The index -cuirently is 8.500%.

| modilications of, refinancings of, consofidations of, and supstitutions for the, promissory note or agreement.

.per annum. The interest rate to be applied 1o the unpaid principal té}ance-_ot-_:his; Mortgage shall be at a rate’
equal fo the Index, resufting in an initial rate of 8.500% per annum. NOTICE: Under no circumstances shal)

!
!

the interest rate on this Mortgage be more than the maximum rate i~ by applicable law. NOTICE 10
| GRANTOR: 'THE NOTE CONTAINS & VARIALLE Inemeis RATE, (. appicadie. S
|
{
\

Personal Property.  Tre wards "Personal Property" mean al -equipmert. fitures, and other aticles of
Bersonal ?toperty now or hereafter owned by Granlor; and now or- ereafter allzchad or aMixed to the: Real
roperty; together with all accessions, parts, and additions 1o, all replacemants of, .nd all substitutions. for, any -
of such property;. and together with all proceeds  (including - without limitation all ‘amyance proceeds and
refunds of premiums) from any sale or other disposition of the Property. -~ /. > .
| Property. The word "Property” means collectively the Real Property-and the Personal Pioserty. B
" Real Propeg{ The words "Real Property” mean the property, interests and rights desciibert above in the .
"Grant of Mortgage™ section. o | - R _
. Relsled Documents. The words "Related. Documents” mean and-include without timitation all promissory |
: notes, credit agreements, foan agreements, environmental’ agreements, guaranties, security agreements, -
i mortgages, deeds of trust, and all other instruments, agreements and  documents, whether now or hereafier
. existing, executed in connection with the Indebtedness. o SRR S
| Aents. The word "Rents™ means all present and future renis, revenues, incoma, issues, rovaltias, profits, and
I other benefits derived trom the IProperty. o : :

AiS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO' SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOATGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS: |

PAYMENT AND PERFORMANCE. Ekceg}éas otherwise provided in this Mortgage, Grér'utor-shaﬂ-pay 1o Lender all

amounts secured by this Montgage as
‘under this I.‘km'tgagﬁi?r

y become due, and shal) strictly partorm all of Grantor's obligations -

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
_ the Praperty shail be governed by the following provisions: : : .

z Possession and Use. Until in default or Gntil Lender exercises its right to callect Aents as provided forrin‘thé

|
\
1
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. Assighment of Rents form executed by-Grantor in connection with-the  Property, Grantor may. remain‘in”
possession and control ot and operate and manage the Property-and collect the Rents from the Property.” =~ -
D%l‘y 1o Maintain. Grantor shall maintain the Property.in tenantable: condifion and promptly perform all repairs,”
teplacements, and maintenance necessary to preserve‘its value, - . 7 T T T
Hazardous Substances. The terms "hazardous waste;” "hazardous substance,” "disposal,”: "release,” ‘and' . .
“threatened release,” as - used. 'in. this “Mortgage,: shall - have ‘the' same’ meanings as ‘set-forth .in-the =
‘Comprehensive Environmental- Response,. Compensation :;.and;.:l;.labiha(-‘&ct. of 1980, as-amended,. .42 U.SC. . . . |

- Sechion 9601 et‘seq,;chEHCt‘A‘-,_') '_t_he*.Supedund*Amen‘dmems-and‘i.‘auth,o_r:,z_a,tlon:-.A_cl=b,_f'_1986;“-Pub-.j-;l.‘?;;.No.‘
99-499 ("SARA"), the Hazardous Materials Transportation. Act,:49.U.8,C. :Section 1801; et seq.;the Resource -~ -

- Conservation-and’ Recovery Act,-42 U.S,C.-Section: 6,90,1‘-."et,%:‘se_ﬂa,..;or'o_ther‘:--appltcable_j'-state-,.‘o_r, Federal laws, -

- Iules, or regulations:adopted' pursuant to:any. of the foregoing. - The:terms.’hazardous. waste” and "hazardous .
substance” shall also inciude, without limitation,’ petroleum. and:petroleum’ by=products ‘or any fraction thereof. - .
and asbestos. ' Grantor represents and warrants t¢: Lender: that::(a) During the ‘period-of Grantor's ownership =

- of the Property. there has been no. use, generation; manufacture, - storage; treatment,. disposal, release or” =~

- threatened rele4se of any hazardous waste.or substance by -any:person on, under, about:‘_or;;irpml.,lhe:_Propeng;f.A AL

- {b) Grantor has e knowledge of, or. reason 1o believe that there;has been, except as previously.disclosed.to. -
‘and acknowledgad Dv Lender in: wriling,. () any -use, generation; manufacture, -storage;-treaiment: -disposal,. = -
1elease. or threateaes reiease of-any hazardous.wasle or substance-on, under, aboul. or: fro;iﬁrl;:\!heszpe-“{-‘by.:-.-:-.
any prior- owners or- ,:crf.mants-:o!,the‘l_’r‘operavjor:.(né)_,any;{actual‘:or.xl_.hr__e\ater_led: litigation:or claims-of any: kind"- - .

by any. person relating \a such: matters;:and-‘(c). Except: as previously: disclosed: 1o:and. acknowledged by . .
Lender in writing, (i) neine. Grantor nor any:tenant,.contractor, agent:of-other. authorized: user-of the. Propenty. - . -
shall use, generate, manufaitire; store; treat; dispose of,-or reiease any: hazardous: waste. or substance:on. .. .

- under, .about or. from: the- Pragerty: and-: (i) -any:such: activity :shall. be conducted. in-com I,a_ance’-,__wl‘th.sali;., i
.applicable federal, state, ang.locz:laws; regulations an_de:,ord_:nanceS.'-.;incl‘udlngk-w}tnoul,,timit fion:those laws, -
regulaticns, :and ordinances: describe.. above. . Grantor-authorizes: Lender and. it§ agents:to.enter. upon.the: =

- Property to make such-inspectiont anr tests, -at’Grantor's. expense; :as Lender’ may.deem’ appropiiate:to -
determine compliance of'the Property ‘witt .'_thlS";segatnqn-;.of'-':the%:Moftggge-ﬁ"-Aﬂy‘?!ﬂspec ions of tests.made by -
L.ender shall be for Lender’s purposes.only-and shall-not:be construed-to. create any. responsibility or. liability:: -

- on the pant of Lender to.Granlor or to:any. ot)ier.person;: The representations-and warranties:contained-herein -
are based on Grantor's due diligence. in ‘Avaetigating the Praperty:for: hazardous : waste and. hazardous:
substances. Grantor hereby - (a). releases .arc.walves any, future claims:against Lender-for indemnity.or.= - =

. contribution in the. event Grantor-becomes-liable' for cleanup or other costs:under any:such:laws, and- (b): " "~
agrees to indemnity and hold - harmiess' Lender against -any -and:all-claims, -losses, liabilities; damages, ~ "+ .
Pgnames, and expenses which: Lender. may. directly 3+ indirectly-sustain or-suffer: resilting’ from -a. breac _e:._o?'-\.__ o
his_section of the Mortgage oF as a consequence: or-2ny use, generation, manufacture, ‘storage, disposal,~ -~
release or threatenad refease-occurring:prior. to Grantor's ovpership or interest in the Praperty: whether or.n
the same:was 0r should have been known: to: Grantor. - fPa.provisions: of this: section efof’.;.trx_e:__Mortgage L
including the obligation to indemnily,” shall survive:the paymeriif: the Indebtedness and.the satisfaction.and -~ ©
reconveyance of the lien of this.Mortgage and shall not be aftertzJ by Lender’s-acquisition ‘of any interest.in. =
the Property, whether by foreclosure.or otherwise; .~ .~ o " 70 LS L 0T LT
Nulsance, Waste, Grantor. shall not cause; conduct o1 permit any rivisziice ‘nor commit, permit,-or. sutfer-any.
stripping of or waste on or 10 the Property.or ‘any. portion. of: the-Property. : Without: limiting the generality of the -~ .~
foregoing, Grantor will' not. remove; or grant.to-any ‘other party:the nght.ic: remove, - any-timber,. minerals-

-~ (including il and gas),.soil, gravel or rock products without the prior- written rungent of Lender. .=~ . " .
. . Removal of Improvements. Grantor shail.not demolish or-remove:any Improveinants, from the. Real Property
without the ‘prior written consent of Lender. : As.a Condition:to-the removal: of ay Imecovements, Lender-may..
require Grantor. 1o make. arrangements: satisfactory- -t Lender - to"“replace- suct *Improvéments -~with. .~ "
Improvements of at least equal value. . el D e N e
Lender's Right to Enter.  Lender.and its agents and representatives may enter upon the Jieal Property at-all:
reasonable times to attend.to lLender's. interests and: to inspect the - Property ‘for pursotes ‘of Grantor's - .

compliance with the terms and.conditions of this Morntgage. =~ ~ . . . ce ON T
Compliance with Governm_etphl'Regulrememg;g}Gtanto;;_sh'all-_promptly,. comply with-ali laws, ordinances, and - =
regulations, now or hereafter in-effect, of.all: governmental- authorities applicable to the-use-or occupancy of the . . |
Property, including: without limitation, the: Americans’ With: Disabilities-Act; - Grantor: may: contest in good: faith.. g
any such law, ordinance, or.regulation’ and. withhold. compliance. during:any proceeding;. lnclgging -appropriate.. . .-
appeals, so long as Grantor has notified: L.ender'in writing prior to doing:so; and so.long as; in-Cender’'s sale, .~ -
opinion; Lender’s interests. in the, Property -are-not jeopal lze!ed:,;;Lender'may._irequue Grantor to'post adeguate . -

- security or a surety bond, reasgnably satisfactary to Lende o protect Lender's interest,- - T o
Duty to Protect. Grantor agréés: neither.to abandon.nor leave: unattended the Property. . Grantor shall.do alt - .
other acts,. in addition: to those. acts set forth-above-in_this ‘section, which: from the character and use of the |
Property are reasonably necessary 10 protect and preserve the-Property. - " o o T e T
DUE ON SALE - CONSENT BY LENDER. Lender may; at its option; declare immediately due and payable all =
sums secured by this Mortgage upon the sale or transfer. without the Lender's prior written:consént, of alfor any =
part of the Real Property, or any interest in the Real Property. - A-"6ale or transfer” means thé conveyance of-Feal =~
Property or any right, title or interest therein; whether legal, .beneficial. or: equitable; ‘whether' voluntary’ or. -
- Involuntary; whether by outright sale, deed, installment sale contract, Jand .contract; ‘contract for deed, leasehold = -
- interest with a term greater than three (3) years; lease-option contract, of by sate, assignment, or transfer-of any




R ! ST AT T

Loan No {Continued)

OR¥vss99

»V'Page-d

beneficial interest in or to any fand trust holding title to the Real Property, or by any other method of conveyance

, off Real Property interest. |f any Grantor is a corporation, partnership or limited: liability company, Iransfer also

‘includes any change in ownership of more than tweniy-five percent (25%) of the voting stock, partnership Interests
orjlimited liability company interests, as the case may be; of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by flincis faw. = . o R
; L%)r(tliggggup LIENS. The following provisions relating to- the taxes and liens on the Property are a part of this. -
.| Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll-taxes, special «
faxes, assessments, water charges and-sewer service charges levied ‘agairm: or.on’'accountof the Property,
| and shall pay when due alt claims. for. work done on or for services:rendered: of. material furnished. to the
Property. Grant_o_r:shall.mamtal_n»the'Plogerty.l‘ree of all'liens having. priority ‘over of egual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not-due; and except as otherwise -
provided in the following paragraph.. - .. .o R R -
-Right To Contest. . srantor may withhold payment of any tax, assessment, or. caim in connection with'a good
faith dispute over the ohligation to pay, solong as Lender's interest in the: Prqpeny;rs‘Lnot%eogard,ized.‘.- ifalien
arises or-is filed as a-reault of nonpayment, Grantor shall within fiteen (15) days atter-the lien arises or, it a:
lien is filed, within fifteen (15} days after Grantor has notica of the:filing, secure the discharge of the lien, or if

satisfactory to Lender in-an amaunt sufficient to discharge '-the*li.erggus: anY-costsiand.attorneys'f fees or other
charges that could accrue as:%.vesult of a: foreclosure 0r-sale under: the lien.: In .conte Nt
defend itself and. Lender and ¢i3i" satisfy any adverse judgment. belore. enforcement: -_aﬁa_insr the Property.
Granég_& :ggil_nm Lender as’an -additional obligee “under any- surety ‘bond: furnished in- the contest

Evidence of Paymenl. Grantar shall uzon demand furnish to Lender.satisfactory. evidence.of payment of the
taxes or: assessments and shall-authorize t'ie. oppropriate governmental official to deliver to Lender at any time:
a written statement of the taxes and assessmenrts against t e Property.” - .. o L

Notice of Construction. Grantor shall. notify Lorder:at Jeas fitteen (15) days before any. work is commenced,”
any services are turnished, or.any. materials are s1:ppied to the Propenty, it any mechanic's:lien, materiaimen’s.
lien, or other lien could be asserted on account ur the work, services, or. materials: and’ the cost exceeds: .
$10,000.00. ' Grantor will upon request of Lender:furnisii 1o Lender . advance assurances satisfactory:to Lender -

. that Granor can and will pay the cost of such-improveimems,  ~ oo oy T :
GREP,EHW DAMAGE INSURANCE. - The following provisioris . #lating to insuring the Property. are a part of this
ongage. R o o R .
Maintenance: of insurance. - Grantor shall' procure .and mairiain  policies ‘of fire insurance with -standard:
| extended coverage endorsements .on  a' replacement. basis. frr the “full ingurable value: covering all-

* Improvements on the Real Property in- an-amount sufficient to .avc!:;.-app'fcauun,_ot.ang;_coipsur,ance- clause, and
| with a standard mortgagee clause in favor.of Lender. - Grantor shall-alsa-procure and maintain comprehensive,
‘general liability nisurance in-such covesage amounis as Lender may’ request with- Lender Deing named' as
| additional- insureds -in- such  liability insurance: palicies. . ' Additionally,. Grantor -shall. ‘maimtain “such : other

- — — o —— . e . e e = T et . et

requested by Lenders, .ceorsit: with: Lender:cash o -a sutficient: corporate: surety: bond: or .other. secufily:.
en.: [n.any contest, Grantor shall

i insurance, including but not . limited to- hazard,. usinessi‘inte‘rr_up!im‘:and-b‘ci"e'r‘-.;in'auram.‘egas.,Lender-may;,-' :

| require. Policies. shall be written by such insurance companies and.in su%+ form: as. may. be reasonably

I acceptable to Lender. Grantor shall deliver to Lender certificates: of-coverags Iror. each.insurer containing.a

+ stipulation.that coverage will not be cancelled or diminished: without' a:minimum ~"\en (10) days' prios written -
1 potice to Lender ana not con_tanmrcrjq' any disclaimer of the.insurer's Nability' for:failure 17, give such notice; Each
| insurance policy also shallinclude an endorsement: providing that: coverage:in- favor of Lender wilk not be
| impaired in any way by any. act, omission.or defauit of Grantor. or: any. other 'person.  Sneui: the. Real Property

i

at"any time become located in.an area designatad by the Director of the:Federal Emeipuncy Management '

. Agency as a special flood' hazard area, Grantor agrees to obtain and maintain: Federal Flour insurance for the ™
' tull unpaid_principal” balance of the foan the. maximumn 'palicy timits: =
3 :gggrance Program, or as otherwise required by Lender, and to maintain- such insurance- for the term. of the.”
i Application of Proceeds. Grantor shafl promptly-notify Lender of any loss or damage to: the Property if the
B estapr;hatqd cost of repair or reptacement: exce s§5‘~,003’.00; ‘Lender may: make: proof.of loss if Grantor fails to
! do so within fifteen (15) d&x‘s_ of the casualty. Whether or not Lender’s security: is impaired; Lender may, at its
election, apply the proceeds to the. reduction of the Indebtedness, payment of any.lien affecting the Property,
or the restoralion and repair of the Property. If Lender elects 10" apply the: proceéds to restoration and repair,
Grantor shall repair or replace.the damaged.or destroyed ‘Improvements:in 2 manner satislactory to- Lender.
Lender shall, %P,on‘ satisfactory: proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration it Grantor is not in default hergunder:. :Any.proceeds. which have not. .
been disbursed within 180 .days’ after their receipt and. which- Lender 'has: not committed: 10 the .repaw of
; Testoration of the Property shail'be used first. to pay any amount owing-to Lender. undar_-thIsMolZ.t‘gage.z hen to.

Prepa . accrued interest, and - the remainder; il any, -shall. be' applied ‘to- the: principal. .b
¢ Indebtedness. It Lender h
paid to Grantor. -~

|
l
i
|
| Unexpired Insurance st Ssle. Any unexpired insurance shall inure 10 the benelit- of, and pass 1o, the
f
!
i
|

olds any proceeds after payment in full of the Indebledness, such proceeds shall be

irchaser of the Property covered by this Mortgage at any. trustee’'s sale or other sale held under the
g:‘ovisipnsonhisluorr?gagng. or at any fgreclosure sale of such ;mperty.i:‘ . S

Grantor's Report on Insurance. Upon request of Lender, howéver not more than onice a year, Grantor shall

n, up to: the. maximum policy  limits: set under: ‘the National Flood

ange: of the -
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. furnish to Lender a report on each existing palicy of insurance showing: -(a) the name of the insurer; () the
risks insured; (c) the amount of the policy; .{d) the property insured, the then cusrent replacement value of-
~ such property, and the manner of determining that value; and '(lg) the expiration date. of.the policy. Grantor
shail, upon request of Lender, have an independent.appraiser satisfactory to-Lender determine the cash value.
replacement cost ofthe Property. - .~ - . - o T T - B
EXPENDITURES BY LENDER. [ Grantor fails.t0 comp!{ with any provision: of this Mortgage, or if any action.or -
groceedmg—-ls;,commenced that would materially. atfect Lender's. interests in the. Prop X Lender:on Grantor's -
ehalf may, bt shall not be required 10, take any-action.that Lender deems appropriate. - Any amount that Lender -
expends in 5o doing will bear interest at the rate provided for in:the Note:from the date incurred or paid by Lender
~ .10 the date of repayment b'v Grantor. All- such expenses; at: Lender's option, will- (a) be payable-on demand,  (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment. payments to.
become due during either () the.1erm of any agphcahle-msur.ance:_‘pohcy-jor.:‘ {ij) the remamlng_ term of the-Nete, or -
{c) be treated as a balloon payment which will be.due and: payable.at the Note’s maturity. | This Mortgage also will.
secure payment of these ‘amounts... The rights_provided for-in this -paragraph-sShall -be. in addition t0.any other .-
riﬁms or any remec.2s.tc- which Lender may be entitled on.account of the defaull. - Any such action:by Lender
shall not be’ cone’ruer) as cufing the defaulf'so as-10 bar Lender from any femedy that it otherwise would :have

| WARRANTY; DEFENSE 1)F TITLE. The following provisions rélating fo ownership.of the Property are a part of this
origage. o L S s P P S R TR
Title. Grantor warrants inat: . {a) Grantor holds good. and-marketable title of record to the Property in fee
simple, free and clear of a'! licas and encumbrances othet than those-set farth-in the Real Property. description -
or in any title insurance policy, title repon,- or.final title opirion issued in favar of,-and accepted: by, Lender.in - .
~ connection with this MortgagZ, and (b) Grantor has the full right, power, and authority to execute -and deliver:
- this:Mortgage to Lender. - - 3oL e ' e
Defense of Title. Subject to the exceptian in. 1_he'_.‘p'araaﬂ
the title to the Property against the lewiui claims.of all

aph above, Grantor warrants and will forever defend - -

, S , . $.of all persons.  in.the eveni any action. or proceeding is- .. -
commenced that questions Grantor's tile r7 the interest of: Lender: under.this Mongage, Grantor shall defend - - -
the.action at Granlor's expense.: Grantor mav be the-nominal party: in.such: proceeding, but:Lender shall be -
entitled 1o participate in the proceeding ‘and (0.be represented:in-the: proceeding by counsel.of Lender's own':. -
choice, and Grantor will deliver, or cause to ve “clivered;.to Lender such instruments:as Lender may request -

from time to time to permit suchparticipation, -~ *.. “o oo D AU, cL

Compliance With Laws. Grantor wartanis tfidt the. Prooerty and Grantor's Use of the Property complies with
~ - alexisting applicable laws, ordinances, and regulation; o’.qovernmental authorities, -~ . . . .
- CONDEMNATION. The following provisions relatng to conderalion of the Praperty are a part of this Mortgage.
" Applicstion of Net Proceeds. ‘It all or any-part of-the Propert,.i4 condemned by eminent domain proceedings
of by any proceeding. or purchase.in-lieu: of condemnation; L nder may at.its election:require:that afl or any-
ortion 0f the net proceeds of the award be applied 10 the Intzotedness or the repair of. restoration:of the .
roperty.  The net proceeds:of the .award shall mean: the-.awara -a'ter .payment. of- alf reasonable costs, - -

expenses, and attorneys’ lees incurred by Lender in connection: with the condemaation. .

Proceedings, !t any proteeding: in-condemnation:is filed, Grantor. shail-ceamptly nolify Lender:in- writing,.ang .~ -
Grantor shall promptly lake such-steps as may- be necessary t0.defend m¢-action and obtain .the.award. . .
Grantor may be the nominal party. in Such: proceeding, .but -Lender shal’ Leentitled to-participate in-the.. -~
proceeding and to be.represented in the proceeding by counsel of-its own: chcice, and Grantor. will-deliveror. +
calrthq torbe delivered 10 Lender such instruments as may.be requested by it frora time to.time to-permit such
0. participation, : T B e e S Ly e ‘
. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL ‘AUTHORITIES. -
- relating to govemmental-faxe,s, fees and charges are a part of this:Mortgage: - .

‘i%e tollowing provisions

Current Taxes, Fcen-,m‘d-:‘_(:harq(ea.‘ _Upon::request by- Lender; Grantor“shall execute siuch: documents.in: ..

~addition to this Mortgage and-take whaiever: other action:is requested’ by -Lender. 10’ perfect. and: contine - -

~ Lender’s lien onthe Real Property. ' Grantor shall reimburse.Lender for all taxes, as 'describea below, together .
“with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all

taxes, fees, documentary:stamps, and other charges for recording or fegistering this Mortgage. . * -

. . - S ety L 8 H B 5t

" Taxes. The fotlowing shall constifute-taxes 16 which this- séction applies: (3) a specific ta_x*'d.:ﬁdﬁ-'ihi’é;itﬁ;i&ﬁbi-"_-’
Mnﬂga&e or upan all or any. part of the Indebtedness secred by this Mortgage:! - (b)-a specific tax.on Grantor.” - -
- which Grantor is: authorized' or requited to deduct from: payments. on.the:lndebledness secured:by thistype of’.. = -
Mortgage: (c)a tax on this type:of Mortgage-chargeable against:the.Lender. or the:holder:of-the. N ote;:ar_‘d;.,g)v_., Ll
E sp?c;‘nc tax: on-all or any portiont of the: Indebtedness-or. on- payments: of-principal ‘and’interest-made by-
_Subsequent Taxes, |1 any tax to:whichthis section. applies is-enacted - subsequent.to ihe date of this: =
Mortgage. this event shall have.the same effect as an: Event. of Default’ (as.defined: b‘etow{.-.;and;.;'Lenden_may.‘-; -
exercise any or all o its available remedies: for. an- Evenl-of :Default as- provided beélow: unless: Grantor either - . -
F) pays the tax befere it becomes-delinguent,:or. - ;E)"comeslsz-the-: tax.as provided above-in:the Taxes.and. .
’13[1:"196&9(;1&@ and deposits with.Lender cash or-a sufficient corporate surety: bond' or ather security: satisfactory: = -
10 OF i e T e s
. SECURITY  AGREEMENT;. FINANCING STATEMENTS. - The- fallowing. provisions relating to this Morigage ias:'a
.- security agreement are a part.of thigMortgage. . - v - T nT Tt T T T
Security Agreement. This instrument shall constitute 'a Sé'cqfi_ty‘»_“agreg;ngn.t*m 1he extent.any of the: Property.
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i constitutes fixtures or other and Lender ghall have all of the rtghte of a secured party under
@ Unifarm Cortwnerci as amend om time (o time.

‘ the Unifarm C ial Cﬁe‘ ed ft ] {

. Security |nhreet. Upon request by Lender, Grantor shall executs ﬂnam:in sratemente and take whatever
other action is requesled Dy Lender to perfect ano continue Lender's security interast. in the Rents and
Personal Prope in addition ta recording this Mortgage in (he real pr rty Qe may, at.any
‘time and without urthers authorization from Grantor, file executed ceunterparte, opies- or repr oductions of this:
‘Mortgage as a financing statement. Grantor shall reimourse Lender for expenses Ineurred in. pertecting of
continung thts security (nterest. Upon. default, Grantor shatt assembie (he -in a manner and

at a place reasonably conv nventem 1o Gramat and Lender and make it ava\leble o Lender w hin. three {3} daye: ‘
aher receipt of written demand from Lender.-

Addreases. The mailing addresses of Granter (debtor) and Lender (eec ured party) lrom which infermation
concerning e security interest gran amed by this Men%age may be obtained teach as required by the Unitorm
Commercial Code), are as gtated on the first page of this Mortgage. -

FURTHER: ASSURANCES: ATTORNEY~IN-FACT. Tne toltowing provislons relating to turther assurances and
atterney—rn—fact are a pa7. o' this Mortgage.

| Furlher Assurances. Aq any time, and from trme to time, upnn request of Lender Grantor will make, execute
; and deliver, or will caus2 10 pe made, executed of delivered, to Lender ar. g Ler der’s d ee, and when -
-} requested:by Lender, causs "o be filad, recorded, refiled, or. rerecorded as the case may be, al 'such times
! and in such offices and Y aces 38 Lender may. deem appropriate, any “and ail such moriga . deeds of trust;
secunty deeds, security agroet nonts, tinancing statemnents, cnntinuatlcm atatements, i ruments of further

assurance, cenificates, “ather .ocuments as may, in the 'sole opinion of Lender, b necessary of or desirabie -
in order to eﬂectuate "complete; or:riact, continue. or pregerve tca’) the obli?atton s of Grantor under the Note, -
his Morga the Related: cuments (b) t e llens an eecurlty ntereets created by this Mortgage:
as first & pner liens -on the Propery W ethas now owned or-her eafier acquired { Grantor, Unless -
prohibited by, iaw. oF reed to the comunl hy Lender in wrmng Grantor shall’ rerrnburee ender for all ceete.
and expenses incurr rn ‘connection with e matters referred 10 in this. paragraph 8

Alor ln—Fnct. It Grantor fa.tfls to do-any o the things velesred 1o In the precedtng paragraph Lender may

e nan s

——

e e - et s

¢go so d in-the name of Grantol and ar Gran or‘s ex ense.r uch -purposes, G antor hereby.
_irrevocably appomts Lender as Gramor's attome y-tn-lact purpdee et rnalu 5 executing delivering,
i filing, recording, and doing: a!l cther things as ¢ be necessarv or dearrabte, in Lendere Bole. opin on, {0

! accemplrsh the maners. referred 10 in the preceding parnqrapn

FULL PERFORMANCE. it Gram mes ait the indebtedt.ess when due, otherwiee performs all the dbl atlene
impesed upan Grantat under this o
this Morngage and suitable statements ot "termination of n-.!‘ ﬁnancmg statement g tite evidenct Lender s
~ security interest in e ‘Rents and ‘the Personal Property. Grr ar. will y. it permﬂted D\{ applicable taw, any .
reasonabie terminatron fee as determined by Lender from: time {0 A€, payment is made by Grantor, -
whether vo}untanl¥ otherwise, o by guarantor of, by any t_hird-p'a.r,r,{. en ebtedness and thereafter Lender
is torced 10 remit am::unt af that payment (‘a) to 'Grantor's trustec bankruptc er ro any. ermilar son under
he relief of debtors, (b) by reason’ dgme ecree o order, .
ody havtng runsducnon over Lender or-aw ot'L Lender s r:{c) by reagon of
settiem tor compromtse of any " claim. m by Lender with ar; *laimant mc uding w hmi atton ‘
Granter) the 1ndebtedneee shall be cnnsidered a.‘Jald tort aeurpeee of evfarcement of this: ‘Mortgage and-this .
rigage shall continue 10 UE be reinstated the ‘ceua may be; notwithstanding: any.
 canceliation of this Mortgage or of any note.or other instrument.or agr eement. evidencing the’ lndebtedness and.the
- Propeny. will contmue;te.;secure the amount repaid or. ‘recovered 10 the same axteat as: if-that amount. naver:-had -

been originally received by Lender. and ‘Grantor ghail be- bound’ by any judgme-tt. fiecree. der. setdemen‘ er '
compromige relating 1o the lndebtedness or 1o this Morigage.

-DEFAULT Each of the following, atthe optnon of Lender, shatl censmute an event or t‘d‘u alt ("Event ot Detault“) 3
under this Mortgage: '

netnutt on tndeh\edneu Faﬂure of Grantdr 10 make any paymen: wnen due on the lndet“qdn

. Detault on Other Payments ' Faiture: of Grantor: within the time. required.; b trus Mo..ge to make any :

pgyrﬂgnt lor taxes or msurance, ar e.ny other payment necessary to prevent ﬁl ng o er ec‘l discharge
_any lien

Compl ce Defautl r'arlure ol Grantor tu comply wrth an ather termr obltgatldn. cevenant or condttten- o
conlamed in this Mortgage, the Note or in any of the Related Documents..

Default n Favar af Third Partres. Shou!d Grantor default under any Ioan eron o! cradit, secunty
greement, purchase er saree agreement, or any other a% s abrli g, in ravor ot any. other creditor o persan thit
I

m matenai “Grantar's pro tv 10 repdy. the Note ar Grantor s ability to.
e|¥orm Gran?er g obquanone under tnrep&fne?teqage “or-any of (e Related: Oocgmente :

| False Statements:. Any warran representatron or statement made ar tarnished 10 Lender by or on behatf _
- . Grantor under. this’ Mort%? ote or the Helated eruments is false or m sleedlng in_any materal
; respect, either now or: atthe tlme made or turmshed :

"\ Defective Collaterallulron. This. Mort?age arany of. the Related Documente ceaees to be.in it torce and
| eftect Ginchuding fallure of any collatera documents to create 3 valid and erfe ected sec secusity.interest or lien) at
any time and for any reason. -

clg  The dissaiution. or terminalron of Grantar s emetence a8 a ge’n bueiness. the msotvenc of
Grantor, e apporntmert ot a recewer fer any part of Grantor g propenv ny assignment 1er the bene tof

- + e et

gage. Lander shall enerute-and deliver o Grantor a suitable satisfaction of .
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-creditors, any type of crediior workout, or the commencement of any proceeding Under any bankruptey or
insolvency laws by or against Grartor. ... . .. T T T T R T
Foreclosure, Forfeitute, etc. Commencement. of foreclosure or-forfeituré proceedings, whether by judicial = -
proceeding, self-help, repossession or any other. method, by any creditor of Grantor -or. by(any-:governmgntair -
agency against any ‘of the Properly, - However, this subsection shall not-apply-in-the event-of a goodfaith. .
dispute by. Grantor as to the validity or reasonableness of.the claim which is the'basis of the foreclosure or. . |
forefeiture proceeding, provided that Grantor gives L.ender written notice of such claim.and furnishes reserves
Or a surety.bond for the claim satisfactory to Lender.. ~ == 0 L ,
Breach of Other ‘A%eement;__;j Any breach by Grantor’ under the terms. ot-any other: agreement between
Grantor and Lender that is-not remedied -within_ any. grace' period provided. therein, including. without fimitation
?r:y agreement concerning any. indebtedness or other obligation of Grantor to- Lender, whether existing now or =~ -
ater. ' R U S P ERDE
Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any ot the .
Indebtedness o any Guarantor dies or becomes incompetert, or revokes or disputes the validity of, or liability. -
ynder, any Guar?aty of the indebtedness.  Lender, at its option, may, but-shall not be required’ 1o, permil the - -
Guarantor's esta'c to assume : unconditionally the  obligations: arising. under the guaranty in a. manner .
satisfactory to Lenuer, and, in doing so, cure the'Event of Default.” -~ .~ 7 5
Adverse Change. A material adverse change occurs in Grantor's-financial condition, or Lender believes the
prospect of payment or pg»!ormancg of the indebtedness is impaired. _ o oo

Insecurity. Lender reasorab'y deems iself insecure. . I _,

Right to Cure. It such a faiiv’z is curable and if. Grantor. has not been. given a notice of a breach of the same
provision of this qu%age within tva preceding twelve (12) months, it may. be cured.{and no-Event.of Default
will have occurred) it Grantor, afler . nder sends written notice. demancing cure of such failure:. (a) cures the -
failure within fifteen (15) days:. or -(b) #-the cure requires-more than.fifteen (15} days; immediately. initiates. -
stefP_s sufficient 16 Cure the failure and ther2after continues and-completes ail reasonable:and necessary steps -
suffi ST -

- cient to prod_uce_,complianqg’_.as'@b.ﬁ'-as re’a_sq’n‘gbiy;,‘.pr‘g.(‘:‘tiqgll._‘ B N
RIGHTS. AND REMEDIES ON DEFAULT, .Uposi it orcurrence of any Event of Defaull and at any time thereafter, .
~.Lender, at its option, may exercise any one or miz.¢ of the following rights and remedies, in addition’to any other
rights or remedies provided by Jaw: - ' S S
Accelerate indebtedness. Lender shall:have the righ: at its option without notice to.Grantor to declare the
entirgaégciebtedness immediately due and payable, itluling. any prepayment penaity which Grantor would be
required to pay. : o R ‘ S -

UCC Remedies. With respect to all or a'n?r'part of thé‘ﬁe.""sbr.:i[ Proberty.’ Lender shail have aif the rights and
o . : <

remedies of a secured party under the Uniform Commercial Cole.

Collect Rents. Lender shall have the right, without notice 10:5' iitor, to'take possessicn of the Property and - -
collect the Rents, t_ncluqu_amoums_ past due and. unpaid, and.upp'y the net proceeds, aver and:-above
Lendet’s costs, against the Indebtedness. In tunherance’of;th:s;n?m,’LP;)der_ _r_na‘y- require any tenant or other - . -
-user of the,Prcénenr to make payments. of fent or-use fees directly 10--cnder. - if-the Rents ‘are collected by
Lender, then Granlo: irrevocably designates Lender as. Grantor's. attariei-in-fact 10. endorse instruments .
received in payment thereo! in.the name of Grantor and to negotiate tie same and collect 'the proceeds.
Payments by tenants or other users to Lender in response to Lender’s-demard. shall-satisfy the:obligations for -
which the payments are made, whether. or-not. any proper grounds for the: dorsand: existed. - Lender may.
exercise its rights under this subparagraph either in 'person, by agent, or through a recaiver, . -
Mortgagee in Possession. Lender shall have the right to.be placed as mortgagee in-r.os5ession or to havea -
receiver appointed to take possession of all or any-part.of the Praperty, with the power %o .rotect and preserve:
the Property, 1o operate the Property. preceding, foreciosure. or sale; and ta. collect the Rerie-from the Property
and apply -ﬂwe proceeds, over and above the cost of the receivership; against the jadehtedness. - The
morigagee - in - possession or recewe‘;-:ma% serve without: bond if permitted by ‘law. ' Lencer's right to the -
a;g)mmmem ol a receiver .shall: exist ‘whether. or not j,the--__apg_arem value Of the Property exceeds the .
Indebtedness by a substantial amount, Employment by Lender shall not disquality a person from servingasa
receiver, - - : R R A ) CoaL
##dg:al Fr?reclosure.: Lender may cbtain a judicial decree foreclosing Grantor's interest in all or any part of

~ the Propenty, _ B .

- Deficlency Judgment. If permitted by. applicable law, Lender may obtain:a judgment for_any deficiency
remaining'In the tndebtedness due to Lender after application of all amounts received from: the exercise of the
_rights provided in this section. -~ .~ . ; ' o : T -

Other Remedies. Lender shail have all other rights'arid_‘rérﬁedies ‘pr'ovl'ded“i,r',l' this _I‘Mdn'gagfe‘ or. the the or

avatiable at law or in equity, o e : S C

Sale of the Property. To the exient permitted. by applicable law, Grantor hereby waives any and all right to .
" havethe propengerrr}grsh'ailed;.;ln- exergiesing;its ‘rightspgnd?remeqms;, Lende'r'-'sh‘all%‘e’free:to_’_s!éll ‘all-'.or‘ang"part- '

of the Property together o Separately, in ong saie or by-.sepa(a:EjsaIes.‘ Lender shall be emit!ed tobidatany.

public sale on all or any portion-of the Property, - " L o T T I
Nolice of Sale. Lender shall give Grantor reasonable. notice of the !i'rrieaa'hddp_la'cé.folg-anyip’ublic sale of the
Persanal Property or of the. time: after .w,hlch_;anr- private sale or other: intended. digposition: of- the: Personal-
ﬁrgggmy c:? éﬁ; ggqia;?gge. - Reasonable notice-shail mean notice given at least ten {10} days before the time of
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Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
| conslitute a waiver of or prejudice the pam?s rights otherwise 10 demand  strict’ compliance’ with: that provision:

or any other provision... Eléction by Lender:10 pursue any remedy:shall not exclude pursuit of an - ather.
remecy, and an election to make expendilures or take action to perform. an cbligation ‘of Grantor under this. -

‘Mortgage after failure of Grantor to perform shall not afect Lender's right to declare a default and exercise its
remedies under this Mortgage. . C ‘ . ~

|

|

|

|

! Afiorneys’ Fees; Expenses. 'If Lender institutes any suif or action to enforce any of the terms of this

! Monga?:_, Lender shall be entitled to recover such sum as the court may: adludge; reasonable as; atorneys'.

| fees at irial-and .on any appeal.- Whether or not any court action-is involved, all reasonable expenses incurred:

.| Dy Lender that in Lender’s opinion. are necessary at _agg- lime for the. protaction: of its interest or the -

, enfercement of its rights shail become a itglaart of the indebtedness payable on-demand and shall bear interest .

| Yrom. the date of expenditure. until re at the rate provided.for in the Note. -Expenses covered by this

| Faragraph:mclude, without limitation, however sub{ec: {0 any limits under applicable- aw, Lender's anorneys’

i tees and Lender’s legal expenses whether or not there is a lawsult, including attorneys’ fees far bankrupicy

| proceedings (including efforts to modify or vacale any automatic stay. or -,injunct_nnz-' appeals and any
| antici - post-jud;ment collection: services, the: cost of searching: records,’ obtainin ‘.‘ti.!e reponis (Including
1-foreclosure reporte;,” surveyors' reports, and appraisal fees, and' fitle-insurance, -to. the extent psrmitied by
| applicabie taw. Grantey also will pay any court costs, in addition to all other sums provided by law.

- NOTICES TO-GRANTOR ANT; OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation any
natice of default and any nzaca of sale to Grantor, shall be in writing, may be. sem by‘_-talel_acsimlle‘-‘unless-‘_
otherwise required by law), aii¢ shall be effective when—actuallr delivered, or when deposited with a nationally
_recognized overnight courier, or, it 7;ailed, shail be deemed effective when deposited.in the United States mail first
class, certified" or registered mail, pusiage prepaid, directed to the addresses shown near the: beginning of this.
Mortgage. Any party may change ity ~ress for notices under this Mortgage by giving formal written notice 1o the:
other parties, speci n?d at the purpose f the natice is to changﬁ-the panty's address. All copieg of notices of
foreclosure from the halder of any lien wnizn n.as priotity over this Mortgage shall-be sent to'Lender's address, as
‘'shown near the beginning of this Mortgage. Frr notice’ purposes, Grantor agreas to-keep Lender informed at all
times of Grantor's current address. : . oo g

MISCELLANEOUS PROVISIONS. The following riiscetianeous provisions are a part of this Mortgage:

| Amendments. This Mortgage, together with any Pelated Documents, constitutes the antire inderstanding and

: ﬁreemem of the parties as 10 tha matters set 1or.2-in 1his Mantgage.. No: atteration.of or amendment. {0 this -

i Mort: shall be effective unless given in writing and 2igned by the party or parties saught to be charged or

| bound Dy the alteration or amenament. _ L . y : o

[ Annual Reports. If the Property is used for purposes ot'e) than Grantor's residence, Grantor shall furnish to

. Lender, upon fequest, a certified stalement of net operzirg income received from. the' Property during. -
Grantor's previous fiscal- year in such form.and detail as Lerw!cr shall require. "Net operating income® sha
mgagr gl';e(‘:_lash receipts from the Property less all cash expendituris made in connection with e cperation of

| Applicable Law. This Morigage has been deiivered to Lender ard accepted by Lerider in the State of
{ Mincis. This Morigage shail be governed by and construed in sccurznce with (ha laws of the State of
. Winols. : : : X L

' Csplion Headinga. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
1 used to interpret or define the provisions of this Mortgage. :

| gsﬂfe"’ There shall be no merger of the interast or estate created by this Morigage *ith any other Interest or

in the Property at any time held by or for the benefit of Lender in any cajiacily, without the written
consent of Lender, - _ i

Multiple Parties; Corporate Authority. AR obligations. of Grantor under this Mpnga«;e shall be joint and
several, and all references to Grantor shali mean each and every Grantor. This means that each of the
persons signing below is responsible for ail obligations in this Mortgage. =~ ©. - '

SeverabBity. It a court of competem]urisdictt‘t;n'linds_-_‘ang.provisionof,;lhissMortqage.to be invalid or
unenforceable as to any person or circumstance; such finding: shall. not _render that-provision invalid or .
' unenforceable as 10 any cther persons or circumstances. - |f feasible;, any:such offending provision shall be
i deemed to be modified 10 be within the mits of enforceability or validity,” however, if the olffending: pravision .

cannot be so modified, it shall be stricken-and all other provisions of this Mortgage 'in all. other respects shall
remain vali¢ and enforceabie. . o - :

. Successors and Assigns. Subject to the limitations stated. in this Monqaga-on transfer of Grantor's interest
+ this Mortgage shail be binding upon and inure to the benelit of the parties, their successars.and assigns. it
+ ownership of the Property becomes vested in a person other than Grantor, ‘Lender, without. notice to Grantor

may deal with: Grantor's successors with reference to this Mortgage ‘and the | edness by, way of

e indebt |
i Ioape%atgrrl'%es or ‘extension without releasing Grantor from the obligations ol this Mortgage or llability under the

. Time Is of the Essence. Time is of the essence in the performance of this Mortgage. .~

i Waiver of Homestead Exe n. Grantor hereby releases and. waives _all“rights..and‘ benefits of the

homestead exemption laws of the State of Hiincis as to'all Indebtedness secured by this Morigage. . =
Waivera and Consents. Lender shall not be deemed to have waived an{ﬂgm under this Mortgage {or under .
i ihe Related Documents) unltess such waiver is in writing and signed Dy | -ance_r.; No delay or omissm on the
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* any party of & provision of fhis A
to demand stnct compliance .with.tF or. any other: provi No: vais Lender, nor a
course of dealing between Lender. and-Grantor, shall- constitute-a:waiver of .any of-Lender's-rights or any.of...

part of Lender in ‘e'Xercisin%_ahm,ri i f‘sh&l‘i—-‘.éFe'rat,ef,,aS‘.?‘.W.a‘i'\'{_er_ of such fight or.any.other right. A walver by
this Mortgage shall not constitute:a waiver. of or prejudice:the pany's right-otherwise' = ~. =
at: provision. or any other: provision. .:No prior waiver by Lender, nor.any - . .

- Grantor’y ob_ligauons_as 10 any. future transactions.” Whenaver cansent:by:Lender: is.required In.this Montgage,- |

the granting of t by Lender in
instances where such consent is'required.. - ..

such consent by Lender in:any 'i_ns:anc_:ef_sh‘a!l;;no{pqnsﬁtdt_@c‘on_tinuingf-’gq_n‘_sgplt_if_ to subsequent " V.

' ADDITIONAL AFFIRMATIVE COVENANT - RENT ROLLS , OPERATING STATEMENTS AND LEASES. Borigwer . - .

“warrants to, covenants arid agrees. with. Lender that; -as soon.as available; but.jn.no event: jater than.one hundred

" wenty days {120) ater the end of each: calendar year, Borrower shall furmish Lender with a current rent ol and a - e

. current opegatin%‘ statement - of - the. properties a1 130-40/1354: W. - Lake' Street, Chica ?o; llinois: and *4029 May -
Street, Hillside, lilinais as Lender may reasonap_lg, requirg;. orrower. further warrants.

with Lender that, Burrower-will furnish Lender with ¢ :

Street, Chicago, l+ino.s and.4029 May Street, Hillside,. |!linoi

Jequire further: warrants: fo, covenants ‘and agrees . .- -
‘copies-of all leases of the properties at 1330-40/1354. W.-Lake - - -

e 3! is and -amendments thereto-upon éxecution thereof and. ~ . ..
. thereatter-when requeasied by Lender, but not less often tharannually, - .0 7o Lot o e s

ADDITIONAL AFFIRMAT.VE COVENANT - SITE INSPECTION:  Borrower "wm'_r"an;s{zosé&veﬁ'a'msfaﬁaj a%rees.y;m;

“less than

Lendelrlx that Lender shri rave the right 1o inspect the -Properties “at-any -rcasona
_ GRANTOR ACKNOWLEDGES '48vING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR '
AGREESTO S TEAMS. . o

le time, but: not

- ..GRlHTOF-t_: =

Ricordatl, Secretary




ﬁ.,g, . UNOFEiial CORYm

LoanNo o ' (Conllnued)
!

.' I ” 'i CORPORATE ACKNOWLEDGMENT T

STATEOF vj%n«aw o y
_ T
- courmmF - {Jﬂ/{&« )

'fOn thus 915‘7‘# day of QL gm ptd 19 95) belore me; the. undersigned Notary Public, personally
' '_appeafed Raymond R. Ricardalf, Jr., .President; and Da\nd A. Ricordali, Secretary of Chicage Florist Supply -
CO and known 1o me to be authonzed ‘agents of the corporation that executed: the Mongage and acknowledged'

. %he Mortgage to be the free and’ voluntary act and ‘deed of the corporation, by: authority of lts Bylaws. or by
resolution of its oaru . Girectors, for the.uses and’ purposes therein mentioned, and. on. oath stated that they are
‘ amhori toe ejcute this .v.ongiﬁ and In fact executed the Mortgage on behail oi the corporation ‘

!
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