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aecqnbbannrrum_vu: \ S o o R
. PREFERRED MORTGAGE _ o :
. ASSOCIATES, LTD, - e S S --\ 93975955 o
© 3030 FINLEY ROAD, SUITE m . o - o e o o
DOWNERS GROVE, ILLINDIS 80515 - S ' »
Préﬁaréd by: .
- 1
+ 40014095 e e
| MORTGAGE -~ . = .
> THIS MOR’IGAGE!'Secunty Ins'.ument)xsgwun on SEPTEMBER 29 1998“‘. P The mortgagor is .
: BARBARA-BH?E'gSaINGLE NuJBR MARRTED SR . SRR T
s ‘( Bnrmw:r ).. This Su..unly Instrument is yven to L T - R
PREFERRED MORTGAGE. ASSOC’IATES L'ID T T T (D :
which is org-tmzed snd ex:stm;, underthe}aws of ThE STA'T" OF ILLINOIS : ,and v«hos;/
address js 3030 - FINLEY -ROAD, SULTE 1.04 » B : ,
DOWNERS - GROVE,- ILLINO S 60515 \._.vnder") Bnrrowemwe‘. l.emier the pnnc:pal qumof

ONE HUNDRED. TWELVE ""HOUSAND ON"‘ HUNDRED AND uO/ 100:°

. _ D)llars(US s 112 100 00
Thn, debr is cvadenced by Eorrower 5 note - dasad the -;ame dale a5 .this Semy' lnslmmem( Noee N whnch prawde.s for /
monthly payments, with the full debt, if ot pald earller. due and payable on’ OC’%P P01, 2028

This Security Instrument securss to Lender:. (&) the. npayment of the debt ¢vzdenced by. L!fc e, e thh mtereS!;' d-ull;fe‘néﬂval‘s;,f o : ,

' e

~ extensjons and mod:hwtlo'ﬁ of the Note; (h) the payment of all. other sums, with; mterest .ul\an»ed mide ffgraph 7. tn';

protect the Sewnly of this’ Secuniy Insln.ment, and (c) the’ perfnrmame of Bormwer § Covenaris. .nd agreemen:e under. this §
Security Instrument and the Note. For Ilns purpose ‘Borrower does hereby mortga;,e gnmi and convicy w Lender the- fu[lo\vmg-" g

- described property located in - COOK. Cm.nly. Illmmq
~UNIT NUMBERS 302 305, AND P 44 IN WINDSOR PARK II CDNDOMINJ JM AS

DELINEA’I‘ED ON A SURVE.I OF 'THE- FOLLOWING DESCRIBED: REAL “‘STATE

-SEE P'I‘TACHED RIDER FOR: COMP.JETE LEGAL DESCRIPT;ON

) lPam;]]D,\;‘ /k/ ag/"‘/c')ﬂ 0/7’0090 . ._:L.’: " | o
~ which hag lhe address of 725 W QHERIDAN UNIT 307 305 - CHICAGO oo SW‘; cry - -
Winois -~ 60613 - - z,p Code ("Property Add:ess %o L o

ILLINGISEngfe Famlly FNMNFHLMC UNfFORM .
it - INSTRUMENT Form 3014 - 9/90

R @-Sﬂﬂl.lmsosl o ‘ VA"?’”“:""’” L
o emerore . VMPMODRTGAGE FORMS - 800521 7261 m’emsse ‘
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~ this Security Instrumem Lender may grve Borro“er a notn:e 1denufymg the lien. Borrower \ha}! catrsfy the lien or mke one o7
- more of the aclions st forth above within 10 days of the giving of notice. - :

S. Hazard or Preperty: Insurance. Borrower shall keep the . mpmvementr. now exrr.tmg or. hereafter eree!ed on lhe

Propr.-ny insured against loss by fire, hawds included within the term "exlended coverage" and- any other hazarde, meludmg o

ﬂoods or ﬂoodmg. for which Lender | ruqurrcs meurance Thrs insurasice shall’ be maintained in the amounts-and for the penods
. that Lender requires, The insurance carrier. provrdmg the insurance shall be chosen hy Borrower wbject 10- Lender ] approval
which shall not be unreasonably - withheld. It Borrower fails to mamtam coverage described above, L.ender may. at Lender
option, obtam coverage to protect Lender’ 5 nghrs in the Property in accordance with, paragrnph 1.

All insurance policies and renewals- shall be accepleble 1y Lender and ‘shall include a slandard mottgage clause. Lender - o

shall 1 have the right to hold the pohcres and renewals; If Lender requlree. Botrower shall promplly give to Lender all recerpts of
. paid premiums and renéwal notices. In the event of. loss, Borrowur sha!l gwe prompt notice to the murance earner and Leuder '
Lender may- make proof of loss if not made promptly by Borrov-'er )

“Unless Lender and Borrower o-.herwrse agree in“writing, : msuranoe prcx.eed\ shall be .rpphed to rextorstmn or repair of the
Propenty darmged ifihe restoraoou o7 repair is economrcally fea.mb le and Lender’s secunty is not Jessened. If the restoration or
Tepair is not ‘econumically .easrble of Leoder 5 secunly would be: ]essened the i msnrance proceeds shall be app]red to the sums

secured by this Security instrument, whelher or not ‘then due, wrth any. excess paid to Borrower If. Borrower abandons the
Property, or does not answir within 30 d:rys a-notice from Lender that the i meunmee carrier has oft'ered to setlle a clarm, then.

. Lender may collect the insurace prﬁceede Lender- may use, the proceede to- repair, or restore the. Properiy or to. pay sums .

secured by this Security lnstrutueric, whether or not then dite. The 30-day period, will begm wheo the notice is gwen
" Unless Lender und Bosrowe: ttherwise agree in writing, any apphcauon of - proveeds to pnncrpa] shall not extend or

postporie the due date of the monmlv payments referted to in paragraphs 1 and 2 or Lhan_ge the_amonat, of‘ lhe payments. If

under paragraph 21 the Property is acqu,".t 5y, Lender, BorroWer § right 10 any msurance pOllCrﬁ‘u and proeeeds resulting from_' '
damage to the Property prior, to the acquisition sl pass 1o Lender 10 the extent of lhe sums eecured by this Secunty Insrrument' '
immediately prior to the acqulsruon .

6. Occupancy, Precervahon, Mamtenance and "-oleumn of the Proper!y, Bom:wer s Loan Appllentmn, Lea.seholdc E

Borrower shall oceupy, establish, and use the Propert; =3 Borrower's principal residence wrthm su:!y days after the exeeullon of -

this Sccurity Instrument and shall continue to. oceupy the Propecty. as Borrower’s pnnclpal residence for ot least one ‘'year after
the date of occupancy, unless Lender othenwrse agrees.in wrling, ,whrch consent shall not be unreasonabl) wuhheld or. nnle-rq ‘
extenuatmr, circumstances exist which are bevond Borrower 5 crntrol BorroWer shall not. dee!roy, damage or unpau' the
* Property, allow the Propeny 10 de(enorate. or commn waste on ‘he ?roperty Borrower ahall be.in defa.u]t if eny forfeituge . .

- -action or proceeding, whether cml or‘criminal, is. beg,un that i in, Lenﬁcr , eood faith Judgment could result in:forfeiture of lhe o

Pmpert)' or o!herwree matenal]y rmparr the Iren created by thrw Secunty l;s*rurnent or Lender s seeunty mtereet Borrower may N

that, 10 Lender’s ‘good faith detenmnauon, produdee forferture of the: Borrowe- & mterer.t in the Property o other malenal e
impairment of the lien created by this. Ser:unty lnstrurnent or Lender s secunty ., Borrower shall ‘also’ be in defaulf if
Barrower, dunng thie loan’ application proceeq gave maten.dly false i or inaccurale mturmar .m or stalements to' Lender (or furled e
* to provide Lender with un} matenal mfommtron) in connection: wrth lhe loan. evrdenced o lhe Note mdudmg. but not- lnmred :

o, representations concerning - ‘Borrower's occupency of the Propert) s pnnclpal reerdence ot this Securrty Instrument isona
. leasehold, Borrower. shall wmply wlth all the: provrorons of: the. ieaee If Borrower acqurres ree litle: 1o the. Property. “the )
“leasehold and the fee tille shall not merge unless Lender agrees {0 the merger in wntmg

- 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanr-: an’ freemen(s conwmed in

* this Securﬂy Instrument, or there is a legul proceedmr, that may srgmﬁeanlly affect Lender s rights in the Pfoperty (such asa
proceeding in bunl\ruplcy, prob.ste. for condemnation or forfeitnze or to enforce Iawa- or reguldtrone) then Leader may. do’ and'f,.
pay for whatev:r 1S necessary lo protect the va]ue of the Proper!y and Lender $. nghls in the Propeny Lender 's actions may: N
include paying any sums secured hy a lien whrch hﬂ.‘a pnonty over ‘this. Su:unty lnstmment appearmg in rourt paymg'l‘_, :

reasonable attornzys' fess: and enfering on the Property lo ‘make reparrs A]though Lender may mkc uclron under this paragmph
7, Lender does not have to do SO0

Any arnounts. drebursed by Lender under lhrs parabraph T bhall become a.ddrtronal deht of Burrower secured by this

Security Instrumeni, Unlesv. Borrower nnd Lender : agree:to other !erm.s of paymenl thése amounts” shall bedr interest, fromi the_"' D
©date of disbursement at’ the Note rate and’ shall ‘be payahle, wrlh mtereet upon nolrce from Lender lo Borrower requeslmr,f '

ps yment

8 Mortgage lmumnce 11 b:nder requrred mongage 1m'urance a.s 8 condiuon of makmg lhe I an Secured by tlm Securny',' o

Instrument, Borrower shall pay the premiims required. to' maintain the mortgage- insurance in effect. If, “for.any réasdn,  the" -+

) mongsge insurance cov:rage requrred by Lender lepqer or eease: to he in etfect Borrower shall’ pay the prermums requrred to =

@A) w0 meawn 0 ram30t 9807 DPSI9
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 Lender's address stated herem or a.n) ‘other address Lender desrgnates hy. nonce to- Borrowar Any nohce prowded for in 1h|s o

‘Security lnstrument shall be deemed to have been gwen to Borruwer o Lender whcn given as provnded in tlus paragraph. :

18. Governing Law Severabr!liy This” Seczmty [mtrument shall be govzmed by federal Jaw dnd’ the law 'of the -

Jun';drctmn in which the. Property is [ocated. In the event that. any pmvrsron [ c]ause uf this Secun%y Instrumen% ‘of lhe. Note -
conflicts with apphcable law, such confiict shall not affect olher provrsmm of this’ Seumty Instrumz.nt or the Note which um be
given effect wrlhuut the ccmﬂlctmg prowsmn 'I‘o thm md lhc provrs:on*: of this- Sec.unty Instrument ‘and lhc Note' are declared '
to be severable.
16. Borrower s Copy Borrower 5bal| be g:»en one eonturmed copy of t.he Note and of lh:s Secunly lnsrrument L
1. Transfer of the Property or'a Beneficial Interest i in Borrower It all or any pirt of the Property or any interestin it

is sold or transfefred {orifa beneficial interést. in Bormwer is, sold or transferred and’ Horrower is nota nmural persnn) withowt .

‘ Lender § prior written consent, Lander may, at ifs ophon rr.qmre 1mmedmte payment iw full- nt all sums. :ecured by lhrq _
Security Instrurnent, However, ‘ this optrcm shall not he exercmed by Lender if exerc:se i8 prohrbrled by federal law as of the date
of this Security Instrument.

It Lender exercices lh:b .OpilOH, Ltnder Shd“ ;,r\c Borfower numc of au.elcratwn Thu nuncc ~ha!l provlde & pcnud of ot

less than 30 days frew the date (e notice is delivered ‘or. mailed wrthm which Borruwcr ruuat pay all sums secured by. this s ,
Security Instrument. [ B”rower fails to pay these- sums’ prior. to the | exprranon of tlus penod Lendcr may mvmce any remulles‘ S

permitied by this Scc.um Wwatrument without' furthur nuuce or demund on- Borrower..”
18. Borrower’s Righ! ‘v Reinstate. If Borrower meets cértain Londmons, Burrower shal! have lhe nght to have
enforcement of this Security iast:ament drscontmued at any lime prior to the earfier of: () 5 dayq {or sm:h other penod as

applicuble taw mmay specify for inytatement) befnre sale of the Propeny pursuant. o, nny power of sale contained in lhxs". o

Sevurity lnstrumcnt or (b) entry of'a )ulls"ncm cnforcmg this Sccunty Instrument. Thosc t.ondmons are that Borrower (a, pays _
Lender al) sums which then would be due un ider this: Secunty lmtrument and the Noté as. :l no acceleratmn had occurred (®)
~ cures any default of any other cov:nan!s or ag; u'nems, (¢) pays.all expenses mcurrcd in. entorcmb 1his becunty Inbtmment, N

including, but net limited to, reasonable attoriavs’ feess; and (d) takes such-action. as bender may’ reasonablv require to assufe: B

that the lien of this Security Instrument, Lender's rizots in the Propeﬂy and Borrower 8- obllgalmn [0 pay the sums’ secured by
this Security Instrument shall conhnué urrch.mged Yron reinstatement by, Burmwer. this’ %cunty lnstmment and the - _
ohligations securud herehy shall remain f\..lly effective As :f r;o uccelerat:on hsd occurred However. lhrs nght lo remstate shall”
" not apply in tha case of acceleration under paragraph 17. .

19. Sale of Note; Change of Loan Servicer. The Noit ot)a p.uhal mlemt in r.lxe Note (logclhcr wrth tlus Secunty

instrument) mzy be sold one or more times mlhout prior notice ta Porrawer.-A sale may” result in'a change in the entxty (Known

- as the "Loan Servicer”) that collects monlhI} poyments due inder the Yot snd this Security’ Instrument. 'l‘here also may be one
" or more ch.mges of the Loan Servicer unrelated to a'salé of the Notc 1f there s a change of the Loan Servreer, Borrowcr will be. 5
given written notice of the change in accordance with paragraph 14 above «.id aprlicable law. The | notice will state the name and
address of the new Loan Servicer and th? address to. ‘which payments should lnu ar'e. The notice. w;!] also contam any ‘other
infornution required by npphcable law.. :
20. Hazardous Suhstances. Burrowcr shall ot Cause or pcnmt thc pmencu, vic, .hcpoqar, stordgu, or release of an)

Hazardous Subsfances on or in the Propen} Borrower: t.hall not do, nor. allow anyon* eise 1o do, anythmg aﬂecnng the'

- Property that is in violation of any Envirorimental Law. The prer,edmb two sertences shall 10t apply to the ‘presence, use, or
 storage on the Property of small quantities of Hamrdnuq Substances that are Lencrally recagmzu to he. appropnalc, to nomml :
residential uses and to maintenance of the Property. - ' .
Borrower shall promptly gwe Lender wnuen nonce of : 'my mvastrgahon L]mm, derand, lawsvic or other action hy any
govemmental or regul.nury agency or pnv.ste party mvulvmg the Prupeﬂy and any Hazardous Substance or ...nVIrunmenlal Law
of which Borrower has actual lmow!cdgc 1f Borrower leamns, or is notified by any govemmcnlal of regulitory authority, that
any removal or other remediation of uny Ruzardous Subslance affcgtmg the Properly i§ necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enwronmcma! Law,
© As used in this paragraph 20, 'Hmrdous bubstances are. those embstanccs delmed as tom or hazardous suhamncua b}

Environmenta) Law and the fnl]omug substam.es gau;olme, kerosene ‘other ﬂmlmuhlc or toxrc ‘petroietm products, toxic

pesticides and herbicides, volatile solvents, matenals cantmmng asbestos or formaldehyde, and radicactive inaterials. As used in’
- this paragraph 20." “Environmental Law" tmeans fuderal Iawu und Iawv. of the |unsd1ct|on whcre the Pmpeﬂy is° located that 3
relate to heaith, safety or envrrrmmenul prote&:hon ' : ,

NON UNTFORM COVE‘JANTS Borrowes and Lendcr further covenant and agru: 8 fullows ' ,
21 Accderatmn, Remedies, Lender shai) gwe notice 4o Borrower prior to acedération Fillowing Borrnwer s brmch S
of any covenant or agreement in this Security In.xtmment {but not prior to acceleration under paragraph 17 u ;E R
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RIDER LE(}AL DESCRIPT ION

JNIT NUMBERS 302, 305, AND P-44 IN WINDSOR PARK II CONDOM;NIUM AS

DELINEATED ON A' SURVEY OF, THE FOLLOWIN” DESCRIBED REAL: ESTATE A

LS5 AND 6; TOGETHER . WITH VACATED ALLEY - LYING SOUTH OF- AND. ADJOINING

“SAID LOTS - ’ £X7EPT WEST ' 26 FEET QF- ‘SAID: VACATED ALLEY) -LOTS . 24 (EXCEPT

. NORTH 12 FEET JYING “AST OF- THE WEST 10 .5 . FEET OF. SAID LOT), LOTS 2550

. 26, 27, 28, AND 28 (EXCFPT WEST 10 FFFT OF 0 LOTS 28 AND 29 DEDICATED

FOR ALLWI), LOTL 20, 3%, 32, AND: 33 IN. BLOCK 3 IN PELFG HALL 8- ADDITION'

T0 “hICAGO IN NORmnVEST FRACTJONAL QUARTEQ OF SECTION 21, TOWNSHIP 40

-NORTH, RANGE 14 EAST OF- THE THIRD" PRINCIPAL MERIDIAN WHICH SURVE! fIS

- ATTACHED 'AS. EXdIBITf"” TO THE' DELLARATION ‘OF .CONDOMINIUM RECORDED AS :
DOCUMENT 98672351 TOGE?PF”_WITH ITS: UNDIVIDED PERCENTAGE INTEREST IN ‘
THE COMMON EL‘MENTS IN COUK "OUNTY TLLINOIS O . o

hev.0su557 DPS 49




APP #- 0110171998 ‘
LN # 40- 0140199 0

UN OFFICIAL COPY _ Q39789l55__

CONDOMIN IUM RIDER

THIS CONDOMINIUM RIDER is made this~ 29TH  day of SEPTEMBER = 1998
and i incomorated. into and shall be deemed” 1o amend and supplcment the’ Mortgage Deed of Tmst or SPcunty

Deed (thé "Security ]nslrumcm ) of the samz: -date given by lhe undemgned [the' "Bormwer") lo secure Bormwer 8-
' Note o .

LIBERT’Y‘ FEDERAL BANKT CRNE _
| | C (he “Lender”)

of Lhc same date- and covenng ux. Propeny dm.crﬂ:cd in the Sccumy lmuumem aml lﬂ(.alﬁl arl L '

725 W, SHERIDAN UNIT 302~ -305

F'HICAGO ILLINOIS 6 0613

ll"mpcny Addressl :
Thc Pmpcrty muludes aunicin  together wuh an undmded mtcrc'st in'the comumn eiements of, a wmluxmmum
pro;cc: knownas:
725 W. SHRIDZN
IName of Condemmmm Prolm:ll ‘ ‘ ‘ '

(thc 'Condommmm PI.‘OJCCI ) IF lhc Cwrers. association or other enmy whlch auts for the Coudommlmn Pro}ecl ]
~ (the ”Owncr: “Association") holds title to property for the benefit or use: of its members or’ slnretwlders the_ :
Property also mcludeq Borruwers mterest n the 0wm-rs Ass.oc:anon .mﬂ th: uscs pmceeds .mﬂ benehls of
, Bon'ower s interest, ‘

' CONDO\‘.IIN]UM COVENANTS.‘ In .uldmm A the Lovcnanta and .tgrcements made in thc “ecunty g

Instrument, ‘Borrower and Leiter further covenam and agree a3 follows: . ~

A Condominlum Obllgaﬂons._ Bortower ‘shall tHorn all of Borrowcr $- obllgauons undcr the
Condominium Project’s Constituent Docunients, The "Consuw.u; Docuiments* are thi: (l) Declaration or any other
document whmh creates the’ Coudonnmnm Proy:cr {ii) by-laws; i) c.ode of reguhtlons “ad (iv) other equivalenr
documems Borrower Sl!.lll promptly pay, when due, alt dues. and masmems :mposed pur\n.mt LY the Constituent
 Documents. _
.. B. Hazard Insurance So long as the Owncm Asson.muon m.i_..ams w:th 2 gencrallv az.c.epted mwamc
. -carrier, a "master” or "blanket” policy on the Condominium_Project whic is sszactory to Lender and which
 provides i insurance coverage in the amounts, for the penods and against’ the h.mr:a Lender requlres n&ludmg fire:
and h.u.ards included within the term "extended coverage,” then:
B (i) Lender waives the provlslou i Uniform Covcmm 2 for thc mmltuy p.t.,rmem to Lcnder of the
yearly prcmmm instaltmeits for’ lmza:d insurance on the: Propcrty, aml o

(i) Borrowc:r 5 nbhganon under Umtorm Cove!ulu 5 to mammm hamrd msum ce "nverage on the -

. Property is deemed satistied to the extent that the, n.quuul LOVt:l‘dgL is provxdn.d by the. Owncra Ao ton pohcy
. Borrower shall give ‘Lender prompt potice of any. lapee in required lmmd insurance. cuvcr'lgc. £

in the event uf a distribution of hazard insurance proceeds in liew of restoration or repuir. mllowmg a logs to the
Prcperty whether ¢o the unit or td common clements, any proceeds payable to Butrower are: herehy aw;..md and
shall be paid to Lem!cr for appllcauon tu ‘the sums secured by thl' Secumy lnsuumem‘ w1ﬂ1 :my ‘extess paid to
Borrower '

C. Public I.-alnlily Insurance. - Borrower shal! take. \uc.h amons as may be reaaonahle to msure that the
Owners  Association maintains a “public lxablltty insurance policy aucptabie in I'om] amount, and extent ot
" coverage to Lender,

D. Condemnation.  Tle proveeds of any award or claim for damagcs direct. o cmsequcmul _payable 1o )
Borrower m connccuon with any condemnation or other ukmg of all oc-any part of the Propcrty. whelher ofthe

\!U[.'!'ISTATE CONDOMINIUM RIDER - Single Famllv - Fumie Maell"wtdle Mac UVIFOIIM !NhTRUMENT

_ . tage | ol : Form ) !
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C o unit or of Lhe £Ommon elem.ms or for any conveyam.c in llcu of uondcmmnon are herehy assngncd and shan bc

paid to Lender. Such _proceeds’ Shd" be apphcd by Lendcr to the sums «;ccured by lhc Secanry lnstrum*m as
* provided in Uniform Covenant .
: E. LendersPnor Consent.- Borrowcr shall nm cxu:pt aﬁer nnncc to Lender and wnE Lend:r 8 pnor
wrilten censent, cither pamuon or subd:vnde: the P operty. or consent fo: :

(1) ‘the abandonmenl or lt.nnuutmn of the Condnmmlum ijcct exeept for abandonmt,m or
lermination rcqum:d by law in e case of suhata.ntx.nl dcslmuluu by ﬁrc or olhcr Ld&\ldltf or in lhc case of rakmg .
by condemnation or eminznt. dom;un '

(i) any amcmlment to any provision ¢ of the Commuent Docmnems if t!l“ pnwmon is for the °xpress "
benefit of Lender;

‘ 311y rerrnmanon of prof--monal manatzcmr:m and assumptmn of self- m.magemem of the Owrr-rs :
- Association: or.

(iv}(ary_action wmc.h wculd have the eﬁect of rendenng thc pubhu !mbthrv insurance. r.overage .
maintained by the Swrers Assocmnor unaccx.pcablc to Lender. . - -
- F. R:medm. e Eoirawer doc,s not pay comlommmm ducs and mcssmems whcn duc lhcn Lendcr may pay -
1em: Any amounts dxsburm by Lender undcr this paragraph I-, .shall hecoins adumonal dcbt ot Bormwer sccured

by th: Security Insmlmr.-nt Uiniess Borrowcr amf l.ender agree. to other’ terms of paymcnt these. .unnums shall bear - |

terest from the date.of dlsbummu a the Note ral* and shall he payab]e wuh .mcreat upon noncc from Lendcr"‘- :
to Bnrrower requcsmxg p.x)'ment

BY SIGNING BFLOW chcmer aec.c;m ! égrccs e Lbe lerms and pmwsnons cvnmm-d in tlna Cendnmmlum ‘ B

Rider.

BARBAIA DEITZ. ~ -Borrower -

- (Seal)
- jBGITOWI:f:'
(Seal)

: QBurnrwcf L

S (Seal)
: Rormower.

" Form 3140 999
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THE PROVISIONS OF THIS RIDER SUBS'I'AN’I‘ IALLY MODIFY '!‘HL TERMS OF THE LUAN DO

. NOT SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND
THESE PRO\!TS!ONS

.s"a -
- RIDER TO MORTGAGE BY AND BETWEEN Ef T
' ' (THE monmwon") AND.’

 DREFERRED MORTGAGE — _ . (THE "LENDER").

Thc Mortgagor is exseniing azmultnneomily herewith that certain murtg,a;,e, dited W_lﬁﬂ_&__ |
(the "Security Instrument”) 15 socure a loan (the “me ) made by N ‘
PREFERRED: MORTGAGS: - " LA - '
in the amount of $ _......Ll_é.._a -.Q_.Q.Q to the Mortgagor, evxdenwd by anote (the’ "Noie") of even date herewith. It
* is_expected that the Loan will be l.:r.m;ed by the Ulinois’ Houam; Development Aulhonty (the’ “Aut}wnty ) lt isa -
Londltxon of the. makmg ol the Loan tlml thz Mmtp_,agor execute ll'llb Rider.

In conmder.mon of the respective covenants o< the pameb contained in the Secunty Instrument. and for other good and ‘

~ valuable consideration,’ the receipt, .uiequacy and CA clency of which are’ mlmuwledp,ed Mongngur md Lender furiher -
mutually agree as to]lows o

‘The rights_ and ubhganom of the purties to: '41' Seu.unty Instrument aud lhe Notu are expreqsly made
‘ Sl.lbje(.l to this Rider. In the event of any conflict belwe en the provisions of thﬁ R:dcr um.l the provisions of the
Security ln.strument and the Nute. the provzsmm. of this. Rnd( 'r shall control, -

_ 2. Nomnhstandmg the provmom of Paragruph 6 of the Secanty Instmment the Mortwwr agrees that the
Lender or the Authority, as applicable, may, at any time und without pricr notice, accelerate’ all’ puyments du¢
under the Security. Instriment and Note, and exercise .my other remedy al'owed by’ Inw for breach ‘of the Security
Instrument ot Note, if (a) the Mortg.iz.,or ':ells, rents or fails to occupy the ,mperiy dcsmbed in the. Secunty‘ ,
Instrument.as his or her permancnt and primary rus;dcnu, or (b) the slah.n ents ade; by the. Mongagur in'the
Affidavit of Buyer (Illmms Huut:ms Developrient Authunly Form MP-6A) are uci tiue, wmp]elt. and correct, of

.. the Mortgagor fails to- abide by the agreements contdined in the Affidavit of Bll)l’n‘, or {c) the Lender or the
~ Authority finds any statement contained in. that Affidavit to be untrue; ‘The: Mnng 1g0r. undersumds that the -

agreements and scatementa of fact contained: i m the Aftidavit of Buyer are neceasary coud: ivns: tor the ¢ Lrammg of .
the Loan '

3. The provmons ot th;s Rider shall apply and be LthLthB only at such mnaa as the Authon ¢ 35 the holder‘
of the Security Instrument and the. Note, or is in the process of purchasing- thl: Secunty lnstrummt ad the Note,
if the Authority does not purchasc the Su.unt} Instrument and the Nute, or if the: Aulhonly uella or Gtuerwise:
transfers the Secumv Instrament and the Note to another individual or entity, the provisions of this: Rlder bhltll no:
Ionger .lpply or be eftectwe, and this Rlder shall be decached from the Secunty Iastmrm.nt

MORTGAGOR -

" Miinais - . - . R : . c . - Ylnm‘m-lhllr
"Dﬂelnpmm . e K : . ) . . : . Amwded ¢1/9%

. Authority o T o S nweenes DPSSI0.




