UNOFFICIAL COR 79402

1998-10-30 12:19:234

RECORDATION REQUESTED BY: Cook County Recorder 19,50

Standard Bank and Trust Company
2400 West 95th Street
Evergreen Park, IL 60805

: < WHE?a::afggzﬁfﬂﬁHg{ company. | W""Wmm"w |

2400 West 95th Street . _ 98979502
Evergreen Park, IL 60805 fi™)

i
SEND TAX NOTICES TO: L .

l“\':""

Standard Bank and Trust Company |
2400 West 95 Sireet \
Evergreen Park, 'Z. 60805 x\(!';,
%

. 7, % FOR RECORDER'S USE ONLY

This Mortgage prepared by:  Sandra A. ¥K.el'y/Standard Bank
) 2400 West 95t Street
Evergreen Farg, lllinois 60805

MORTGAGE
THIS MORTGAGE IS DATED OCTOBER 16, 1898, butween Standard Bank & Trust Company atuft/a dated
September 11, 1998 a/k/a Trust No. 16042, whose addrese is 7800 West 95th Street, Hickory Hills, Il 60457

{referred to below as "Grantor"); and Standard Bank and Trast Company, whose address is 2400 West 85th
Streel, Evergreen Park, IL 60805 (referred to below as "Lende: )

GRANT OF MORTGAGE. For valuable consideration, Grantor nof-gersonally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Graator pursuant 1o a Trust Agreement
dated September 11, 1998 and known as Trust No. 16042, mortgages anc sonveys to Lender all of Grantor's
rght, titie, and interest in and to the following described real property, togeinzr with alt existing or subsequently
erecled or alfixed buildings, improvements and fixtures; all easements, rights 'of way, and appurtenances; all
waser, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all
otner ngnts, royaties, and profits relating to the real property, including without limitzaon all minerals, ail, gas,
geothermai and similar matiers, located in Cook County, State of lilinois {the "Real Progerty”):

Lot 33 (except the South 5 feet thereof) and the South 3 feel of Lot 34 in Block 2.in Alberia Park
Additian being a Subdivision of the Sauthwest Quarter of the Norlhwest Quarler o' Sectior 36,
Township 38 North, Range 13, East of the Third Principal Meridian, in Coock County, (Hinois
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The Real Properly or its address is commonly known as 8225 S. Kedzie Avenue, Chicago, Il 60652. The
Real Property tax identification number is 19-36~124-059.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases af the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest in
the Personal Prapeny and Rents. :

DEFINITIONS. The following words shall have Lhe following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings attribuled (¢ such terms in the Uniform Commercial
Code. Ali references to dollar amounts shail mean amounts in Iz;wful money of the Uniled States of America.

Borrower. The word "Borrower” means edch and every person ar entity signing the Note, including without
limitation Amaryllis Netson.

Grantor. The word "Grantor” means $tandard Bank & Trust Company, Trustee under that certain Trust
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Agreement daled September 11, 1998‘ar‘1‘d“ I;Hown as Trust No. 16042, The Grantor is i:he morigagor
under this Mortgage. . ,

Guarantor. The word "Guarantor" means and includes without limitation each and all of the quaraniors,
sureties, and accommodation parties in connaction with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation alt existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions.
replacements and other construction on the Real Property,

Indebtedness. The word "indebtedness” means all principal and imerest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender .
to enforce obligalions of Grantor under this Mortgage, together with. interest on such amounts as provided in

this Mongage.. /1 no time shall the principal amount of Indebtedness secured by the Morigage, not -
including sums puvanced to protect the security of the Mortgage, exceed $73,025.00.

Lender, The word. "Lander’ means Standard Bank and Trust Company, its successors and assigns. The
Lender is the morgaaes under this Morigage.

Mortgage. The word “Moerigage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments ana security interest provisions relating to the Persenal Property and Rents.

Note. The word "Note" means irie oromissory note or credit agreement dated October 23, 1398 in the |
original principal amount af $52,504.00 from Borrower to Lender, together with all renawals of, exiensions of,
modifications of, refinancings of, congoiidutions of, and substitutions for the p\r\omissory nole or agreement.
The interest rate on the Note is 8.500%. Tne maturity date of this Morigage is November 1, 2003.

Personal Property. The words "Personal P.operty” mean all equipment, fixiures, and other articles of
Bersonm property now or herealter owned by Crantor, and now or hereaiter attached or affixed 1o the Real

roperty; together with all accessions, parts, and additions to, all replacements of, and all- substitutions for, any - ¢
of such property; and together with all proceeds (including without limitation all insurance proceeds and -
refunds of pramiums) from any sale or other dispositicn ol the Property,

Property. The word "Property” means coliectively the Rexl Property and the Personal Property.
Real Property. The wcrds "Real Property” mean the progery. interests and righls described above in lhe

"Grant of Mortgage" section. !
Related Documents. The words "Related Documents” mean‘and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreements, * .
mortgages, deeds of trust, and all other instruments, agreements and Zocuments, whether now or hereafler

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, inlcrie, issues, royaliies, profits, and
other benefits derived from the Propeny. '

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR/T! INTEREST IN THE RENTS .
AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT QF THE ii DERTEDNESS AND (2) -
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATEDR
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMG: ‘

GRANTOR'S WAIVERS. Grantor waives all righls or defenses arising by reason of any “une action" or
‘anti-deficiency” law, or any other law which may prevent Lender from Qringing any action ‘against Granmter, '
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale, :

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: . (a) this Morigage is executed at
Borrower's request and not at the request of Lender; (b) Grantol has the full power, right, and authorily to enter
into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do nol conflici with, or
result in a default under any agreement or other instrument binding tipon Grantor and do not result in a violation of
an%( law, regulation, court decres or order applicable to Grantor: %1) Grantor has. established adequaile means of -
obtaining from Borrower on a conlinuing basis information about Borrower's financial condition; and () Lender .
gas mad)e no representation to Gramor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE, Except as otherwise provided in_this Mortgage Eofrowér shall pay o Lender
al Indebledness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform ail
their respective cbligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the -
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
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possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

tazardous Substances, The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Morngage, shall have the same meanings as set lorth in the
GComprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Seclion 9601, el seq. ("CERCLA™), the Superfund Amendments and Reauthorization Act of 1986, Pub L. No.
99-499 ("SARA"), the Hazardous Materials Transpontalion Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Secticn 6901, 1 seq., or olher applicable state or Federal laws,
rutes, or regulations adopted pursuant to any ol the foregoing. Tne.terms "hazardous waste” and “hazardous
suostance™ shall also include. without limitation, petroleum and pelroieum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the pericd of Grantor's ownership
of the Property, there has been no use, generalion, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
{0y Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 0
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threaiened release of any hazardous waste or substance on, under, abou! 0 from the Propenx by
any prior owners gr-accupants of the Property or (ié) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and {c) Except as previously disclosed to and acknowledged by
Lender in writing, (ivnerther Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, maiwracture, store, treal, dispose of, or release any hazardous waste or substance on,
under, about or from tie ~roperty and (i) any Such activity shall be conducted in compliance with all
applicaole federal, slale, anu 'ocal laws, regulations and ordinances, including without limitation thase laws,
regulations, and ordinances rcscribed above, Grantor authorizes Lender and its agenls to enter upon the
Property to make such inspecticis and tests, al Grantor's expense, as Lender may deern appropriale to
determine compliance of the Proparty with this section of the Mortgage. Any inspeclions or tests made by
wender shall be for Lender's purposes oaly and shall not be consirued to create any responsibility or liability
on the part of Lender to Grantor or 10 any dther person.  The representations and warranties contained herein
are based on Grantor's due diligence-in-investigaling the Propery for hazardous wasle and hazardous
substances, Grantor hereby (a) releases 2nd waives any future claims against Lender for indemnity or
contribution in the event Grantar becomes (iakle’ for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmless Lenus against any and all claims, losses, liabitities, damages,
penalties, and expenses which Lender may directlv-g: indireclly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequenc: of any ‘use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste o jubstance on the properties. The provisions of this
section of the Mortgage, including the obligation 1 indermaify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of thi¢ tortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by forecluspveor otherwise.

Nuisance, Waste, Grantur shall not cause, conduct or permitariv-nuisance nor commit, permit, or sulfer any
stripping of or waste on or to the Property or any portion of the rroperty, Without limiting the generality of the
foregoing, Grantor will not remova, or grant 10 any other party tie r.oht to remaove, any timber, minerals
(including oif and gas), sail, gravel or rock products without the prior written consent of Lender.

Removal of Improvements,. Granior shall not demclish or remgve any Inipsovemenis from the Real Property
wilhout the prior written consent of Lender. As a condition to the removai of any Improvements, Lender ma
iequire Grantor 1o make arrangememts satisfaclory to Lender 1o replace. such Improvements wit
improvements of at least equa! value,

: .
Lender's Right to Enter. Lender and its agents and representatives may enter upun the Real Property at all
reasonable times to attend 10 Lender's interests and to inspact the Property iorpwrposes of Grantor's
compliance with the lerms and conditions of this Morigage. '

Compliance with Governmental Requirements, Grantor shall promptly comply with ali lav/s, ordinances, and
regulations. now or hereaher in effect, of all'governmental autharities applicable 1o the use r sooupancy of the
Property, including withoul limitation, the Americans With Disabilities ACt. Grantor may contest in good faith
any such law, orcinance, or regulation’and withhold compliance during any proceeding, including appropriate
appedls, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Cender's sole
opinicn, Lender’s interests in the Propeny are nol jeopardized. Lender may require Grantor to post adequale
security or a surety bend, reasonably satisfactory o Lender, Lo protect Lender's interesd.

Quty to Protecl, Grantor agrees neither 1o abandon nor Jeave unattended the Property. Grantar shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. '

OUE ON SALE - CONSENT BY LENDER. Lender may, at its cption, declare immediately due and payabie ail
sums secured by this Morngage upon the sale ¢r ransfer, without the Lender's prior writlen consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outrignt sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a lerm greater than three (3) years, lease~option contract, or by sale, assignment, o transter of any
beneficial interest in or 10 any land trusi hoiding title to the Real Property, or by any other method of conveyance
ol Real Praperty interest. It any Grantor 18 a corporation, partnership or limited liability company, transler also
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includes any change in ownership of more lhan twenty-five percent (25%]’01 the voling slock, partnership interests
or limited liability company inlerests, as the case may be, of Granor. However, this option shall noi be exercised
by Lender it such exercise is prohibited by federal faw or by ilinois ‘aw.

gﬂmﬁtes AND LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this
ortgage.

Payment. Grantor shall pay when due (and in all events priar 1o delinquency) all taxes, payroll taxes, special
taxes, assessments. waler charges and sewer service charges levied against or on. account of the Property,
and shall pay when cue .all claims for work done on or for services rendered or malerial {urnished 1o the
Propeny. Grantor shall maintain the Propeny free of all liens having priority over of equal to the nferest of

Lender under this Mortgage, except lor the lien of taxes and assessmenls not due, and except as otherwise
provided in the following paragraph. ' '

Right To Contest. Granlor may withhold payment of any tax, assessment, or claim in copnection with a good
faith dispute aver the obligation’tc pay, so long as Lender's interest in the Property is not 'eoi)ardized. If & lien
arises or is lilzd as a rasuft of nonpayment, Grantor shall within fifteen (15) days after 1?1e ier. arises of, if a
lien is filed, within.fifteen (15) days after Grantor has nofice of she filing, secure the discharge of the lien, or if
requested by Lenceor, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lende. in an amount sufficient to discharge the lien plus any costs angd attorneys’ fees or oiher
charges thal could accrue as a result of a foreclosure or sale under. the lien.. In any contesl, Granior shall
delend itself and Lendzi and shall salisty any adverse judgmem before enforcement aFain-a the Propeny.
nder ?

Grantor shall name Lencer.as an additional obligee ‘v any surety bond furnished in the contest
proceodings. - ‘ o ‘

- Evidence of Payment. Graior shall upon demand furnish to L.ender satisfaclory. evidence of payment of the
laxes or assessrments and shall euth.erize the appropriate govesnmental official 10 deliver 1o Lender al any time
a writlen statement of the taxes and-assessments against the Property.

Nolice of Construction. Grantor shall notty Lender at least fifteen (15) days before any work is commenceg.
any s2rvices are lurnished, or any materia's are supplied 1o the Property, if any mechanic's lien, materialmen's
lien, or other Jien could be asseried on avesent of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assuraicrs satisfactory to Lender that Grantor can and will pay the cost
of such improvements. :

’E;IRDPEHTY DAMAGE INSURANCE, The follawing provisions relalihg' to insuring the Pruperty.aré a pat of this
ortgage. _ -

Maintenance of Insurance, Grantor shall procure end” maintain. policies of fire insurance with standard
extended coverage endorsements on @ reptacement b%ezis for the full insurable value covering all -
Improvements on the Real Property in an amount sufficient ‘o 2vaid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shali also procure and maintain comprehensive
general hability insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such liability insurance policies. Additioraily, Granior shall maintain such gther
insurance, including but not fimited 1o hazard, business interruption’ 20d boiler insurance as Lender may
require, Policies shall be written by such insurance companies ans ‘o such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender cerificates of coveiage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a mirarrm of ten (10) days' prior writlen
notice to Lender and not containing any disclaimer of the insurer's liability for jailire to give such notice. Each
insurance policy also shall include an endorsement providing that coverage ir. iavor of Lender will rot be
impaired in any way by any act, omission or default of Grantor or any other persun. -Should the Real Propeny
at any time become located in an arca designated by the Director of the Federal Eniergency Management
A?ency as a special flood hazard area, Granicr agrees to obtain and maintain Federai Fiecd Insurance for the
full unpaid_principal balance of the loan, up to lhe maximum policy limils set unde! the National Flood
:nsurance Program, or as otherwise required by Lender, and 1o mairtain such insurance <o the term of the
oan. :

Applicalion of Proceeds. Granter shall promplly notify Lender of any (oss or damage to the Fropery. Lender
may make proot of loss if Grantor fails to do so within fifteen (15‘5 days of the casually. Wnether or nol
Lender's securily is impaired, Lender may, al ils election, apply thé proceeds 10 1he reduciion of the
indebtedness, payment of any lien affecting the Property, ‘or the restoranon and repair of the Property. i
Lender elects to apply the proceeds to restoralion and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upan satisfactory proof o such
expenditure, pay or reimburse Grantar from the ‘proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 gdays
after their receipt and which Lender has not committed to the repair or restoration of the Property shall De
used first to pay any amount owing to Lender under this Mongiage. {hen. to pay accrued interest, and the
remainder, if any. shall be applied to the principal balance of the Indebtedness. I Lender holds any proceeds
after payment in fult of the Indebtedness. such proceeds shall be paid to Grantor. ™ - ‘

Unexpired Insurance al Sale. Any uncxpired insurance shall inure 1o the bengiit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at anx‘trustee"s sale or cther sale held under the
provisicns of this Mcrtgage, or at any foreclosure sale of such roperty. " :

Grantor's Report on !nsurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy cf insurance showing: (a) the name of the insurer, (b) the
risks insured; (c) the amount of the policy; {(d):the property insured, the then current replacement value of
such property, and the manner of determining that value; and (g} the expiration date of the policy. Grantor
- shali, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash vaiue
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replacement cost of the Property,

TAX AND INSURANCE RESERVES. Granior agrees to establish a reserve account 10 be retained from the loans
proceeds in such amount deemed 1o be sufiicient by Lender and shall pay monthly into thal reserve account an
amount equivalent to 1/12 of the annual real estale taxes and insurange premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior 10 the
cate the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
ail assessments and other charges which may accrue against the Property. 1f the amount 50 estimated and paid
shall prove to be insufficient 1o pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender.  All such payments shall be carried in an interest-free reserve
account with Lender, provided that if this Mongage is executed in connection with the granling ol a mortgage on a
single-family owner-occupied residential property, Grantor, in lieu of establishing such reéserve account, may
plecge an interest-bearing savings account with Lender 10 secure the payment of estimated taxes, insurance
premiumns, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be reauired to determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, ard-Lender shall not incur any liability for anything it may do ¢r omit to do with respect to the
reserve account.” Suuiect to any limitations set by appficable law, if the amount so estimated and paid shail prove
to be insulficient to pav.such taxes, insurance premiums, assessmants and other charges, Grantor shall pay the
difference as requirec by Lender. Al amounts in the reserve account are hereby pledged to further secure the
Indebledness, and Lendsr 's hereby authorized 1o withdraw and apply such amounts on the indebtedness upon
the occurrence of an everd zi default as described below. '

EXPENDITURES 8Y LENDER. ' Grantor fails to comp!{ with any provision of this Mortgage, or if any action or
groceedmg is cemmenced thal vould materially affect Lender's ‘interests in the Properly,” Lender on Grantor's

ehalf may, but shail nol be requred to, take any action that Lender deems appropriate. Any ameunt that Lender
expends in 0 doing will bear interest al the rate provided lor in the Note from the date incurred or paid by Lender
1o the date of repayment by Grantor. ~2i such expenses, at Lender's option, will (a) be payable on demand, {b)
be added to the balance of the Note and b apparticned among and be payable with any installment payments to
become due-during eilher (i) the term of eny applicable insurance policy or” (i) the ren}alnnng.lerm af ihe Note, or
(C) be trealed as a bhalicon payment which will 02 due and payable at the Nole's maturity. This Mortgage atso will

secure payment ol these amounts. The righta piovided for'in this paragraph shall be in addition 1o any other

rights or any remedies 1o which Lender may bo-<nuilled on account of the default. Any such action by Lender

gtmsjll nol be conslrued as curing the default so asto bar Lender Irom any remedy that it otherwise would have
ad. '

WARRANTY; DEFENSE OF TITLE. The following provisiona relating to ownership of the Property are a par of this

Mortgage.

Tille. Grantor warrants that: (&) Grantor holds good and marketable title of recerd to the Property in fee
simple, free and clear of all liens and encumbrances other inanthose set forth in the Real Property description
or in any tille insurance policy, title report, or final title opinigs issued in favor of, and accapted by, Lender in
connection with this Mortgage, and (b) Grantor has the lull rigut, power, and autharity 10 execute and. deliver
this Morigage to Lender.

Defense of Titie. Subject t¢ the exception in the paragraph above, Giantor warrants and will forever defend
the title to the Properly against the lawful claims of all persons. In (he avent any aclion or proceeding is
commenced that questions Grantor’s titie or the interest of Lender under«his Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in sucn proceeding, but Lender shall be
entitlec to participate 1n the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause lo be delivered, 10 Lender such instruimer:s.as Lender may request
frem time 10 time to permit such paricipation. '

Compliance With Laws. Grantor warrants thal the Property and Grantor's.use of thePraserty complies with
all exisling applicable laws, ordinances, and regulations of governmental authorities,-including without
lirmitation all applicable environmental laws, ordinances, and’ regulations, unless otaerwise specifically
excepled in the environmental agreement executed by Grantor and Lender relating to the Prconty.

CONDEMNATION. The‘quiowing provisions relating to condemnation of the Property are a part of this Mortgage.

Ap{slication of Net Proceeds. If ail or any part of the Property is condemnad by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at ils election require that all or any
Bomon al the net proceeds of the award be applied 1o the Indébtedness or the repair of restoration of the

roperty.  The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the candemnation.

Procecdings. It any proceeding in condemnation is filed, Granter shall premptly netify Lender in writing, and
Grantor shall promptly take such steps as may be necessaty to defend the action and obtain the award.
Grantor may De the nominal parly in such proceeding, but Lender shall be entitled to panicipate in the
proceeding and to be represented in the proceeding by counsel of ils own choice, and Grantor will deliver or
cause lo be delivered to Lender such instruments as may be requested by it from time to lime to permit such
parlicipation. ' ’ A,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating t¢ governmental taxes, fees and charges are a part of this Mortgage: -

¥
Currenl Taxes, Fees and Charges. (jpon recwest by Lender, Grantor shall execute such documents in
addition to tres Morigage and take whatever other action is requested by Lender to perfect and conlinue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ail 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
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taxes, fees, documentary starnps, and other charges for recording of registering this Morgage.

Taxes. The folowing shall constitute taxes to which this section applies: (a) a specific tax upon 1his type of

Mortgage or upon all or any part of the Indebtedness secured by this Mortgage, (b) a specific tax on Barrower

which Eorrower is authorized or required to deduct from paymenis on the indebiedness secured by this type ol

Morgage; (c} a tax on this type of Mortgage chargeable against the Lender or the holder of the [ote: and (g)
y

gsoec;!ic tax on all or any porhion of the Indebiedness or on payments ol principal and interest made
Qrrower,

Subsequent Taxes. M any tax to which this section applies is enacted Subsequent to the date of this
Mongaga, this event shall have the same effect as an Event of Default (as defined below], and Lender may
exercise any or.ali of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax helore it becomes delinguent, or ;b) contests the 1ax as Browded above in the Taxes and

t ieCs %eclion and deposits with Lender cash or a sufficient corporate surety bond or other securily satisfactory
¢ Lender, . ‘

SECURITY AGREEMENT; FINANCING STATEMENTS. The followin'g provisions reiating 1o this Mortgage as a
security agreemer: ase a parn of this Mountgage. :

Security Aq;eement. This insirument shall constitute a sec'urity agreement to. the exient any of tha Property
constitutes lixtures, o other personal property, and Lender shall have all of the rights of a secured pany under
the Uniform Commirsia! Code as amended from time 10 time.

Security Interest. Upoa request by Lender, Grantor shall exscute financing slatéme'ms and take whatever -

other acticn is requesied v Lender to perfect and continue Lender's security interes! in the Rents and
Personal Property. in addiion to recording this Mortgage in the real propeny recoids, Lender may, al any
time and without turther authirization from Grariter, file executed counterparts, capies of reproductions. of this
Mortgage as a financing statemeri., Granlor shall reimburse Lender for-all expenses incurred in perfecting or
continuing this security interest. 1lpen default, Grantor shall assemble the Persoral Property.in a manner and
al a place reasonably convenient to Grantor and Lender and make it availab’e to Lender withir three (3) days
after receipt of written demand rom Lende:. :

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security intergst granted by 'iis Mortgage may be obtained (each as required by tre Uniform
Commercial Cede), are as stated on the first pane of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-—IN-FACT. The-following provisions relating to funher assurances and
atterney-in-fact are a par of this Montgage. ‘

Further Assurances. Al any time, and from time to time, upon request of Lender. Grantor will make, execute
and deliver, or will cause to be made, executed o deirerad, to Lender or to Lender’s designee, and when

requested by Lerder, cause to be filed, recorded, refiled: r. rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any anc all such mongages, deeds of irust,
securily deeds, security agreements, financing slatements, coatinuation stalements, instruments of further
assurance, certificates, and ather documents as may, in the sele opinian of Lender, be necessary or desirable
in arder to effectuate, complete, perfect, continue, or preserve (z) tha obligations of Grantor and Borrower
under the Note, this Mongage. and the Refated Documents, and (b)*heens and security interesis crealed by
this Mortgage as first an 2T NOW i

Unless prohibited by law or agreed to the contrary by Lender in writing, Graitar shall reimburse Lender for ail
cosls and expenses incurred in connection with the malters referred 1o in this paragraph, :

Atterney-in-Fact. If Gramor fails to do any of the things referred to in the precading paragraph, Lender may
do s0 for and in the name of Grantor and at Granlor's' expense. For sucn PL700SES. Grantor hereby
irrevocably appoints Lender as Grantor's altorney-in-fact for the purpose of maling! executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in-Linrger's scle opinion, 1o
accomplish the’matiers referred 10 in the preceding paragraph,

FULL PERFORMANCE. U Borrower pays all lhe Indebtedness when due, and otherwise performs alf the

obiigations imposed upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor a suitable:

safistaction of this Mortgage and suitable statements of termination_of any financing statement o= file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay. if permitted by appiicable law,
any reasonable termination fee as determined by Lender from time to time. !, however, paymen! is made by
Borrower, whether voluntarily or otherwise, or Dy guarantor or by any third party, on ihe Incdebledness and
thereafter Lender js forced 1o remit the amount of thal payment (a) to Borrower’s frustee in bankruplcy or to any

similar person under any federal or state bankruptcy law or law for the relicf of debtors, (b) by reason of any.

judgment, decree or order of any court or administralive body having jurisdiction aver Lender or ‘any of Lender's
properly, or (c) by reason of any settlement or compromisé of any claim made by Lender with any claimant
(including without limitaticn Borrowen), the Indebtedness shall bé considered ungald for the purpose of
entorcement of this Mortgage and this Mortgage shall continue 16 be-elfective or shall be reinstated, as the case
may be, notwithstanding any cancellation of ‘this Mortgage or of any nole of other instrumenl or agreement
avidencing the Indebledness and the Pioperty will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setttement or compromise relating 1o the Indebledness or 10 ihis Mortoage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Delauit")
under this Morigage: : ‘ ;

Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Defaull on Other Payments.. Failuie ol Grantor within the time required by this Morgage 10 make any
payment for taxes or insurance, or any other payment necessary 1o prevent fiiing of or to etfect discharge of

G U T R
20961681

prior liens on the Property, whether now ow..ed or hereafier acquired by Granter. -

e
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any lien. T o '

Environmental Default. Failure of any pary to comply with or perferm when due anK term, obligation.
covenant or condition contained in any environmental agreement executed in cennection with the Property.

Compliance Detaull. Failure of Granlar or Borrower to comply with any cther term, obligation, covenamt of
condition comtained in this Morigage, the Note or in any of the Related Documents.

Jefault in Favor of Third Parlies. Should Borrower or any Grantor defaull under any loan, extension of
credit, securily agreement, Furchase or sales agreement, or any other agreement, in lavor of any other creditor
or person that may matenally affect an_?g of Borrower's or any Grantor's property or Borrower's ability to repay
the Nole or Borrower's or Grantor's abilit

the Related Documents.

Faise Statements. Any warraniy, representation or statement made or furnished to Lender by or on behall of
Granter or Borrower under this Mortgage, the Note or the Related Documents is faise or misleading in any
material respect, either now or at the time made or furrished.

Defective Cofateralization. This Mortlgage or any of the Relaled Documents ceases to be in full force and
eftect (including-{Ailure of any collateral documents to create a valid and perfected security interest or lien) at
any time and [orapy reason.

Death or Insolvenwcvi The death of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower's exislence_ e & going business, the insolvency of Grantor or Borrower, the appointment of a
receiver for any part of Grantor or Borrower's property, any assignment for the benefit of crediors, any type ol
creditor workout, or the cominencement of any proceeding under any bankrupicy or insclvency laws Dy of
against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossascion o any other method, by any creditor of Grantor or by any governmental
agency against any of the Properly. Huowever, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validily or reasonableness of the claim which is the basis of the foreclosure or
forefeilure proceeding, provided that Geantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfacgory te Lender., -

-Breach ot Other Agreement. Any breach by ZGrantor or Borrower under the terms of any other agreement
between Grantor or Bofrower and Lender tha s nol remedied within any grace period provided therein,
including without limitation any agreement conceriing any indebltedness or other obligation of Grantor or
Sorrower to Lender, whether exisling now or later.

Events Affecling Guarantor. Any of the preceding eerts occurs with respect 1o any Guarantor of any of the
Indebladness or any Guarantor dies or becomes incomgpetent, or revakes or dispuies the validity of, or liability
under, any Guaranty of the Indebledness. Lender, at ils cgtion, may, but shall not be required to, permit the
Guaranior's estate 10 assume unconditionally the obligauriy arising under the guaranty in a manner
satisfactery to Lender, and, in doing so, cure the Event of Defauit.

Adverse Change. A material adverse change cccurs in Borrower's financial condition, or Lender believes the
prospect of payment or.performance of the Indebtedness 1S impaired

Insecurity. Lender reascnably deems itself insecure.

Righl to Cure. If such a fdilure is curable and if Grantor or Borrower has nct-been given a notice of a breach
of the same_Frowsmn of this'Mortgage within the precede twelve (12) months, it. may be cured (and no Evenl
of Default will have.occurred) it Grantor or Borrower, atter Lender sends wrilten riotice demanding cure of such
failure; (a) cures the failure within thinty (30) days; or (b) if the cure requires riave than mnrty (30) days,
immediately initiates steps sufficient to cure the failure and thereafter continues ard comgletes all reasonable
and necessary steps sulficient to produce compliance as soon as reasonably praciical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ang 2iaay time thereafter,
Lender, at i1s option, may exercise any one or more of the following rights and remedies, in aAgiion to any other
rights or remedies provided by faw.

Accelerale Indebledness. Lender shall have the right at its opticn without notice 1o Borrower 1o declare the
entirg tnidlemedness immediately due and payable, inCluding any prepayment penaity which Borrower waould be
required o pay.

UCC Remedies. With respec’i to all or aryy part of the Personal Property, Lender shall have ali the rights and
remedies of a secured party under the Uniform Commercial Code. o

Collect Rents. Lender shall have the right, withoul notice to Grantor or Borrower, to take possession of the
Propenty and collect the Rents, including amounts past due and unpaid, and appéy the net proceeds, over and
apbove Lender's costs, against \he Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make, payments of rent or use fees directly to Lender, if the Rents are collected
by Lender, then Grantor irrevocably designates Lendsr as Grantor's atiorney-in-fact (o endorse instiuments
received in payment thareaf in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or nol any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right 1o be placed as mongagee i possessicon or 1o have a
recejver appeinted 1o lake possession of all or any part of the Propenty, with the power 10 protect and preserve
the Propeny, to operdig the Property preceding foreclosure or sate, and to collect the Rents from the Property
and apply the proceeds, over and above the cost o! the receivership, against the Indebtedness,  Tho

BRI

y to perform their respective ohligaiions under this Mortgage or any of
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mortgagee in osscssiqn'or receiver may serve without bond if permined' by law.” Lender's right 1o the
appaintment of a receiver: shall exist whether or not the apparent value of \he Properly exceeds the

indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving 28 a
receiver, '

{Jnudg:ial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Propenty,

Deficiency Judgment. if permitted by applicable law, Lender may ubtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the cxercise of the
rights provided in this secticn. ' ‘ ‘

Other Remedies. Lender shall have all olher rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by appiicable law, Grantor or Borrower hereby waive any and
all right 1o have the praperty marshalled, In exercising its rights and remecics, Lender shalt be free (o seti all
or any pan of thi2 Property together or separately, in one sale or by separate sales. Lender shall be ontiticd o
bid at any puliic-sale on all or any portion of the Property. : ‘

Notice of Sale.” Lznder shall give Grantor reasonabie notice of the time and place of any public sale of the
Personal "Property . of the time after which an?: private sale or other intended disposition of the Personal
Property is to be’made. Reasonable notice shall mean notice given at [eas! ten {10) days before the time of
the sale or disposition.

Waiver; Election of Remediss. A waiver by an%r party of a breach of a provision oib‘this qugage shall-not
constitute a waiver of or prejudice the party's rights otherwise to demand sirict compliance with tha: provision

or any other provision. Eiection by Lender 1o pursue any remed?/ shall not exclude pursuit of any other -
C

remedy, and an election t¢ make expenditures or take action to perform an obligation of Grantor or Borrower
under this Morigage after failure ot Grartor or Borrower to perform shall not aflect Lender's right 10 deciare a
defauit and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. ! Lernucr nshitutes any suit or action to enforce any ¢f the ferms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ud!udge reasovnable as atiorneys’
fees at trial and on any appeal. Whether orint. zZny court action is involved, all reasonable expenses incurted
by Lender thal in Lender's opinion are neccssary at ané' fime for the protection of its interest or the
enforcement of its rights shall become a pan of theindeblecness payable on demand and shali bear interes
from the date of expenditure until repaid at the (ate ‘provided for in the Note. Expenses covered by his

paragraph include, without limitation, however subfec)ic any limits under applicable law, Lender’s. atiorneys’ .

iees and Lender's legal expenses whelher or not thereis a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including etforts to modify or vacate aiy- aulomatic slay or imunction), appeals and. any
anticipated post-juggment collection services, the cost of seaiching records, obtainin%titlo repons (including
foreclosure reports), surverors‘ feports, and appraisal fees, und tille insurance, 10 the extent permitied by
applicable law. Borrower also will pay ary court costs, in addition<o all ¢ther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mcrtgage, inciuding withour im tation any
notice of default and any notice of sale to Grantor, shall be in writing, snay be sent by telefacsimile (unless

otherwise required by Jaw), and shall be eflective when actually. delivered, ¢ when deposited with a nalionally -
recognized overnignt courier, or, it mailed, shall be deemed eflective when Gepssiiad in the United States mail first -

class, certified or registered mail, postage prepaid, direcied 10 the addresses cnown near the beginmng of this
Morigace. Any party may change ils address for notices under this Morigage by Jiving formal wrilten notice to the
other parties,-specifying that the purpose of the notice is to change the party’s acoicss. Al copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be senito-Lender's address, as
shown near the beginning of this Monigage. For notice purposes, Grantor agrees 1o k2ep Lender informed af all
times of Grantor's current agdress. : ,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Moigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entiré-undarstanding and
agreement of the parties as 10 the matters set forth in this Mortgage. No alteration of or amencmen: 10 this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amengment.

Annual Reports. If the Proper}?( s used for purposes other than Grantor’s residence, Grantor_shall furnish ta

Lender, upon request, a certified siatement of net operaling income received from the Property gurin

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shal

meag alt cash receipts from the Prcperty tess all cash expenditures made in connection with ine operation of
¢ Propenty.

Applicable Law. This Mcrtgage has been delivered to Lender and accepted by Lender in ‘he State of
Minois. This Morigage shall be governed by and construed in accordance with the laws of the State of
inais.

Caplion Headings. Caption headings in this Mortgage are for convenience purposes only ang are not 10 be
used to interpret or define the provisions of this Mortgage. ‘

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other inlerest or
estate in !thLe Pdroper'.y at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Severability. !f 4 court of competent jurisdiclion finds any provision of this Morgage 0 be invaid of
> . . | :
o Qe L oL
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ungnforceable as 10 any person or circumstance, such finding shall not render that provision invalid or
Junenforceable as o any other persons or circumstances. If feasible, any such offending Frowsuon shall be
deemed 10 be modified to be within the limits of enlorceability or validity; however, if the olfending provision
cannot be so moditied, it shall be stricken and all other provisions of this Mortgage in all other respects shall .
remain valid and enforceable. -

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, ...
this Mortgage shall be binding upon and inure tu the benefit of the pariles, their successors and assigns, I -
ownership of the Properly becomes vested in a person other than Grantor, Lender, without notice to Granior, =~
may deai with Grantor's successors with reference to this Mortgage and the Indebtedness by way of:-
‘foab%ar%nce or extension without releasing Grantor from the abligations of this Mortgdge or liahility under the -
ndebtedness. : T i

Time |s of the Essence. Time is of lhe essence in the performance of this Mortgage,

- . tx

Waiver of Homeslead Exemption. Granior hereby releases and waives dll rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-16u%(b), AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISENG NOW CR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON ZEVALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TC
REDEEM THE PROPET(TY, -

Waivers and Consents. ender shall not be deemed 1o have waivad an{rights under this Mongage (or under
the Related Documents) uniess-such waiver is in writing and signed by lLender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Marmgege shall not constitute a waiver of or prejudice the pany’s right otherwise
to dernand sirict compliance with taal provision or_any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantar or Borrower's abligations as to any future transactions. Whenever consent by Lender is
required in this Mongage. the granting of such consent by Lender in any instance shall not constifute
continuing consent to subsequent instances whara such consent is required.

GRANTOR'S LIABILITY, This Mortgage is executéc by Grantor, not personally but as Trustee as provided above
(n the exercise of the power and the authority conferied, upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authurity 1o execute this instrument). It is expressly understood
and agreed that with the exception of the faragoing warranty, notwithstanding anything to the contrdry contained

[

herein, thal each and all of the warranties, indempities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in forni purponting to be the warranties, ingemnities,
representations, covenants, undertz:\kmgs.I and agreements of Grastor, are nevertheless each and every one of

them made and intended not as personal warranties, indemnities, representations, covenanis, undenakings, and
agreements by Grantor or for the purpose cr with the intention of-Uinding. Grantor personally, and nothing in this

origage or in the Note shall be construed as creating any liability or the part of Grantor personally 1¢ pay the
Note or any interes! thal may accrue thereon, or any other indebtedness vader this Mortgage. or 1o perform any
covenant, undertaking, or agéeemem. either express or implied, contained " ir this Mortgage, all such liability, if
any, being expressly waived Dy Lender and by every person now or herealter 2iaiming any right or security under
this Morigage, and that so far as Grantor and its successors persgnally are cenzomed, the legal holder or holders
of the Note and the owner or- awners of any Indebtedness shall look solely ta the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Morigage'it the 'manner provided in the
Note and hierein or by action to enforce the personal tiability of any Guarantor. ‘
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR: :
Séstandard Bank & Trust Company at/uft/a dated September 11, 1998 a/k/a Trust No. 16642 and not persons HY
=
{TBy: SR
-4
, By c;r-“.m'.-a_)

CORPORATE ACKNOWLEDGMENT

STATEOF _____ lMllinols (. )

) 88 _

COUNTY OF Cook ) )

On this _2Ind day of _October , 19 43 | before me, the undersigned Notary Public, personally

avpedred  Patricia Ralphson and Donna Diviere

1.0, ana AT.O. ¢f Slandard Bank & TVrust

Company aft/uit/a dated Seplember 11, 1998 a/k/a Trust ive. 16042, and known tc me to be authorized agents of
the corporation that executed the Morigage and acknowledged.ine Morigage to be the free and voluntary act and
deed of the corporation, by authority of its Bylaws or by resoiution of its board of directors, for the uses and
purposes therein mentioned, and on oath stated that they are awiiorized to oxecute this Morgage and in ‘act
executed the Mortgage gn behaif of the corporation, .

.

Bv 1 Lx Mwaa-r Residing at 7804 W 95th SL, Hickory Mills, 1,
. . L T Y
Notary Public in‘and for the State of Minois SECIAL SEAL z
/v, SHIRLEY E. DRAWCERY
/0 ‘7'/7 ? Pter b4 Fatic, State of "lnma

My commission expires

My Comnussion Expires 12-07.99 ‘
WW‘VMWV\
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