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This Assignment of Renls prepared by: _Sandra A, Keily/Standard Bank
: 2490 West 95th Street
=veigreen Park, lllingis 60805

ASSIGNIVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 16,1998, between Standard Bank & Trust Company
a'luft/a dated September 11, 1998 a/k/a Trust No. 16042, wiiose address is 7800 West 95th Sireet, Hickory
Hills, IL. 60457 (referred o below as "Grantor"); and Standard Park and Trust Company, whose address is
2400 West 95th Streel, Evergreen Park, IL 60805 (referred 1o below 25 “Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants 2 zontinuing security interest In, and
conveys lo Lender all ot Grantor's right, title, and interest in and to the Re:its from the following described
Properly located in Cook County, State of llinois:

Lot 33 (except the South & feet thereof) and the South 3 feel of Lot 33 inainck 5 in Alberta Park
Addition being a Subdivision of the Southwest Quarter of the Norlhwes! Cusiter of Section 36,
Township 38 North, Range 13, East of the Third Principal Meridian, in Cook County, lilinois

The Real Property or its address is commonly known as 8225 S. Kedzie Avenue, Chicago, 't 60652, The
Real Property 1ax identification number is 19-36-124-059.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed ta such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful maney of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents heiween Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating 10 the Rents.

SAS-4 DVISION OF NIERCOWNTY S /S Y/ ¢ ¥/C o 2

Borrower. The word "Borrower” means Amaryllis Nelson.

Event of Default. The words "Event of Default" mean and include withoui limitation any of the Events of
Oefault set forth below in the section titied "Events of Default.”

Grantor. The word "Grantor” means any and all persons and entities executing this Assignment, including
withour limitation all Granlors named above. Any Grantor who signs this Assignment, but does not sign the
Neate, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
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grant a security interest in Grantor's interest in the Renmis and Personal Property 10 Lender and is not
personally liable under the Note except as ctherwise provided by contract or law, ‘

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under 1his Assignment, together with intergst ¢n such amounts as previded in
this Assignmaent,

Lender. The word "Lender” means Slandard Bank and Trust Company, its successors and assigns.

Nole. The word "Note" means the promissory note or credit agreement dated October 23, 1998, in the
original principal amoun! of $52,500.00 from Borrawer 1o Lender, together with all renewals of. extensions ol
modifications of, refinancings of, consolidations of, and substitutions for the promissory notc or agreemant.
The interest raie on the Note is 8.500%.

Property. The wword "Property” means the real propenty, and all improvements thereon, descrived above in
the "Assignment" (se.tion,

Real Property, The.wnrds "Real Properly” mean the property, interests and rights described above in the
"Property Definition” seciion,

“Related Documents, The wards "Related Documents” mean and include. without limitation all promissory
notes, credil agreements, !rai agreements, environmental agreements, guaranties, Security agreements,
mortgages, deeds of lrusl, ang i other instruments, agreements and documents, whether now or hereaher
existing, executed in conneclion witnyinie indebiedness.

Rents. The word "Rents” means all sonts, revenues, intome. issues, prolits and proceeds from the Property,
whether due now or later, including witYicut limitation all Renis from all leases described on any exhibit
attached (o this Assignment.

THIS ASSIGNMENT |8 GIVEN TO SECURE (1) PAYMZNT OF THE INDEBTEDNESS AND (2) ?ERFOHMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BNRROWER UNDER THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS: ‘

GRANTOR'S WAIVERS. Grantor waives all rights or delensecgrising by reason of any “one action" or
-anti-defliciency” law, o any olher law which may prevenl Lender $'om bringing any action against Granlor,
intluding a claim for deficiericy to the exient Lender is otherwise entitled to-a claim for deficiency, before or after
Lelnder's commencement or completion of any forectosure action, citherudicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: /() s Assignment is executed al
Borrower's request and not at the request of Lender; éb; Grantor has the full powe:, right, and authority to enter
into this Assignment and to hypothecate the Property, (c) the provisions of this Assicnment do nat conflict with, or
result in a default under any agreement or other instrument binding upen Grantor and do netresull in a viclation of
any law, regulation, coun deciee or order applicable to Grantor; (d) Granter has establisres adequale means of
obtaining [rom Borrower on a continuing basis information about Borrower's financlal corditon: and (e) Lender

Iéas mad}c no representation to Grantor about Borrower (including without imitasion the creditworthiness of
orrgwer). .

B0RROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower aboul any achon of inachon
Lender takes in connection with this Assignment. Beorrower assumes the responsibility for being and keeping -
informed about the Property. Borrower waives any defenses that may arise because of any aclion or inaction 0

Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in

realizing upon the Property. Borrower agrees 1o remain liable under the Note with Lender no matter what action

Lender takes or fails 10 take under this Assignment. ‘

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related. Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall striclly
perform all of Grantor's obligalions under this Assignment. Unless and until Lender exercises its right 1o collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor ma% remain in
possession and control of and operate and manage the Property and collect the Hents, provided that the granting
of the right to collect the Rents shall not conslitute Lender's consent to the use of cash eollateral in a bankruptcy
proceeding. : C

GRANTOR'S REPRESEMNTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With raspect 10 the
Rents, Grantor represents and warrants 10 Lender that:

Ownership. Grantor is entitied o receive the Rents free and clear of all rights, foans, liens, cncumbrances,
and claims except as disclosed to and accepted by Lender in writing:

Right to Assign. Grantor has the full right, power, and authorily to enter into this Assignment and o assign
and canvey the Rents 1o Lender.

L0964,

COMUBHSY
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No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
nstrument now in force.

No Further Transter. Grantor will not seli, assign, encumber, or otherwise dispose of any of Granter's rights
in the Rents except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al any time, and even though no defaull
shalt have occurred under this Assignment, 10 collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority: '

Notice to Tenants. Lender may send notices to any and all tenants ol the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other porsons liable therefor, all of the Renis; institute and carry on all legal

proceedings necessary for the protection of the Property, including such praceedings as may be necessary 1o

[rgcoger p%ssession of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Pigperty. Lender may enier upon the Property to maintain the Propery and keep the same in
repair; to pay the cosls thereol and of all services of all employees. including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condilion, and also to pay ali
tgxe'g, assessments anc water utilities, ang the premiums on tire and other insurance effecled by Lender on
the Property,

Compliance with Laws. Lencer may do any and all things 10 execute and comply with the laws of the Siate of
llinois and also all other laws, rules, orders, ordinances and requirements ol all other governmental agencies
aflecting the Property,

Lease the Property. Lender mav..eni or lease the whole or any parnt of the Property for such term or terms
and on such conditions as Lender ray deem appropriate.

Employ .Agents. Lender may engage such agent Or agents as Lender may deem appropriale, either in
Lfe?qderls,name or in Grantor's name, 10 rent)and manage the Property, including the collection and application
ol Rents.

Other Acts. Lender may do all such other things-and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely 11 the-place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above.

No Requirement to Act. Lender shail not be requireu tr do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more o1 the iuregsing acts or things shali not reguire Lender to do
any othar specific act or thing,

APPLICATION OQF RENTS. Al costs and expenses incurred by Lenwar in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs ant ax{pens_es from lhe Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receiver: Uy it; however, any such Rents received
by Lender which are not applied to such costs and cxpenses shall be applied 10 the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed iram the Rents shall become a pan of
the Indebtedness secured by this Assignment, and shall be payable on demarnd.with interest at the Note rate from
date of expenditure until paid. '

FULL PERFORMANCE. i Grantor pays all of the Indebledness when due ang. otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Nole, and the Relaied Cocuments, Lender shall
gxecute and deliver to Grantor a suilable satistaction of this Assignment and suitable slatements af termination of
any financing statement on file evidencing Lender's security interest in the Renls arnd-the Property. Any
terminalion fee required by law shall be paid by Grantor, if permitted by applicable law. i, ltowever, paymert i§
made by Borrower, whether volunlarily or ctherwise, or by guarantor or by any third parly, on-the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trusteelin bankruptcy or to
any similar person under any federal or state bankrupicy law or law for the relief of debtors, (b) Gy reason of any
judgment, decree or order of any court or agministrative tody having jurisdiction over Lender or any of Lendar's
property, or (€} by reason of any settiement or compromise of any claim made by Lender with any ciaimant
(incluging without limilation Berrower), the iIndebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignmeni shall continue 10 be effective or shall be reinstatea, as the
case may be, notwithstanding any cancellation ol this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount naver had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDOER. 1 Grantor fails to comply with any provision of this Assignment, or it any action or
groceedmg is commenced that would malerially affect Lender’'s Interests in the Property, Lender on Grantor's
ehaif may, bui shall not be required 10, take any action that Lender deems apgropnate. Any amoumnt that Lender
expends in so doing will Dear interest al the rate provided for in the Note from the dale incurred or. paid by Lender
to the date of repayment by Grantar. Al such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added 1o the balance of the Note and be apportioncd among and be payable with any instailment payments 1o
become due during either (i) the term of any applicable insurance pol|c¥] or (i) the remaming term of the Note, or
(c) be wreated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
witl secure paymen of these amounts. The rights provided for in this paragraph shall be in addition ic any other
rights or any remedies 10 which Lender may be entilled on account of the delault. Any such action by Lender
ahgu not be construed as curing the default so as {0 bar Lender from any remedy \hat it otherwise would have
ad.
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DEFAULT. Each of the [ollowing, at the option of Lender, shall constitute an event of default ("Event of Delaun—"}
under this Assignmenit: : .

Defauit on Indebtedness. Failure of Borrower 1o make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor or Borrower to comply with. any cther term, obligaticn, covenan: or
condition contained in this Assignment, the Note or in any of the Related Documents.”

Default in Favor of Third Parties. Should Borrower or any Grantor default under any lcan, extension of
Credit, security agreement, nurchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materiaily affect any of Borrower’s properly or Borrower's or any Grantor's ability 10 repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statemenis. Any warranty, representation or statement made or furnished to Lender by or.on behall of
Grantor or Borrower under this Assignment, the Note or the Refated Documents is false or misieading in any
material respect, either now or al the time made or furnished.

Defective Coll>ieralization. This Assignment or any of the Related Documents ceases 16 be in full force and
effect (incfudinig failure of any collateral documents to create a valid and perfected security interest or lien) al
any time and for iy reason,

Other Defaults. -aivre of Grantor or Borrower to comply with any term, obligation. covenant, or condiiion
contained in any othrr 2greement between Grantor or Borrower and Lender. '

Death or Insolvency. | The death of Grantor or Borrower or the dissolution ar termination of Granior or
Borrower's existence as «a 52ing business, the insolvency of Grantor or Borrower, the appointment of a
receiver for any part of Graior of Borrower's property, any assignment 1or the benefit of creditors, any fype of
creditor workout, of the commencement of any proceeding under any bankruptcy or insolvency laws Dy or
against Grantor or Borrower,

Foreclosure, Forfellure, etc. Commencement of loreclosure or forfgiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor of Ly any governmental
agency against any of the Property. ‘Howaver, this subsection shall not apply in the even! of a geod faith
dispule by Grantor as 1o the validity or reaconableness of the claim which is ihe basis of the foreclosure or
foreteilure proceeding, provided that Grantor gives Lender written notice of such claim ang {urnishas reserves
or a surety bond lor the claim satisfactory to Lender, ' -

Events Affecting Guarantor. Any of the precegingevents occurs with respect to any Guaranicr of any of the.
Indebtedness or any Guaranlor dies or becames incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at s option, may, but shall not be required to, permil the

.AMNOFFICIAL COPY

Guarantor's estate to assume unconditionally the o‘ul"#a'ions atising under the guaranly in a manner
satisfactory to Lender, and, in doing so, cure the Event of Belault,

Adverse Change. A material adverse change occurs in Borrowier's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impairsd.

Insecurity, Lender reasonably deems ilsell insecure.

Right to Cure. If such a failure is curable and if Granlor or Borroweihae.not been given a notice of a breach
of the same provision of this Ass:gnmem within he preceding tweive 12, months, it may be cured (and no

Event of Default will have occuired) if Grantor or Borrower, afler Lender sznds writlen notice demanding cure
of such failure: (@) cures the failure within thirty (30) days; or (o) if the ou € requires more than thirty (30
days, immediately initiales sleps sufficient to cure the Taillure and thereafer Continues and completes al
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaul'and at any time thereatter,
Lender may exergise any one ¢r more of the following rights and remedies, in agdition 2o any other rights of
remedies provided by law:

Accelerale Indebledness. Lender shall have the right at its oplion without notice 10 Borrower to declare the
entire Igdehtedness immedialely due and payable, incliding any prepayment penalty which Borawer would be
required to pay. ' .

Collect Rents. Lender shall have the right, without notlice to Gramor or Borrower, 10 take possession of the
Propersty and collect the Renls, including amounts Fast due and unpaid, and apply the net proceeds. over and
Ahove Lender's costs, against the Indebledness. In furtherance of this right. Lender shall have all the tights.
provided for in the Lender's Right 10 Collect Section, above, If the Rents are collected by. Lender. then
Grantor irrevocably designaies Lender as Grantor's anorney-in-fact to- endorse insiruments received in
payment thereol in the name of Grantor and io negotiaie ihe ‘same- and coliect the proceeds. Payrrenls by
tenants or other users to l.ender in response 1o Lender's demand shall satisty the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise ils
rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right 1o be placed as mun%agee in possession or 1o have a
receiver appointed to take possession of ali or any pan of the Propenty, with the power 10 protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above he cost of the receivership, against the Indsblecness.  The
mongagee in Fossessiqn or receiver may serve without bond if permitted by law. Lender's right tc the
appoiniment of a receiver. shall exist whether or not the apparemt valug of the Property exceeds the

Indebtedness by a substantial amount. Employmenl by Lender shall nol disqualify 4 person from serving as a
receiver,

Other Remedies. Lender shall have all olher rights and remedies provided in this Assignmens of the Note of
€096..68
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by law.

Waiver; Election of Remedies, A waiver by any party of a breach of a (Frov.ision of this Assignment shail not
constitute a waiver of or prejudice the pany’s rights alherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remed? shail not exclude pursuit of any other
remeay, and an election to make expenditures or take action tc perform an ebligation of Grantor or Borrower
under this Assignment ater failure of Grantor or Borrower ta perform shall nat aftect Lender's right to declare
a default and exercise its remedies under this Assignment,

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action 10 enforce any of the terms ol this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atorneys'
fees @t trial and on any appeai. Whether or not any coun action is involved, all reaspnable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of ils rights shall become a part of the Indebtedness payable on demand.and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragfaph include, without limitation, however subject to any limits under applicable faw, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including atiorneys' fees for bankruptcy
proceedings tincluding ‘efforts to modify or vacate any automatic stay of injunction), appeals and any
anticipated post-isdgment collection services, the cost of searching records, oblainin title reponts {including
foreclosure reponsj, surveyors' reports, and appraisal fees, and fitle insurance, to the extent permifted by
applicable law. Borrovier also will pay any court casts, in addition 10 ‘arll other sums provided by law.
MISCELLANEQUS FROVIS!UINIS. The following miscellaneous provisions are a part of this Assignment:
Amendments. This Assighmant, together with any Related Documents, constitutes the entire understanding
and agreement of the parties 45 10 (he manters set forth in this Assignment. No alteration of or amendment 10

this’ Assignment shall be e!'cClive unless given in writing and signed by the party or parties sought 10 he
charged or bound by the alteratic/ ¢r_amendment, ) ‘

Applicable Law. This Assignment has Leen delivered to Lender and accepted by Lender in the State of
Mlinois. . This Assignment shall be governad by and consirued in accordance with the laws of the State of
Illinois. '

No Maditication. Grantor shall not enter into-unv agreement with the holder of any mortgage, deed of trust, o
other security agreement which has priority cver this Assignment by which that agreement is modified,
amended. extended, or.renewed withoul the prior wiitten consent af Lender. Grantor shall neither request nor
accept any future advances undgr any such security.agreement without the prior written consent of Lender.

Severability. I a court of competent jurisdiction firds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, suca <irding shall’ not render {hat provision invalid or
unenforceable as to any other persons or circumstances, < if ieasible, any such offending provision shall be
deemed 1o be moditied to be within the limits of enforceabilit” o validity, however, if the offending provision
canngt be so modified, it shall be stricken and all cther provisions-of this Assignment in all other respects shail
temain valid and enfurceable. ' ~

Successors and Assigns, Subject to the limitations stated in this /Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the beneft.¢! the parties, their successors and
assigns. |If ownershiF of the Property becomes vesled in a person otherthdiGrantor, Lender,” without notice
to Granior, may deal with Grantor's successors with reference to this Assiumnant and lhe Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations i this Assignment or fiability
under the Indebledness. "N

Time Is of the Essence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead Exemption. Granlor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lltinois as 10 all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TC-TAF CONTRARY
CONTAINED "IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
SE%NHTSOESQ%?\JL&%LTTG ANY INTEREST IN CR TITLE TO THE PRCPERTY SUBSEQUENT TO THE DATE

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right 'shall operate &5 a waiver of such right or any other right. A
waiver Dy any parly of a provision of this Assignment shall not constilute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that growsion or any other provision. NG prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Berrower, shall constilule a waiver of any of
Lender's rights or any of Granter or Borrower's obligations as (o any future 1wansactions. Whenever consent
by Lender 1$ required in this Assngnmenz, the granting of such consent by Lender in any instance shall not
constitute continuing consent {0 subsequent instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR: _
Standard Bank & Trust Company aft/u/t/a daled September 11, 1998 a/k/a Trust No. 16042 und not personally

_¢§£2§}uﬁu£31£%/éL9-

Patricig l{ulghson,df

By:

Donda Divlel"i_. A1LDA

{ GACULPATORY CLAUSE ATTACHED HERLTU
AkD MADE A PART HEREQF.,

i

CORPORATE ACKNOWLEDGMENT

STATE OF lincis a )
) 88
COUNTY OF Cooik )
Cn this 22nd day of _Oclober | 19 98 [ belore me, the undersighed Notary Public, personally
appeared  Palricia Ralphson ) . and  Donna Diviero
, T.0. and _AT.O. of Standard Bank & Trus!

Company aft/u/t/a dated September 11, 1998 a/k/a Trust No. 76042, and known to me 1o be authorized agens 5
ihe corporation that executed the Assignment of Rents and ackncwledged the Assignment to be the ‘ree 'md
voluntary act and deed of the corporation, by authority of is Bylaws or Ly resolution ot its board of directors, for
the uses and purposes therein mentioned, and on oath stated that they are 2uthorized to execute this Assignment
and in fact gxecuted the Assignment on behalf of the corporation. :

i

By_ . - ;ffi‘-&”—ni’* e i__  Residing at 7800 \7. y3h St., Hickorv Iills, 1L
- ~
Notary Public in and for the State of Iinois etAL SEAL ; S
‘ HiRLEY £ DRAWER
My commission expires /'V/ﬂf/f‘;? ) 5 nre iafe of llindls i

| / ibgfjtr}‘a%&li;smﬁ Expires 12:07-59
M

LASER PRO, Reg. U.S. Pat. & T.M; Off., Ver. 3.26a (c) 1998 CFI ProServices, Inc. Al rights reserved
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This ASSIGNMENT OF RENTS is executed by STANDARD BANK AND TRUST
COMPANY, not personully but a5 Trustee as aforesaid in the exercise of the
power and authority conferred upon and vested in it as such Trustee and it is
expressly understood and agreed that nothing herein or in said principal or
interest notes contained shall be construed as creating any liability on the said
First Party ar on said STANDARD BANK AND TRUST COMPANY personally

ta pay the said principal notes or any interest that may accrue thereon, or

any indebtedness aceruing hereunder, or to perform any covenant either

express or implied herein contained, all such liability, if any, being expressly
waived by said parly ol the second part and by every person now or hereafter
claiming any right or security hereunder, and that so far as the party of the First
Part and its successor and said STANDARD BANK AND TRUST COMPANY
personally are concerned, the legal holder or hiolders of said principal and interest
notes and tha ewner or owners of any indebtedness accruing hereunder shall loek
solely to the prumises therein conveyed for the payment thereof, by the
enforcement of the-lien hereby created, in the manner herein and in said
principal note, prowidzd, '







