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7227 MORTGAGE

THIS MORTGAGE ("Security Tnstrument") is givenon — (ctober 29, 1998 . The mongagor is
Arthur 0. Nadoiny and Dorothy Nadolny. Husband and Wife

{("Botrower™. This Sccurity Instrument isgiven to - Glenview Szate Bank

‘ , which is organized and
existing under the laws of (e qtdte of T1hrols , and whose addiss is
800 Waukegan Road. Slenview. il 5982
("Lender™). Borrower owes Lender the principal suraof,. Two Hundred Twenty Seven Thousand One
Hundrec Dollars and no/140 Dollars
(L.S. 8727 ..00.00 ). This debt is evidenced oy Borrower’s note dated the same date as this
Security Instrument ("Note™), which provides for monthly hayienis, with the full debt, if not paid earlier, due
and payable on Noverber 1. 2003 . This Sccurt> Instrument secures to ender: (a) the
repayment of the debt evidenced by the Note, with interest, and @l ‘enewals, extensions and modifications
of the Note; (b) the payment of alt other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreemenis
under this Security Instrument and the Note. For this purpese, Borrower does-herehy mongage, grant and
convey to Lender the following described property located in Cook

©x% SZE ATTACHED LEGAL DESCRIPTION *x  County llinois:

04-25-116-011-0000

which has the address of 1049 Linden Court, Glenview
{STREET] ICITY)
Hinois 60025 ("Property Address'):
{Z1P CODE|

TLLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon paymew in full of all sums secured by this Securily Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acgoire or sell the Propenty,
Lender, prior (o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit againsi the sums secured by this Sceurily Instrument.

3. Application of Payments.  Unless applicable law provides othenwise, all payments received by
Lender under paragraphs | and 2 shall be applied: [isst, to any prepayment chirges due under the Note;
second, 10 amounts pavable under paragraph 2 third, to interesi due; founth, to principal due; and last, 1o
any late charges due under the Note,

4. Charges; Liens.  Borrower shall pay all (axcs, assessments, charges, fines and impositions
attributable o the Property which may attain priority aver this Security Inscrument, and leaschold payments
o ground.canis, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thatmanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall prompity Zumiish to Lender all notices of amounts to be paid under this paragraph. 1f Borrower makes .
these payments girectiy, Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall hreaptly discharge any lien which has priority over this Security Instrument unless -

Borrower: (1) agrees in it to the payment of the obligation sccured by the lien in a manner acceptable
to Lender; (b) contests-tn #oud faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate (o prevent the enforcement of the lien; or (c) secures
from the holder of the lien an 2grzement satisfactory (0 Lender subordinating the lien to this Securizy
Instrument. IT.Lender delermines that nay part of the Property is subject to & lien which may attain priority
over this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving ol notice.

5. Hazard or Property Insurance.  Boirriwer shall keep the improvements now existing or hereafles
erected on the Property insured against loss by fice, hazards included within the tenn “extended coverage”
and any other hazards, including fioods or fleeding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the pericas that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sabject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coveragl<described above, . Lender may, at Lender's:
option, obtain coverage (o protect Lender’s rights.in the Properyy i accordance with paragraph 7.+

All insurance policies and renewals shall be acceptable <2 Lendrr and shall include a standard
mongage clause, Lender shall have the right to hold the policies zmd refewass, If Lender requires, Borrower
shalt prompily give 1o Lender all receipts of paid premiums and renewsi notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Leader may make proof-of loss if
not made promiptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance: proceedd rhatl be applied to
restoration or repair of the Property damaged, if the restoration or repair is economica!ly feasible and-
Lender's security is not lessened. If the restoration or repair is not cconomically feasiblz or Lender’s
security would be lessened, the insurance proceeds shall be applied (o the sums secured by tpis Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandonsns Propenty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered 13 settle 2
claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restere
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
peciod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shail
not extend or postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. 17 under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and preceeds resulting from damage to the Propensy prior o the acquisition shall
pass 1o Lender to the extent of the sums secured by this Security Instrument immudiatcly prior to the
acquisinon,

3of
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i0. Caondemnation, The proceeds of any award or claim for dumages, direct or consequential, in
cennection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total (aking of the Property, 1the procecds shall be applicd 10 the sums sceured by this
Securtty Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial
taking of the Property in which the fair market value of the Property immediately before the aking is equal
to or greater than the amount of the sums secured by this Seeurity Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Enstrument shall be reduced by the amount of the pracecds multiplied by the following fraction: (a) the to1al
amount of the sums secured immediately before the aking, divided by (b) the fair market value of the -
Property immediaely before the taking. Any balance shall be paid to Borrower, In the event of a panial.
taking ofane Property in which the fair market vaiue of the Property immediately before the taking is less
than the ameant of Ihe sums secured immediately before the aking, unless Borrower and Lender
otherwise agred tn writing or unless applicable faw otherwise provides, the proceeds shall be applied 10 the
sums secured by 1as Security Instrument whether or nol the suins are then due,

ifthe Property isavandoned by Borrower, or if, after notice by Lender 10 Borrower that the condetnnor
offers o make an award o7 sztile a claim for damages, Borrower fails to respond 1o Lender within 30 days
ater the date the notice 1g/given, Lender is authorized 10 collect and apply the proceeds, at its oplion,
either to restoration ¢r cepair of Zie Property or to the sums SLLI.I’Ld by this Security Instrument, whether or
not then due,

Unless Lender and Borrower othirwice agree in writing, any application of proceeds 1o principal shall
not extend or postpone the due date ol desiontbly payments referred to in paragraphs | and 2 or change
the amaunt of such pavmens.

11, Borrower Not Released; Forbearaiwe By Lender Not a Waiver. . Extension of the nme for
paynent or modilication of amortization of the sumssectred by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate-to release the {iability of the original Borrower or
Borrower's successors in interest. Lender shall not b rvouired 1o commence proceedings agains) any
successor in interest or refuse to exlend time for paymen. o ntherwise modify amonization-of the sums
sccured by this Security. Iastrument by reason of any demand inasehy the original Borrower or Borrower's
suecessors in interest. Any lorbearance by Lender in exercising ady cirhi or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenanis and
agreements of this Security [nstrument-shatl bind and henefir the successo'swnd assigns of Lender and
Borrower, subject to the provisions of parsgraph 17. Boriower's covenants aud sgreements shall be join
and several, Any Borrower who co-signs this Security Instrument but does not execute the Note: (3) is.
co-signing (his Security Instrument only to mortgage, grant and convey that Bomower's. interest in the
Praperty under.the terms of this Svcurity Instrument; (bi is not personally obligated 10 oay the sums
secured by this Security Instrement; and (c) agrees that Lender amd any other Borrower sy agree o
vmnd modify, forbear or make any accemmodations with regard to the terms of this Security dastrument

 :he Nute without that Bortower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subjeet 1o a faw which seis
muximiem loan charges, and thac law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitied limits, then: (a) any such Joun
charge shall he reduced by (he amount necessary 1o reduee the charge to the permitied limit; and (b) any
sums already coliected from Borrower which exceeded permitted limits will be refunded to Rorrower.
Lender may choose to make this refind by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. If a refunid reduces principal, the reduetion will be treated as a parnial
prepayment without any prepayment charge under the Note

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMEDTIL/0894/3014{0980)-L. PAGESOF 8
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Substances that are generally recognized to be appropriate to normal residential uses and o maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ather
action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authorily, that any removal or other remediation of any
Hazardous Substance affecting ke Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable < toxic petreleum products, toxic pesticides and herbicides, volatile solvents, materials
containing “wnestos or formaldehyde, and radisactive materials. As used in this paragraph 20,
"Environmesal-Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, s<ipty or environmental protection,

NON-UNIFORYr COVENANTS. Borrower and Lender funher covenant and agree as follows:

21, Acceleration; Remnadics. Lender shall give notice to Borrower prior to acceleration following,
Berrower’s breach of apr-covenant or agreement in this Security Instrument (but not prior to
acceleration under paragmp' '7 unless applicable law provides otherwise), The notice shall
specily: (a) the defanlty () theariion requived to cure the default; (c) 4 date, not less than 30 days
from the date the notice is piven to Parrower, by vhich the default must be cured; and (d) that failure
to cure the default on or hefore the nate snecified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foleclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-cxistea v of a default or any other defense of Borrower. to
acceleration and foreclosure. if the default is not zured on or before the date specified in the notice,
Lender at its option may require immediate pavment in full of all sums secured by this Seeurity
Instrument without further demand and may (or:close this Security [Instrument by judicial
procceding. Lender shall be entitled to vollect all expesses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 1o, reasonable attorueys' fees and costs of
title evidence,

22, Release.  Upon payment of all sums securcd by 1his Securisy instrument, Lender shall release
this Secunity Instrument without charge to Borrower, Borrower shall pay.anv recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemsiion in the Property.

24, Riders to this Sceurity Instrument. If one or more riders are executed by Barrower and recorded
together with this Sceurity lastrumeni, the covenanls and agrzements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of tris Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box{zs)l

[I Adiustable Rate Rider h.,, Condominium Rider L‘_l 1--4 Family Rider

D Graduated Payment Rider . Planncd Unit Development Rider D Biweekly Payment Rider
D Balloon Rider — Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTILAORY4/3014(0990)- L PAGETOF 8
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ey 4 oo ogien gk acves. 10Ln aderbaron, beinyg oo suddivision gf {he
west 40610 teet of tha2 ndrtn /I o7 that part 0t tne southeas:
/4 of the nerthwess 174 of section 25 townpshin 42 north., range

Y2, edst ondi the third srincipal weridian, lying s304th ¢l the
et 20 acres thereofl (eeceoting therefrom <hat part theretpfare
dedicated fran the widening af linden tane) in so0c connty,
E1Tarais, sccoerd ong ta plat thereaf registered in the ¢ffice of
the registrar of titles af caok caourty. il1linois. 20 novemher 15§
57, as decument npumber 14948705,






