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ASSIGNMENT OF RENTS

| an.’i»OR BRI N I eonﬁowen DR
| ch;cagc city Bank and Ar;at COmpany.‘ ' "VAChicago city Bank ‘and “Trust c mpany,,'
. as Trustee, under Trust Ajreement - iag Trustee, under Trust Agreement . '
. ! No. 11676 dated AUGUST 4/ -i997. = 't No. 11676 dated AUGUST. 4, 1987.
; ‘ : E S inark H Zuro, Jr ' ‘

ST appRESS, T b ADB"ESS
. 815 Weat 63rd Street . o : : 815 Want 63::1 Straet I
gt.‘hicngo, IL 60621 R ] g Chicage, IL 60621
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B ASSIGNMENT.. In consideration of the toan evidenced’ by the prc.missgry note. or credit agreement descnbed,,' o

" above {the *Note"), Grantor absoluiely assigns to'Lender alt of Grantor's intefes: in the: leases and'tenancy agreements: . -
{the “Leases") now or hereatter executed which relate to the real property desciibed I Schedute’ A which.Is attached .10
this Agreement and .ncorporated ‘herein by this, reference ‘and’ any: impravemeni: ocated: therean, (the. "Premlses");,-'._;.

- including, but not limited to, the leases described ori Schiedule B attached: hereto a d:ir corporated herein by reference. .
This Assignment is to be broadly constriied and shall ‘encompass all rights ‘benefits ana “dvantages: to be‘derived by the . .
Grantor from the Leases including, but not; limited 't0.all rents,” Issues, income and: profits aris ng from:the Leases.and - .

- renewals thereol, and all 'security depostts paid Under the Leases The faregoing Assignmest e .n'onded 10 be spemftc T
- perfected, and choate upan the recordmg of the Mongage s~provlded by appilcable state law; :

2. MODIFICATION. OFf LEASES,. Grantor grants 16 Lender the power and. 'uthomy to medh w: wms 01 any 01 the, o
“Leases and to surrender or. terminate the Leases Jupon stich terms as Lender may. determme

a. COVENANTS OF GRANTOH Grantor covenams anda ees that Grantor il

a. Observe and peﬁorm all the obisgahons imposed upon 1he landlord under,xhe Leases e ' e

b. Refrain from dlscounnng any future reats or. executing any future assignmem of the Leases or collec: any rents in -
advance without the written.consent:of Lender, '

¢. Perfarm all necessary steps 1o malntain the security. of the Leases for the beneﬂt of Lender mcludmg, if requested R
the periodic submission to, Lender of reponts and-accounting Informaﬁon relatmg 1o tha'receipt: oi rental payments o

~ d. Refrain from moditying or. termsnatmg any‘of the Leases without'the wijtten:consent'of Lender. -~ S

_e. Execute and.deliver, at the. request of. Lender any assurances and assignmems with. respect to the Leases as
Lender may perlodically require;: - o

4 REPRESENTATIONS OF GHANTDH Grantov represems and warran's to Lender that ‘ o
a Ihe tenants under |he Laases are current in aII rent payments and ate nol in default under the terms of any or the
2dses. . '
- b Each of lhe Leases is vafld and enforceable accordlng 10 its terms, and there are no clalrns or defenses presenﬂy

existing which could be asserted by any tenant under the Leases against-Grantor of any assignes-of, Grantor, -

¢. No rents or securhy deposns under any. of the Leases have prevleusly been asmgned by Grantor to’ any pany B .'
other.than Lender. o
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d. Grantor has not accepted, arxd will not accept, rent in-excess of one month in advance under ahy of the Leases.

e. Grantor has the power and authority to execute this Assignment. = . .. . ... L

. Grantor has not performed any act or executed any instrument which might prevent Lender from collecting rents
and taking any other action under this Assighment, . o ‘

5. GRANTOR MAY RECEIVE RENTS. As iong as there is no default urder the Note described. above, the

“Mortgage securing the Note, this Agreement or any-cther present or future oltigation of Borrower or Grantor to Lender

("Obiigations"), Grantor may callect all rents and profits from the Leases when due and may use such proceeds in
Grantor's business operations.. However, Lender may at any time require Grantor to deposit all rents and profhts into -

an account maimained by Grantor ar Lender at Lender’s institution.

6. DEFAULT AND.REMEDIES. Upon default in the payment.of, or.in the perforrmance of, any. o the Obligations, -

- Lender may at'its option take pessession of the real property and the improvements and have, hold, manage, lease

- - and operate the Premises onterms and for.a period of time that Lender-deems proper.. Lender may. proceed o collect
and receive all rents, income and profits from the Premises, and Lender shall have tull power to pericdically make .

. alterations, renovations, repairs or replacements to the Premises as Lender may. deem: proper. Lender may apply all -

rents, income and profits to the payment of the cost of such alterations; renovations. repairs and replacements. and

_any expenses incident to taking and retaining. possession’ of the real propeity and the management and operation of-

the real property. - Lendr: may keep-the Premises properly insured and may discharge any taxes, charges,-claims, .
assessments and cthe: Ixcrs which may accrue: The expense and cost of these actions may be pald trom the rents,

. issues, income and profitz meeived, and any unpaid amounts: shall be:securad. by: the' Note and.Mortgage. These

amounts, together with attorrevs’ fees, leg'al._;expe‘ns_es..‘and‘ -other costs, shall become parnt of the Indebtedness -
secured by the Mortgage and “or which this Assignment is'given, . =~ - Ll :

_ 7. POWER OF ATTORNEY. Giznior irevacably authorizes Lender as Grantor's attomey-in-fact coupled with an
interest, at Lender's option, upon tak!i¢ possession of the real property and improvemants under this Assignment, to-
lease or re-lease the Premises or any. can thersof, to cancel and modify. Leases, -evict tenants, bring or detend any.
suits in connection with the possession of the Premises in.the name of either party, make repairs as Lender desms.
appropriate and perform such other acts in connection with the management and operation of the reaf propery and-
improvements .as: Lender. may .deem- proper. ‘rhe receipt. by Lender . of ‘any rents, income. or: profits under thig
Assignment after institution’ of foreclosure procecdings under. the Mortgage shall not cure any default or atfect such

‘proceedings or sale which may be hialtj_.as a result ot oi:ch proceedings.

8. BENEFICIAL INTEREST. Lender shall not be odifiated to perform or discharge any cbligation, duty or llablity
under the Leases by reason of this Assignment. -Gramtor harsby agrees to Indemnify {erider and to hold Lenger

- harmless from any and ali tiability, ‘loss or damage which Lender may Incur under the Leases by reason of this

Assignment and from any and alf claims and demands whatsoever which may be‘asserted against Lender by reason of

" any alleged obligations or undertakings on Lender's part to ‘pertorry. or dischiarge:any: of the terms. or agreemants .
~ contained in the Leases.  Should Lender incur any liabllity, 19ss or. G2:nege.under the Leases or.under or by reason of -

this Assignment, or-in the delense of any such-claims or demands, o< amount of such loss,. Including costs; legal: -
expenses, and reasonable antorneys’ fees shall be secured by tha Mortaz 5z and for which this Assigriment was gliven,

‘Grantor agress 10 reimburse Lender immediately upon demand for any such cois, and upon falure of Grantor todo

s0. Lender may accelerate and declare due all sums owed to Lender 'unqef;a'l,;g ofne Obligations. -~ - _
" 8. NOTICE TO TENANTS: A written demand by Lender to'the tenants unde- 1!« Usasss for the payment of rents

. or written notice of any default claimed by Lender under the Leases shall be sufficier nitice to the tenants to make: -

future payments of rents directly to Lender and to cure any default under the Leases without the hecessity of further
consent by Grantor. Grantor hereby releases the tenants from any :.-i_iabl}j_fy_.-tor__annr_enis' naid to: Lender cr any action
taken by the tanants at the-direction of Lender after such wrilterr notice has been given.; .~~~ L '

- 10. INDEPENDENT RIGHTS.. This Assignment and the powers and rights granted are Separats: and Indepercent
from any obligation: contained in the Mongaq_e-'and: may- be enforced without regard to' whet!ie: Lender. institutes. -
foreclosure proceedings under the Mortgage.” This Assignment is:in addition to the Mortgage shali 1ot affect, diminish. .

- . or lmpair the Mortgage. However, the rights and authority:granted in:this Assignment may be exercised i conjunction '
withthe Mortgage. . - - 3 ‘ o L e e

11, MODIFICATION AND WAIVER, The modification or waiver of any of Granitor's obligations or Lender's.rights -

- under this Agreement must be contained. in a writing, signed_ by -Lender.  Lender: may. petorm:any. of Grantor's

-on one occasion shall not constitute a walver.on-any other occasion.” Grantor's obligations under this: Agreement shall

-automatically extended to the new maturity or extension date and shall be enforceable:against Grantor and Borrower..

5

obligations or delay or fall 10 exercise any of fts rights without causing a waiver, of thosa obligations or rights. A waiver.

not be affected -if Lender amends, compromises,  exchanges, fails: to -exercise; impairs. or feleases. any of the
obligations belonging to any Grantor or third party or any of its irights'against:any“Grantor.-_‘thtrdg party or collateral.

Grantor waives any right to a jury trial which Grantor may have urider applicablelaw.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity. date of the Noté and Martgage is .
extended because of a modification, renewal or- extension of the securad- indebtedness, this assignment shall be -

on a continuous basls throughout all renewal and extension periods: unti such time as the underlying indebtednass -

13. NOTICES. Any notice or other communication to be provided under this Agresment shall be In writing and sent

to the parties-at the addresses indicated in this Agreement or such other address.as the parties may deslgnate in

writing from time to time, .~ . o . _ . AR
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Stateot — ) * State of — _ . )

Do : "ss.- ss. .
- County of . : o ' Countyof—— ~«~m—--,-~~»-—‘)~ ‘

i, — : — a notary The forpgomg mstrument was acknovdedged before me ‘
pubiic inand for said. Coumy in the State aioresard Do thus et e by
HEREBY CERTIFY that_._- S . ‘ ' '
perssnai*y known zo mn 10 be the same. person_._..' I -
whose name _. ... - subscribed 0. the’ foregoing as —— : ‘
instrument, appeared before me !hts day i person and ..
acknowledged that . he — - signed, . _.____.. Coa
sealed and delivered 1he sard instrument 85 .........— onbehalf of the
free and volur'tary act, for the uses and purposes herem se!
1onh _ . :

Given under my. hand and oﬂicral seal thls._.__;_.' " d'ay ~Given under my hand and oﬂicial seal thrs-_,, i day
— R «| SE— I

o r';rm Public I ~ Notary Public
‘Corr‘mss!on expires: . .. Lo e Commlssionexplres -

] SCI'IEDUI.E A|

The street address of the Pmpeny (II arp!rcable) is* 1931 .Wast 63rd Stteat
Chzcago. L 1L .

" Permanent Index No.(s): 20-‘19'-.206-00'1', 002 & 006
. The !éga! description of the Properfy is:

PARCEL 1:

LOTS 9 AND 16 IN BLOCK 7 IN SOUTH LYNNE A SUB IVISON OF NORTH HALP OF
SECTION 19, TOWNSHIP 38 NORTH, RANGB 14, BAST 0' ) 3 THIRD PRINCI?AL
MERIDIAN IN COOK COUNTY' ILLINOIS : :

PARCEL 2:

‘LOTS 1, 2, 3 AND 4 IN THE SUBDIVISION OF BLOCK 8 IN SOQLY LYNNE BEING A
SUBDIVISION CP THR NORTH 1/2 OF SECTION. 19, TOWNSKIP.. 8 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN. COOK- COUNTY. ILu-ﬂ“IS. :
REAL ESTATE INDEX NUMBER: 200-19-200-001, 002 & 006

[SCHEDULEB]

Thrs documemwas prepared by c:ucmo c::'r'z B & TR co - 315 mzs'r s3nn ST - cr-mo. 1L 60621 |

. After recording return 1o Lender.
L7527 {Jekn H Harana Co. uue;en (8003 537- 3799
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14, SEVEHABILITY it any prowsmn of this Agreement vsolates !he law or is unsnfarceable, the rest of the
Agreemem shall remain valid.

15. COLLECTION COSTS. it Lender hlras an attorney to assist in collectinq any amount duo or enforclng any rlght
or remedy under this Agreement, Grantor ; agraes to pay Lender's attomeys’ fees. legal axpensas and collection costs.

16. MISCELLANEQUS.

a. A default by Grantor under the terms of any of the Lease whlch woud emme the tenam thereunder to-cancel or -
terminate such Lease shall be deemed a default under this Assignment and under the Nole and Mortgage so
long as, in Lender's opinion, such default results in the impairment of Lender's security.

b. A violation by Grantor of any of the covenants, representations. or provtsions contained ln thls Assbgnment shall ™~
be deemed a default under the terms of the Note and Mortgage.

c. This Agreement shall be binding upon and inure to the beneﬂt of- Grantor and 'Lender and thelr respectlve
Successors, assigns, trustees, receivers, administrators, personal representatives, legatoes, -and devisees, -

d. This-Agreement shall be governed by the laws of the state indicated: in the acdress of the real property. Grantor’
consents to the jurisdiction ‘and venue of any court located in' the state mdicated in the ackiress of the ‘real

. property in the event of any legat proceeding under this Agreement .

e. This Agreemer. is executed.for _business : purposes. AII references to Gramtor In this

Agreement shall inslude all persons signing below. . If there is more than one Grantar, thelf obligations shali be .
. loint and- severa:. - This Agreement and any- related . documents- represent the complete and: integrated
understanding betws2r. Grantor and Lender pertalnlng to the terms. and conditions of thcse documenls ’

17. ADDITIONAL TERMS.

IT s AGREED THAT THARR SBALL Ta DEPOSITED “OMHL‘I SUFPICIENT ANOUNTS '!O ;
PAY EACH INSTALLMENT OF REAL EC7A%X TAXES AT LEAST 30 DAYS Bll'ORl PENALTY
SHALL ATTACE mmo : .

This Mortgage is: cxocutod by Trustes, -ot pcrtonally. but: as ‘rruntto and it ia :
axpressly understood that nothing contuined herein shall be construed as creating any
personal liability on Trustee, and any rszcovery shall ba- solely against and out of I:Ko
Property: however, this waiver shall not «ifect the liability. n! any Borrouo:- or
guarantor of tha Obligatians .

GRANTOH ACKNOWLEDGES THAT GRANTOR HAS READ UNDERSTANDS A'JD AGHEES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT

Dated: OCTOBIE ri 1998'

GRANTOR:Chica Cit ank and Trust Compan GRANTOR:
as Trastes ﬁn er Trust Agreement Rb. 11676

not personally, but; as Trustee

See Exculpatory RIDER
GRANTOR: attachy GRANTOR: °
: and made g part of thig nmtrul::ni:
GRaNTOR: . | cron

| LPNS2T @John b Matend Ca (11/8/97) (800} 907.3700 . : ' o Pagedora_ ' inwels
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'RIDER ATTACHED TO AND MADE A PART OF ASSIGNMENT OF RENTS TO
CHICAGO CITY BANK AND TRUST COMPANY: DATED OCTOEBER 29; 9 8 ‘
- SECURING THE UNDERSIGNED'S INDEBTEDNESS [N THE OR]GINAL |

' FACE AMOUNT OF 566 051 86

THIS ASSTGNME\JT OF RENTS 5. cxccu&ed by CIHCAGO CITY BANI\ AND TRUST COMP-\NY nm '

: personally but as Trus'.u'.. as afO!CS&ld in'the’ exercise of the poiwer and authomy conl‘med upon and vcsted in it as such o
Trusiee, and it is expressly- understood and’ agmed that: nothmg hérein or in-said Nole. coma:ned shall:be const rued as creating

any liability on said CIBCAGO CITY BANK AND TRUST COMPAN\’ either mdw:dually ‘o as. Trustee personally. - -

" 1o pay. the said Note or any mtcml thal may uccrue !hu:rcsm ‘of any indcbtedness aé'c*uinz hmundu or o pcrfc.rm any .
covenanl, ::Lhtrcxpn:ss o'lmplu.d hemnconmmtd prLlf c1lly leudmg without lif _on anycoven.ml repreqcmatxun

warrznty, condition, agreement or mdcmmt)' pmammg 3 enwronmcmal polluuon loxlc substances of. hazardous wasles,

- all such liability, ii-any, being exprcssly waived by the gra.mee and: by every person now br hereaftcr claxmmg any: nght of' g ‘
security hercunder, ard-thar so far 35. CHICAGO CITY. BANK AND ‘TRUST. CO\’IPANY euhcr mdmdually oF; as
Trusiee, or ity successary, are Lom.emed the. legal holdcr or holdcrs of said - Nole and. the’ owncr of awners of any, -

- :mluhudm.ss accruing ‘neg e ader. shnll look 50 ely 10 the, prcmlscs hereby cnnveyed for the” paymem :hereof by lhe'j: '

enforcement of 1he lien hereu, f'm'ed inthe, manner hcrcm and in smd Nme pro nded or by 1c|:un 10, cnrorce the personal’_‘;

llahih[} of IhL guammor. of co- slfd(!" lf any

IN WI'I'NI-.SS WHJ:.REOF « J“ .,AGO CITY BANh AND TRUST COMPAI\Y, an ]llmnls corpomuon nol L

peréonall y but as Trustee, under the provisiozs of a Trust Agrecment dated August 4.7 1997, ‘and: k’nnwn as Trusf \lumber '

11676, has causcd these prcsems to bc éxeeuted, Qealed and dehvered as of lhc datc abuvc stated

. 'cmcp.c,o crrv BANK A' ) TRUsr coumw :

" STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned, A Notar} Public in and ror sdld Cuunty, in the slate afuresam DO MERERY CERIIFY :r:u

the aforementioned Assistant Vice Prc':ldcnl of the CHICAGO CTTY BANK AN ']RU'-I CC JMI’ANY and. that thc', =

aforementioned Assisiant Trust Officer of said Bank, pcrsonally Known te me 10 be. lht. same priseis whose names are
- subscrined to the forcgmng instriment as such Assistant Vice President and Trust Officer, respeciivéry, ",;pearcd before’ me

this day in person and acknowicdgcd that- thy %lgncd and. c.ehvered the said :nstmmc'u as their own frét-ard voluntary act,
and 2s the free and volumarv act of said Bank, for the uses and purposcs therein ' set. fonh and the saia-Assistant Tmsi}'-

Officer did also then and there acknowledge tha! he, as cu.slod:an of the corporate sea] of s:ud Bank did: affix the said
corporate seal of said Rank 1o said instrument as hIS own ‘free and vohmnry act, and- as ‘the frée and vohmtarv act of said
Bank, for the uses and purposcs thm.m set furth :

Given under my hand and ‘Notarial Seal llus 29th day of Qctober, ]99§ o

Notary Public

vy

_FLORISELA TOVAR -

Nmmv PUBLIC, STAT '
MY COMMSSION ke LLINOIS
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