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*_THIS MORTGAGE ('Secunty Inslmmcm') is givén on Dctuber 23 1998 S The mortgigor s
- Marilyn J. Larson, an unmarr1ed pe son o -

. ('Borrower") Thzs Secunty Instrument i i given to ‘ :
Pr:.nc:.pal Res:.dent:.al hortgage, Inc

wmchxsorgmzndmdmmngtmdcrthelaws of the State of s S AR | ,and whosc
sddressis 711 High Street, Des Moines, - IA 503_92 ~0760

' ("I.zm’cr') Borrower owes Lender the pnnc:pd sum of

E1ghty Nmei Thousand- Two Hundred ' and 00/100 S -

, : L m.'m USs'$ 89 200 00 )X

-'Ih:s deht is evndenced by 'Borrowers note dlted the same dale 83 . this ‘Securily. l'ﬂ"'umenl( Note"), whjch prov:dcs for
monthly payments, with the full debt, if not paid earlier, duc and ‘payable-on  Novembar 1, 2005 . - i
This Security Instrument secures 1o Lender: (s) the.repaymént of the debt evidenced by the Nede, vith mterest, sad all renewnls, .

_ extensions and modifications of the Note; (b) the payment of all other' sums, with: interest, Ldecrd under pmgraph 7 lo_," :

 protect the security of this Security Instrument. and (c) the. perfomunce of Borrower's covenants 4l cgreements under this -
Security Instmment and the Note For ttua purpose, Borrower dom herebv mongnge. gnmt and conve3 t77 Lender the followmg S
described property located i in’ Cook o N County. Mlinois: .
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"
| which hus thoaddresnof 5212 W 122nd Street Mslp e e T '-lsm-ilcwi'f'_’
- llinois 60803 Iantodel ('PmperwAddress ).. T T -
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TOGETHER WI'IH all the mpmvements BOW OF hetuﬁer erected on the propeny and all easements, appurtenances, nnd
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Secunty
Instrument. All of the foregoing ia referred to in this Security Instrument.as the "Property. ”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and lm the n;ht to mm'tsl.se
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property aguinst all clnims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coveuants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propany _ '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

" 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shlll pmuptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable Jaw or to a written waiver by Lender, Borcower shall pay to
Lender on the day monthly Javments are due under the Note, until the Note is paid in fuil, a sum ("Funds") for: (a) yearly taxes
. snd assessments which may miin pnomy over this Security Insirument as s lien on the Property; (b) yearly Teaschold puyments
. or grotind reats on the Property, 17 any; (c) yearly hazard or property inmrance pramnum, (d) yearly flood insurance premivms,
if any; © yearly mortgage insurzacy premiuma, if any; and () any sums pnylhle bty Borrower to Lender, in sccordance with
the provisions of pnngnph 8, in lieu of the paymeut of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, cotlect and o) Fuods in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borover's escrow account under the federal Reat Estate Settlement Procedures Act of
1974 a3 amended from fime to time, 12 U.S.C. Section 2601 et seq. ("RESPA"); unless anotlm law that applies to the Funds
~ sets a lesser amount. If so, Lender may, st any ’ine, collect and bold Funds in sn amount not to exceed the lesser amount.

. Lender may estimate the amount of Funds due on te bysis of current’ dats and- muonlhlu aaumlu of expendnham of future
Escrow Items or otherwise in accordance with applicatle aw.

The Fuads shall be. held in an institwtion whose &posits are msumd by a federal agoncy,. mstmmentnhty, or entity
(including Leader, if Lender is such an institution) or in any #aieral Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Leoder may not charge Borrower for holding aud v‘;‘vmx the Funds, lnnu.lly analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on tae Funds and spplicable law permits Londer to make such -
a.charge. However, Lender may require Borrower to pay a one-time ch.rge for an independent real estate tax reporting service
used by Laader in connection with this loan, unless applicable law orivides otherwise. Unless an lgmmt is made or -
applicable law requires intérest to be paid, Lendec shall oot be required to pry Jorrower any interost or camings on the Funds.
Borrawer and Lender may agree in writing, however, that interest shail be paiz rx the Funda Lender shall give to Borrower,
without charge, an annual sccounting of the Funds, showing credity and debits to ino ‘Funds and the pixpose for which each
debit to the Funds was made. The Fuods are pledged as additional security for all sums vcured by this Security Instrument. .
" If the Funda held by Leader exceed the amounts peumttod to be held by applicabil; 'ew, Lender shall account to Borrower
for the excess Funds in accordance with the- requirements of applicable law. If the amour: of the Punds held by Lender at any
time is not sufficient to pay the Excrow Ttems when dus, Lender may so notify Borrower in wntmt, and, in- awh case Borrower
shall pay to Lender the amount necessary to make up-the deﬁcnency Bomwer slnll make up tie deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.” '

Upon' payment in full of all sums secured by this Security Inatrument, I.cnder shall prompuy 'wiead to Bomwer any
Funds held by Lender, If, undér paragraph 21, Lender shall. acquire or sell the Propeny Lender, prior i the wqumuon or sale
of the Property, shal) apply any Fun:ls held by Lmder at the ume of lcqumhon or ule asa cred:t agmst Se sms secured by
this Security Instrument..

3. Application of l'nymum Unleas appl:cable law provides otherw:se. all paymems recewed by l.gnder under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to n.mnums pljflble under paragraph 2;
_third, to interest due; fourth, to principal due; and laat, to any [ate charges due undnr the Note. -
' ‘4. Charges; Liens, Borrower shall pay alll taxes, assessments, charges, fines and 1mpommm mbuuble 1o the Propeﬂy
‘which may attain rnonty over this Security Instrument, and lessehold payments or ground rents, if any. Borsower shall pay.
- these cbligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall prompily fumish to Lender all notices of amouats to be paid under this parsgraph.
- If Barrower makes these payments directly, Borrower shall prnmptly furnish to Lender receipts evideacing the payments.
_ Borrower shall promptly discharge any lien: which has pnoruy over this Secumy Instrumeat uniess Borrower: (a) agrees in
 writing to the payment of the obligation secured by the lien in a manner nccephhle to Lender; (b) contests in good faith the lien .
by, or defenda ageinsi enforcement of the lien in, legal procadmga which in the I.znder s opinion ‘operats to prevent the
enfarcement. of the lien; or (c) secures from the holder of the lica an. lgmement utufnciory to Lender mbord:u!mg the lien to
this Secumy Instmmenl I ltnder detcmunu thlt any plrt of the Pmpetty is lubject toa llen which may uttain privrity ovr.r

Initieln:
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th:s Secumy Instrumem lznder mly give Borrovccr a nonoe Jdcnnfymg !he I|en Bon'ower shnll uusfy the hen or take one or
* more of the actions set forth above within 10 days of the giving of notice. - .
5. Hazard or Property Insurance. Borrower shall keep. the mpmvemnu now existing or. hereafter erected on the

Property insured against loss by fire, hmrd.s included withig the term "extended covenge and. any other hazards, including

. floods ot ﬂoodmg. for which Lender requuu insurance. This insurarice shall be maintained in the amounts and for the periods
that Lender requires. The i insurance carrier pmwdmg the insurance shall be chosea by Borrower subject to- Lendei's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may, st [.ender s

- option, obtain coverage to protect Lender’ s nghls in the Propcrty in sccordance with paragraph 7. o
’ All insurance policiea and renewals shall be s:cepuble o Lender and shall include a standard mortgage clause. Lr.nder, L

~ shali kave the right to hold the policies and renewals, If Lender requires, Borrower shn]l prnmplly give to Lender all recexpts of

paid prcmmms and renewal notices. [n the event of hss, Bomower shall  give pmmpt notice fo the umunnce carrier and Lander. .

Lender may make prof of loss if not made promptly by Bormwer ‘
Unless Lend~c ap 3 Borrower othcrwwe agrec in writing,. insuranice proceeds shall be apphed to resl.orahon or rcpm of the

Propcrty dumged if %l restoration of repair-is economxul]y fcmbie and Lender's secunty 9 pot Iessenad 1f the restorafion or )

repair is not economicady. feasible or Lender's security would be Imened the i insurance proceeds shall be lpphed 1o the sums
secared by this Secunty agr.ument, whether ar not_then due,. wnth any excess pmd 1o Borrower. If Borrower abandons the
Property, or does not answer wickin 30 days a notice from Lender that the insutanice carrier bas offered 1o settle a clnm, then

Lender may collect the insurance praceeds. Lmder may use the pmceeds to repair or restore the Propetty or to pay sums' ‘

“secured by this Security Instrument ~mether or not then due. The 30-day petiod will begm whén the notice is gwen :
Unless Lender and Borrower oth avise agree in wnnng. any application of pmceeds to pnncnpa.l shall not extend or
‘postpone the due date of the monthly pny.aents referred to in: paragraphiy 1 and 2 or cbmge the amount of the payments If
under paragraph 21 the Pmpeny is mqumd by Leader, Bosrower's right to any insurance policies and pmmds resulting from
damage to the Property prior to the uqmsmon snvil pasy to l.mdcr to the exlent of the sums secured by this Secunty Instrument
immediately prior to the acquisition. ‘
6. Occupancy, Preservation, Maintenance and Pruicetion of the Propu-ty, Borrower’s Loan Applicatmn, Leaseholds.
Borrower shall occupy, establish, and use the Pmpeny as Bolm\er s principal resndence within sixty days after the execution of
this Security Instrument and shall coatinue to occupy the Pn.;e'“ as Borrower's pnnclpal residence for st lust one year after
the date of occupancy, unless Lender otherwise agrees in writing; v/hich. cansent shall not be unreasonably withheld, or unless
. extznuating circumstances exist which are beyond Bormwer § cua:r... Borrower ahlll not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste on the Troperty. Bonowcr shall be in default. if any forfeinire

sction o1 proceeding, whether civil or criminal, is begun that in Lender's zood faith judgment could result in forfeirure of the

Property or otherwise materiatly impair the lnen created by this Secunty lnsmu aent or Lender's sacunry intefest, Borrower may
cure such a defsult and reinstate, as provided in plrngnph 18, by causing the aciion rr proceedmg to'be. dmmssed with & ruling
that, in Lender’s good faith determination, precludes - forfeiture of the Borrower . fitorest in the Property or other material
impaisment of the lien created by this Secunty Instrument of l.ender s secunty mtem Bormwer shall also be in default if
" Borrawer, during the loan spplication | process, gave mtam]ly false or inaccurate informatios or smements to Lender (or failed
to provide Lender with any materia) information) in connection- ‘with the loan evidenced by tiie Nzia 2. including, but not Iumted
to, representations concerning Borrower's occupancy of the P‘ropemr a5 pnncxpal residence. If 'his Security Insirument is on a
leasehold, Borrower shall comply wnth all the provisions of the lease. If Borrawer acquires fee s to the Pmperty, the
. leasehold and the fee title shall not merge uniess Lender agrees to the morger in writing. :
7. Protection of Lender’s Rights in the Property. If Burrower fails to. perform: the covenants and a;m\n ems contamed in
this Security Instrument, or there is a Jegal pmceedmg that may- slgmﬁcnml) affect Lender’s nghts in the ?ropeﬂy (such as a
proceeding in bankrupicy, probate, for candemnation of forfeiture or to enforce’ Taws or regulations), then l.gnder may- do and
pay for whstever is necessary to prolect. the value of the Propeﬁy and Lender’ . nghts in the Property. ‘Lender's ‘actions may
include paying any sums secured by a lien which has pnomy over this Secunty Instrument appearing in.court, paying
_reasonable attorneys’ fees and entering on lhe Pmpeny to make repairs. Although Lénder may take ucuon under this paragraph
7, Lender does not have to do so0.
Any amounts disbursed by Lender under dm pnn,gn.ph 7" shall- becomc addmonnl debt of Bomwer secured by this’
. Security Instrument. Unless Borrower and Lender agree to other terms of paymem, these amounts. shall bear interest from the
" date of dlsbursement at the Note rate and shall be payabie, with merest, upon notice from Lender to ‘Borrower mquwtmg
payment. __
8 Mnrlgue lnsunme If Lender raqmrad mormge msnrnnce asa condmcn of mahng the loan secured by thls Security -

e ) Instrument, Borrower shall pay the premiums mqmred to maintain the mortgage insurance in effect.. If, fnr any resson, the

N mongage insurance covemge reqmred by Lender Il.pses or ceases (o be in effect Borrowcr shall pay the pﬂ:mxums mqturad to'
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obmn covenge aubsnnnally equmlen' 5] the mortgage insurance prevuously in efl'ect, ata coat subltantully equivalent to the
cost to Borrower of the mortgnge insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or cessed to
be in effect. Lender will accept, use and retain thase payments a3 a loss reserve in lien of mortgage insurance. Loss reserve
paymeats may no fonger be required, at the option of Lender, if mortgage insurance coverage (m the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiuma required to maintsin mortgage insurance in effect, or to provide a loss reserve, until the reqmrement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or nppllcnble law.

9. Inspection. Lender or its ngent may make reasonsble entries upon and inspections of the Property. Lender shall gwe
Borrower notice at the time of or prior 1o an inspection apecxfymz reasonable cause for the inspection. :

10. Condemnation. The proceeds of any award or claim for damages, direct or canuqtnnnnl in connection with any
condemnation or other takizg of any part of the Property, or for conveyance in liew of condemnation, are bereby luigmd and -
shall be paid to Lender.

" In the event of a total taxi*g of the Property, the proceeds shall be npplled o the sums secured hy thu Soclmty ln:tmmm,
whether or not then due, with a0’ excess paid to Borrower. In the event of a partial taking of the Property in whick the fair
market value of the Froperty immed'ctely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before d taking, uniess Borsower and Lender otherwise sgree in writing, the sums secured by
this Security Instrument shall be reduced v the amount of the proceeds muliiplied by the following fraction: (a) the total
amount of the sums secured immedistely beforc the taking, divided by (b) the fuir market value of the Property. immediately
before the taking. Any balance shall be paid i Tarrower. In the event of s partial taking of the Property in which the fair
market value of the Property immediately before the uh ng is less than the amouat of the sums secured immeodiately before the
tsking, unless Borrower and Lender otherwise agree iz “wiiting or unless applicable law otherwise prov:du the procesds shall
be applied 1o the sums secured by this Security Lnstrumen: v usther of not the sums are then due.
~ 1f the Property is sbandoned by Borrower, ot if, after ur‘i~e by Leader t0 Borrower that the condemnor offers to make an
“sward or settle a claim for damages, Borrower fails to cespond fo-Lender within 30 days after the date the notice is- given,
Lender is authorizad to collect and apply the proceeds, at ity optio., either to restoration or repair of ibe Property Gi W the sums
secured by thia Security [nstrument, whethes or not then due. :
- Unless Lender and Borrower otherwise agree in writing, any spo’icotion. of pmnds to principal llull not oxtand or
'pcctpomlh:dmdnhoflbemnthlymmenuufermdmmpmph!-n,mchm;etbemuntofmhpnymenh ‘

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Crirzsion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1 any successor in interest of Borrower shall
not operate to release the liability of the ongml Botrower or Borrower's successors in lalerest. Lender shall not be required to -
commence proceedings against any successor in interest or refuse to extend time for pa/nt or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demmdmdebymeanmml Borrower or Borrower's
successory in inkerest. Any forbearance by Lender in exercising any right or remedy shall £ot % & waiver of or precludo the
exercise of any right or remady,

12. Successors and Assigns Bound; Joint md Several thility, Co-signers. The covemiuts id ngmmentn of tlns .
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjrit (o the provisions of -
pansgraph 17. Borrower's covenants sad agreements shall be joint and several. Any Borrower who eu-siyns this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, gnit wd convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the suma
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any sccommedations with regard 1o the terms of this Security Instrument or ‘the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets muximum losn charges,
and ‘thet law is finally interpreted so that the interest or other lcan charges collected or to be collected in conmection with. the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necsssary to reduce the charge.
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permittod: limits will be refunded
Borrower. Lender may choose to make this refund by reducing mepnncipilowadumbtlheNoleurbymkmgudimct
psyment to Borrower. If a refund reduces principal, the reduction w:ll be. lreatod as a partial pmplvmt wnhoul any

_ prepayment charge under the Note.
14, Notices. Any nofice to Borrower provndnd for in this Secunty lnsmlment shall be given by delwermg it or by mailing
it by first class mail unless applicabie law requires use of another method. The notice shall be directed to the Property Address
or my other adtlrus Borrower designates by nctnce to Lender. Any notice to Lender slull be given by first ciass mail to

: ..ﬂ..,g,ggg |
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Lender's addresy stated herem or a.ny other nddrees Lender des:gmtes by notrce to Borrower Any notrce provrded for m llns
. Security Tnstrument shall be deemed to Lave been given to Borrower of Lender when gwen as provrded in this paragraph. ,
15, Governing Law; Severability. This_ Security Instrumeut shall bé govemed by federal Iaw and the law of the

jurisdiction in which the Property is located. In the event thnl my provision or clause of this Secunty !netrumenl or. lhe Note_‘-v :
 conflicts with lpphcable law, such oonﬂrct shall pol. affect other provrsrons of thra Secunty Instrument or the Note whrch canbe .

 given effect without the oonﬂrctmg provmon To thre end 1he prowswne of this. Secunly Inslrument a.nd the Nole ue declered I
o be severable. -

- 16, Borrower’s Copy. Borrower shal! be gwen one couformed copy of the Nole and of thra Secunty lnstrumenl ,
17, Transfer of the Property or a Beneﬁcul Interest in Borrower, [f all or any part of the’ Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnot a natoral person) without

Lender's prior written consent, Lender may, at its. _aption, require. lmmedmte payrnenl in full of alf’ sums. eecured by this

Seourtty Instrument, Mowever, this optron shall not he exerr:rsed by Iender if exercrse is proh:bllod by federal lnw as of the date =
of this Seeumy Inatricieat,

* If Lender exercises this oplron. I.euder sbgﬂ glve Borrower nonoe of acoelerouon The nohce shnll provrde A penod of not '

less than 30 days. from e date the notice is delivered or rrmled within whlch Borrower must. pay sll sums secured by this |
' Security lnstrument, If Borzovies fails to pay 1 ‘these sums pnor to the €xpiration of this. penod ‘Lender | mny mvolre my remedres S

permitted by this Security Insmuprcor wrthouz further notice or demrnd on Borrower, .0 _
18, Borrewer’s Right to Keinstate. If Borrower meeta oerlnn oondltaons BoerWer shall have the nght to huve:
~ enforcement of this Security Tnstizient discontinued at any time prior to'the earlier of: (3) 5 days (or such other penod as

applicable law may specify for reinstaiereni) before sale of the Property pursuem t5 any power of sale contsined in this

Secunty Instrumenl or (b) entry. of & judgincnt '*fommg th:s Security Instrument. Those condifions are that Borrower: (e) pays

.- Lender eII surns which then would be due u.nder tnis Secun!y Instrument: tnd the Note as if no eocclmuon had occurred (b : i, o
. cures any default of any other covenants or agre:ny.nts; (c) pays ali expenses mcurred in enforcrng this” Secunty Instrument, |
including, but not limited to, reasonable morneye’ (oer; und (d) takes such action as Lender may ree.eombly reqmre toassure: - -

tat the lien of this Security Instrument, Lender's rights m the Propeny and Borrower ] obhganon 10 pay the sums secured. by':__
this Security Instrument .shal) contmue unchanged ‘Upor re/nstatement’ by Borrower, this’ Security Instmmenl and the
cbligations secured hereby shall remain fully effective as if ov uo‘lennon bad occurred However, tlns nght o reuastele shnll
nof apply in the case of acceleration under pangraph 17. : o
' 19. Sale of Note; Change of Loan Servicer. The Note or'a pl‘tml mlereel in the Nole (together with this Secunty B

_ Instrumncat) may be sold one or more times without. pnar notroe to Borrorier. A sale may result in 2 chmge in the enuty (known - -

s the *Loan: Servicer”) that collects monthly plymente due under the Nct« dnd this Security. Tnstrument.. Theré also may be one

or more changes of the Loan Servicer unrelated to a sale of the Note. I there i« a ckange of the Loan Servicer, Borrower will be - -
given written notice of the change in accordance with parsgraph 14 above and appliztle law, The notice will ‘state the nameand
~ address of the pew Loan Servicer and . lhe lddress to" which pnymenls ahould be m.:ie “The notice wril also contain any orher B

information required by applicable law.-
20. Hazardous Substances, Borrower shall uot cause of permit 1he presenee. use, 'ln;.osal stornge or relemre of any -

Hazardous Substances on or in the Property. Borrower shall not do, nor ellow anyone else i5 o, ‘snything affectu:lg the
- Property that is in violation of any Environmental Law. The preceding two sentences shall not anziv lo the presence, use, or .

storage on the Property of small quantities of Hemdous Subetmcee ‘that are genera.l‘.y reoogmred {0 e appropriate to normll
residential uses and to maintenance of the Property S

Borrower shall promptly give lnder written notice of any investigation, clum, demand, lawsuit or other action Iry any
governmental or regulatory ageacy or private party rnvolvmg the Property and any Hr.zardoue Substance or Envrronmentnl Law

“of which Borrower has actuat knowledge. [f Borrower learns, or is notified by any ,govcmmcntal or regulatory suthorify, that =

any removal or other remediation of any Hazardous’ Substance lffectmg the Property is necessary, Borrower slmll promplly take
all necessary remedial actions in accordance with Envrronmenhl Law.
As used in this paragraph 20, "Hazardous Subsunces are thosc substances deﬁoed a3 toxic or hmrdon.e eubsuncee by

Environmental Law and the folfowing substances:” gnsolme. kerosene, ‘other fiammable or toxic petroleum products, toxic -

pesticides and herbicides, volatile solvents, materials ‘containing asbesios or forrmldehyde and radioctive materials. As usad in

this paragraph 20, "Environmenw Law" means federal laws and taws of the Junsdrctron where the Prop-erty is located thal_
relate (o health, safety or environmental protectron

N 0N~UNIFORM COVENANTS Borrower end Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to.acceleration following lormwer’s breach
of any covenant or agreement in this Security Instrument (but not prior to ooceleratron under plragreph 17 onlem
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applicable law prov:ds otherwise). Tlle notice slull specify: (a) lhedaflult, (lr)thelcﬁon nquired to cure the defan!t,
,(c)adnle.mtlmthm.’aﬁdnysfmmthedatethemuuisginntoBomwer,hyw!dehtlndefauhmmtbecwed and
 (d) that failure to cure the default on or before the date specified mthemheemqrsdtinneulmﬁouofthem_
_ securedbythuSeeuntyhsmml,foncloﬂnb”u&uslpmudmandsaleofﬂnhoputy The notice shall further
inform Bumwsoftheri.btlammhummﬁmmmﬁghthmhmtmmmm_
. non-existence of a default or any other defense of Borrower (o acceleration and foreclosure, If the defaulf is not cured on
. or before the date specified in the netice, . Lender, at s option, may require immediate payment in full of all sions
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lendu'slnllbemhﬂedlomlluullwmumdinpumﬁnﬂhemndlupmvldedinlhisp&runph‘
21, including, but not limited to, msonlblummeys fess and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Leuder slu.ll release tln: Secunty Instmmem
without chargeto Borrower. Borrower shall pay any recordation costs. ,

13, Wairer of Home(end. Borrower waives all right of homemd exemptlonm the Pruperty

. Rldas to this Setumy Tnstrument. If one or more ndcrs are cxocuwd by Bo:mwer and’ reconled wgedm with this -
Secunty Instrument, the covenant~ ayd agreements of each such rider shall be mcorporated mm and shall amend and supplement '
" the covenants and ngn:emmts of this Cesurity lnatmment as if the rider(s) were 4 part of this Seeumy lnmum: '
[Check applicable box(es)]

] Adjustable Rate Rider | Condommlum Rider j o 1-4 Family Rider .
‘Graduated Payment Rider —_ Planned Unit Development Rulor , Biwoekly Payment Rider
Balloon Rider o = Kate Improvement Rider . D Second Home Rldcr

{1 VA Rider | D Oitier's) [specify) : o .

BY. SIGNING BELOW Borrower accepts and agrees 12/ Y4e terms and covenams eomuned in this Security lns:rummt and
in any ride{s) executed by Borrawer and recorded withit. :
Wimesses: - .

{Seal)

Marilyns.okarson V) B : " .Borrower

N\ i, (Si:al)'

-Borrower

(Seal) : 2 ‘ (Seal)
-Bormwn ' ’ , -Borrower '

STATEOFILLINOIS, [\ | - (ooke Cmty s

1, Uﬁ\d‘-\‘ ' : ' 2 Notlrv Public in and for said county and vto’; do hereby certify
tht Marilyn J ' Eon, an unmarn.ed person -

penomlly known to. me to be ll:e same person(s) whose name(s)

_ subscnbed to the foregomg instrument, appeared before me thn day in person, and acknowledged that ghe

signed and delivered the said instrument as  her  free and voluntary wt, for the uses and purpom thmm st forth.
Given under my hend and official seal, this day of O . .

My Commission Expires:

@) ilinonn  meeis  Fam 3014 9%
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BALLOON RIDER

(CONDIT IONAL RIGHT TO REFINANCE)

‘ Tms;sp OON RIDERlsmadethJs 23rd dnyof Gctober , 1898 |

and is incorpurat<d into and shal! be deemed to amend ahd supplemenl the. ‘vlortg,agc, Dged of Tru.st or S
Dead to Secure i (the “Security Instrument”). of the same dsls gwen by the - undemgned (the' S

Borroucr") to sscure Yie Borrower's Nots to ° ' ‘ _ L :

: Principal Resident zal uortgage, Inc.,. S -
(the "Lender”) of the same dau ror -.ovenng the Pmperty dmnbed in t!zc Secunty Instmment and [ocnted
at . :
5..‘2 g 122nd Streat
Als. D IL 60803 -
Pmﬂy Addmul

| The interest rate stated on the Note s calledti “liote Rate.” The date of the Noté i called the Note "
Date.” 1 understand the Lender may transfer the Nuie; mcunly Instmmt ‘and this Rider. 'n:e Lender or -
. aftyone Who iakes the- Note,  the Security Instrument ard his: lbdcr by transfcr md who i is enmled o

receive payments undef the Note is called the "Note Holde. ). ‘
' ADDITIONAL COVENANTS. In additicn to the cr wmts md :gmments in thc Secunty o
Instrument, Borrower and- Lcnder further covenant a.nd ngree nollowe (despste any:hmg w the’ contrary
 contained in the Security Instrument or the Nute) . . '
'1. CONDITIONAL RIGHT-TO REFINANCE ' o
At the Maturity Date of the-Note and- Secunty Inxtmment (lhe 'M..‘u' ./ Date"), l WI“ bc ablc to
oblain & new loan ("New Loan") with a new: Maturity Date of November 1, couz8

.and with an interest rate equal to the "New Note Rate” dctertmned in nccordlncc Witk Secnon 3 below lf A
all the conditions provxded in Sections 2 and § below. are. met (the ”Condltxonal Refinuaci ag. Opnon") If - -
those conditions are not met, I urderstand that the Note Holder. is under oo obhgwor- t= refinanice or ..

* modify the Note, ‘or 20 extend the Matunty Date, and that T will have to repay the Noie from my own
resources of find a lender willing o Iand me the momy to mpay the Note. "

uumsu'rz nu.oon mpen Smgte ley Fannie Mss UnH‘om-n tmmnun
' @-msu {9706} © Amended 3,

Page1af3 L Initiate: 174 (7 ¥ R
'VMP MORTGA-JE FORMS - |3'00’52T'7 9. ‘ C _ - :
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-2 CONDH‘]ONS 1‘0 OPI'ION : ' o o
If T wanl to exercise the Cundll:ml Reﬁnmcmg Opllon at mtunly, certain oomlmons must be met
s of the Matur’y Date. These conditions are: (l)lmmtshl!bethecumundmmn&ofthn?mpeﬂy
subject to the Security Instrument (the "Property™); (2) I must be current i wy: monthly payments and

~ cannot have been mor: than 30 days Iste on any of the 12 scheduled monthiy payments mmudrazely

‘ 'precedmg the Maturity Or.¢: (3) no lien against the Propenty (except for taxes and special asiessments not -

© yet due and payable) othes thun that of the Security Instrument may exist; (4).the New Note Rate cannot be

~ more than 5 percentage polids. anove the Note Rne, and (5) I mun make a wnttan request to lhe Nola ‘
Holder as provided in Section's 1<low: . ‘
3. CALCULATING THE NEW NOTE RATE : ' ' -
_ The New Note Rate will be a fixed ratc of intereat oqual .to m l" oden.l Nnnonll Mortglge S
" Association’s required net yield for 30-ycar t'xed rate mortgages subject 10 a 60-day mandstory delivery °
commitment, plus one-half of one perceniare point (0.5%), rounded to the nearest one-eighth of one
peﬂ:enuge point (0.125%) (the “New Note Raie”), The raqmred net yield shall be the :pphub!e net yield
in effect on the date and time of day that the Noe ! slder -peceives notice of my election 1o exercise the
“Conditional Refinancing Opnon If this required net yield s not a\mlable. the Note llokler wlll detarmme

_"the New Note Rate by using comparable information.

* 4, CALCULATING THE NEW PAYMENT AMOUNT _

Provided the New Note Ratc as calculated in Section 3 sbova js nat mr than § pomhp points’
sbove the Note Rate and ail other conditions required in' Seenon 2 ab.ve are satisfied; the Note Holder will

~ determine the amount of the momhly payment that will be sufiiciecl 10 repay- in foll (s) the unpaid

principal, plus (b). sccrued but unpaid interest, plus (c) alf other sumy I \vill owe under the Note and .

. Security lmtmment on the Maturity Date (assuming my monthly paymesis den are corrent, a3 required -
under Section 2 above), over the term of the New Note at the New Note Rati i aqual ‘monthly payments,

_ The result of this calculation. will-be the amouni of my new principal and intere s 'bymant every month
untit the New Note is fully paid. . o
5. EXERCISING THE CONDITIONAL REFINANCING OI'I’ION - :
~ .. .The Note Holder wilt notify me at least 60 calendar days in advance of the Maturity Dye and adee
meofthepnnc:pal, accrued but unpaid interest, and all other sums | am.expected to owe op . Maturity
‘Date. The Note Hoider also will advise me that I may exercise the Conditional Refinancing Upeiun if the

_conditions in-Section 2 above are met. The Note Holder will provide my- payment yecord infuiriaion,
together with the name, title and address of thie person representing the Note Holder: that § must noilty in
order to exercise the Conditional Refinancing Option. If 1 meet the conditions of Section 2 above, U may
'exemse the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days
prior to the Maturity Date. The Note Holder will calculate the fixed New 'Note Rate based upon the
Feder:l Nunonll Moﬂp,age Assoclmon s apphcable pubhshed mqmmd net. y:eld in effect on. the dute and

o ST 'irdwa:%_ o
- @ER,8T8V (3706). R Page2ot3” . - 3180 12/89
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lime of day nouﬁcntmn is recewed by the Note Holder l.lld ] calcu]ned in Sectlon 3 above. | w:ll then

have 30 calendar days to’provide the Note Holder with acceptshle proof of my required. ownership, |

occupancy and property lien status. Before the Maturity Date: the Note Holder wilf advise me of the new
interest rce the New Note Rate), new monthly payment amount and a date, time and place at which [
mnust appear *> sign any documents reqmmd to complete the mqmred refinancing. 1 understand the Note . -
Holder will charpe me 8 $250.00 processing fee and the costs associated with updltmg the title policy, if
any. and any cceronable th:rd-pmy cost.s swch as docummtuy stamps. umngnble lax, survey, ‘recording -
fees, etc. o

BY SIGNING BELO'W, Borrower uwapts and agreu 1o the terms nud covena.nls conmned in this -
_ Balloon Rider.

" -Borrower

_(Seal)

Bnrmw:r

[Slgn Orlgmal Only] o

o Page3otd3 . . redn1sp128s .
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 23rd. dayof October ,

1998 _»/4d in incorporated into and shall be deemed to amend and supplemeat the Mdﬁﬂe. Deed
of Trust or Security Deed (the *Security Jnstrument®) of the same date gmn by the uudm:gned {the’

- "Borrower”) 13 secure Parrower's Note o

Principal nesident’.af'. Mortga.ge,' Inc.

N

{the

"Lendes") of the sime date wa <overing the Property described in n the Socurity tnstruosent wd iouud at:

5212 W lzznd Street _Alsip, IL_60803

“Preperty Address)

The Prnpurty mcludes a umt in, together with « undivided' interest in Ihc common elamenls of, n
‘condominium project known as: :

. Royal Chateaux . -

{Name of Condomisium ~cv;ject}

(the "Condominium Project") 1f the owners association or other ity whlch acts l‘or the Condom:mum

Project (the "Owners Association®) holds. title to pmpeny for th:-oemefit or use of its members or

shareholders, the Property also includes Borrower's interest in :he Owneis Amcutmn and the uses,
_proceeds and benefits ofBarmwersmlemst :

- CONDOMINIUM COVENANTS.  In addition to the covenants aet rzerements tudc in the
Security Instrament, Borrower and Lender further covenant and agree as follows:

A. Condominlum Obllpﬁm Borrower shall perform all of Borrower's ol ugntions nn:ler the |

Condommmm Project's Constituent Documents. The "Constituent Documents® are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of ressi-tions; and

(iv) other equivalent documents. Borrower shall promptly ply. when duc, all du« i amasments
mpmed pursusnt to the Consmuent Documents

_.ll% TATE CONDO!MIIIUM IIIDH-Sdea Family-Fannle nan Ile UMFOM mnum _-“ -

ISTOBI Form 3140 9/80
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B. Hazard Insurance. So-. Iung » the Owners Assoclatlon mnntams, w:th 'S generaliy uccepted.. -

 insurance carrier, a “master” or “blanket”: pohcy on the Condominiur Project which is satisfactory to -
Lender 4d which provides insursace coverage in the amounts, for the pcnods and agi.mst the hazards
Lender roquires, mcludmg fire and hazards included within the term *extended coversge,” then: " :
(i) 1 :rder waives the provision in Umform Covenmt 2 for lhe momhly plyment to Lender of
the yearly preraar, msullmeuts for hazard insirance on.the Property and :
(i) Borrawer's obhgnuon under Umform Covenant § to° mamtun hmrd insurance oovenlge on
. the Property is ‘deemes! smlﬁed to the extent that the requlred coverage is pmwded by the : Owners
. Assocmtlon policy. -

Borrower shall give Lender pﬂmpt nouce of :.ny hpse in requmd hmtd msumce mvenge :

In the event of a distributicn of hazard insurance: procceds i lien of restoration or repair fo[lowmg B
loss 1o the Property, whether to th: umt or to common elements, any. procaeds payable to Borrower are
hereby assigned and shall be paid to Lnder for applmnon !o the sums uecured by the Socunty Instmnnm.
with any excess paid to Borrower, : o

C. Public Liability Insurance. Bomoms shall uke such actions as may, be rwnnable to insure tlnt
the Owners Association maintains a pubhc Imbnzty insurance policy wcepuble in, form. amount and
extent of coverage to Lender. _

D. Condemnation. The procesds of any awar rr clum for dmges, disect or consequenml \
- payable to Borrower in connection with any copdemuizics or ather taking of all or any part of the
Property, whether of the unil or of the common elements, or f21 any conveyance in lisu of condemnation,
_ are hereby assigned and shall be paid to Lender. Such procw" anall be apphed by Lender fo'the sums
- secured by the Security [nstrument as pmvndod in Umform Covenart 10,

E. Lender’s Prior Consent, Borrower shall. not, except afte; act me to LGder md wnth Leader’ s

prior written consent, either puutlon or sul:clmde the Pmperty OF consent 1o} '

(i) the abandonment or termmnnon of the Condommum Proja,t, ‘xopnt for ahlndonmem or
termination required by law in the case of substnnml deltrucnon by fire or otker r.mnlty orin the case of
a 1sking by condemnation or emment domun, R

(i) any nmendmm! to l.ny provasnon of the Conmment Documcnta if th pw «ision is for thc _
express benefit of Lender;

(iii) termination of profmmml mmgemenl lnd assumptton of self-mgement “f “we Ownm '
Association; or '
(iv)y any action wlnch would Bave the effect of rendenng the publac Iubahty msurmcc .overagc '
- maintained by the Owners Association unacceptable to Lender. -
- F. Remedies. If Borrower doea not pay condominium dues and t.-.sessmems when duc, then Lender
may pay them. Any amcunts disbursed by Lender under this' pnngruph F shall become additional’ debt of
Borrower secured by the Security Instrument. Unless Borrower ‘and’ Lender agree to other terms of
payment, these amounts shall bear interest from the date of disburscment at the Note rate and slu.!l be

_ pnvable with interest, upon notice fmm Lender to Bomwer requestmg payment s co
. . ‘ _Imitigla: :
: Q-su @708 ' . Page 2 of 3 : ‘ g.‘.l 1140 9/%0




Condommm- Rider.

Q-lu 19708)

BY SIGNING BELOW, Bomw nccepu nnd agmu to the terms. and pmvmons conmned in tlus |
mw%qu~ s
'(Sﬂl) L r(Seal) :
-Borrower . -Ilormwer . !
) P (Seal) i (Seal) i
-Borrower ', -Bomowsr ;. IR
o [ N [ '
) . | g ',' !
2o (Seal) ' Seal)
.mm" ' ’ ‘-BN'KIWG% ! : .
<)) —(Seal) )
-Borrarser -Bomrower ; © ,
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