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o | MORTGAGE o
THIS MORTGAGE ("Security Tustrument™) is given w0 <October 21; 1998 | . The mon gor
WST FERRARD, AND HARIANN C FERRMO HUSBAND- AND NIFE AS JOINT

* {"Borrower"), This Security Instrument is given 1o
AMERICA’ S WHOLESALF LENDER: . Y/ o A
which is organized and existing under the taws of NEW YGRK L ' , and whose address is
- 4500 PARK GRANADA, CALABASAS, CA 91302 1613 3 AR
© -("Lender™). Borrower owes Lender the n.nclpalsumof
~ TWO HUNDRED TWENTY SEVEN. THOUSAND and- 00/ 100 L ‘ ‘
Dollars (u.s: s 227,000.00 " . Tmis bt is cvzdenced by Borrower's uote deted the sa.me date as’ thls Secunty o
~ Instrument (“Note"), which provides for monthly payments with. the full deb1 i noi paie eazher. due and payable on. .
- November 1. 2028 . This.Security Instrument secures to ‘Lender: (a) the” :epayment of b debe evidenced by'the.
" Note, with interest, and all renewa]s extensions and mudlﬂcauons of the Note (b the payment of ali (g sums. “with. mterest, o
advanced under paragraph 7 to protect the -security of this Secunty lnstrumcm and (¢} the' performancc of l’.m‘owcr s covenants o
and agreements under this Security Instrument and the Nute. For ﬁns pm'posc Borfower does’ ‘hereby mortgaﬂe f-'ant ami convey I
‘W Lcndermcfollowmg descrmed pwperty locatedm COOK o Counry, Mlinois; -

L RUNOIS - ssng.e Family - Fannie Mae/Froddle Mic umronmusmuusm o
"‘.ﬁlﬂ!l.} &) 01 CHI.{!OM) . VMP MORTGAGE FORMS » (800)52 1,728 s

memmmm

*23991* o i *00124209900000JA1A0* -
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- B S - LOAN #: 1242099
LOT 7 IN THE BRIARS OF BRITTANY, BEING A SUBDIVISION OF PART OF THE =~
SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 8, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE.
PLAT RECORDED. AUGUST 11, 1990'AS DOCUMENT MMGER 90551188, IN COOK COINTY.

PIN # 03-08-321-007

Parcel ID#: 03 (08 321037 . ' ' ‘ | - i -

which has the address of 215-€ 3RITTANY ARLINGTON HEIGHTS ' S o,
, : [Street, City}’ ‘ ‘ : '

Minois 60004- {"Property 2 xiress"); :

(Zip Code]

‘TOGETHER WITH all the improvements no= ot hereafter erccted on the property, and all casements, appurtenances, and
 fixtures now or hereafter a part of the property. AlY rzplacements and additions shall also be covered by this Securky [nstrument.
Al of the foregoing is referred to in this Security Inccrumsant as the "Property.” -~ =~ | _

BORROWER COVENANTS that Borrower. is law lly seised of the estate hereby conveyed and has the right (o morigage,
grant and convey the Property and that the Property is wixrcumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against all clauzs and demands, subject to.any encumbrances of record,. . :

THIS SECURITY INSTRUMENT combines uniform covzoiats for national use and non-uniform covenants: with limited - -
variations by jurisdiction to constitute a uniform securify instrumert covering real property. = :

UNIFORM COVENANTS. Borrower and Lender covenant and 2 gree as follows: -~ ‘ S o

L. Payment of Principal and Interest; Prepayment and Late Cusrp=s. Borrower shall prompiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepa;mert and late cbarges due under the Note. . .

2, Funds fer Taxes and Insurance.  Subject to applicable law or t¢ 2 writien waiver. by Lender, Borrower- shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note i raid in full, 3 sum ("Funds') for: (8) yeurly taxes
and assessments which may ateain prietity over this Security Instrument as a liex 0.1 the Property; (b) yearly. leasebold payments
or ground rents on the Property, if any; (c) yearly hazasd or property insurance proatums: (d) yearly flood insurance premiums, if
any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Birrover to: Lender, in accordance with the. -
provisions of paragraph 8, in lieu of the payment of mortgage insurance’ premiums.: Thise items are called "Escrow Rems."
Lender may, at any time, collect and hold Funds in-an.amount not to exceed the maximum; avont a lender for'a federally related
mortgage loan may require for Borrower's escrow-account under the federal Real. Estate. Seriercnt Procedures Act.of 1974 as
amended from time 16 time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law thit appdies to the: Funds sets a lesser

amount. If so, Lender may, at any time, coliect and hold Funds in-an amount ol to exceed the losser amount. Lender may

estimate the amount of Funds due on the basis of current data and redsonable estimates-of éxpendinires of uture Escrow lems or-
otherwise in accordance with applicable law, - o L C N G e o

- The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaity, o antity (including
Lender, if Lender is such an instifution) o in any Federal Home Loan Bank. Lender shall apply the Funs ‘0 pay the. Escrow
Iems. Leader may not charge Bocrower for holding and applying: the Funds, annually analyzing the escrow account. or vesifying.
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable taw permits: Lender 10 make sv:ha chargs.
However, Lender may require Borrower to pay a one-time charge for'an independent real estate’tax reporting service. used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an' agreement is made or applicable law -
 requires interest to be paid, Lender shall not be required to pay Barrower any interest or earnings’ on the Funds. Borrower and
Lender may agree in writing, however, that.inerest shall be paid-on the Funds. Lender shall give to Borrower, without charge, an -
annnal accounting of the Funds, showing credits and debits to'the. Funds and: the pirpose’ for which eachi- debit to the Funds was . -
made. The Funds are pledged as additional security for all sums secused by this Secutity knstrument, © - © -~ .~ ° o

h Y ; 1y

If the Funds held by Lerider exceed the amounts permitted to be held by applicable taw, Lende + shall- account 1o Borrower for”

e excess Funds in decondance with the requiremens of applicable law. If the amount of the Fundsheld by Lender at any time is

not sufficient to pay the Escrow lems when due, Lender may so notify Borrower in writing, and, in-such-case. Borrower shall pay

10 Lender. the amourk ‘necessary to_make up the deficiency. Borrower shallmaheupthedeﬁc:encym fio more than tweive |

monthly payments, at Lender’s sole discretion.© © . . P L LN I SN ST _
~ Upon paymeat in full of all sums secured by this Security Instrument, Lender shall prompily. refund to Borrower any Funds . -
held by Lender. If, under paragraph 21, Lender shall acquire-or' sell the Property, Lender, prior to the acquisition or-sale of the -

¢’
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Property, shall apply any Fuinds beld by Lénder at the time of acquisition of sale as a credit against the sums sécured by this -

"3, Application of Payments.  Uriless applicable law provides otherwise, all payments réceived by Lender imder paragraphs -
1 and'2 shall be applied: first,-to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
 third, to intesest due; fourth, 1o principal due; and tast, 10 any late charges due under the Note. - o o

4, Charges; Liens. Borrower shall pay all tazes, asséssments; charges, ‘ﬁﬁéﬁ;,ﬁﬁd}ﬁhﬁqsf_iﬁﬁﬁkmﬁbﬁtabi"e {q Ihel’roperty R

" which may attain priority over this Security Instrumet, and leasshold payments or ground rents, if any. Borrower shall pay these
- obligations in the manner provided ia paragraph 2, o if not paid in that mainer, Borrower shall pay them on time directly tothe

person owed payment. Borrower shall promiptly furaish to. Letder:all nfices of drolnts to be paid under this paragraph, if
 Borrower makes these payments directly, Borrower shall prompily furnish (o Lender receipls evidencing the payments: =~ |

writing to the paymer. of the obligation:secuired by the Jien in & manner acceptable 10, Lender; (b) contests in good fuith the Jien
by..or deferds against szforcetnent of the lien in, legal proceedings which in’the, Lender's opinio opera

Borrower shall promptly discharge. any lien' which has priority ‘ovar this Security Iristrument unless Borrower: (a) agrees.in .

s opinion operate ‘fo prevent the’

' enforcement of the liest, ¢ (2) secutes from the bolder. of ihe lien an agreement satisfactory to Lender-subordinatirig the lien to |

" this Security Instrument, 1f J.éndsr determninies thit any pant of the Property. is subjéct 10 a Jien which miay attain ‘priority ove this
Security Instrument, Lender may ‘2ive Bortower a fotice identifying ihe lin. Borrower shall ‘satisfy the lien or take onc or more
of the actions set forth above withici 10 days of the giving of notice.© * -~ | s S Co

_ 5. Hazard or Property Insurance - Borrower shall keep. the improvements now existing or hereafter erected on the Property -
. ipsured apainst loss by fire, hazards incluscd within the term "exiended coverage”. and-any other hazards,. including floods or .
" Aooding, for which Lender requires insurade:, Tilis insurance shall be maintained in the amounts and for the periods that Lender

' ‘requires. The insurance carrier providing the insurzzse shall be chosen by Borrower subject to Lender’s. approval which shall.not:

" be unreasopably. withheld. |If Borrower fails to maiuain’ coverage described above, Lender may, ‘at -Lender’s option, oblain . o

coverage to protect Lender's rights in the Property in-accordance with paragraph 7,°- -~ .~ © - oL

. Al insurance policies and renewals shall be acceiiabic to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewsls.-If Lendur (equires, Borrower shall promptly give to Lender-all receipts of paid .
premiums and renewal notices. In the évent of loss, Borrower shall give prompt notice to the insurance carrief and Lender. Leader

- may make proof of loss if nol made promplly by Borrower. - ¢ 0.0 0 T T L

" "Unless. Lender and Borrowe: otherwise agree in writing, iizursace proceeds shall be “applied (0. restoration or repair of the
Property damaged, if the restoration.or. fepair.is economically feas:hlz -<nd Lender’s security-is not lessened, If the restoration of
repair is not economically feasible or Lender's security would be lessencd, the insurance. proceeds shall be applied to the sums

“secured by this Security Instrument,” whether or not.then due, with aly ~xcess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30.days a notice from Lender - that tar irsurance cafrier; has: offered to settle a claim, then -

Lender-miay collect the insurance proceeds: Lender may use the proceeds: to.r.pair or. restore the Property of o pay sums secured .

by this Security Instrument, whether or not thes due. The 30-day period will begin vhen the noticeis given” . . . . - .

"7 Unless Lender and Borrower otherwise agree in writing, any application of procesrs to prinicipal shall not extend or postpone
the due date of the monthly paymente referred 10 in paragraphs 1 and 2 or change the aroovnt of the. payments. If under paragraph
2] the Property is acquired by Lender, Borrower’s right to any insurance pelicies and zrocleds resulting from ‘damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums; secured by’ s Securfity Instrument jmmediately

: 6. Occupancy, Preservation, Maintenance and Protection of the Property; . Borrower's Loan Agpplication; Leaseholds,

Borrower shall occupy, establish, and use the Property as Borrower's. principal residence within.six(y das after the execution'of

‘this Security tastrument and shall continue to occupy the Property as Borrower’s principal residence for at'ieast one year afler the
datt of occupancy, unless Lender otherwise agrees in writing,” which consent shall not be unreasonatay withheld, or unless
extenualing circurnstances exist which are beyond Borrower's control. Borrower shiall riot-destroy, damage or impair the Property,

allow the Property to. deteriorate, or commit waste on. the Property. Borrower shall be in default if any ifrafeiture actionor .
proceeding, whether civil or criminal, is. begun that in Lender’s good faith judgment could result in forfeiture oi the Property or

- otherwise materially impair the lien created by this Security lastrument.or Lender’s secyrity intérest. Borrower may cure such a

default and reimstate,- as- provided ‘in paragraph ‘18, by causing the action: or. proceeding to be dismissed with a. ruling that, in
- Lender's good faith determination, prectudes forfeiture of the Borrower's interest in the Property or othet material impairmem of
~ the lien created by this Security Instrumerit or Lendet’s securify interest: Borrower shall also be in default if Borrovver, during the
* loan applicatio:‘process, gave materially false or inaccurate information or -statements o Lender (or failed to provide Lender with™ -
~ any material information) in comnection with the loan evidenced. by theé” Note, including, but not’ limited o, representations
concerning Borrower's occupancy of the Property a8 a principal residence, If shis: Security Instrumest is on a Jeasehold, Borrowet -
 shall comply with all the provisions of the lease. If Borrower acquires fee title [o the Property, the leasehold and the fee title shall
pot merge unless Lender agrees tothe merger inwritimg. - .~ - 7 L L e 0 s
7. Protection of Lender’s Rights in the Property. ‘If Borrower fails (o perform the covenants and agreements contaited in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such-as a-
proceeding in bankruptcy, probate, for condemnation or forfeiture or to-enforce laws of regulatioris), then Lender may do-and pay .
for whatever is necessary 1o protect the value of the Property and:Lender's rights in the Property, Leoder’s actions may include

‘ ‘ . ) . o o . o Mau: AN
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paymg any sums securcd by a lien wluch has pnorrry aver, thrs Sccunty lnstrurnem, appearmg in court, paying r!asonablc .
attorneys’ fees and entering on the Properry o make repan‘s Although Lender may take action under ltus paragraph 7 Lender .
does not have to do so. _

Any amounts dr.rbursed by Lender under this paragraph 7 shall becomc addmom! debt of Borrower secured by thrs Secunr)r
Instrument. ' Unless Borrower and Lerder am-ee to other rerms of payment these ‘amounts ‘shalt beéar immst from: the ‘date of
 disbursement at the Note rate and shall be payable, with interest, upon: notice t‘rom Lender to Botrower requestmg paymem

" 8. Mortgage Insurance, ' If Lender required mongage insurance as a comhuon of’ mnkmg ‘the loan! secured by this Security
Instrument, Borrower shall pay the premiums - requu'ed bo m:nmam the mortgage: insurance ‘in effect If, for any reason, the .
mortgage insurance coverage Tequired by Lender Iapsés or ceases to be.in effect,’ Borrower sh.'m pay lhz premiunn requ:red to

. obtain coverage substantially equwalenr io-the mo'tgage insurance previously in ‘effect, at a cost submnually emwalent othe -
cost to Borrower of the mortgage insurance prevrously in effect, from an alternate mortgagc insurer approved hy Lender. If
substantially equivalent monyige insurance coverage is ot available, Borrower shall’ pay.to: Lende\’ each momh a.3um equal lo '
one-twelfth of the yearly morizuge insurance premium bemg paid by Borrower, when the i msnrance coverase lapsed or céased o

_be in effect. Lender will accegt. wse and retain these payments as a loss. reserve in’ lieu of: mortgo,ge insurance. ' Loss reserve
paymenis may 1o longer be requizce’, at the option of Lender, if rrwrtsage insurance coverage (in the: amotint and for the penod o

. that Lender requires) provided by an-inzuser approved by Lender again becomes available.and is ubtamcd ‘Borrower shall pay the .
premiums reqmrod fo maintain Mortgage ‘witarance in eﬂ'ect Or to provide a loss reserve,: until the. requlremem for monme ‘
insurance ends in accordance with any writtsn agreement between Borrower and Lender or apphcable law,

- 9. Inspection.  Lender or its agent nu}' mo¥e teasonable entries upon and : rnspecmus of the Propeny lzmier shall gwe
Borrower notice at the time of o¢ prior to an inspecti’s specifying reasonable cause for the inspection. <. .

10, Condemnation. The proceéeds of any award o claim for damages, direct or consequenhal. in ‘connection wrti- any
condemnation or other taking of any part'of the Propmv nr-for convcyance in ]IEI.I of condemnnuon m heruby assigned and
shall be paid to Lender.

In the event of a total taking of ths Property, the procee\ shall be applied ° 0 the sums seoured by this: Seourny !nstmmenl
whether or not then due, with any excess paid to Borrower. In the event of a partial taking oftheProperrymwh:chthefmrmarket 5
value of the Property immediately before the aking is equal 0 or greatir than meamounlofthesmns secured by this Secumy
Instrument immediately before the taking, unless Borrower and Lender ¢therwise agree in: writing, the sums sectired by this
Security Instrument shall be reduced by the amount of the proceeds multipies by the following: fraction: (a) the total amount of
the sums secured immediately. before the ‘taking, divided by (b) the fair mrske. value of the Property immediately before the ’
taking. Anyhalame shal! be paid to Borrower. In the event of a partial taking of ‘ae Pmperly mwh:chtbefmrmarket valye of the
Property immediately before the taking is less than the amount of the sums'secure: mmcdralely before the taking, unfess

Borrower and Lender otherwise agree in writing or unless applicaole law o!herwlse provides; the procéeds shall be applied o the

sums secured by. this Secnnty Instrumerk whether or not the swms are then due. -

If the Property is abandoned by Borrower, or if, after dotice by Lender to Borrower thp: v cm&enmor offers to make an
award or settle a ¢laim for damages Borrower fails 1o respond to Lender within 30 days after tar date the notice is- given, Lender
is authorized o collect andd apply the proceeds at its option, ertber to testoration or repair of the Fronorty or to the siums secured -
by this Security Instrument, whether or pot then due.

Unless Lender and Borrower otherwise agree in writing, any apphcauon of proceeds to prmclpa.l shau 0" #xténd or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenlz

11. Borrower Not Refeased; Forbearance By Lender Not a Waiver., Extension of the Yme for payrmu of modrﬁr.auon
of amortization of the sums secured by this Security Instrumant gramed by Lender 1o any succeasor in interest of Joirower shall
not operate 1o release the habrlzty oi the ongma] Borrower or Borrower’s successory in imlerest. Lender shall not be requl.red |
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of

_mesurmmudhymmmwhmmbymnofmydemdmdeby theongmnlaomwerornomwerssuccessors '
in interest. Any forbearance by lgnder in exercising any cight or remedy shall not be a wawer of or preciude the: exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Scveral thlllty, Co-signers. 'Ihe covenants and: as\‘eemenu of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of |
paragraph 17. Borrower's covenam: and amremcnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does ol execute the Note: (a) is co-signing this Security Insmnneut only to mortgage, grant and convey that
Borrower's interest in the Property under the rerms of this Security Instrument; (b) is not pcrsomlly obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and-any other Borrower may’ agree to extend, modify, forbear or
make ary accommodations vnth regard 1o the terms of this Security lnstmmem or the Note vnthout that Borrower § CONSent.

, : . . o Intlaia: o
AJ“('-} (901 CH.(%MI) ‘ : Pop_jotr : - o Fmﬁﬁﬁ
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13. Loan Clnrgw I the loan secured by uns Secumy Insuumem is Sub_lecl lo a law which. sets mammum loan charges.

" and that Jaw is finally interpreted so (ha{ the interest or ocher Joan charges collected o io be collecied in connection with the Joan |
. excesd the permmed limits, then: (a) any such loan charge shall be. reduced by the’ amount necessary 1o reduce the ¢harge:to'the

' -permitied limit; and (b) any sums already collected from Borrower swhich excesded permrtted Tirmits will be refunded 1o Borrower, -
Lender may choose to make’ dnr refuod Dy 'educmg the prmclpal owed under the Note-ar_ by makmg a drrect paymenr m .

" Borrower. If a refund 'eduees prmcrpa] the reduct:ou wr]l be n'eated as a pamal prepaymem wrrhoot any prepaymenr charge L

~ under the Note, ,
14, Nolicee Any notice 1¢ Borrower provrd..d for in’ uus Secorrtv inr.tmment sharl he gwen by dehvcrmg it or by mrulmg it

by first class mail unless applicable law requuee use of another method. The notice, shall ‘be directed to.the Propeny Address or - :

any other address Borrower designates by mwiice 1o- Lender -Any. notice 1o’ l.ender shall 'be_, gwen'._b'-‘ ﬁl’h zlass mad to Lender 5.
'_address staled herein or any other adiress Leoder desrgnaies by potice-to’ Borrower An)"uotme;;prowded for in"this: Securrty
_ Instrumant shall be decmiad to have been | gwen to Borrower or Lender ‘when glven as provrded in this paragraph )
18, Governing Law; Severeh‘lbty This Secunty lnsmmmm shall "be ' gdverned’ by . federal” Jaw" and - the law of the
jurisdiction in which the 7t perty is located. In the event that any. pr Vision or_clause of this Secunty Instrument or the Note

* conflicts: with applr..ahle Jaw‘suth’ conﬂrct shau fot affect mher provrsmns of"dns Secunty Insm.nment or the Note whrch can be - . o

: given effect without the conflicrag provrsron To ﬂns end the | provrstoos of !hrs Secumy Instmmenr and Ihe Nole are declared to
" be severable :

- 16, Borrower's Copy Borrower shall be gwen one conformed copy of zhe Note and of thrs Secomy lnstrument o

17, Transfer of the Property or a Ber..'cial Interest in Borrower. I all or any part of the Property orany. mterest i jt is

© soid or transferred (orifa beueﬁclal ll'l'ﬂw( 4 Borrower ls sold or. transferred and Botrower. is not 3 ‘natura) person) wnhout S
~_Lender's prior written consent, Lender. may. at ita o;oon require unmedrate payment i-full of all sums. secured. by this Secunty R

Instrument.. However, this option stall oot be EX\.""‘I“ d by Lender 1f exercise zs prohlbrted by federal law as. of thc dare of thrs o

© Security Instrument.. R

- If Lender exercises this opuon. bender shall gw- Bo*’ouer notu:e of accelcrauon The notlcc shail provrde a penod of not less - L

than 30 days from the datz the fotice s dehvered or. madei within whiich. Eorrower st pay all sums secursd by this Secumy
Instrument. If Borrower fails fo pay tnese sums prror to r.he ex| uatwn of thrs penod lender may mvoke any remedles permrued

by this Security Instniment without further notice or demand on Bor over.

18. Borrower’s Right to Reinstate..  If Borrower . meets centzin. .ondzoons. Borrower shall ‘have the nght o Have.
enforcement of this Security lnstrument drsmuunued at any nme prmr 10 tha ea.ther of @5 days (or such ot.her penad as

appheable law may. 5peufy for reinstatemnent) before sale_‘of the Propeny pu SU4t 1o any power of sale: contamed m ‘this Secorrty L

‘ lnsu'umcm or (b) eatry of a Judgmcnl enforcmg this Sccunty Imxtrumem Thu:l. corv‘ tions arc that Borrowcr @ pays Dendcr.ail
sums. which then would be- due under this Secumy [nsuument j . the: _Note as © no peceleration: had occurred () cure “aoy ,
defawlt of any ‘other covenants or ‘agreements; () pays all expen.res incurred | in em’oru o rtus Secunty mstmment : uy:ludmg, bin

ST oot limited 1o, reasonable atiorneys’ fees; and (d) takes sich actior as’ Lender may. reasomr,y T2qire 10 assure that the lien of this- .

 Security Instrument, Lender's righis in- the Pr0perty and. Borrow obligation 10 _pay. e sums .secured: by -rthrs Secunt) L
' Instrument shall continue- unchanged Upon reinstalement by, Borrower, this Seeunty Insmnneo and ‘the’ obhgenons secufed
- hereby shall remain fully effective a.s if o aceeleratron had occurred. Howe\er this’ rrght to remstate an&l not apply irl the case of o

* . acceleration under paragraph 17. - S
19, Sale of Note; Change ofLoen Servieer. T‘be Note or a paruaJ mlerest in rhe Note ftogcr‘rc' wrth lhrs Seeunly.ﬂ -
A Instrument) may be sold one or more times wuhoul pnor nouce 0 Borrowcr A sale may result ina change o '.he ermty (kmown

as the "Loan Servicer") that collects monlhly payments due utider the’ Note and rms Secumy ‘Instrument. There ¢iso  may be one of
~ more changes of the Loan Servicer unrelated 1o a sale of the ‘Note.’ lf there is-a change of the I.DIII Servrcer, Borrower wrli be
given written notice of the change in accordmce with paragrapb 14 above and appheable Taw. The nolice will ‘state the name aod :
address of the new Loan Servicer and the. address to whrch paymeots should be made ‘me notice wrll also contam any other

" information required by applicable Jaw.

20. Hazardous Substances. Borrower ‘shall oot ‘cause of pemnt lhe presence. use. drsposal storage, or release of any

. Hazardous Substances on or in the Property. Borrower shall not do, Dor- alfow anyone else to do, anyﬂxmg affectmg the Property _
that is in vro}ahon of any Environmental Law, The precedmg two seritences shall not apply:to the preseoce. use, or storage on rhe_ _
Property of small quantities of Hazardous Substances that are generally recogruzed lo be appropnate @ mrmal resrdeoua! uses e
aodtomamtenanceoflhe?ropertv o ‘
Borrower shall promptly - give Lender wntten nooce of any mvesngatron. claun demand !awsmt or- olher action bv an) o

B _ governmentaj or regulatory agency or private party m\rolvmg the Property. and a.ny Hazardons Subsmnce or ‘Environmantal l.aw L

- . , : o o ‘ : . . ininais;
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of uh:ch Borfower has aetual lmnwledge lf Borrowcr leams, or is nouﬁed by any govem:mmal or regulatory authority, that any
removal o other remediation of any Hazardous Substance arfccung the Property is necessm', Borrower shall promptly uke all
pecessary remedxal actions in accordance with Euwronmental Law, - _
~ As used'in this paragragh 20, “Hazardous Substances® are those substances deﬁned as toxic_or hazardous mbstames by i
Environmental Law. and the following ‘substances: ,gasolme kerosene, other flammable or IOX.IC pelroleum products. toxic.

pesticides and besbicides; wolatile solvema materials containing asbestos os fommldehyde and ‘radioactive materials. As used in
this paragraph 20, "Environmnental Law" means federal !aws and laws of the ;umdncmm whm lbe Propeny is locau-d that relate
to health, safecy or environmentat pmlecuon :

: NON-UN]FORM COVENANTS Bonower and umder further covenant and agree as t'ollows

. 2. Accelenﬁou Remdm. Leuder slnli glve netiee to Borrower prior to accelemion following Borrower (] breaeh of
any covensat or agreemca-la this Security Instrument (bot mot prior to - acceleration under parsgraph 17 unless
applieabie law provides otheriis=). The notice shall specify: (a) the default; (b) the action required (o cure the default; (c)
a date, not less than 30 days frozs the date the notice is given to Borvower, by which the defanit must be cured; and (d)
that failure to cure the defaukt o5, o #<fore the date specified in the notice may result in acceleration of the sums secured
by this Security lnstrument, fareciosuze 4y Judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate. after acceleration and the right to assert in the foreclosure proeeedlna the non-existence
of a defeult or any. other defense of Borruwer tn acceleration and foreclosure. If the default is not cured on or before the.
date speciﬂed in the notice, Lender, at its optia, inay require immediate puyment in full of all sums secured by this -
Security Instrument without further demand and mp; foreclose this Sceurity Instrument by judicial proceeding. Lender -

. shall be entitled to collect all expenses incurred in pursuing the remedies provuled in this pnragnpb 11 lncluding, but not
‘ Iim!ted to, reosomble morneys' feu and costs of hﬂe ev. mlmce. ' N ‘ \

22. Relemse Upon payment of all sums secured by this Seu nty Insm:mem Lendrr shalt release this Secumy Instrament’ w0
Borroweér, Bortower shall pay any recordat:on costs, Lender may cha tge Uorrower a fee for releasing Uus ‘Security Instrument, but
only if the fee is paid-to a third party for services rendered and the chargi- 80t the fée is permmed u.nder apphcable law.

23, Waiver of Homestead. Borrower waives all right of homestead exesaption in-tie Property.

24. Riders to this Security Instrument. If one or more Tiders are exerated. by Borrower and recorded mgether with this
Security Insmnnem, the covenants and agreements of each such rider shnll be wor;orated o dnd sl:all amend and supplement _
the covenants and agreeur.ns of this Security Instrument as if ﬁte rider(s) were a poai of this' Seeunty Imtrument

[Check apphcable box(es)} o ) ' ‘ 0 -
':] Adjustable Rate Rider(s) " [ Condominiumn Rider (25 44 Family Rld_.er E .
| Graduated Payment Rider [ Planned Unit Development Rider [ | %iwerkly Payment Rider
[] Balloon Rider ' [ ) Rate Improvement Rider '] Secoia Home Rider

LIvARder =~ (] Ottiex(s) [specity]
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BY SIGNING BELOW, Bonowcr accepu and agrees {0 Lhr: terms and covenants contained in ih:s Secunty [nsuum:m and in
" any nder(.s) executed by Borrower and recorded with u
- Witnesses:

8()'7() 'I())?

%féﬁ@f

ez

fwzmnu [4 FERRARO

* STATE OF ILLINOIS; R Countyss. M .

L]%W UMW / , .ANc‘.m Pubhcmandforsmdco tyandslatedohmbyccmfyﬂnat o

Lilin . SN T

, persoiakly Xnown to'me to be u-e sam° iy h(si Wbose uame(s) N

snbscnbed 0] the foregomg mstmment ap%e me this day in pe:so'..' ,gd acknuwlcdged Lhat O/
signed and delivered the said instrumeni as ' s
Gwen undet thy hand and ofﬁcla] sea! ﬂ'ns

: My Ccnnmssmn Expmrs. _ |
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