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. | MORTGAGE |

THIS MORTGAGE is made this let day of- 0ctob=r 1998, bctween the Morigagor. -
%RNHJ#ST FERRARD, AND HARIANN ¢ FERRARO H'JS’;AND AND NIFE AS JOINT

~ Cherein "Borrower”), and the. Mortgagce
AMERICA'S WHOLESALE LENDER - | y L o
'a corporatinn organized and existing. mdcr the Tawsof - NEW YOR[( : . whose address is
4500 PARK GRANADA, CALABASAS A 91302 1613 _ _
‘(herem”bznder) . L

~ WHEREAS, Borrower is mdebtcd to Lender in the pfmcspal sum of U.S. § 30 000 50 wh'lch' indebtedness is
evndenccd by Borrower's note daied OCtObEI“ 21 1908 and . extenqcms and renew ls herenf {herem ""Note o
provndmg for monthly installments of pnncnpd.! and mtcml wlth the balancc of mdcbtcdncss lf N0 SoFue pmd duc and payabh.'

on November 1, 2013 : o

TO SFLURE to Lender the rcpaymc,m of me mdcbtedness ev:d:nced by the Note wnh mtcrnst lhere -1 e paymem of alt -

ozner sums., with mrerea: thereon, advanced in accordance hcrewuh 10 pro:ecl me secumy of th:s Mortgage m d the pcrfonnance‘ :

*of the covenants and agreements of Borrower herein, contained, Borrow.er docs hereby mortgagc grant and convey to- Lcnder Lh(:'

. following described property locatedmm° County of CU‘GK ' , Stme of Ulinois: -
" {ILLINDIS - SECOND MORTGAGE -e’:éo‘mmmmc"uﬂmonm INSTRUMENT o - )
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_ LOAN #: 1245482
LOT-7.IN THE BRIARS OF BRI'ITM'%’ BEING A SUBDIVISION OF PART OF THE
SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION'S, TOWNSHIP 42
~NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE
| ?tﬂngli:gORDED AUGUST 11 1990 AS DDCUHENT NUNBER 9ﬂ591188 IN CUOK COUNTY

. PIN # 793-03-321-007

“Parcet D #:03. 08 321 007 ’ _ , ‘
which has the address of 218 F BRITTANY ARLINGTON HEIGHTS : co - ,
|Street, Crtyl : ’ )
Illmms 50004 - ~ (herein “Froveity Address*y, :
[ZIP Coue} _

TOGETHER with all the unprovermnl, oW or hcreaﬁer erected on the prupertv and all ensemems rrghrs. appunenmrces
and rents all of which shall be deemed o be and.remain a part of the property covered by this Morigage; and all of the foregoing,
together with said property {or tbe leaschold estaie. if {ais Mnrlgage isona leasehnld} are heresnafter referred m a8 lhe "Property,”

Borrower covenants that Borrower is lawfully seise! of the eslatc hereby conveyed ‘and-has the rrghl 10 monsage. grant and
convey the Property, and that the Property is uncn:umhered, t.xcept for. encumbrances of record Bnrrower covenants lhat,

. Borrower warrants and will defend gcmnrlly ‘the mla. o Un- Property against all clamm :md dcmarrds suhject 0 enr.umbrances of
tecord,

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as followsr

1. Payment of Principal and Interest. Borrower shall promy(ly pay when due the pnm.rpal and mrerest mdebtedness
evidenced by the Note and late charges as provrded in the-Note. -

2. Funds for Taxes und Insurance. Subject to applru.abk' law or 3 wwriven waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under e ‘Io!e untii: the” Note is_paid in'foll, a sum (herein
"Funds") equal to ong- rwelhh of the yearly ‘laxes and -asséssments {rm.lum 2 comlomm.um and plonned unit development
assessments, if any) which may amain priority over this Mongage and ground tents o dre Property, it any, plus one-twelfth of
yearly premium installments. for hazard insurance, pms one-twelfth of yearly premrum insto’iments for mongage insurance, if any,
all as reasonably cstimated initially and from time 10 time by bender on the basis of assesarents and hrlls amd reasonable estimates.
thercof. Borrower shall mr be' obligated. to make such paymenrs of Funds to. Lender (o ths mem that- Borrower maJres such

_payments to the holder of a‘prior mortgage or deed of trust if such. holder is an msntunonal lendr.r

~ If Borrower pays Frmds to Lender, the Funds v.halj be held in an msmuuon the depnsrrs or au.oants of wluch are- msured or
guaranrced by a Federal ot state agency (mcludrng Lender if Lender is such an mslrtuuon) Lender -rhdl wpply the Funds to pay
said taxes, assessments, msurance premiums and ground rents. Lender may not charge for 50 holdmg, i unplyrng the ‘Funds,
analyzing said account or vr.rrfymg and comprhng sard dssessments and bills, rmless !.cmlrrr pays Bnrrowcr spierest-on the Fands
and applicable Jaw permits Lender o make such a charge Borrower and’ Lénder ‘may agrce m writing at the tme of execution of_‘ '
this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is’ made or applicibis. law reqmres -
such interest to he paid, Lender shall not be reqmred to pay ‘Barrower any interest or eammgs on the. Funds: Lender shall give to
Borrower, without charge. an anmual ‘accounting of the Funds showmg credits and deblts to the Funds: and. the purpose t‘or which
each debit to the Funds was made. The Funds are pledged as. .uidnronal security for die sums. ser:ured b;Mhrs Momrrrge :

If the amount of the Funds heid by’ Lender together with: the future monthly mslallments of Funds payabl.c prror to the due
~ dates of taxes, assessmenis, insurance premitms and groudd rents, shall exceed me amount. reqmrcd 10’ pay said 1axes, .rssessmems.“
insurance premiuns and gmund rCnis as they fall due, such Bxcess “shall be, at Burtower's opuon, either. promptiy repard to
Borrower. or credited 10 Borrower on momh.l} installments -of Funds, 0 the aruuum of the. Funds held. by l.xru.ler shall ‘not be -
sufficient 1o pay faxes, assessments, insurance premrums and ground rents as they fall due. Bormmr shafl ‘pay to Lender any -
amount necessary to make up the defi iciency in one or niore paymems as Lander may-réquire. © - ‘

Upon payment in full of all sums secured by this Merigage, Lender shall promptly refund to Borrower any Funds held b o
- Lender, If under p.rragraph 17 hereof the Property is sold-ar the Property is otherwrsc acquired by Lender, bander ahall apply S0\

Initaly:
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 later than, lmmedralely pnor 10 thc salr. of lhc Properry or r!s acqursmon hy Lender any Funds held by Lender ar thr: urne o" '
applrr.auon as a credit against the sums secured by this Mortgaae o '
K Applrcatron of Paymznls. Um‘ess apphcable faw: provrdcs o!herwrse aH paymenls recc'ved by Lendcr under lhe Note and

paragraphs | and 2 héreof shall be appircd by Lender first in payment: of amoums p.ryshle lO Leader by Borrower under paragraph" o

2 hercof, then to interest payable on the Nole, and lhen to the prmcrpal of the Nolc

4, Prior Mortgages and Deeds of Trust; (,hargos, Liens. ‘Borrower: shall perforrn arl of Borrower s obhgatroms under an)g o

mortgage, deed of trust or other security agrccmhnl mth a !rcn‘whrch bas prrorr!y over ‘this- Mortg.rgc mcludrng Bor'owor s
covenants to make. paymcms whcn due . Botrower’ sha!l _pay or ¢ | ; 5, assess'mr:uts' ‘a‘ml"o
‘ 1mposmo'rs attrrbutable o the Propcny whrch may auam a pnorrry over rhrs Mongagc. anri }eascnold paymencs or ground rems if

Hamd Imurance Borrower’ shnIl keep lhe rmprovemems now eusrmg or’ hereaﬂer erccted on rhc Proporly msuredf

chargcs ['mes ad

: agamsl loss by fire, hazards incliided within the term exlended cover.rge and such olher hamds as’ Lcndor may requrre and, m." e
' such amounts and .5 ch periods as Exnder may require.

"The rnsuramc car fipr orovrdmg lhe insurance shall be choson oy Borrower subjecl © approval by Leﬂder. provrdcd lhnt such.

approval shall not be umr'.;e ‘ﬂably wrthhc}d All msurance pohcrcs and rencwals thereof shall be in a. form- acceplahlc to Lendcr- =
and shalt includé a scmda dmes age clause in favor. or and ina form acceprable o Lender Lcndcr shall have. the. rrghr (o hold the o

polrcres and renewals thercof s..b*.o: 'o thr: rerms of any mongage dcr.d of lmsr o’r other secunty agreemcnl wuh a lren whrch has ,
. priority. ovcr this Mongagc -

In the event of loss, Borrowu Sh&ir gwe ornmpl nouce 10 lhE msurance camer and Lender Lender may make proof of Ioss rf pot

made prompu) by Borrower _ .
If the Property i is. abandonod by Borrower Ui rf Borrower far!s ro respond to Lender wrthm 30 days from r.hc date nollcc is

. mailed b\ Lender. to Borrou.er ‘that Lhe insuratce cnrrrer offer: lo settlo a ‘claim’ for msurancr. beneﬁls Lender rs authonzed [ R

‘collect and apply chc msurdnce procecds at Lcndr:r oyt ran crthcr to restoratron or rcparr of the Propeny or 0 thf‘ sums sccurod by""‘
this Mortgage.

shall keep the Property in good Topalr ar:d shall.not” commit v aste or permit: rmparrmem or dcrermrauon of the. Property and shall

6. Proservoﬁon and Malntenance of Propertv' 1 *asehnlds Condominiumr, Planned Unit Deveiopments. Borrower <

.comply with the provisions of any’ lease if this. Mongagc is on a/iee sehold 1 lhls Morlgagc is, ort 4 urut ina condomrmum or 3 j-' '

planted unit develoomem. ,Borrowcr shall perform all of, Borrower s vblrgauons ufder the dccfarduon or covenans creatmg or;-‘_ '
governing ‘the conc.nmmmm or planﬂed unit dcvelopmenl the hy-}m 5 lnd regulahons of t‘\e condormmum or plarmed umt

development, and consutucnl documents , .
7. Protection of Lender's. &ecunty f Bo'rowcr fails lo pcrform '.hc ovenpnts’ and agreemcnts corrtamcd in !hrs Mongagc

orif any action or pwceedmg s commenced which malcrmlly affects Lender s nizres? in the: Propcny, then Lr.nd:r. at Lender's iy

Option, upon notice to Borrower may make such appoarances drsburse such sums. i urimg reasonable anomeys fees, and lake, '

such action as is necessary to protect Leoder §.interest, If. Lender reqmrcd mongage nisapse as a condmon of ma!ong me Joan~ " -

secured by this Mongage Borrower shall oa} the. prémiums roqmred to. mainitain such i msrrrarrcc in ef{ect unnl such time as'the
‘ requrrement for such insurance t"rrmnate.. in accordance with Borro er's and bender 3 wrmen g ecment or applrcable law. =
~Any amounts drsbr.rsed by Lendcr pursuam 08 tbrs paragraph 7, With rnlercst thereon a _the ‘Note tate, shali ber:omc :
- addiional mdebtedness of Borrowr.r securod by this Mongage Un]ess Borro-.»or and Lender agrec v uu".. 2 '

rms'of payment, su¢h”

amounts shali be payable upon noucc from Lender 'o Borrowcr rcqucslmg paymem thcrcof Nothmg corcaurr'd in rhrs paragraph 7 o

shal) require Lender to incur. any expcnse or 1ake any action hereunder,
8. lnspecrlon Lender may. make or caisse 10 be rnade reascnab e entries upon aod mspccuons of me Prc."-my provrded rhat
Lepder shall give Borrowcr netice pnor to am such mspr,crron specrryrng 'easomble cause therefor rclared to Lcndar s interest in

the Property

9, Condr.mnauon The proceeds of any award or claun *‘or damagcs drrecr or corrsequcnual in connecnon wuh any '

condemmnation or other taking of the Properry of part Lhereof of for conveyance in lreu of conclemnatron. a.re hereby asargned and

shall be pard to lender, su‘r_;eol to the’ rerms of Any. maorigage, deed’ oz‘ trust‘or ‘other. secunry agreemenl wﬂh a lrcn wluch has '

priority over this \Jo-tgage _ : ‘
19. Borrower Not Released; l'orbonrrmce By Lender Not a erer Estensron of the ume for pfrvmem or modrﬁcatron

of xnmnuatron of I.I'rc sums sceured by, Lhrs Mongagc uramed b} h:nder to on,s Suecessor in interest of Borrower shail not operau: . ‘
10 release, in any manpef, Ll"e liabitity of rhc ongmal Borrowcr and Borrowcr 5 succcssors in-interest. Lender Shalj nol be requrrcdi o
to commence proceedings against such ‘successor or’ refuse to extend time for pavmem or otherwise’ modrfy amom?arron of the

sums secured by Lhrs Mongage by reascn of any demand madc bv the origina) Borrowcr and Borrower 5 successors ip
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LOAN # 1245482
Any forbearzmce bv Lender in exemsmg any nght or rcmedy hereundcr. or otherw:sc affordod by applicable law shalt fot be a
- waiver-of or preclude the ¢xercise of any such right or remedy. ‘

R Sm:cessors and Assigns - Bound; Joint -and Seversl Linblhty. Co-signers The covenants and agreemems herein
conuined shall- bmd and the riglits hereunder shall inure to, the. respecnve successors and: assrgns of bendor and Borrower, subjeet '
lo the provisions: of p'lragmph 16 hereof. All covenants. and ngreenwms of Borrower shall be’ Jomt and sevemt ANy Borrowor who .
co-signs this - Mortgage but does ot execute, the Nole (a) is co- srgmn;, mrs Mongage orﬂ) to mortgage. grant and convey that "
Borrower's imerest in |:hc Property to Lender undcr the terms of this Mortgage, M) is not pcrsomllv liable on the Note or under o
this Mortgagc aml (©). agrees thal I.ender and any oumr Borrower hercuoder may agree 10 extend, modify. t‘orbear. or make any.-
other accommodanons with regard 10 the terms of this Mortgage ot the Note without thal Borrower S consent and wrthout teleasing.
" that Borrower or modrfymg this. Mortgage as o that Borrower's interest in the Property R

S Netice.. Except for any notice: requrrcd under opphcable law 10 he given-in’ another manner. (a) any ooncc w0 Borrower 3
provided for in this Mongag» shall be given by delivering it or by maumg such: nouce by ccmﬁed mail addressed 1o Borrawer at
. the Property Address. or.2 Jl'h other address a5 Borrower mny desrgnate hy nouce o lgndcr a5 provrderl herem and’ (b) cmy
natice to Lender shall be gr' en by cemﬁed m:ul 10 Lenders address qmtcd herem orto such other nddress as’ Lender may . '
dmgnate by notice to- Borrowo a 'rovrdcd herem An} notice provrde for in llns Mortgagc shall br. dccmcd m ‘have: bccn Riven’
to Borrowcr or Lender: when giver 34k mannier designated hetein. -

13. Govermng Law; Severabiliy.. “The stare and Jocal laws apphcahlc to ths Morrgage shall be 1he laws of |he Jun:.rllcuon '
in which the Properry is located. The forrgeing. sentence. shall: not- limit the applicability of Federal Iaw 10" this Mortgage lathe
event that any provision or clause of this Miortgage ‘or the Notc conflicts withy applicable” law such conflrct shall ‘ot affect other
provisions of this Mortgage or the Note which (e b given effect without the conflicting: provrsmn and 10 tlus enrl the provrsrons‘ ‘
of this Mor'gage and. the Note are declared to be severahle. As used hereid, "costs," "expenses and’ .momeys fees" include all
sums to the extent not prohrb:tad by appllcable law or L\mlted herem ‘

14. Borrower's Copy. Borrower shall be’ furnishid a conformcd copy of Lhe \lotc and ‘of this Mortgage at the tlrns of
exer.uhon or aftﬂ' recordatlon herr.of

15. Rehabilitation Loan Agreement Borrower shall furnll all of Borrowcr s obhgauons under any’ home- rehamlnauon. :
improvement, repair, or other loan agreemens which. Borrower enr s 1ato with Lender. Lender. at Lender's. optron. may require
Borrower to execute and detiver to Lender, in a form acceptable to Lepder, ant assignment of any rights, claims or defenses which:
Borrower may have against pames who' supply labor, materials or services Li conne-.twu w:th rmprovemems made L) the, Propeny

16. Transfer of the Property or a Beneficial Interest in Borrower. /17 a!l ot any part of. the Propeny or any infetest in it is -
sold or I'.ransferred (or if a beneficial mterest in Borrower is sold or cransfei v md Borrowcr is ot a natural person) without.
Lander's priot writien consem‘ Lcnder may. at its option, require immediate ‘payr .nt in full of all sums socurcd by this Mortgage.
~ However, this opuon shalt not be ercrclsed by Lurder ifexercise is prohrtmcd by-federal la v as of the date uf this. Mongage '

If Lender exercises this optron Lemier shall gwe Borrowcr notice of acceleration. 1%s nonce shall prowde a period of not
less than 30. days from the date the naxice is. delivered or maucrl within' which. Borrowr st pay alt ‘sums. secured by this
* Morngage. If Borrower fails to pay these sums prior to the expiration of this period, Léndar me; G muke any’ rerm:dres permitted by
- this Mortgage without farther notice or demand on Borrower,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant: and agree o follows;

17, Acceleration; Remedies. Except as provided in paragraph 16 hercof, upen Borrower’s Lrench of any covenuat or
agreement of Borrower in this: Mortgage, including the covenants to pay when due any. sums securei by, this Mortguge,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifvirg: (1) the breach;
(2) the action required to cure such breach; (3) a date, not Yess than 10 day% from the date the notice iy mailed to Borrower,
by which such breach must be cured: and (4) that failure to cure such breach on or before the date speclt‘led in the snlice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Progerty. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceedlng the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. It
the breach is not cured on or before the dote specified in the notice, Lender, ut Lender’s optlon .may declare all of the sums
secured by this Mortgage to be immediately due and payable without further demand and may foreclose this Morigage by
judicial proceedng Lender shall be entitled to collect in such proceeding all expenses of foreclosure, lm:lurllnu. but nol
{imited ¢o, reasonable attorneys’ fees and costs of documentary evidence, abstructs and title reports.

18, Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured: by thls Morntgage due-to
Borrower's breach, Berrower shall have the right (6 have any proceedmgs hegun by Lender to enforce this Mortgage discontinued

hmm;@
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ar any time pnor (0 entry of a Judgment cnforcmg thts Mongage lf (a) Borrower pays Lender all sums wluch would be then. doe

. under this 'ﬂortgaue and the Note had. no acceierauon ooourred (b) Borrower cuires al! breac‘tes of any other covenants or e

~ agreements of Borrower contaired in this. \1ortgage, (c) Borrower pays all reasonablc expenses mcurrer.t by Lender in enforcing o

~ the covenants. and agreemems ot’ Borrower comamed in- this. Mongagc, ngd in enrorcmg l.endcrs remedtes as provtded m.‘i_[-. .
'pa.ragraph 17 hereof mcludmg bm not hmttcd 1o, reasonahle attorneys!- fees and’ (d) Borrower takes such’ action as. bendcr ‘may .

reasonably require 1o’ assure that the lien’ of thts Mong.tge Lcndor s .mterest ‘in the. Prooerty and Borrower S obhgauon to pay ‘the!”

' swms secured by this Mortgage shall continue- unimpaired.” Upén such. payment and cure by Borrowcr, lhrs MortgriSc :md the

obligations secured hereby shall’ rcmam in Tull force ard cf‘fert as rl' v accclr:ratwn had ucc.utred
19, Ass:gnmeut of Rents; Appolntmcnl of Recei\er._ As add n_ala sccumy hereunder, Borrowcr hereby assrgns to Lender o
the renis of the Propertv providéd. that: Borrower shall pnor 1o acceleration. under paragraph 17 hereof or abandonmem of the
Propen-, ha.'e the right 1o collect and retam such renls a5 they become due and payable :
Upon acceleration under paragraph 17 here

abéndonment of ‘the: Property, Lendcr shall be cnulled to have 3 recetvcr |

appointed by a couréc enter upon, take passession- of; and manage the Property and to cotlect the rents of the Property mcludmgl R
. those ‘past due, All renis co lected b) the receiver sha!l be apphed"ﬁrst to paymcm of the ‘costs ot‘ management of the, Property and - .

collection of rents, mchtd-r g hut not Jimited to, reu:'
then to the sums sccured by thie: ‘hngage The. Tecejver. shall be liable,to- accoum only.for. lhme rents actually recerVed

'bonds and- rcasonablc anorrre)'rs’ fccs. md a

20, Release. Upon payn et o€ all sums sccurcd by Ehts Mongage Lr:nder shall roiease lhrs Mongago wnhout chatge 1o B

" Borrower. Borrower shall pay all Cf:l." of 'ecordauon. if' any s
2L, Waiver of Homestead B.,. rower hereby wawes' all ngh' of homestead exemphon in lhc Property

Q‘ QT FOR N()TICE OF DEFAULT
AVD FORECL OSURE UNDER SUPERIOR
MORT G2 (‘ES OR. I)EEDS OF TRUS’!‘

: Borrower and Lender request the. ho]d=r of any mortgagc dee:l of trust of olher cncumbrance wuh a lten whtch has prronty e
. over this Mortgage 1 give Notice to Lender, at Lender's address s 1)311]1 on page one of this Morlgogc of any det'ault undt:r the
superior encumbrance and of an)r sale ot other forcclosure oohon : o

iN WITNIESS WHEREOF Borruwar has excculed this’ Mortgage 7).

HARTARN ¢ FERRARO TS L e

(S
- Bormower . -

(e

&I "(Sohi)‘ .
> : - Bommower

. - Borrower -

 (Sigh Original Ony)
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| STATEONLLIN-OIS. | L, ‘ | | Coumyss. Wu
' . 4 Notary Public in and for s3id coun ounty and state do hereby
20 vf//?wm/cw

ucmfy Ihnt
. personally Known to me 10 be the same persp

Wmﬁﬁ/

subscribed to the foregomg instrument, appei% this day in person, and aclmow!cdgad that |

signed and delivered the satd astrument as ¢ S free and voluntary acl. !‘or rhe uses and rposes therem sel
forth. ' Lﬁ(' 3

Gwen undcr my hand and orFicial seal, this - &/ &

] osé name(s)

My C‘ommns"f tission expires: -

: Wu@s«w‘fwy 3
“OFFICIAL SEALY ) &
LISAD. EVANS {
-~ Notary Public, State of lifeais 8

Notry Public.

ites priEdEt W
My (;onmlssmn Expi s 2

£45640EELTHIIEY

(Space Below This Line Reserved For Lender and Recorder)— #2
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