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MORTGAGE

THIS MORTGAGE ("Security Instiument”) is given on OCTOBER 26, 1398 . The mortgagor is
JAMES LURIE AND NANCY LURIE, HUOBAND AND WIFE, AS JOINT TENANTS

("Borrower™). This Security Instrument is given to BANK G AMERICA, FEDERAL SAVINGS BANK

which is organized and existing under thelawsof  THE UNITER STATES OF AVWERICA , and whose
addressis 8300 NORMAN CENTER DRiVE #1030, BLOOMINGICH, MN 55437-1091

{"Lendrr™). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND AND 0O0/100

Dollars (VS § 75,000.C0 ). This deht is evidenced by Borrower'¢ otz dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full dubt,2f 4ot naid earlier, due and payable on
NOVEMBER 01, 2028 . This Sccurity Instrument secures to Fender{a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Maote; {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Geculity Instrument: and {c)
the periormance of Borrower's covenants and agreements under this Security Instrument’any-the Note. For this
purpose, Borrower does hereby morigage, grant and convey to Lender the following descritvd property lncated in
COOK County, Minois:
“LEGAL DESCRIPTION ATTACKED HERETO AND MADF A PART HEREQF." '

CENTENNIAL TITLE/19 06 683

Parcel TD#:  22epa-eerRT=TIT—
which has the address of 1060 NORTH LAKE SHCRE DRIVE #1807, CHlICAGO (Strees, Ciry),
lirois 69611 (Zip Coge) {"Property Address™);

ILLINOIS-Single Family - FNMA/FILMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and 8il casemnents,
appurtenances, and fixtuses now or hereafter a part of the property. All replacements nd additions shall also be covered
oy this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” _

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
murtgage, grant and convey the Property and that the Property is uiencurnbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the-Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for:
(a) vearly tayes and assessments which may attain priority over this Security Instrument as a lien on the Property: {t)
yearly Jeasehold puements or ground rents on the Property, if any: {c) yearly hazard or property insurance premiums;
{d) yearly flood insurrice premivms, if any; {¢) yearly morigage insurance premiums, if any; and (I) any sums payable
by Barrower to Lender; it accordance with the provisions of paragraph 8, in fieu of the payment of morigage insurance
premiums. These items 2/ railed "scrow {tems.” Lender may, at any time, cailect and hold Furds in an amount not
10 exceed the maximum amiaiat a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Rea) fintate Settlement Procedures Act of 1974 as amended from time to time, 12 LLS.C.
Sectinn 2601 et seg, {"RESPA™, nuless another law that applies to the Funds sets 2 lesser amount. If so, Lender may,
at any time, collect and hold Fuhias in »a amount not to exceed the lesser amount, Lender may estimate the amournt of
Funds due on the basis of current datl asidsensonable estimates of expenditures of future Fscrow Items or otherwise in
accordance with applicable law. : _

The Funds shall be held in an institnution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is such an institution) or in any Federa) llome i.oan Bank. Lender shall apply the Tunds to
pay the Escrow liems, Lender may not charge Porrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, uniess-Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender 10 make such a charge. However, Lender may require Borrower 10 pay 2 one"time charge for an
independent real estate 1ax reporting service used by Lender 1n connection with this loan, unless applicable taw provides
atherwise. Unless an agreement is made or applicable law (equires interest 10 be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowe: and Lender may agree in writing, however, that interest
shall te paid on the Funds. Lender shail give to Borrower, withedt tharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debiq 15 the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument, ‘ R

1f the Funds held by Lender exceed the amounts permitted to be hild by applicable law, Lender shall account io
Borrower for the excess I'unds in accordance with the requirements of applizable law. If the amount of the Funds held
by Lender at any time is not sufficient 1o pay the Bscrow Hems when due, Lenaer may su notify Berrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make uphe rdeficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discreuons, ‘ '

Upon payment in full of all sums secured by this Security Instrument, Lender sizll promptly refund 1 Borrower
any Bunds held by Lender. If, under paragraph 21, Lender shall acquire nr sell the Property, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acguisitien or sale as a credit
against the sums secured by this Security Instrument. - S

3. Application of Payments. Unless applicable law provides otherwise, all payments recéived by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, ¢ amounts psyable
under paragraph % third, to interest due; fourth, to principal due; and last, 1o any iate charges due under the Note.

4, Chasges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shatl pay them on time direcly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of
amounts 1o be paid under this paragraph, I{ Borrower makes these payments directly, Borrower shall promptly Turnish
to Lender receipts evidencing the payments. E ' L

Borrower shal] promptly discharge any lien which has priority over this Security Instrument unless Borrower. {a)
agrees in writing 10 the payment of the obligation secured by the lien in a manner accepiable 0 Lender; () contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the helder of the lien an agreement satisfactory to
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Lender subordinating the lien 1o this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may attain priority uver this Securisy lnstrument, Lender may give Borrower 2 notice identifying the
lien, Borrower shall sutisly the lien or take one or more ol te actions set forth above within 10 days of the giving of
notice.,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
inciuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance careier providing the insurance shall be chosen by Borrower
subject 10 Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. '

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid preminms and renewal notices. In the event of foss, Borrower shall give prompt notice to the
insurance carrier and Lender. [.ender may make proof of joss if not made promptly by Borrower,

Unless Lenderwad Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damizged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoralion or repairds nat econnmically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums seciied by this Security Instrument, whether or 1ot then due, with any excess paid to Borrower. If
Rorrawer abandons the #roperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
oifered to settle a claim, thenlender may callect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or ta pay supisisecured by this Security Instrument, whether or not then due. The 30~day period will
begin when the notice is given, '

Unless Lender and Borrawer atherwise agres in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly pavinents referred to in paragraphs 1 and 2 or change the amount of the payments,
Il under paragraph 21 the Property is acqvired by Lunder, Borrower's right 10 any insurance policies and proceeds
resutting from damage to the Property prior-1o the acquisition shall pass to Lender 10 the extent of the sums sccured by
this Security instrument immediately prior 1o the zeauisition.

6. Occupancy, Preservation, Maintenance 207 Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and 0s: the Property as Borrower’s principal residence within sixty days
after the execution ol this Seeurity Instrument and shall eontinue 10 occupy the Property as Borrower's principal
residence for at least ene year after the date of occupancy, wnléss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstaness esist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Projiesty 10 deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Leadsr's
good faith judgment could resuit in forfeiture of the Property or othurwise materially impair the Yien created by this
security Instcument or Lender’s security inferest. Borrower may cure £dch a defavlt and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed with-a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property o nther material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall atsy be in default if Borrawer, during
the loan application process, gave materially false or inaccurate information or statements to Fender {nr failed 10
provide Lender with any material infarmation) in connectian with the Joan evidenced by the Nate, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principsi iesidence, 1f this Security
Instrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. If Rorrerer acquires fee title to
the Property, the leasehold and the fee title shall not merge unless I.ender agress to the merger insvriting,

7. Protection of Lender’s Rights in the Property, [T Borrower fzils to perfurm the covérants and agreements
contained in this Security [nstrument, or there is a legal procceding that may significantly affect Lende-'s rights in the
Property {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to“enfurce laws or
regulations), thea Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s
rights in the Property. Lender's activns may include paying any sums secured by a lien which has priority over this
Sccurity Instrument, appearing in court, paying reasonable altorneys' fees and entering on the Property to make repsirs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest
[rom the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Bosrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Barrower shall psy the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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oremiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a gost
qubs,tanliall)* equivalent o the cust o Borrower of Lhe mortgage insurance previously in effect, from en ahernate
mortgage insurer approved by Lender, 1f substantially equivalenl mortgoge insurance coverage is not available,
Horrower shall pay to Lender cach month a sum equal to one-twelith of the yearly mortgage insurance premium bum;,
paid by Borrower when the insurance coverage lapsed or ceased w0 be iny effect. Lender will accept, use and retain these
payments as a loss reserve in liew of mortgage insurance, Loss reserve payments may no jonger be required, at the
option of Lender, if mortgape insurance coverage (in the amount and for the period that Lender requires) provided by
an ipsurer apprmed by Lender again becomes avajiable and is obtzined, Borrower shall pay the premivmns required 10
mcnnta:n mortgage insurance in effect, or to provide a loss reserve, until the requiremest for mortgege insurance ends
in accordance with any written agreement between Borrawer and Lender or app]xcab!: Jaw.

9. lmpccunn l.ender ar its agent may make reasonable entries upon and inspections of the Pmpeﬂy }ender shall
give Borrower notice at the time of or prior 1o 25 inspection specifying reasonable cause for the :nqpeu:on

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
an} condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shal} bE‘ paid 1o Lender.

In the event.sf a total taking of the Property, the proceeds shall be applied 1o thc sums secured by this Security
Instrument, whether 51 not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valoe of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secdrity lnstrument immediately before the 1aking, unless Borrower and Lender otherwise apree
in writing, the sums secused by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fracsion: (a) the 2014t amount of the sums secured immediately before the taking, divided by {(b) the fair
market v:ﬂue of the Property lmmf*..natcly befare the 1aking. ﬁny halance shall be paid to Borrower. In the event of a
partial taking of the Property in which-the fair market value of the Praperty immediately before the taking is less than
the amount of the sums secured imm..‘.'mel)' before the taking, unless Borrower and 1.ender otherwise agree in writing
or unless appliceble law otherwise provides, the proceeds shall be applied to rhe sums secured by this Secunity
lnstrument whether or not the sums are then.dur

I the Property is abandoned by Borrower_erif, after notice by Lender 10 Bormwer that the condemnor offers 10

make an award or settle a claim for damages, For.ower fails 1o respond to-Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apiiy the proceeds, at its option, either ta restoration or repair of the
Property or to the sums secured by this Security [nstrum nt, whether or not then due, ‘

Unless Lender and Borrower otherwise agree in writing any epplication of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments, ‘

15. Borrower Not Released; Forbearance By Lender Nei 4 Waiver, Extension of the time for payment or
muodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the jianility of the original Borrower or Borrower's successors in .
interest, Lender shali not be required to commence proceedings against.any successor in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by 23 Security Instrumert by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in esercising
any right or remedy shall not be a waiver of or preclude the exercise of any right of remedy.

£2. Successors and Assipns Bound, loint and Several Liability; Co-signers, The covenants and agreements
of this Security Instrument shall bmd and benefil the successors and assigns of Lenger zind Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Aav-Borrower who cotsigns
this Security Instrument but does not execyte the Note: (a) is cosigning this Security Instiusient only to mortgage,
grant and coavey that Borrower's jnterest in the Property under the terms of this Security’t astrument; {b} is not
personally obligated to pay the sums secured by this Security Insirument; and {c) agrees that Tender and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13, Loan Chargeq If the lcan secured by this Qiecurlty Instrument is subject to a faw which s215s maximum Joan
chargee, and that law is finally interpreted so that the interest or other loan chorges collected or to be collected in
cornection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums alrcady collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Leader may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated a5 a partial prepayment without any prepayment charge under the Note,

14, Notices, Any notice (o Borrower provided {or in this Security Instrument shai be given by delwcnn;, itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class meil to Lender's address stated herein or any other address Lender designates by notice to Burrawer. Aay
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severabiiity, This Security Instrument shall be governed by lederal law and the law of the
jurisdiction in which the Property is located. In the event that any provisiun or clause of this Security Instrument or the
Note conflicis with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
nstural persan) withowt Lender's prior writien consent, Lender may, st its option, require immediate payment in full of
all sums secured by this Security Jostrument. However, this option shall not be exercised by Lender if exercice is
prohibited by {cderal law as of the date of this Sccurity Instrument.

If ender exercises this option, Lender shall give Borrawer notice of acceleration, The notice shall provide a period
af notless than 3042y from the date the notice iy delivered or mailed within which Burrower must pay all sums secured
by this Security Instrusient, If Berrower fails 10 pay these sums prior to the expiration of this period, Lender may mvoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rigiitiio Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secusity indtrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period
us applicable law may specify for ssinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrumen:: or (b} ¢ntey of a judgment enforcing this Security Instrument. These conditions are that
Borrower: (a) pays Lender all sims which then would be due under this Security Instrument and the Note s il no
acceleration had occurred; (b) cures any/difault of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, tut not limited to, reasonable attorneys’ fees; and {d) takes such action as
lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by 0is Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security lastrument and the obligatieis secured hereby shall remain fully effective as i no aceeleration
had occurred. [Towever, this right to reinstateshall notapply in the case of acceleration under paragraph 17,

19. Sale of Mute; Change of Loan Servicer, The Moteor a partial interest in the Note {logether with this Security
Instrument) may be sold one or more times without priorzotice 1o Borrower, A sale may result in a change in theentity
{known as the "Loan Servicer™) that collects monthly paymeniadue under the Mote and this Security instrument. There
also may be une or more changes of the Loan Servicer unrelated 163 sale of the Note, IT there is a change of the Loan
Servicer, Borrawer will be given written notice of the change in accordarce with paragraph 14 above and applivable law.
The notice wiil state the name and address of the new Loan Servicer anithie address to which payments should be made.
The notice will also contain ary other information required by applicable las,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do. nor alias anynne else to do, anything affecting
the Property that is in violation of any Environmental Law. The precedirg two seritences shall not apply 10 the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generslly recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demarid, inwsuit or other uction by
any governmental or regulatory agency or private party involving the Property and any-1lazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Burrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hozardous Subsience afiectini the Property is
necessary, Borrower shall promptly take al! necessary remedial actions in aceordance with Lin vironmenial Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Enviconmental Law and the [ollowing substances: gasoline, kerosene, other flammable or 10xic petroleum products,
tosic pesticides and herbicides, volatile solvents, materials containing sshestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law " means federal {aws and laws of the jurisdiction where the
Property is located tha: relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: (a) the default; {b) the
action required Lo cure the default; (¢} a date, not less than 30 days from the date the notice is given 1o
Borrower, by which the default must be cured; and {d} that failure to cure the defauit on or before the date
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specified in the notice may result in zcceleration of the sums secured by this Security Instrument,

forcelosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the

right to reinstate after accelerstion and the right 10 assert in the foreclosure proceeding the non-existence of

a default or any other defense of Borrower 1o acceleration and fareclosure. 1f the default is not cured on or

before the date specified in the notice, Lender, at its option. may require immediate payment in full of all -
sums secured by this Security Instrument without further demand and may foreclose this Security

Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the

remedies provided in this paragraph 2}, including, but not limited 10, reasonable attorneys’ Tees and costs of

title evidence, ‘ ‘

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security.
Instrument to Borrower. Borrower shall pay any recordstion costs. Leoder may charge Borrower a fee lor refeasing this
Security Instrument, but only if the fee is prid 1o a third party for services rendered and the charging of the fee 1s
permitted under applicable law,

23, Waiver of Homestead, Borrower waives all right of homestead exernption in the Property,

24, Riders 1o this Security fnstrument. If ane oF more riders are execiited by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporsied into and shail
amend and suppleiactt the covenants and sgreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument, [Check applicable box{es)] '

Adjustable Rate Fider [X] Condominium Rider 1-4 Family Rider
| Graduated Payment Rider | ] Planned Unit Development Rider | 7| Biweekly Payment Rider
Batloon Rider [~} Rate Improvement Rider { "] Second Home Rider
[_JVA Rider - [ ] Other(s) lspecify]

BY SIGNING BELOW, Borrower accents and agress to the ferms and covenanls contained in this Security
Instrument and in any rider(s) executed by Forrower and recorded with it. :
Witnesses:

A m o (Sea)

JOMES £ -Horrower
%W Zﬁ(/’«,k_ (Seat)

N LURIE -Horrower

{Seal ) - {Seal)
-Borrawer ~Borrnwer

STATE OF ILLINOIS, Cn‘ﬁ—f.oun' v gg

], "‘(ﬁQ U Vvai%—__— . a Notary Public in and fov-said roupty and state do hereby
certify that ‘ _

Loy Pt Mooy iz

., personally known 1o me 10 be the sapie person(s) whose

me(s) subscribed to the foregoing instrument, appeareq hefore me this day in person, and acknowledged that
"l%g signed and delivered the said instrument as UV free and voluntary act, for the uses and purposes
therein set focth, ,
Given under my hand and official sesl, this g ‘P

My Commission Lixpires:
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LOAN # 0065566505

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  26TH day of -CCTOBER :
1998 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage Decd of Trust or Security Decd (the "Sccurity Instrument™) of the same date given by the
undersigned fthe "Borrower™} 10 secure Borrower’s Note 10 BANK OF AMERICA, FEDERAL
SAVINGS BAKK '

{the "Lender") of thasame date and covering the Property described in the Security Instrument and
located at: 1000 NCRTY. LAKE SHCRE DRIVE #1907
CHICAGO, 1L 60811 '

[Property Address]
‘The Property includes a unit in, togethen with an undivided interest in the common elements of, a
condominium project krown as:

1010 LAKESHORE ASGCCIATION

[Neme of Condoreipiom Project)
{the "Condominium Project”). ! the owners assceiziion or other entity which acts ff)r the
Condominium Project (the "Owners Association”) holds 41112 1o property Tor the benelit or use of
its members or shareholders, the Property also includes’ Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest :

CONDOMINIUM COVENANTS. In addition to the covenan'sand agreements made in the
Security Instrument, Borrower and Lender further covenant and agree astoliows: -

A. Condominium QObligations. Borrowcr shall ocrform all of Borrowe’s ohhgalmn% under
the Condominivm Project's Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by 1wz, liii) ende
of regulations; and {iv) other equivalent documents, Borrower shall promptly pay, whes-due, all
dues and assessments imposed pursuant to the Constituent Ducumcms

989805a9

MULTISTATE CONDOMINIUM RIDEK - Single Eaanily - 697

m Page 1 of 4
-BSBU (9706) ELECTRONIC LASER HORMS, INC. - (Bo)327-0545 |
WMOBZ 10/22/98 2135 P DDEEYRLSOR

Hoa




UNOFFICIAL COPY

B. Hazard Insorance. So loag as the Owners Association maintains, with a generally accepted
insurance carrier, a "master”™ or "blanket” policy on the Condominjum Project which js satisfactory
tc Lender and which provides insurance coverage in the amounts, {or the periods, and against the
hazards Lender requires, including fire and hazards included within the term "estended coverage,”
then:

(1) Lender waives the provision in Uniform Covenant 2 for the monihly payment to
Lender of the'yearly premiurn installments for hazard insurance on the Property; and

: (ii) Bornower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Propérty s deemed satisiied 10 the extent that the reguired coverage is provided by
the Owners Association poley.

Borrower shall give Lepder prompt notice of eny lapse in required hazard insurance coverage.

In the event of a distrivution of hazard insurance proceeds in lieu of restoration or repair
following 2 loss to the Property, waetiher to the unit or to common elements, any proceeds payable
10 Borrower are hereby assigned and si2l] be paid 1o Lender for application 10 the sums secured by
the Security Instrument, with any excess zaid to Borrower,

.. Public Liability Insurance. Borrowesshall take such actions as may be reasonable to
insure that the Owners Association maintains a public Hahility insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or clais for damages, direct or consequential,
payable to Borrower in connection with any condemnation ¢r.ather taking of all or any part of the
Property, whether of the unit or of the common elements, ~t for any conveyance in liev of
condemnation, are hereby assigned and shall be paid to Lender. Suck proceeds shall be applied by
Lender 1o the sums secuired by the Sectirity Instrument as provided in isiform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after norice-to Lender and with
Lender's prior written consent, either partition or subdivide the Property or cunsent to:

{i) the abandonment or termination of the Condominium Prajec:, axcept for
abandorment or termination required by (aw in the tase of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for

the express benefit of Lender;
383980559
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{iii) termination of professional management and assumption of seil~management of the
Cwners Asspciation; or :

{iv} any action which would have the effect of rendering the public liability insyrance
coverage maintained by the Owners Association unacceptable ta Lender,

F. Repiedies. If Borrower does not pay condominium dues and assessments when due, then
i.ender may hay them. Any amounts disbursed by Lender under this paragraph F shall become
asdditional debtof Tarrower secured by the Security Instrument, Unless Berrower and Lender apree
10 other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall pe/payable, with interes:, upon notice from Lender to Bosrower requesting
payment. :

Y39805¢9
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Coggominium Rider.

P

,M/MJXJ ‘ MQL_ {Seal)

JAMES *(Uff’: -Borrower

(.,_,;
NACY LURLE

-Borrower

(Seal)

-Borrower

(Seal)

-lorrovier

(Seal)

~Borrower

(Seal)

~Borrower

(Seal)

-Borrower

(Seal)

-Borrywer

f&;}jsau 9706 Pape 4 of 4 MOBZ :0/0{/98 1115 PM DCE5556505
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