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MORTGAGE Loan Number 7276763 ’

THIS MORTGAGE ("Setarity) Instument™y s given on OCTOBER 22, 1998, The muergagor is JOIUN K. AHERN, A
SESGLE MAN ("Borrower"). This Security Instrument is given to HOMESIDE LENDING, INC., which is organized and
caisting under the laws of FLORIDA, and whose address is 7301 BAYMEADOWS WAY, JACKSONVILLE, FLORIDA
32256 {"Lender). Bornweir owes nender the principal sum of ONE HUNDRED FORTY THOUSAND AND 00/1001hs
Dotlars (U.S.3140,000.00). This debl ix cvidesced by Barmower's note dated the same diste as this Security fnstrument ("Note”).
which provides for monthly payments, widh tha-full debt, if not puid earlier, due and payable on NOVEMBER 1, 2028. This
Security [nstrunient secures 10 Lender: {a) e repayment of the debt evidenced by the Note, with interest, and all renewals,
sxtensions und modificatians of the Note: (b) the paymear of all other sums, witdy neerest, advanced under paragraph 7 o protect
the security of this Security Instrument; and (¢) the perfermance of Borrower's covenants and ugeeements under this Security
[nstrument ang the Note. For this purpose, Borrower/Coes hereby morpage, grant and convey o Lender the following
described property located in COOK County, tlinois;

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PARXY HEREQOF FOR ALL PURPOSES,

Permanent Index Numbers: 17 17 417 151 0000
17 17 417 152 000D

which Ly the anddress of _$41 SQUTH RACINE Uhit € . CHICAGO
[ HE]
Miunis 60607 ("Property Address",
17 Dude |

TOCETHER WITH ull he improvements now or hereafier erected on the property, and all eitsements, appurienances, snd
fixtres now or hereatter a pact of the property. Al replacements and .1ddiLiurls sliadl also be covered by (his Security [nstumest.
All ot the foregoing is referred to i this Seeurity fnstrament as the "Property ™

BORROWER COVENANTS that Bosrrower is lawfully seised of the estte hereby conveyed and has the right © morigage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warrmns
and will defend generally the title to the Property against all claims and demands, subject to any erenmbrances of record,
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THis SECURITY INSTRUMENT combines uniform covenants for sational use and non-unifarn covenams with Timired
variations by jurisdiction to constitnte & uniform security instument covering real property.
UNIFORM COVEMANTS Borrower and Lender covenant and apsez as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the pnnup.d |

of and interest on the debt evidenced by the Note und sny prepayment and Jate charges due under the Nive,

2. Funds for Taxes and Insurance. Subject (o applicable Jaw or to s written wajver by Lender. Borrawer shall puy to Lender
on the day nionthly paynichts are due under the Note, vatil tie Note is paid in ful), a sum {"Fands™) for: () yearly tves and
assessients which iy atain priority ever this Security Inscrument as u lien on the Property: {b) yearly Jeaschold payments ov

ground rents on the Prupcrtv of any; () yearly hazard or property insvrance preopums; (d) yearly Rood insurance premions, if

gy, (e; yearly nortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in sccordance widy |he
srovisions of paragraph 8, in lew of the paymemt of mongage insurarce premiums. These tens are called “Escrow jtems.”’
Lcnder way, at any time, celtect and hold Funds in ain amount nol o exceed the maximun wnount g lender for i !cJ»mHy
related morgage loan way require for Borrower's escrow account under the federal Real Estate Setlement Procedures Act of
1974 ax amended from time to time, 12 U.S.C. & 2601 er seq. ("RESPA"), unless another faw that applies o the Fuuds sets
Jesser amount. 1 so, Doder nay, acany tiswe, eodect and hold Funds in an amwount st to exceed the desser amount, Lender nkiy
estimate e amount of Fands due on the basis of curtent data and reasonabie estimates of expenditures of future Escrow Liems i
odierwise in aceordance witrapplicable law,

The Funds shall be held-an insritution whose deposits are insured by a federal agency, instrumentlity, ot entity flluiudm;.
Lender, if Lender is such”an rastitmtion) or inuny Federal Heme Loan Bank. Lender shall apply the Funds w pay the Escyow
ltems. Lender may not chirge -Sedmwer tor holding and applying the Funds, annually analyzisg the escrow account, ot
verifying the Escrow ltems, unless Lender pays Berrower interest onthe Funds and applicable law permits Lender to make such
a charge. However, Lender may reguire Borrower to pay a one-time charge for an independent real estate ax reporting seivice
used by Lender in connection with this! loune unless applicable law provides otherwise. Unless an agreement is made or
applicable Law requires imterest to be paid, Cender.shall nos be required 10 pay Borrower any interest 6r earnings ou the Funds.

Burrower and Lender may agree in writing, however, that inierest shall be paid on the Funds, Lender shall give 10 Barrower

without charge, an annual accounting of the Funds, $invving credits and debits 1o the Fuids and the purpose for which cach debit
1 the Funds was made. The Funds are pledged as adaitiona! szeurity for all sums secured by this Security nsurunnent.
(f the Funds heid by Lender exceed the amounts perunitecd-to be hield by applicable kaw, Lender shall account w Borrower for

the excess Funds in accordance with e requirements of apphizatie Jaw. 17 the amount of the Funds held by Lender st uny thne -
is not sufticient o pay the Escrow liems when due, Lender may so notify Borrowey in writing, and, in such case Borrower shall

pay 10 Lender the amount necessary o make up the deficiency. Boopower shall make up the deficiency in no more than twelve
monghly payments, 1t Lender's sole discretion.

Upon paymient in (i) of all sums secured by this Secority Instrument v ander xhallpmlnpt!v refund to Burrm-.c rany Funds
held by Lender. If, under paragraph 21, Lender shill acquuu or sell the Paorersy, Lender, prior to the acguisiion or sale of the
Property, shall apply any Funds held by Lender st ihe time of acquisinon or sajeas a credit against ihe sums sevured by s
Securily Instrument.

3. Application of Payments. Unless applicable baw provides otherwise, all paymiess received by Lender under paranraphs 1
and 2 shall be applied: first, to any prepayment chiarges due under the Not; second Ao dmounts puyable noder paragraph 2
third, t interest dues fourth, o principal due; and Lest, 10 any late charges due under de Nace

4. Charges; Liens, Borrawer shall pay all uxes, assessmens, chavges, fines and i ml.pn\ ons attributable 1o te Property
which may attain prierity over this Security instmiment, and leaschold payinents or ground rewis, i any. Borrower shall pay
these obligations in the nanuer provided in paragraph 2, or it ot paid in hiat manner, Borrower saallpay thenm on tine directiy
w e person owed payment. Borrower shall promptly furm.sls o Lender all notices of amoums jo bepaia under ihis paragraph.
If Borrower makes diese payinents direetly, Borrower shall prumptly farnish o Lender receipts evidencitgd (i payients.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bor/ower: (b aprees in
writing o e puyment af the obligation secured hy the Jien i a panner aeeeptable 10 Lender; (b) contests in good faih the ben
by, or defends against enforcement of the lien in, fegal procecdings which in die Lender's opinion operate (o prevent the
enforcement of die lien; or (c) secures from the holder of the lien an apreement sadsiactory w Lender subordhtng the lien to
this Security Instramene, 19 bender derzrmines dhat any part of { the Praperty is subject 1o 4 Hen which sy attn priority over
this Secority Tnstrument, Lender may pive Borrower a notice idendifying the fivn, Boerrower shall sauisfy the In:n or ke oie or
more of the actians set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shill keep dw improvenients now c.-;is'liug or hereafter erected on the Prapeny
insurcd against Joss by fire, hazards included within the term “extended uwway.” and any other luzards, icluding flands ey
Ilundmg, for which Lender lcqulr s tnsurance. This insurance shall be maintained in the amounts and for die periods tat Lender
requires. The insurance carrier providing die insurance shall be ¢chosen by Bortower subject to Lender's approval which shait nos
be unreasomably withheld. If Barrower fails to awinuin covergge deseribed above, Lender may, at Lender's option, obtan
coverage t protect ender's vighis in the Propeny inaccordanse with paragraph 7.
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Al insurance policies and renewals shall be scceptable @ Lender and shall include o standard mortgage clause. Lender shall
have the right to bold the policies and renewals. 1t Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
pretsiusig and resewal notices, tn tie event of loss, Borrower shadl give prompt notice (o the fnsurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be applied w restoration or repair of te
Propesty dantaged, if tie restoration or repair is economically feasible and Lender's security 1s not lessened, If the restoraion or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Secenty Instrument, whedier or not then due, with any excess paid 0 Borrower, [f Borrower abandons the
Property, or does not answer within 30 days a notice trom Lender that the insurance carrier has offered to settle u claim, then
Lender niy collect the insurance proceeds. Lendsr may use the precesds o repair ot restore e Property or to pay sums secured
by this Security Instrument, whether or nec then due. The 30-day period will begin when the notice is given.

Unless Lender and Borsower otherwise agree in wnting, any application of proceeds v principal shall not extend or
pustpane (he due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is acquired by Lender, Borrower's right tw any insurance policies und proceeds resulting from damage
o the Praperty privr to the acquisiion shall pass o Lender to thy extent of the sums secured by this Seeurity fnstrunment
immediately prior o the sequisition.

¢. Occupancy, Preseryation, Maintenance and Protection of the Property: Borrower’s Loan Application; Leaseholds,
Bocrower shall occupy, esaplish. and use the Property as Borrower's principal residsnee within sixty days after the execution of
this Sceurity lustrument aod”shall continug © oceupy tie Property as Borrower's principal residence for ac least oue yeur afier
the date of occupiancy, unless iender otherwise agrees in writing, which consen shall not be unreasonably withheld, or unless
eXtenuaing circemstanees exist windh are beyend Borrower's control. Borrower shall not deseroy, damage or impair the
Propenty, stlow the Property to dételiorate, or commit waste on the Property. Borrower shall be in defaule if any forfeiwure
action or proveeding, whetier civit or grzonal, is begon that {n Lender's good faith judgment could result an furfeinre of
Praperty or otherwise materiafly impair thelieereated by this Security Instriment or Tender's sscurity interest. Bariower may
cure such a defanitand reinstate, as provided in paragraph 18, by causing the action or proceeding to he dismissed with i ruling
that. in Lender's good faith determination, piecludes forfeiture of the Borrower's interest in the Property or other nuerisl
impairment of the fien created by this Security Tusrrument or Lender's security inwrest. Borrower shall also be in defaul if
Borrewer, during the loan application process, gave miteripfly fulse or inaccurate intormation ur statetients to Lender (or tailed
w provide Lender with any rateriad informnation) in comagzton with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's nceupancy of the Propety as a principal residence. If this Security Insthument is ot a
teusehiobd, Borrower shalt coumply with all the provisicnus of the isas2=If Borrower acquires tee title o the Property, die leasehold
and the fee tile shall not merge unless Lender agrees to the merger i vriting.

7. Protection of Lender's Rights in the Property. If Borrower f4if=t0 perform the covenants and agreements contiined in
this Security Instrument, or there is a lega) proceeding that may sigmficanddy affece Lender's nghis in the Propeny (such as i
proveeding i bankruptey, probate, for condemnation or forfeiture or o ¢nferce laws or regulations), tien Lender nuy do and
pay for whatever is nevessary {0 pratect the vaiue of the Property and Lender’s rivdus in the Property. Lender’s actions may
mclude paving any sms seeured by lien which fas priority over this Sewerity” [nstrutnent, appearing in court, paying
ressomable attorneys” tees and entering un e Property w make repaies. Althongh Ceider iy ke scdon under this paragraph
7, Lender does not have 1o do so,

Adiy amounts disbursed by Lender under this parigraph 7 shall become additienal debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agtes o other wims of payuient, tiese amounts sl bear interest from the dae of
dishurserient st the Note rate and shall be payable, with titerest, upon nodice from Lender (o Borroyrer txquesting payment,

8. Mortgage Insurance. [t Lender required morigage insurance as a condition of making the vowi izcured by dhis Security
fnstrugent, Borrower shall pay the premiums required w mainiin the morwgage wsurance in effzerd 15 for any reason, the
morlars insueance coverage sequired by Lender lapses or ceases 1o bz inetfect, Borrower shalt pay the presmums required (o
obitin coverage substanually equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost o Barrower of the morigage insurance previcusly in effect, from an alternate mortgage insurer approved by Lender, If
substantinlly equivalent snortgage insurance coverage is not available, Berrower shall pay to Lender each momh a sum equal
one-twellth of the yearly mongage insurance premium being paid by Borrawer when the insurance coverage lapsed or ceased o
be in effect. Lender will avcept, use and retin thess payments as a loss reserve In ficu of mortgage insurance. Loss reserve
payinenls nuy no langer be required, at the option of Lender, if mertgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agaio hecomes available and is obwined. Borrower shatl pay
the premiumys required to maintain wortgage insurance i effect, or W provide a loss reserve, until the requirement fur martgape
insurance ends 10 secordance with any written agreenent between Borrower and Lender or applicable Law,

9. Inspection. Lender or its agent nay make seascpabie emtries upon and lnspections of the Property. Lender shall give
Borrower notice at the time of or prior oy an inspection specitying reasonable cause for the inspection.
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10. Condemnation. The pruceeds of any awurd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for canveyance in lieu of condempation, are hereby assigned and
shalt be puid 1o Lender.

In the cvent of a towl takiog of the Property, the proceeds shall be applied (o (he sums securcd by this Secunily Instrument,
whether ur not then dee, with any excess pzid (v Borrower, In the event of & partial wking of the Property in which the lar
market value of the Property immediately before Die waking is equal 10 o greater tian the amount of the sums secured by this
Security Instrument immediately before the taking, undess Borrower and Lender otherwise agree in writing, tie sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (4) the tota} ununt
of the sums secured inunediatedy before the wking, divided by (b) the fair market value of the Property immediawly bejore the

viking. Any Dbalance shall be paid w Bosrower. In the event of & partial king of the Property in which the fair market vabie of

the Property immedimely before the Lal.'.ng, is Tess thaw the amount of the sums secuted hnmedintely before the whing, unless
Borriwer and Lender otherwise mgree in writing or unless applicable faw otherwise provides, the proceeds shal! be applied © the
suins secured by this Security luserument whether or not the sums are then due.

It the Property 15 abundoned by Borrewer, onif, after notice by Lender w Bosrower that Lhc umdcuumr offiels 1o make an
award or settle a claba for damages, Barrower faifs w respond to Lender within 30 days atter the date tie nutice is gaven,
Lender is avihorized t6cullect and apply the proceeds, at its option, either w restoration or repair of the Property o1 to the sums
secured by this Security !astmment, whether or not then due.

Unless Lender and Borsower otherwise agree in writing, any application of proceeds w principal shall not cxluxd 01 postpone
the due date of the monthly parosns referred (o fu paragraphs 1 and 2 o change the amount of such paymenes.

Borrower Noi Released: inrbearance By Lender Not a Waiver. Extension of the time for payment or medification of

amortization of the sums secured by 1‘.!\ Security Instrument granted by Lender 1o any successor in imersst of Borrower shull not
operate o release the fiability of < ﬂru.uul Borrower of Borrower's successors in buerest, Lender shali not be required to
commence proceedings against any sucedssorda interest ur refuse 10 extend time for payment o1 otherwise modify umorizaton
of the sums secured by this Security Instramert by reasnn of any demand made by the original Bortower o7 Borower's
successors in interest. Asy forbearance by Ldnder in exercising any right or rc:mdy shall oot be a waiver of or preclude the
exercise of uny right or remedy. :

12. Successors and Assigns Bound; Joint and sereral Lmhihry. Co-signers. The covemams and agreements of this

Security Tustrument shall bind and benefit the successois—and assigns of Lender and Borrower, subject to the provisions of

paragraph 17, Borrower's covenants and apreewents shall be joint and several. Any Borrower whe co-vigns tis Sec urity
lostrument but does not execute the Note: (a) s co-gigningahie Security [nstrument only to mortgage, grant snd convey tha
Borrower's interest in the Property under the terms of this Secusiny Yastrument; (b) is oot personally obligaed to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and asy oder Borrower nay agree to extend, modily, forbeur or
ke any gecoimmodations with regard to the wrms of this Security Instrueiers or the Note without it Borrower's consent,

3. Loan Charges. If the toun secured by this Security Instrument is subiecito a law which sets maximun foan charpes, and
that Jaw s finally interpreted so diat the interest or other loan charges collected eiy o be collected 1n conuection with the loan
exceed the permitted fimits, then: () any such loan eharge shiadl be reduced by wi=apount necessary ta reduce the charge o the
peroitted Yimit, and (b) any sums already coliected from Borrower which exce A permited liodts will be refunded (©
Barrower, [ender maiy choose twonake tis refind by reducing the prmup.sl owed untderdhe Nowe or by making o direct payment
to Burrower. If u refund reduces principal, die reduction will be treated as o parial prepayinent without any prepwuwm churge
unger the Note.

14, Notices. Any notice 10 Borrower provided for in this Security fnstrument shall be given b deFvering it or by maiting it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1 ibe Propesty Address or
any other address Borrower designates by notice (0 Lender. Any notice to Lender sliail be given by filsiClass iail i Lender's
address stated herein or any other address Lender designaws by notice © Borrower. Ay nofice proviced ot in his Security
Instrument shall be deemed (o have been given o Borrower or Lender when given as provided in this paragraph. -

13, Governing Law; Scverability. This Security Instrument shall be governed by federa! law and the law of the jurisdic lwt!
i which e Property is locuted. In the event that any provision or clause of this Security Instnument or the Note conflicts with
applicable law, such confice shall vot affect other provisions of thix Security Instrament or the Note which can be given elfeat
without the conflicting provision To this end the provisions of his Security [nstrument and the Note are declared 1o be
severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nowe and of this Sceurity Instrument.

17. Transfor of the Property ar a Beneficial Incerest in Borrower. i all or any pust of the Propesty o anty interest in it s
sodd or transferred (ot it a beneficial interest in Borrower is sold or transferred and Bortower is nota natural person) without
Lender's prior written consent, Lender may, ac i npunn require inunediate piyment in fuld of all senws secured by is Seeurity
Instrument. However, this option shal} not be exercised by Lender if exercise is prohibited by federul Jaw as of the date of das
Security Instruinient.
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[ Cender exercises this vption, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
fess than 30 days from the dute the aetice is delivered or miled within which Borrewer imust pay all sunis seeured by this
Security Tustrument, I Borrower fails e pay these sums prior 1 the expiration of this perind, Lender may invoke any remedies
permitied by chis Security fnstruntent without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1t Borrower meets certain conditions, Borrower shall have the right 1o have entorcement
of this Security tnstrument discontinued at suy time prior o the carbier of: () 5 days (or such other period as applicable law nuy
specify for reinstaternent) before sale of the Property pursuant o any puwer of sale contained in this Security Instrutnent; or (h)
entry of a judgiment entorcing this Security instrument. Those conditions are that Borrower: () pays Leader all sums which then
wuuld be due under this Szeurity lnstrunent and the Note as i1 no aceelerntion had oceureed; () cures auy default of any othe
covelanes or agreemenss; () pays all expenses incurred in enforcing this Security Ingteument, tncluding, but not limiced to,
reasoiable attorneys' fees; and (&) akes such action as Lender may reasonably require to assure (hat the Yien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Securily nsirument stial)
continwe unchanged. Upan reinstatement by Borrower, this Security Tnstrument and the obligations secered herehy shall rennin
©fully effective as if no acceleration had occurred. However, this right to reinstate shall vot apply in the case of acceleration under
paragraph 17,

19. Sate of Note; Coange of Loan Servicer. The Now or a partial interest in the Note (ogether with this Security
listrumens) may be sold Gie'or more dmes without prior notice (o Borrower. A sale aty result in a change in the entity (known
as th "Loan Servicer") thavcodects monthly payments due under the Note and this Security Instroment. There also may be une
or more changes of e Lo Services unrelated 1o a sale of the Note. 1) there i 2 change of the Loan Servicer, Borrower will be
given written notice of the cliaage inaczardance with paragraph 14 above and applicable taw. The notice will state the name ind
address of (e new Loan Servicer—an@ the address to which payments should be made. The notice will also contin any ather
information required by applicable law,

20, Hazardous Substances. Borrower analloot cause or permil the presence, nse, disposal, storage, or release of any
Hozatdous Substanices on or in the Property. Bovrower shall not do, nor allow anyone else to do, anything atfecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the prescice, use, or storage o
the Propenty of small quantities of Hazardnus Substiness<hat are generally reeopnized (o he approprinte o normal residential
bsex and ty mainteoance of the Property.

Gorrewer shall promptly give Lender written notice of Cany! nvestigating, clyim. denand, fawsuit or other action by any
governmental o1 regulatery agency or private party invotving i Froperty and any Hazadous Substance or Envitonmental Law
ol which Horrower has actual knowledge. 1§ Borrower learns, orvwnotified by any povernmental or regulatory authority, tha
any semoval or oter remediation of any Hazardous Substance affecting iz Property is necessory, Borrower shall prompedy wke
all necessary remedial avtions in accordance with Environmental Law.

As used i this paragraph 20, "Hazasdous Substances” are those suustancesdefined as toxic or hazardous substances by
Envitonmental Law and the following substances: gasoling, kerosene, other flampuble or oxic petroleum products, wexic
pesticides and herbicides, voltile solvents, materials containing asbestos or formaldenyae, and radiouctive materials. As used in
this paragraph 20, "Environmental Law"” means federa! laws and laws of the jurisdiction »nere the Properey is lucated thag telate
t health, satety or enviromwmental prowetion,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as {ullows.

21. Acceleratinn; Remedies. Lender shall give nntice to Barrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under puriagaapun ! unless applicable

law provides otherwise). The notice shall specify: {a) the defauit: () the action required to cure‘tbe default; (c) a date, )

not less than 30 days from the date the notice is given to Borrewer, by which the defaubt must be cored; and (d) that’

failure to cure the default on or before the date specified in the notice may result in acceleration of the.sums secured by

this Security Instrument, foreclosure by judicial proceeding antd sale of the Property. The notice shall further inform
Borrower of the vighy to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Rorrower (o acceleration and foreclosure. If the defiult is not cured on or hefore the
date specified in the notice, Lender at its optivn may require immediate payment in full of ail sums secured by this
Sceurity lnstrument without further demand and my foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remeidies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sumis secured by this Security lustrument, Lender shall release this Secunty Instrument
without charge 0 Borrower. Barrower shall pay any recordution costs,

23. Waiver of Homestead. Burrower waives all right of hoigestesd 2xemption in die Property.
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24. Riders to this Security lostrument. If one or mare riders are execited by Borrower sud recorded wgether wich this
Security Instrument, the covenants and spreements of each sueh rider shall be incorporited into and shadl amend and supplemens
the covenamts and agreements of this Security Instrument as if the rider(s) were 3 part of this Security Insirnnent.

[Check applicable box(es)|

O Adjustable Rate Rider O3 Condoininium Rider o O3 3-4 Family Rider

O Graduated Payment Riden B Planned Unit Develupiment Rider L1 Biwecekly Payment Rider

[ Balloon Rider CJRate Tniprovemsen Rider : " [DSecond Home Rider
DOher(s) [speeify)

By SioMNG BELOW, Burrower aceepts and agrees (o the tenns and coverants comgined i dhis Security ]mrmncm dllLl n
any rider(s) executed by Borrower and recorded with it

Witnesyes: : //K/ :
_. O/\. é Q (Seah
' 1

Sluriathil

al Security Number 276-86-1168
¢ I £ 1)
Horewsr
Soetal Seeurity Numiber
(oral) ' _{(Seal)
Rorrasir ‘ SSartown
Soctal Secunty Numnber Socia) Sequrity Nuniber .
—-— [Spuce Below This Line For 4 cknowledgmentt - s
STATE OF ILLINOIS, COOK o County ss:
. the undersigned , & Nutary Public’.n apg-tor said county and staze do heredy certity
that JOHN K. AHERN, A HIVGLE MAN, persanally known o me to be the sime peison(s) whose name(s)
subseribed o the foregoing instrument, appeared before me diis day in person, ana e nnwledged it b sipned
and delivered the said instrumentas his Iru. and voluptiry acl. for the uses 2odspurposes therein set forth.
Given under my hand and official seal, this ~ 22nd  day of flctober . 1998
My Commission Expires: w ﬂ//l_,cé—tl L
- Nolary Bublic ‘
Z &L
OFFICIAL SEaL~ ~ T} S @®
WANDA REY (3§ B
HOTAP .JEL”‘ c’A'E OF “.UN W m
MY COR - 11es |._N ::yp oIS !
3 IAES 6.3. 200 § =
%)
«}
o=
This Instrument was prepared by:  Homeside Lending, luoc., 7301 Baymeadows Way, licksonville, Florida 32256
GMD 0085 (294) Form 3014 9/90 (page % uf G priges)
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* PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UxitT DEVELOPMENTY RIDER is made this __22ND __ day of OCTOBER . 1998 |
and is incorporated it and shall be deemad 1o amend and supplement the Mongage, Deed of Trust ur
Security Deed (the "Secority Instrument”) of the same date. given by the undersigned Che "RBorrower”y o
secure Borrower's Note 1o HOMESIDE LENDING, INC. (the "Lender”) of the same date ard covering the
Property deseribed in the Seeurity Instrument and located ut: |

$4] SOUTH RACINE, CHICAGO, ILLINOIS 60607

{Property Address)
The Property inchudes, but is not Emited to, a parcel of fund improved with a dwelling, together with
cther such parcelsapd eertiain common areas wnd fseilities, as deseribed i
THAT CERTAIN DECLARATION OF COVENANTS AND/OR OTHER RESTRICTIVE COVENANTS FILED OF
RECORD

(the "Declasation"). The Pranziy is a part of a planned umt development known as
NEAR WEST SIDE

(ame of Planned Unit Developinent)
(he "PUDTY. The Propeny also mcluces Borrower's interest in 2ie homaowners assaciaiion or equivalent
entity owning or mapaging the commonazas and factlities of the PUD (the "Owners Association™) and
the uses, benefits and proceeds of Borrower's(ini2i=s!

PUD COVENANTS. In addition w0 the covenais and agreements made in the Securiry Instrement,
Burrower and Lender further covenant and agree as filloves:

A. PUD Obligations.  Borruwer shall perforsn all ot Sorrawer's obligations under the PUD s Constipuent
Documrents. ‘The "Constiuent Documents™ are the: () Zeclaration, () ariicles of incorporabyy, rust
instrument or any equivalent document which creates the Swrers Association; and (i1 any by-lnws or
other rules or regulatons of the Owners Association. Borrower shalt prompily pay. when due. all cues
and assessments imposed pursuant o the Censtituent Documents:

B. Hazard Insurance. SO long as the Owners Associstion maiiaing, with & generatly accepied
insurance carrier, a “nuaster” or "blanket” policy insuring the Propeny whie'iis sasiactory 10 Lender and
which provides insurarce coverage in (he amounts, ror the periods, and aguinst the hazards Lender
requires, including tire and hazards included withm the wrm "extended coverage, " hen:

(i) Lender waives the provision in Uniform Covenant 2 forihe monibly payient o Lender of the
yearly premium installments for hazard insurance on the Property; and

(iiy Borrower's obligation under Uniform Covenant 5 to mainain hazard insurance-ceverige on the
Propeny is deemed satsfied o the extent that the required coverage is provided by the Owners
Asseciation peliey. ‘ ‘

Borrower shall give Lender prompt notice of any iapse in required hazard insurance coverage provided
by the master or blanket poiicy.

tn the event of u distribunen of hazird insurance proceeds in lisu of restoration or repair 7oliowing 3
logs 10 the Property, or o commorn areas and facilities of e PUD, any proceeds pavable w Borrower are
hereby assigned and shall be paid o Lender. Lender shall apply tie proceeds 1o the sums szeured by the
Securily Insrrument, with zny excess paid w Borrower.

C. Public Linbility surance. Borrower shall take such zctiong as may be reasonible 1o insure tha the
- Qwners Assaciaton rintains 5 public Nability insuranee policy acceptabic in form. ameunt, and exient of
coverage 1o Lender.

MULTISTAVE PUD RIDER-Single Fomily-Fannie Maer¥redilie Mac UNIFORM INSPRUMENT Forns 318D 990
GMD 0007 (793) . (aye 1ol 2 pogert
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D. Condemnation. The proceeds of any award or claim for damages, direet or consequential, payable
10 Borrower in connection with any condenmation or other taking of all or any part of the Property or the
common areas and facilides of the PUD, or for any conveyance i lieu of condemnation, are heieby
assigned and skall be paid to Lender Such proceeds shall be spplied hy Lender o the sums secured by
the Security Instrument as provided n Unifor Covenant 20,

E. Lender's Prior Consent. Borrower shall not, except after notice t Lender and with Lender's prior
written consant, eitier partinan or suedivide the Property or consent

¢y e abandomen: or termination of the PUD, except for abandonment ot erinination required by
faw in the case of substantial destruetion by fire or other casualy or m the case of & waking Dy
condermnation or erainert domiin,

(1) any amendmen: w any provision of the "Constituert Documents™ if the provision s for the
express benes of Lender;

(i) erminauon of professional management and assumption of setf-maragement of the Owners
Assuiation, or

(v} any actionowhich would have the effect of rendering the public liability insurinee coverage
maintained by the Owners Association unacceptable o Lender,

F. Remedies, 1f Borrover’ does not pay PUD dues and assessmens when due, then Lendzer miay pay
e, Any amounts disbursed by Tender under this paragraph F shall become additional debt of Borrower
secured by the Seeurity Insirunien, »Unless Borrower and Lender agree (o udier rerms of payinent, ties
amounts shall beus inerest from thedate of disbursement @ the Note rawe and shall be payable, with
imerest, upon notice from Lender o Boerwer reguesting payment.

By SIGNING BELOW. Borrower accepts wd sgrees 10 the terms and provisions conained in this PUD
Rider

c/(:'/»/ QL o saD

JOHN K. AHFLN Barrower

. (Seal)

Slarrawer

{Scal)

Larrower

MULTISTATE PLD RIDER-Single Fdlnil}'-l"nlnlie A/ P reddie Aae UNTFORM INSTRUMENT Furm 3150 990
GMD 0D07 (993) (prage 2 of 2 puges)







