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MORTGAGE
LOAN NO. 10$82922

THIS MORTGAGE ("Sccurity Instrument”) is g'venca GCTOBER 22, 1998 . The mongagor i8
KEVIN J. DONAGHUE, AN UNMARRI s MAN

] ("Borrower").

N This Seeurity Insirument is given to
PRISM MORTGAGE COMPANY,

] AN ILLINOIS CORPORATION .
which is organized and cxisting undet the laws of  TLLINOIS , and whose address is
440 NORTK ORLEANS STREET
CHICAGO, IL 60610-4410 ("Lender").
Borrower owes Lender the principal sum of ONE HUNDRED SIXTV.SEVEW THOUSAND AND 00/100

Doltars (1S 8 167,000.00 ).
[his debt {5 evidenced by Borrower's note dated the same date as this Security Instrumeni (" Note"), which provides fur
montlly paymews, with the tull debe, if not paid earlier, due and payable on NOVEMDER -1, 2028 . This
Security Instrument secures o Lender: (a) the repayment of the debe evidenced by the Note, wita {nrzrest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advancey rader paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreoments under his
Security Instrument amd the Note. For this pumose, Borrower does hereby mertgage, grant and cotvey jo Lender the
foltowing described property located in COOK County, Illinnis:
UNIT NO, 2138-1 IN THE PQTOMAC PLACE CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT CF LAND:
LOT 9 IN BLOCK 1 IN A. N. WATERMAN'S SUBDIVISION OF THE WEST 5
ACRES OF THE SOUTH 25 ACRES OF THE EAST 1/2 OF THE NORTHWEST 1/4
OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TOT HE DECLARATION OF CONDOMINIUM
RECORDED AS DOCIMENT NUMBER 96309669, AS AMENDED BY DOCUMENT
NUMBER 95753684, AND AS FURTHER AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK CCUNTY ILLINOIS.
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which has the ndJ'ess of 2138 W. POTOMAC AVENUE, UNIT 1, CHICAGO

[Sueey AT
Ilinois 60622 (“Propenty Address™);

|Z1p Cogr}

TOGETHER WITH all the improvemerts now or hereafter erected on the property, and all easements, appunenances,

and fixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the "Propeny

BORROWER COVENANTS that RBorrower is lawfufly seised of the estate herehy cnnveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepy for encumbrances of record

Borrower warrants and will defend generally the title to the Property against adl claims and demands, .‘)UDI(LI o any

encutnbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-unitorm covenams with
limited variations by jurisdiction to conslitute a uui[orm'security instrument covering real propenty.

UNIFORM COVENARTS Borrowq.r and L«nder covenant and agree as (ollows:

1. Payment of Prln('rpul Lni laterest; Prepayment and Late Charges, Borrmw.r shall promptly pay when duc the
principal of and interest on the gelit #videnced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insuiarce. Subject 1o applicable Jaw or 10 a written waiver by Leader, Borrower shid) pay 1o
Lender on the day monthiy payments are Zue under the Note, until the Note is paid in full, a suny ("Funds”) for: (a) yearly
taxes and assessments which may astain prioray over this Security Instrument as a Jien on the Property: (b} vearly leasehold
payments or ground rents on the Propenty, if‘any; (¢) yearly hezard or properly insurance premiums; (d) yearly lood
insurance premiums, if any: () yearly mortgags incurance prenuums, if any: and {f) any sums payable by Borower to
Lender, in accordance with the provisions of paragranh-8, in liev of the payment of mongage insurance presiiums. These
items are called "Fscrow Jems.” Lender may, at any vl collect and hold Funds in an amonnt not 10 exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's esctow acconnt under the federal Real
Eetate Settlement Procedures Act of 1974 as amended fron time to time, 12 U.S.C. § 2601 er seq. ("RESPA™), unless
another law thai applies 10 the Funds sets a lesser amount. I s, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate thelamount of Funds due on the basis of current data and
reasonuble estimates of expenditures of future Escrow ltems or otherwise inaccordance with applicahle law.

The Funds shall be held in an instituiion whose deposits are insurad /by a federa) agency, instrumentality, or emity
{including Lender, if Lender is such an institution) or in any Federal Home Loar-Dank. Lender shail apply the Funds to pay
the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [lems, unless Lender pays Borrower interest otz Funds and applicable [aw permits
Lender to make such a charge. However, Lender may require Borrower 1o pay a2 one/ine charge for an independent real
estate tax reponting service used by Lender in connection with this loan, unfess applicable ‘aw provides otherwise. Unless an
agreement is made or applicable Jaw requires interest to be peid, Lender shall not be requirca o pay Borrower any interes!
or carmings on the Funds. Borrower and Lender may agree in writing, however, thal interest siiall he paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credis-api debits to the Funds

and the purpose for which each dehit 10 the Funds was made. The Funds are pledged as additional security for al) sums

secured by this Security Instrument.

If the Funds held by Lender exceed the dmounts permitied to be held by apphuah!e law, Lender Ghul accoum to
Borrower for the excess Funds in accordance with the requirements of applicable law. Il the amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow ltems when due, Lender may so notify Borrower in wriiing, and. in
such case Borrower shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upcn payment in ful) of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Preperty, Lender. prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or szle as o credit .’ig'&msl the sums
secured by this Sccurity Instroment.

3. Application of Payments, Unless applicable faw provides otherwise, all paymens ruccivcd by Lender under
paragraphs 1 and 2 shall be applicd: Nirst, 1o any prepayrent charges due under the Nole; second, (© abounts payable uder
paragraph 2; third, to interest due; fourth, te principal due; and last, 10 any late charges due under the Note.
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4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions autributable to the Property
which may attain priority over this Security Instrurment, and leasehold payments o7 grownd rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person pwed payment, Borrower shail promptly furrish to Lender all notices of amounts to be paid nnder this
paragraph. It Borrower makes these payments directly, Borrower shalf promptly fumish to Lender ruceipts evidencing the
payIments,

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (@) agrees
in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; ¢b) contests in good faith
the Yien by, or defends against enforcement of the Yien in, Yegal proceedings which in the Lender's opinion operate to prevent
the enforcement of the liea; or (¢} secures from the holder of the lien wn agreement satisfactory to Lender subordinating the
lien to thie Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notive identifying the lien. Borrower shall satisfy the
lien ur take one or 2017 of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Pregerty Tnsurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agains| loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or tiooding, for wincl Lender requires insurance. This insurance shall be rwintained in the amouats and for the
periods that Lender requires. (i insurance cartier providing the insurance shall be chosen by Borrower subject w0 Lender's
approval which shall not be uaréaseaably withheld, If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals/shall be acceptable to Lender and shalt include a standard mongage clause. Lender
shall have the cighs to hold the policies andsenewals. If Lender requires, Borrower shal} prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower Otherwise agree 1/ writing, insurafice proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair 15 zionomically feasible and Lender's security 15 not lessened. 1f the
restoration or repair is pot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by (his Security Instrument, whether or ot then due, with any excess paid o Borrower, If
Rorrower abandons the Property, or does nol answer within 30.42ys & notice from Lender that the insurance carrier has
offered 10 settie a claim, then Lender may collect the insurance prosceds. Lender may use the proceeds 10 repair of restore
the Property of o pay sums sccured by this Sccurity Instrument, whetsy or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application /ot proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and-2 o change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any Inzurance policies and proceeds resulting
from damage to the Propenty priof to the acquisition shall pass 1o Lender to the extent ol the sums secured by this Security
instrument immedialely prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Berrower's Losn Application;
Leastholds. Bocrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the exceution of this Security Instrument and shall eontinue to oceupy 1he Property as Borrower's prinuipal residence for at
Jeast one year after the Jate of occupancy, unless Lender otherwise agrees in writing, which' coussnt shall not be
unreasonably withhield, or unless extenuating circumstances exist which are beyond Borsower's eontrol. Brarpwer shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
he in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good fail judgment
contd result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security inlerest, Borrower may cure such a default and reinstate, 2s provided in paragraph 18, by causing the
action or proceeding to be dismissed with 2 ruling that, in Lender's good faith determination, precludes forfeilure of the
Borrower's interest in the Propenty or other material impairment of the lien created by this Security Instrument or Lender's
sccurity interest, Borrower shall also be in default if Borrower, during the loan applicition prozess, gave materially (alse or
inaccurate information or statemnents o Lender {or failed o provide Lender with wny materidl informaiion) in counection
with the loan evidenced by the Note, including, but not limited to, representutions concerning Botrower's cccupancy of the
Property as a principal residence. If this Security Instrument is on 2 leaschold. Borrower shall comply with ail the provisions
of the Yease. I Borrower acquires fee tile to the Praperty. the leasehold and the fee title shall nat raerge unless lLender
agrecs 1o the merger in writing, fe
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7. Protection of Lender's Rights in the Property. If Borrower fails 10 perfonm the covenams and agreements coniained

in this Security Instrmment, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty (such
as a proceeding in bankruptey, probate, for condermnation or forfeiture or to enforce laws or regulations), ther Lender may

do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. beader's’

actions may inciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court.
paying reasonable attorneys' fues and cntering on the Property to make repairs, Although Lender may take action under this
paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inieresi from
the date of disbursement 21 the Nowe rate and shall be payable, with imerest, upon notice from Lender .iv Borrower

_requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loun secured by this -

Security Instruments Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

reason, the inorigage iicurance coverage required by Lender lapses or ceases 1o be.in effect, Borrower shall pay the.
premiums required 1o cotain coverage substantidlly equivalent to the mongage insurance previously in effect, at a cosr

substantially equivalent tofne cost to Borrower of the mongage insurance previously in effect, from an ahemnale mongage
insurer approved by Lender, 1 subsiantially equivalent morigage insurance coverage is not available, Borrower shal) pay lo
Lender each month a sum equal (o eie-twellth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased (o-ve in effect. Lender will accept, use and retain these payments s 3 loss reserve in

licu of mortgage insurance. Loss resere pavments may ne Jonger be reqmred at the option of Lender, if mongage
insurance coverage (in the amount and for (h¢ period that Lender requires) provided by an insurer approved by Lender again -

becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage insusance in effect, or to
provide a Joss reserve, untit the sequirement for sanitage insurance ends in accordance with any writen agreement between
Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasoni>le eniries upon and 1nspeu:ous of the Propeny. Lender shall gw
Borrower notice at the sime of or prior to an inspeerion specifving reasonable cause for the inspection.

10. Condennation, The proceeds of any award or clain for damages, direct or consequential, in connection with uny
cendemnation or ather taking of any part of the Praperty, or for corveyance in licu of coridemnation, are hereby d‘\?lfﬂ(‘d
and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds sh.sll 9 applicd 0 Lhc sums sceured by this Stourity
Instrument, whether or not Gen due, with any excess paid w Borrower. ‘I the event of a panial aking of the Propuenty in
which the fair market value of the Property immediately before the taking 1s equaiio or greater than the amount of the sums
secured by this Security Instrament immediately betore the 1aking, unless Borrewer snd Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of (he troceeds multiplied by the following
fraction: (a) the (otal amount of the sums secured immediate)y before the king, dmdnd by (b) 1he fair marker value of the
Property immediately before the taking. Any balance shall he paid to Borrower. In tne event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is lexsithan the amount of the sums
securcd immediately before the taking, unless Borrower and Lender otherwise agree in writing o1 unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Seturuy !nstrumem wheibor or not the sums
are then due,

If the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrower that the wnden nor-aifers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the dae thenotice is given,

Lender is authorized to collect and zpply the proceeds, at its option, either to restoration or repair of the Prapenty or to the

sums secured by this Secority Instument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of nrocgcds to principal shall not eatend or
pastpone the due date of the monthty payments ceferred (o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Releysed; Forbearance By Lender Not @ Waiver. .Extension of the time for paynwent or
modification of amortization of the sums secured by this Security Instrument granted by Lender wo any suceessor i intercst
of Borrower shal) not aperate to release the liabitity of the original Borrower or Borrower's successors in inlerest. Lender
shall not be required 10 commence proceedings against any successors in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Scewrity Instrument by reason of any demand made by the
original Borrower ar Botrower's successors in interesi. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assipns Bound: Joint and Severable Liability; Co-signers. The covenants and agreements of this
Seeurity Instrument shall bind and benefit the sucessors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Securily
Instrurnent but does not execute the note: (2 is co-signing this Security Instrument only 1o mortgage, grant and convey Ut
Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personally obligated (0 pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommedations with regard 1o the terms of (his Sceurity Instrument or the Note without thal
Borrower's censent.

13. L.oan Charges, If the loan secured by ihis Security Instrument is subject 1o a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: () any such loan charge shal) be reduced by the amount necessary to reduce the
charge (o the permitted limit; and (b) any sums altready collected from Borrower which exceeded permitted limits will be
refunded 1o Borrowsr. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a dircet payment to Barsower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge undor e Nole,

14. Notices, Any novice'to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mai wnless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other addr=ss Borrower designates by notice (o Lender. Any notice 10 Lender shall be given by first
vlass mail to Lender's address statd-jicrein or any other address Lender designates by notice to Borrower, Any notise
provided for in this Security Instrunient/snall be deerned to have heen given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, Thie Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Iniiwevent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nor-aifect other provisions of this Security Instrument or the Note which
can be given effect without the coaflicting provision. Tohis end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conlornied copy of the Note and of this Security Instrument.

17. Transfer of the Pruperty or a Beneficial Interest in Eorower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is S0l or transferred and Borrower is not & naral person)
without Lender's prior writlen consent, Lender may, at its option, requie 'mmediate payment in full of all sums sccured by
this Seeurity Instrunent, However, thit option shal} not be exercised by Leasder if exercise is prohibied by federal law as of
the date of this Sceurity Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The potice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Dorrower must pay all sums secured by
this Security Instrument. 1f Borrower Tails to pay (hese sums prior to the expiration ¢ this period, Lender may invoke any
remedies permitted by shis Security Instrumens sithout furthes notice or demand on Borrower.

18. Borrower's Right to Reinstate, )f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time privor to the eardier oft {2) 5 days (o7 such other period as
applicable faw may specifly for reinstatement) before sale of the Property pursuant 1o any power of sue contained in this
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions’ a7¢that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if ao seceleration had
oceutred: (by cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to sssure that the lien of this Security Instrument, Lender's rights in the Property and Barrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrwment and the obligations secured hereby shall remain fislly effective as if no acceleration had oceurred,
However, this right (o reinstate shall non apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accardance with paragraph 14 sbove and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, Jhe notice will

also contain any oiher information required by applicable law,
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantiies of Hazardous Substances thar are generally recognued o be appropriate 10
normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, Jawsuit or other action by any

- governmental or tegulatory agency or private pany involving the Propenty and any Hazardous Substance or Environniental
Law of which Borrower has actual knowledge. It Borrower learns, or is nolified by any governmental or regulatory

authority, that any removal or other remediation of any Hazardous Substunce affecting the Property is necessary, Barrower -

shall promptly take &l necessary remedial actions in accordance with Environmenral Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and (he following substunces: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herkiciass, volatile solvents, materials containing asbestos or formaldchyde, and radioactive matcrials. As
used in this paragraph’20, "Environmental Law" means federal laws and laws of the junsdiction where the Propeny is
located that relate to heshib, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in ihiz Security Instrument (but not prior to acceleration under paragraph 17
unless applicable low provides otherwise). The wotice shall specify: (8) the default; (b) the action required (o cure the
defoull; (¢) u date, not less than 30 duys from the date the notice is ;,n'en 1o Borrower, by which the defaubt must be
cured; und {d) that failure to cure the default or: 'or before the date specified in the notice may result in ucceleration of

the sums secured by this Security Instrument, forcclosvre by judicial proceeding and sale of the Property. The notice
shal} further inform Borrower of the right to reinstaie after acceleration and the right to assert in the foreclosure

- proceeding the non-existence of a default or any other cefense of Borrower to aceeleration and foreclosure, [f the
defanlt is not cured on or before the date specified in the naties, Lender at its option may require immediate payment

in full of all sums securcd by this Security Instrument wiihait further demand ond mayv foreclose this Security

Instrument by judicial proceeding. Lender shall be entitled to eifsdi, all expenses incurred in pursving the remedics
provided in this paragraph 21, includiag, but not limited Lo, reasonave attorneys' fees and costs of title evidence.

22, Release, Upon payment of all sums sccured by wiis Securitylastrument, l_L.ndLl' shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cos’s.

23. Waiver of Homestead. Borrower waives all right of homestead exemptivii i the Property.

24. Riders to this Security Instrument. If onc or more riders are executed by Borrowzrand recorded together with this
Security Insirument, the covenants and agreements of each such rider shall be incorporat™C into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) wers~a part of this Sccurity
Instrument, [Check applicable box(es))

Adjustable Rate Rider X Condominitﬁn Rid;:r j Planned Unit Development Rider
[-4 Family Rider Graduated Payment Rider j Biweekly Puyment Rider
Balloon Rider Rate Improvement Rider | Second Home Rider

Other(s) {specily]

ILLINOIS - Singlr Famity Fanuie Mae(Frediie Msc UNTFORM INSTRUMENT (09:9%) : Tamals: _ L
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BY SIGNING BELOW, Borrower accepts and agrees tv the terms and covenants contained in this Security Instrurnent
and in any rider(s) executed by Borrower and recorded with it

Withesses:

%‘F‘:‘/{ : ‘%—Wm (Scal)

KEVIN i:JbONAGHUﬁJ - Buiasi

(Seal)

- Borower

(Sea)

- Borrawer

(Seal)

« Borrawer

STATE OF lLLINO[i)/

County of C@

1 T(/\Q U{‘(ﬂ@.f‘e\r Y’c,//

. a'Nutzoy Public in and for siid county and siate do
hereby certily that

|
T ‘f\w’ |
» persenally Knowiita me to be the same person(s) whose

name(s} subscribed to the foregoing instrument, appeared befere me this day in person; apd acknowledged that  he

signed and delivered the said instrument as AV s free and poluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this day of & 72-

Fon 7 ' / Z?QV
i
My C ission expires: / 74|
Y LOommission expires / /, ///jp//
7 v

Notary Public

265053636
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CONDOMINIUM RIDER

THIS CONDOMINIUM PifER is made this ~ 22ND dayof  OCTOBER .19 88
and is incorperated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instzament”) of the same date given by the undersigned (the "Borrower™) 1o
secure Barrower's Note 10 pRisv MORTGAGE COMPANY, AN ILLINGES CORPORATION
{the "Lender™)
of the same date and covering the Property-described in the Security Instrument and located at; '

2138 W, 2UTOMAC AVENUE, UNIT
CHICAGO, i~ 60622

|Piotorty Srauiass]
The Property includes a unit in, together with an uncivided interest in the conmunon elements of, a
condominium project known as:  PHE POTOMAC PLAJE CONDOMINIUM
[Hama ol Cordomunium i rojrot}

(the "Condominium Project"). [f the owners association or oiner eatity which acts for the Condominiun
Project (the "Owners Associaion”) holds title o property forr die.benefit or use of its members or
sharcholders, the Property alse includes Borrower's interest inthe (Cwners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS.  In addition to the covenants and agreepients made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations.  Borrower shall perform all of Bowrower's oblifatiohs under the
Condeminium Project’s Constituent Documents. The "Constituent Documents”™ are the: (i Declaration or
any other document whtich creates the Condominium Project; (ii) by-laws: (iii) code of regulatiors:and {iv)
other equivalent documents, Borrower shalls promptly pay, when due, all dues and assessments_ imposed
pursuant @ the Constituent Documents,

B. Hazard Insurance, So long as the Owners Association maintains, with a generally sccepted
insurance carrier, 1 "master” ot "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, incloding fire and hazards included within the term "extended coverage”, then: o

(i} Lender waives the provision in Uniform Covenant 2 for the montily payment to Lender of the
yearly premium installments for hazard insurance on the Property; and ' ‘

MULTISTATE CONDOMINIUM RIDER -.Séng!e “amily - Fannie Mae / Freddie Mat UNIFORM INSTRUMENT
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(ity Borrower's obligation under Uniform Covenant 5 10 maintain hazard insuraace coverage on the
Propenty is deemed salisfied to the exient that the coverage is provided by the Owners Association palicy.
Borrower shall pive Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss
10 the Property, whether 1o the unit or to common elements, any proceeds payable 10 Borrower are hereby
assigned and shall be paid to Lender for application 10 the sums secured by the Security [nstrument, with any
gxiess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (0 insure that
the Owners Association maintains a public liability insurance policy receptable in form, amount, and extent
of coverage (0 wender.

D. Cundeminsaion,  The proveeds of any award er clain: for damages, direct or consequential, payable
(0 Borrower in corgndtion with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the coramen elements, or for any conveyance in licu of condemnation, are liereby assigned
and shall be paid 1o Leadss, Such proceeds shall be applicd by Lender to the sums secured by the Security
Instrument as provided in Uifarm Covenant 10,

E. Lender's Prior Conseat. “Sorower shall not, except zfter notice to Lender and with Lender's priar
wrillen consent, cither partition or subdixige the Property or consent to:

() the abandonment or terminatiop-of the Condominium Project, except for abandenment or
termination required by law in the case af substantial destiuction by fire or other casualty or in the case of a
13king by condemnation or eminent domain;

(i) any amendment to any provision of the Conetituent Documents it the provision is for the express
benefit of Lender;

(ii) termination of protessional management and sssumption of sclt-macagement of the Owners
Association; or

{iv) any action which wonld bave the effect of rendering the public Hability insurance coverage
maintained by the Qwrners Association unacceptable 1o Lender.

F. Remedies. If Borrower does pot pay condominium dues and ‘assesgnents when due, then Lender
may pay them. Any amoums disbursed by Lender under this paragraph F/¢'all become additional debt of
Rorrawer secured by the Security Insirument, Unless Borrower and Lender agres ioother terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate’ana shall be payable, with
interest, upon novice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrecs o the 1erms and provisions conlained ininis

Condominivm Rider.

(Seal) S U PR :1: )
-Borrewer -Borowe

(Seal) (Seal)

-Borrower -Bonowot
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