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MOFTGAGE

THIS MORTGAGE ("Securily Instrument”) is given on Sotober 22, 1998. The mortgagor is RONALD
SCHROEDER and CYNTHIA SCHROEDER, MARRIED TO . £ACH OTHER ('Borrower”}, This Security
Instrument is given to Bridgeview Bank and Trust, which Is o ganized and exisling under the laws of the
Stale of lllincis and whose address is 7940 South Harlem Ave;ue, Bridgeview, IL 60455 ("Lender").
Borrower owes Lender the principal sum of One Hundred Thirty Thousard & 00/100 Dollars {U.S. $130,000.00).
This tebl is evidenced Ly Borrower's note dated the same date as ne Securily Instrument ("Note"), which
provides for monthly payments, with the fuil dedt, it not paid earlier, due-ard payable on May 1,°2000. This
Secunly Instrument secures to Lender: (@) the repayment of the debt evidences Gy Ahe Note, with interest, and all
renewals, extensions and maodifications of the Note, (b) the payment of all cther sums, wilh interest, advanced
umler paragraph 7 to protect the security of this Securily Instrument; and (¢} he perforrnance of Borrower's
covenants and dgreements under this Security Instrument and the Note. For this purp ose Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COOR-County, liinois:

LOT 1 IN WOODCREST ESTATES, BEING A RESUBDIVISION OF A PORTION OF THE (WZST 1/2 OF THE

NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE ThS!D PRINCIPAL
MERIDIAN, 1N COOK COUNTY, ILLINQIS.

which has the address of 760 WOODCREST LANE, LEMONT, lllinois 60439 {"Property Address") and the Real
Property Tax ldentification Number of 22-28~215.001-0000;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
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Loan No 11-038422-2 (Continued)

(a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lendar; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the liem; or (¢) securcs from the holder of the lien an
agreement satisfactory to Lender subordinating the tien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may altain priosity over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfv the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected
on the Praperty insured against loss by fire, hazards included within the term "extended coverage” and any othes
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. 1f Borrower faiis 10
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lendar’s rights in
the Property in acrardance with paragraph 7.

All insurance poncies and renewals shall be accaptable to Lender and shall include a standard mortgage
clause. Lender shali have the right to held the policies and renewals. |f Lender requires, Borrower shall prompily
give to Lender all receiris:nf paid premiums and renewal natices. In the event of loss, Borrower shall give promnt
notice 1o the.insyrance carer and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Baorrewver otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, it the restoration or repair is economicaily feasible and Lender's security is not
lessened. N the restoration or resair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied-io the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. 11.Eosawer ahandons the Property, or does nat answer within 30 days a notice
from Lender that the insurance carrier bas offered to settie a claim, then Lender may collect the insurance
nroceads. Lendar may use the proceeds (0 repair or restore the Prapenty or to pay sums securad by this Security
Instrument, whether or not then due. The 30-day period will begin when the natice is given.

tnless Lender and Barrower otherwise agee in writing, any apphication of proceeds to principal shall not
extand ar postpone the due date of the manthly payments refercad 1o in paragraphs 1 and 2 ar change the amount
of the payments. If under paragraph 21 the Properly-s-acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Froperty prior to the acquisition shall pass to Lender 1o the
gxtent of the sums secured by this Security Instrument imrnediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proterion of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Piepérty as Borrower's principal residence wilhin sixty
days after the execution of this Sacurity Instrument and shall’ zontinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which cansent shaif not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control.  Borrower shall not destroy, damage or impair the Pronerly, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeiture: action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could resuli in tonieture of the Propeny or oltherwise
materially impair the lien created by this Security (nstrument or Lender's secu ity interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action.¢r proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Gotrower's interest in the
Property or other material impairment of the lien created by this Security instrument o, Leadar's security interest.
Barrower shall also be in default if Borrower, during the loan application process, cavz materially false or
inzccurate information or statements to Lender (or failed to provide Lender with any maierial information) in
comnection with the loan svidenced by the Note, including, but not limited to, representations cencerning
Borrower's oceupancy of the Property as a principal residence. If this Security Instrument it on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perforrn the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nghis in
ithe Property (Such as a proceeding in bankruplcy, probate, for condemnation or orteilure or to entorce {aws or
regulations). ther Lender may do and pay for whatever is necessary to prolect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
pricrity aver this Security [nstrument, appearing in court, paying reasonanie attornays’ fees and entering on the
Property to make repairs. Allhough Lender may take action under this paragraph 7, Lender does not have to fo
80,

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured
by this Security Instrument.  Untess Borrower and Lender agree o other terms of payment, these amounts shall
bear inierest from the date of disbursement at the Note rate and shall be payable, with interest, upon natice fram
Lender tn Borrower requesting payment.
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hy malimg it by first clas., mail unless appllcabie law requires use ol another method. The noucc shall be drrcclod
to the Property Address or any other address Borrower designates by nolice to Lender. Any natice to Lender shall
be given by first class mail to Lender's address stated kerein or any other address Lender designates by nolice (o
Barrower. Any nolice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the taw of
the jurisdiction in which the Properly is located. In the event that any provision or clause of this Security
instrument or the Note conflicts with appticable law, such conflict shall ot affect other provisions of this Security
Instrument or the Note which can be aiven effect withaut the conflicting provisign. Ta this end the pravisions of
this Security instrument and the Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any
interest in it is sole or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a
matural person; withuvt Lender’s prior writen consent, Lender may, at its option, require iqunediate payment in full
ol all surns secured ov-iivis Security Instrument, However, this option shall not he exérciséd by Lender if exercise
is prohibited by federai-iaw 4s of the date of this Security instrument.

If Lender exercisas thizontion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not lass than 30 daysfrom the date the notice is delivered ar mailed within which Borrawer must pay all
sums secured by this Security nstrument. |l Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remerdics permitted by this Security Instrument withou! further notice or demand on
Botrowar.

18. Borrower's Right to Reinsiaie. |f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrumant discantinued at any time prior to the earlier of: (a) 5 days (or such
nthar period as applicanle law may specify for_reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrumen?; ol 1) entry of a judgment enforcing this Security Instrument.  Those
conditions are that Borrower: (a} pays Lender all §4MS which then would be due under this Security insirument
antt the Note as it no acceleration had accurred; vy cures any default of any other covenants or agreements, (c}
pays all expenses incurred in enforcing this Securityinstrument, including, but not limited to, reasonable
attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the iien of this
Security Instrument, Lendar's rights in the Property and Bstrower's obligation 1o pay the sums secured by this
Security Instrument shall continug unchanged. Upon reinstaternent by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if nc acceleration had occurred. However, this right to
rainstate shall not apply in the case of acceleration under paragrapn 17,

19, Sale of Note; Change of Loan Servicer, The Note or-z paniai interest in the Note (together with this
Security Instrument) may be sold one or more timas without prior natice to Borrower, A sale may result in a
change in the entity (known as the "Loan Servicer"} that collects montriy .ﬂvmems due ungler the Note and this
Security Instrument. There alsc may be one or more changes of the Loan Gervicer unrelated to a sale of the Note.
it there is a change of the Loan Servicer, Berrower will be given written nolice of the change in accordance with
paragraph 14 above and applicable faw. The notice will state the name and addiess.of the new Loan Servicer and
the address 10 which payments should be made. The notice will alse contain arv other information required by
applicable law.

20. Hazardous Subsiances. Borrower shail not cause or permit the presence,.use disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall nat do, nor qilsw anyong else to do,
anything affecting the Property that is in viclation of any Environmental Law. The preceding twn senlences shati
nat aphly to the gresence, use, or storage on the Propeny of small quantiies of Hazardous Suisiances that are
generally recognized to be appropriate 1o normal residential uses and (o maintenance of the Propeny.

Borrower shal! promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
hy any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance cr
Environmental Law of which Borrower has actual knowledge. 1t Borawer learns, or is notified by any
governmental or regulatory authority, that any removal or other rerrediation of any Hazardous Substance afiecting
the Property is necessary. Borrower shall promptly take ali necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic
petroieum producls, loxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materiais. As used in this paragraph 20, "Environmental LLaw™ means federal laws
and laws of 1he jurisdiction where the Property is focaled that relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give nolice to Barrower prior 1o acceieration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to arceleration

898065




UNOFFICIAL COPY

IBMGCJICH QHQQ YIHLNAD

N
(109) T 3 3-\
\ \‘\

1amaueg-H3JI0HHIS GIVNOY

(eag) ) % > |
-(W" W”W ;7 W"" U | SASEAUNAM

"It UUM PBPI0JBI pUE 29451108 AQ PaIndaXa (Shapu Aug Ut puR WsWNASU
AIiNDag St L) PRUIBIUOD SJUBUBA0D PUB SWB| aul OF Sadibe’ rar §1de20e 1am0:08 'MOTIE ONINDIS AS

{Aoads] (spewio |

19piy BWON Puodds ] J3PY WaLLBAIdWY B ] . : Japiy ucojey {]
lopiy WwawAed Apemigd]]  sepid wstwdoas( LN PAULELY U Japty wewhed parenpri |
13piy Awed p- [ 19ply wniupopuod ] Jopiy eley ajqeisnipy |

f(se)x0q siqeandde xoayq] “Juswniisul AUNdaS SIU) jo Led
2Jom (SPapL 3yl Ji se JUBIINNSU; AJUndag syl 10 Sluswaaibe puB SIUBUBADD SY) ILBWRIAGNS Pue pLBWE [BYS pue
OJul paYeJcdiodUl BQ |[BUS JAPN Y2INS LI O S)udWDaBe puUe SIUBUBADD BY) JUsWNASY) AlNZR% I Wik Jouiabo)
PBPJ0IB) PUB 1BMCHI0Q AQ PAINJBXD I8 SJ2DL 8JOW JO BUG J| “UBWINASU| AJINDAG SIUY Ot S19pIY P2
"Auadoug 8yl uj uondwWaxa pealsewoy (0 b (|8 SBAIEM JOMOLI0D  ‘PESJSOWOH JC JTMBM L2
'§1502 UONEPIOVE] Auk ARl ||BYS Jomollog “lemoliog 0) abieyd nouim JUBWINLSY) AlLnaas
SIY} BSRB{BI |BYS BPUBT JUBWIRISUL AIUNDAS SiWl AQ DBINDYS swins e j0 wswAed uodn  cases|ay  ‘zZ
: o ‘ "BOUBPIAD
3I)} Jo 51500 pue S8a; SAPUIORE BlqEUOSEAL 'O} paYiwy) Jou g ‘Buipnppul ‘Lz ydesbesed sy wr papiaosd
sapawal ayy bunsind ul pasinou| sasuadxa jje 109)j03 0] pajuiua ag |ieys Japud Bupasooid jejoipn| Aq
Juaunnsu| ANIas Sy} 3so)2240) ABW PUB PUBWIBE JaYLIN} INOYIM JUaWNAsU| AJIN9as Sk} AQ painoas swns
lie jo 15 w yuawhed aepawun ainbas Aew uondo sy (e 1apu 'adNOU Ayl Ul paldads 2)ep By) aJojaq
20 UO paind 10U St }[Nejap 3y) §) "SINSO}I3I0) DUB UOKEBISIPITE 0] JomoLIag JO asuajap Jaylo Aue 1o Jjnejap e
10 0oudsixa-uou aW) Huipassosd Bansoda40) sy} u| Wasse 0] Bl By} PUE YOIRI|D00E JOYE BEISUIBL O] JybBl
3Y) }o Jameriog wioju sByuny lleys adgou ayy ‘Auedoig auy jo sjes pue HBupsascid pespnl Ag 2insopaio)
uawnnsul fUndas siyl Ag poinsas SwNS ayl JO UONBIAIOE Ul JNSal ABw 2JHOu By ul paydads
3jep 3y} 240j3q J0 UO UNBJAP Y} 34nD O] INpe) IBYY (P} pue (pAIND Bq ISNW FINEIIP BU YoIUM Aq ‘famoalog
0} UanIb S1 300U BU} ajep ay) wouy Shep Og uey) $93) Jou ‘alep e (9) !}negap 3y} ainz o) pannbal uonoe su)
(@) ‘uneyop ayl(e) :Aoads (eys san0u ay) -(asiuaylo sapmaold mel ajqeoiidde ssajun £t ydesbeaed sopun

A g T

: (panuuo)) T-22YBEO-11 ON uE0]
3 Jo 9 abegd - OVILHOW OWTHG/VIAING ageL-ze-ot

I;’




UNOEEICIAL COPY

 10-22-1998 FNMA/FHLIIC MORTGAGE Page 7 ot 6
Loan No 11-038422-2 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATEGF ] (L )

) 88
COUNTY OF  {tan JL )

On this day before me, the undersigned Notary Public, personally appeared RONALD SCHROEDER and CYNTHIA
SCHROERER, lo me known to be the individuals described in and who execuied the Mortgage, and acknowledged
that thay.signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentighead, A

leer\}md rmy :gah\;l an&%{gjﬂ seal this ’3‘) day of OOLQ Luu_ 19 ?_tf_ .

4% Residing at __Qf- Mfr by)

Bv( et \ V100
- —r o e [ e T £ S

Nolary Public in and for e :‘:'&L of _L (LJ ! “OFFICIAL SEAL”

VICKIE A, McCARTHY

oty Publiz, State of Hinois
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