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Lof D MORTGAGE
LOAN NO. 710022745

THIS MORTGAGH ("Security Inscrument”y ispiven on - OCTOBER 22, 1998 The margagar is
THOMAS R, BUERGER AND JULIE" . BUERGER, HUSBAND AND WIFE

{("Borrower" ).

This Security Instrument is given Lo
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION
which is organized and existing uader the laws of  ILLINOIS , and whose address s
440 NORTH ORLEANS STREET
CHICAGC, IL £0610-4410 (" Lender™).
Rortower owes Lender the principal sum of THREE HUNDRED THOUSANL 2ND 00/100

Dollar (1S, § 300,000,00 1,
This debt is evidenced by Borrower's note duted the same date as this Sccurity Instrucent ("Note"), which provides for
nmmM\pMmuusuu1neﬁMadﬂ1fmup|dthw due and payable on NOVEMEER 1, 2028 . This
Security Instrument secures to Lender: {ad the repayment of the debt evidenced by the Note, wiih irlerest, and all renewals,
gxtensions amd modifications of the Note; (b) the paymeal of all other sums, with interest, advancea vader paragraph 7 o
protect the securtly of this Security Instrument; and (¢) the performance of Borrower's covenants ara pgreements under (his
Security tnstrumen and the Note, For this purpose, Borrower does hereby morigage, grant and conver-to Lender the
folfowing described property tocated in COOK County, Jlhinois
THE EAST 1/3 OF LOT 43 IN KENILWORTH GARDENS, BEING A SUBDIVISION
OF THOSE PARTS OF THE WEST 1/2 OF SECTION 28, TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF
RIDGE AVENUE, DESCRIBED AS FQLLOWS: LOT 1 OF BARBARA WAGNER'S
SUBDIVISION; THE SOUTH 20 ACRES OF THE NORTHWEST 1/4 OF SECTION
28, ALSO THE NOKTH 10 ACRES OF THE SOUTHWEST 1/4 OF SAID SECTION
28, IN COCK COUNTY, ILLINOIS

+

P.I.N. 05-28-113-024-0000
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which has the address of 2000 KENILWORTH, WILMETTE

{Sueel) . iCav]
linois 60031 “Propenty Address™); |

iZiy Cole}

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appuriciuuees,
and fixiures now or hereafter a pary of the property. All replacements and additions shail also be covered by this Secunty
Instrument. Al of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 18 lawfully seised of the estawe hereby cunve)'ed amd has she right ©
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally ihe title to the Property apainst ahi d:nn.ﬁ and dcm.mdc subject 0 any
encumbrances of record,

TIIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants v.m
limited variations Hy-ucisdiction o constitule @ unilorm security iustrument covering real property.

UNIFORM COVEAL'TS. Borrower and Lender covenant and agree is follows:

1. Payment of Prindipseand Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the-debievidenced by the Note and any prepayment and Jate charges due urder the Note.

2. Funds for Taxes and Insiuiance. Subject to applicable law or 10 a written waiver by Lender, Rorrower shall pay 1o
Lender on the day monthly pavmeiis are due under the Mote, untit e Note is paid in full, o sum ("Funds™) Tor: (a) yearly
Lexes and assessments which may attain priocsy over this Security Instrumnent as  liea on the Property: {b) yearly leaschold
payments or ground rents on the Property, ifany; (¢) yearly bazard or propesty insurance premiuims, (d) yearly Nood -
insurance premivms, if any; (¢) yearly mortgage nsurance premiums, 1f any; and () any sums pavable by Borrower 1o
Lender, in accordance with the provisions of parigraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow ltems.” Lender may, at any tire: collect and hold Funds in an amount not o exceed the maxinum
amouni a lepder for a federally related morigape Joan ‘may require for Borrower's escrow aceount under the feders) Real
Estate Setdement Procedures Act of 1974 as amended frorh time to time, 12 U.S.C. § 2601 of seq. ("RESPAT), unless
another faw that applies 1o the Funds sets a Jesser amoumt. 17 ea, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amonnt, Leader may esiimate e alnounl of Funds due on the basis of current defa and
reasonable estimaes of expenditures of future Eserow Tems or otherwise i secordance with applicabie Taw,

The Funds shall be held in an instituion whose deposits are insared by a federal agency, instmentaliy, or u]my
(including Lender, if Lender is such &n insiitution) or in any Federal Hom< Loan Bank. Lender shali apply the Funds 1o pay
the Escrow ltems. Lender may not charge Borrower Tor holding and applyisie the Funds, anmually analyzing the escrow -
account, or verilying the Escrow ltems, unless Lender pays Borrower interest eothe Funds and applicable jaw permits
Lander 1o make such a charge. However, Lender may require Borrower to pay a wne-time charge for an independent reat
estate tax reporting service used by Lender in connection with this loan, undess apphicabds awe provides otherwise. Unless af
agreement ks made or applicable law requires interest to be paid, Lender shal} not be requised o pay Borrower any e reskdd
or earnings on the Funds. Borrower and Lender may agree in writing, however, thit interest shail be paid on the Fu:.ds,w
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits cad dehits w the Funds
and the purpose for which cach debit wo the Funds was made. The Funds are pledged as additeral serurity for all sumns Y
secured by this Security Insiniment. o

I the Funds beld by Lender exceed the amounts permitied 1o be aeld by applu..able law, Lender Ahal accuunt 7]
Borrower lor the excess Funds in aceerdance with the reguirements of applicable law. If the amount of the Funds held b\,
Lender wl sy time is not sufficiens 1o pay the Escrow lems when due, Lender may so notily Borruwer in writing, and, ir
such case Borrower shall puay to Lender the amount neeessary 0 make up the deficiency. Borrower shal! make up lh(:
deliciency in no more tham twelve monthly piaymenis, at Lender’s sole discretion,

Upon payment in Tull of all sums secured by this Security Instrument, lender shall promptly refind o Borrower any
Funds held by Lender. [T, under poragraph 21, Lender shall acquire or sell the Propenty, Lender, prior (o the acquisition or
sale of the Property, shall apply any Funds held by Lender an the time of acguisition or sale as a credit against the sums
sceured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paviments received by lender under
paragraphs b and 2 shall be spplied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, 10 interest due; fourth, 1 principal due; and Tast; 10 any Iate charpes due under the Noie,

[ s
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4, Chuarges; Liens, Borrower shalb pay all tases, assessments, charges, fines wwd Impositions attributable o the Property
which muy aitain priority over this Security Instrument, and leaschold paymems or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time
directly w the person pwed payment. Borrower shall promptly furnish io Lender all notices of amounts 10 be paid under this
paragraph. It Borrower makes these paymenis directly, Borrower shall prompily furnish to Lender receipts evidencing the
payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrament unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the licn in a manner aceeptable fo Lender; (b) contests in good faith
the lien by, or defends against enforcement of the Yien in, legal procecdings which in the Lender's opinion operate 10 prevent
the enforcement of the lien, or (¢) secures from the holder of the lien an agreement satisfactory 1o Leader subordinating the
lien 10 this Security Instrurment. If Lender determines thal any pan of the Property is subject to a lien which may autain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or siere of the actions set Torth abave within 10) days of the giving of notice.

S, Hazard or Freperty Insurance. Borrower shull keep the improvements now existing or hereafter erected on the
Propenty insured agained oss by fire, hazirds included within the term “extended coverage” and any other hazards, inciuding
Noods ot fleeding, for wingh Lender requires insurance. This insurance shall be maintamed e the amounts and for the
periods that Lender requires, (re insurance carrige providing the insurance shail be chosen by Borrower subject 1o Lender's
approval which shall not be unrdageaably wittheld. 1f Borrower fails (o maintain coverage described above, Lender may, at
Lender's opiion, obiin coverage to/protect Lender's rights in the Property in accordance with paragraph 7.

All insurarce poticies and renewalosiail be acceptable to Lender and shall include a standard mortgage clause, Lender
shatl have the right 10 hold the pelicies wdaenewals. 1 Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and tenewal notices. In the'event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss il rot madenrompily by Borrower.

Unless Lender and Borrower otherwise agree-ipawriting, insurance proveeds shall b applied w resioration or repair of
the Property damaged, i the restoration or repair is_ seonomicully {easible and Lender's security is not lessened. If the
restoration or repair is not cconemically feasible or Lender's security would bu lessened, the insurance proceeds shall be
applied to the sums sccured by this Sccurity [nstrument, Whether or not then due, with any cxcess paid 10 Borrower. II
Borrower abandons the Propeny, or doss not answer within 0. Jays a notice from Lender that the insurance carrier has
offered o settde a clatm, then Lender may collecet the insurance proserds. Lender may vse the procecds o repait or resiore
the Property o to pay sums secured by this Security Instrument, whehr or not then due. The 30-day period will bepin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatiop ot proceeds to principal shall pot extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and.2 ot change the amount of the payments. [f
under paragraph 21 the Propenty is acquired by Lender, Borrower's right 10 any (nsarance policics and proceeds resulting
from damage Lo the Property prior to the acquisition shall pass to Lender te the exteat o« the sums secured by this Security
Instrumen: immediately prior 10 the acquisizion,

6. Qccupancy, Preservation, Maintenance and Protection of the Property; orrower's Loan Application;
Leuscholds. Borrower shatl occupy, establish, and use the Property as Borrower's principal residenc: within sixty days after
the execution of this Security Instrumeni and shall continue to occupy the Property as Borrower's piincipal residence for al
least ume year after the date of occupancy, unless Lender otherwise agrees in writing, which Zeszent shall not be
unreasonably withlield, or unless extenuating circumstances exist which are beyond Borrower's control-Barrower shall nog
destroy, damage or impair (he Property, allow the Property to deteriorate. or commit waste on the Property. Borrower shall
be in default if any forfeiwure aciion or procceding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in lorfeiture of the Propery or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest, Borrower may cure such a default and reinstate, as pravided n paragraph 18, by cousing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interast in the Propenty or other material impairment of the lien cremed by this Sccurity Instrument or Lender's
security interest. Borrower shall also lie in defautt if Borrower, during the lean application process, gave malerially false or
naccurate information or siatements 1o Lender (or failed (o provide Lender with any material information} in connection
with the lows evideneed by the Note, including, but not imiled o, representations concerning Berrower's accupancy of the
Property as a principal residence. I this Security Instniment is on a feaschold, Borrower shall comply with all the provisions
of the fease. H Borrower acquires fee tivle 10 the Propeny, the leaschold amd the fee 1itle shall not merge unless Lender
agrees 10 the merger in writing,
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7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenams and agreements contained
in this Security Instrument, or there $ a legal proceeding thar may sigrsficantly- affect Lender's rights in the Propeny (such
as 2 proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o ¢aforce laws or regulatiens), then Lender miy
do and puy for whatever is necessary to protect the value of the Property and Lender's righis in the Propenty. Lender's
actions may include paying any sums secured by a lien which has priority over this Sceority Instrument, appearing in cowt, |
paying reasonable attorneys’ fees and entering on the Praperty fo make repairs. Although Lender may take action under lhus
paragraph 7, Lender does nat have Lo do se.

Any amowsls disbursed by Lender under this paragraph 7 shall become additionad delt ol Borrowss secured by (his
Sceurity Instrument. Unless Borrower and Lender agree io other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender 1o Borrower
requesting payment.

8. Moripage Insurance. If Lender requised munbagu insurance as a Lcndmon of making the loan secered by this
Security Instnyment Borrower shall pay the preminms required 10 maintain the morigage-insurance in ¢ffect. i, for any
teasan, the mortgage msurance coverape required by Lender tapses or ceases 1o be in effect, Borrower shall pay the
premiums required 10 ¢Otain coverage substantially cquivalent to the morgage insurance previously in effect, at a cost
substantially equivident W ieicost to Borrower of the mortgage insuranee previously. in effeer, from an altemate mengage
insurer approvad by Lender. 14 substantially equivalent mongage insurance coverage is noy available, Borrower shail pay 1w
Lender cach monih a sum equal :o esie-lwelfih of the yearly morigage insurance premium being paid by Borrower when the -
insurance coverage lapsed or ceaséd o-be in effect. Lender will accept, use and reain these paymenis as a loss reserve in
lieuw of morigage insurance. Loss reserve paymenis may nd longer be reguired, at the option of Lender, if mortgage
insurance coverage (0 the amount and fortpe period that Lender requires) provided by an insurer approved by Lender apan
becomes available and is obtained. Betrower stall pay the prumuxm required 1o maintain mortzage insurance in effect, or 1o
provide a lnss seserve, until the reguirement foi-maitgage insusance ends | in accordance wuh any writlen agregment between
Borrower and Lender or applicable jaw.

9. inspection, Lender or jts agent may make reascosnle eniries upon and imspections of the Property. Lender shall give.
Borrower notice a the time of or prior ¢ an inspection specilving reasonable ciuse for the ingpection. '

10. Condemunation. The proceeds of any award or cluin fol damages, discet or consequential, in connestion wdh any
cosdemnation or other taking of any pasrt of the Prapenty, or for conveyance m liew of condmmanon are hereby .Nu,md
and shall be paid 10 Lender.

In the event of a tol wking of the Propmv the proceeds shall b apphc.d o the sumy secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower! [y the event of a partis} taking of the Propeny in
which the fair market value of the Property immediaely before the teking 1s egraio or greater than the amount of the suims
secured by this Security Instrument immediately before the taking, unfess Borrower and Lender otherwise agree in wrihing,
the sums secured by this Security Instrument shall be reduced hy the amount of the. procesds muliplied by the foLowing
fraction: (a) the total amount of the swims secured immediaiely before the taking, dividad by (b) the fair market value of he
Property immedimely before the waking. Any balance shall be paid lolBorrowcr. In the: event ol a panial taking of tfie
Propeny in which ihe Tair market value of the Property immediately before the taking is léss than the amount of the sums
secured immediaely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable Jaw
otherwise provides, the proceeds shall be applicd 1o the sums secured by this Security lnslrumcm whither or not the sums
are then due, ' ‘

It the Propenty 15 abandoned by Borrower, or if, afier notice by Lender © Berrower lhﬂl the conderanor-offers to make
an award or setle a claim for damages, Borrower fails (o respond 10 Lender within 30 cays after he dwte thenotice s given,
Lender is awthorized to collect and apply the proceeds, ai iis option, cither to restoration or repair of the Pm,;er.v or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any upphulmn of proccvds to principal shall not exiend or
postpone the due date of the monthiy payments referred 10 in paragraphis | and 2 or change the amount of such payments.

Borrower Not Released: Forbearance By Lender Not o Waijver. -Extension of the time for ‘paymeni or
medification of amortization of the swns secured by this Sccurity Instrument pranied by Lender wo any suctessor m merest
of Borrower shall not operate w release the lability of the original Borrower or Borrower's suceessors in interest. Lender
shall not be required to commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security [nstrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any fosbearance by Lerwdur in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

904,08696

ILLINOS - Singhe Famiiy Famtic MaecFrvdddie Mac UNIFQRNE INSTRUNENT (93 ‘ " Dutiaig
FNALARH
Page 4 of 7




UNOFFICIAL COPY

12, Successors and Assigns Bound; Joint and Severable Liabitity; Co-signers, The covepants amt agreements of this
Security lnstrument shall bind and benefut the successors and ussizns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covepanis and agreements shall be joint and several. Any Berrower wha co-sizns this Security
Tstrament but does not ¢xecule the note: (a) is co-signing this Security Instrument only 1 morlgage, grant and convey thal
Rorrower's interest in the Property under the terms of this Security Iestrument; (b) i not personally cbligated 1o pay the
sums seeured by this Seeurity Instrument; and (2) agrees that Lender and any other Barrower may agree 10 exlend, modily,
forbear or make any accommodations with regard to the terms of this Security Instrument of the Note without that
Horrower's consent,

13. Loan Charges. 1f the loan secured by this Securily Instrument is subject to 2 law which sets maximum loan charges,
and that law is fnally interpreted so that the interest oF ether loan charges cotlected or 10 be collected in connection with the
lean excesd the permitted Limits, then: (@) any such loan ¢harge shall be reduced by the amount necessary [0 reduce the
charge 10 the permitted limit; and (&) any sums already collected from Borrower which exceeded permitted limits will he
refunded te Borrowsen, Lender may choose to make this refund by reducing the principal owed wider the Mote or by making
a cireet payment W bomower. if u refund reduces principal, e reduction will be treated as a partial prepuyment withoul any
prepayment charge undar the Note.

14. Notices, Any noticd) o Borrower provided for in this Security Instrument shatl be given by delivering it ur by
matling it by Tiest class mat! uiiless applicable law requires use of aother method. The notice shall be directed 1o the
Property Address or any other addras Borrower designates by notice 1o Lender. Any notize 10 Lender shall he given by Nirst
cluss mail 1o Lender's address statedoberein ar any other address Lender designaces by notice to Borrower, Any nofice
provided for in this Security Tnsirumentshnil be deemed 1o have been given o Borrower or Lender when given as provided
tn Lhis paragraph.

5. Governing Law; Severnbility, Thir Sceurity Instrament shall be governed by federal law and the law of the
junsdictivn in which the Property is located. Inshoroven: that any provision or clause of tis Sceurily Instirument or the Note
cnflicts with applicable faw, such conflict shal! woradiect other provisions of this Security Tostrument or the Note which
can be given eftect withaut the conflicting provision, i othis end the provisions of this Security Insirument and the Note are
declared to be severabie.

16. Boevower's Copy. Borrower shalk be given one corformed copy of the Note and of this Sceurity Instnzment,

17. Teansfer of the Property or i Beneficial Interest in Lorcower, [F all or any part of the Property or any interest in
it is sold or transferred (or if 2 beneficial inserest in Borrower is‘seld.ar transferred and Borrower is nol i naturdd person)
without Lentler's privr written consent, Lender may, at its option, reqeivdmmediate payment in full of all sums secured by
this Security Instrument. However, this aption shall not be exercised by Lepder il exercise is prohibited by federal faw as of
the date of this Security Instrument.

If Lender exercises this optien, Lender shall give Borrower notjce of acetlerasion, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which’ Borrower must pay all sums secured by
this Security Instrument, §f Borrower fails to pay these sums prior to the expiration ¢f s period, Lender may invoke any
remedies permitied by this Security Instrzment withour further notice or demand on Borecwer

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discominued at any time prior to the earlier of: (1) 5 days (o5 such other period as
applicable law may specify for reinstatesnent) before sale of the Property pursuant to any power #q sdie contiined in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions ae-that Borrower. (a)
pavs Lender ! sums wihich then would be due under this Security lnstrument ang the Note as if o aeceleration had
oceurred; (b) cures any default of any other covenanis or agreements; (c) pavs all expenses incurred i enforcing this
Security Instrument, including, but not limiled to, reasonable aitorneys’ fees; and (d) takes such action a5 Lender may
reasonably require (o assure that the lien of this Sscurity Instrument, Lender's rights in the Property and Borrower's
obligation o pay the sums secured by this Sccurity Instrument shall contitue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sceured hereby shall remain fully effective as if no acceleration had occurred.
However, this night to reinstate shall not apply in the case of aceeleration under paragraph 17.

19. Sale of Nute; Change of Loan Servicer. The Note or a partial interest in the Note (together with (his Security
Instrumem) may be sold one or more times without prior aotice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security [nstrument, There also
may be one or more changes of the Loan Servicer unrelated to 4 sale of the Nose. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and upplicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will

alse contain any other information required by applicable taw,
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20. Hazardous Substances, Borrower shatl ol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shail not do, nor allow anyone else (o do, anything aticcting (e
- Property that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence. use, or
storage on the Property of small quuntities of Hazardous Substances thal are gcncmlly recogpized 10 be aporoprate 10
normal residential uses and to mainfenance of the Property,

Borrower shall prompuly give Lender written notice of any investigation, claim, demand, lawsuil or ofher action by any
governmental or regulatory agency or private pany invelving 1he Property and any Hazardous Subsiance or Environmental
Law of which Borrewer has zciosl knowledge, I Borrower leams, o s notilied by any ga.-'.fczmm:m:ti oF rzgulatory
authority, thit any removal or other remediaion of any Hazardous Substance affectng the Property is necessary, Borrower
shall prompily take all necessary remedial actions in accordance with Environmental Law. ‘

As used in this paragraph 20, “Huzardous Substances” are those subsiances defined as toxic or hiwardeus subsiances by
Environmenial Law and the following substances: gasoline, kerosene, oter lummable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvenis, maierials containing ashestos or formaldehyde, and radioactive munerials As

used in this paragrapii 20, "Enviconmental Law" means federsd faws and laws of the ;uuadu.non where the Propeny s
locatzd that relate to health) safety or environmental prmcc‘um

NON-UNIFORM COVEINANTS. Borrower apnd Lender further covenant and agree as follows:

it Aceeleration: Rumdw&. I(‘I‘JU' shatl give notice w Borrower prior o acceleration fullowm;., Borrower's
breach of any covenant or agreement i this Security Instrument (but not prior 10 accelerution under paragraph 17
unless applicable liw provides otherwisey,/vhe notice shall specify: (@) the delault; (h) the action rc-qmn'd to cure the
default; () a date, not less than 30 days Frora the date the notice is given to Borrower, by which the default must he
cured; and (d} that failure to cure the defaulion zx beforc the date specified in the notive muy result in acceleration of
the sums secured by this Security Instrument, fers¢riosure by judicial proveeding and sale of the Property. The notice
shall Turther inform Borrower of the right 1o reinsiote after aceeieration and the right o asseri in the forecosure
procceding the non-existence of a default er any other defense of Borrower to acceleration and foreciosure. If the
default is not cured on or before the date specified in the hotice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument wichout further demand and may foreclose this Security
Instrument by judicinl proceeding, Lender shall be enfitled to coltect all expenses inenrred in pursning the remedies
provided in this paragraph 214, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Securidy dustrument, Lender shall release this Sccurity
[nstrumen: without charge o Borrower. Borrower shall pay any recurdation coste:

23. Waiver of Ifomestead. Borrower waives all right ol homestead exempiion spahe Property.

24. Riders to this Security lnstrument. If one or more riders are executed by Burrowsr and recorded 10gesher wath this
Security Instrument, the covenants and agreements of cach such rider shall be incorpormed inmo and shall amend and
supplement the covenants and agreements of this Security Instrument s if the rider(sy were a part of this Security
Instrument. |Check applicable box(es))

X | Adjustable Rae Rider . ‘C‘ondominium Rider Planned Unit Dc@w]opnian} Rider
1.4 Family Rider Graduated Payment Rider Biweekly Pavmen: Rider
Balloon Rider Rae improve:ﬁcm Rider Second Home Rider
Oher{s) {spegify]
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BY SIGNING BELOW, Burrawer accepts and agrees to the terms and covenants contained in this Security Insitumsent
and in any riders) executed by Borrower and recorded with it

Wilnesses:
!‘X’ = e 3 {Sead)
THGiHas 7. BURRGEEY\
{ )( J/ /(/ZLL j ﬁ/-—‘—aagé’?‘ {Seah)

ﬂﬁLIE A. BUERGER / - Borrower

(Scabh)

- Borower

(Senb)

- Horrower

STATE OF ILLINOIS

County of CJ@V{L
L Tha L%dﬂ&o@wd

hereby centify thin

Thomas R. Buengu « dulir A Bunep

. personally knownah me 1o be the sane person(s) whose
name(s) subsenbed w the (oregoing instrument, appeared before me this day i persons and acknowledged that the ¢
signed and delivered the said instrument as B VA Free and voluntary act, for the uses and purposes therein sel forih

Given under my hand and offteial seal, this 2.2 day of OCj“

My Commission expires: Eé%u&_‘ (T | g o |
e L AL AL AP F LN P PRLr R LRI / U Notary Publlcs .
3 “OFFICIAL SEAL” a N
N KATHERINE C. LANGAN ;o
} Notary Pubic, Stata of Iflinols
Y My Commission Expires 2.18.02
LTS rLPAGILIv LD,

]
J
}sh

a7 Nutary Public in and for said county and stice do

4
3
@
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LOAN NG, 710022745

ADJUSTABLE RATE RIDER

{1 Year I'reasury Index - Rate Caps)

THIS ADJUSTABLE RATE-KIDER is made this  22ND day of OCTOBER
1998 . and is incorporated o and shal) be deemed to smend and supplement the Moeagage, Decd of
Trust or Seeurity Dred (the "Secudity Instrument®) of che same date piven by the undersigned Che
"Borrower") o secure Burrower's AdjustableiRate Note (the "Note") 1o
PRISM MOR1GAGE COMPANY,
AN ILLINQIS (ZRPORATION ithe “Lemder™
of the same date and covering the propeny desesiurdin the Security Instrument and focated at:
2000 KENILWORTH.
WILMETTE, IL 6008.
[Poupesty Addiuss!
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST BATE AND THE MONTHLY PAYMEWNYT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN .HHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIGNAL COVENANTS. In addition (0 the covenanis and agraenents made n the Seouriy
Instrument, Barrower snd Lender further covenant and agree as follows:
A. INTEREST RATE ANDI MONTHLY PAYMENT CHANGES
The Note provides for an initial snterest ride of 8.375 %, The Note provils for changes in the -
interest rate and the monthly paymenis, as follows: ‘ _ ‘ 13-
1

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates _ %
The interest rate 1 will pay may change on the fiost day of NOVEMBER . 2003 undon
that day every 12th month thereafier. Each date on which my interest rate could change is valled it "Change 3
Date”.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannie Mae/Freddie Moc Uniform
Instrument
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{B) The Index

Beginming with the first Change Date, my interest rate will be based on an Tedex. The “index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of | year, as made
available by the Federal Reserve Board. The most recent Index figere available as of the daie 45 days before
gach Change Date is called the "Current Index”.

If the Index is no fonger available, the Nowe Holder wili choos2 a new index that 15 based upon
comparable information. The Note Holder will give me notice of this choice.

(€} Calculation of Changes
Before enctiChange Dale. the Note Holder will caleulate my new interest rate by adding
TWO AND SEVEN EIGHTHS
pereentage paints 2.875 %) o the Current Index. The Note Holder will then round the resuli of
this additiun o Gieasarest one-eighth of one pereentage point (0.125%). Subject o the Himits stated in
Section H(D) below, tirecounded amount will be my aew intzrest rate untl the next Change Date,

The Note Holder will (9t determine the amouni of the monthly payment thar would be sufficient o
repay the unpaid principad (at | zm expected o owe at the Change Date in full on the maturiy date at my
new interest rate in substantially equac payments. The reselt of this caleelaton will be the new amount of
my monthly payment.

{D) Limils on Interest Rate Changes
The Wterest taie | am requived 1o pay at the-frst Change Date will not be greater than §.375
% or less than 4.375 /. Thereafier, my interest rate will never be increased or
decreased on any single Change Date by more than Cvo perceniage puints (2.0%) from the rate of interest |
hive been paying (or the preceding twelve months, My iaterest rate will never be greater than 12 0378
%.

{F) EfTective Date of Changes

My new interest rate will become effective on each Change Date, Awill pay the amount of my new
monthly payment begiining on the tirst monthly payment date after the Chapge Date until the amount of my
monthly payment changes again.

{£) Notice of Changes

The Noie Holder wili detiver or mail 10 me a notice of any changes in my interest vate and the amount of
my monthly payment before the cifective date of any change. The notice will include iriortation required
by taw 10 be given me and also the tite and telephene number of a person whe will answei v question §
may have regarding the notice.

B. TRANSKFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security {nsirument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RINER - ARM 6-2 - Single Family - Fonnia Mag/Freddie Mac Unifor.
Instrurtient
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Transfer of the Property or o Beneficial Interest in Borrower. If all or any part of the Propeniy or
any interest in it is sold or transferred (or if a beselicial interest in Borrower is sold or transferred and
Borrower is not 2 natural person) withowt Lender's prior written consent, Lender may, al its option, require
imnediale payment in full of all sums secured by this Security Instrument. However, this oprion shall not be
exereised by Lender if exercise is prohibited by federal law as of the dute of this Security I[nstrument..
Lender abso shall not exercise this option if: (a) Borrower causes o he submitted o Lender information
required by Lender to evaluate the intended transferee as if 4 new joan were being made w the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in Iis Security Instrument is aceeptable (o Lender.

To the exizit permitied by applicable law, Lender may charge a reasonable fee as a condition to Lerder's
consent (¢ the wen assumption.  Lender may also require the transferce 10 sign an assumplion agreement thi
is acceptable to”Lrader and that obligates the transferee 10 keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated urder the Noie and this
Security Instrument untess Lender releases Borrower in writing.

It Lender exercises the optionato require immediale payment in ful), Lender shall give Berrower notice of
acceleration. The notice shall proyids a period of not iess than 30 days from (he date the aotice is delivered
or mailed within which Borrower 1aasy pay all sums secured by this Security Instrument . 17 Borrower fails to

[pay these sums prior 1o the expiration ot this period, Lender may invoke any remedies permitied by this

Security Instrument without further notice-or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and 2erees 10 the terms and covenants contaimed in this
Adjustable Rate Rider. :

CBonowt

Burtewel

Bt

L . —{8eal)

Soerpwet

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannie Maa/Freddie Mac Uniform
Instrument
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_ {Seal
;“ {Sealy

4 ______,_____{S'.‘illl) )
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