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Lk In coasideration of Lender's granting any extension of credit or financial accommedition to Morigagor, to Mortgagor and another,

&N

or to anather guaranteed or indarsed by Morgagor, and ather good and valuable consideration, the receipt of which is hereby
acknowledged, JOHNSON BANK {/k/a BILTMORE INVESTORS BANK (“Mortgagee") hereby subordinates to
STANDARD FLUERAL ("Lender") in the manner and 1o the extent described in section 2 the irterests, rights amd fitfe in the real
estate described 1 rection | tagether with all privileges, hereditaments, easements, and appurtenances, all rents, leases, issues,
and peofits, ail awardsand payments made as o result of the exercise of the right of eminent domain, and all existing and future
improvements and tiarcs, if any, (“the Praperty”) granted Mortgagee by o mortgage from THOMAS R, BUERGER and JULIE
A. BUERGER, his wite-& Alartgagor”, whether ane or more) to Mortgage dated _{ Q[ 22V S8 | and reconded in the office
of the Recorder of Deeds of Lok County, Minoison g sgl' '5‘_&_ as Dovument mumber @ ¢ 4807 /) ,‘?

1. DESCRIPTION OF THE PROPERTY
(8) Unless specifically descrineld in (b) below, the description of the Propenty is the same as the description of the
property contained in the mortgage from/Morgagae to Mortgagee described above, which description is incorporated in the
Agreenent by reference with the same force Znd effect as if repeated at length in this Agreement,
(b) The Property is specificaily desciihedas follows:

SEE "EXHIBIT' A’ LN THE BACK OF THIS PAGE

2, SUBORDINATION LIMITED
Mortgagee's right, title and interest in the Property is-against any person other than Lender is expressly reserved and
not affected by this Agreement, As hetween Mongagee and Lender, Mortgagee agrees;
(8) Supenor Obligations, The prioritics granted Lender by /this Agreement are timied 10 and shall not exceed the

ohligations checked below, provided the same are in fact secured by 2 7107 2age on the Propeny from Morgagor to Lendet o

{"Obligations");
_X_(1) the following note: o
Promissory Note dated November 18, 1997 in the amount of $25.000:00, from Thomas R, Buerger and Julic
A. Buerger, (o lender, and any renewals, extensions or modificativns thereof, but notanceeases thereo!,

(2} Thie sum of §  plus irterest,

_ (3) All presene and future credit extended by Lender wo Morgagne, to Morigagor and another of
to another guaranteed or indorsed by Mongagar,

(h) Prionty. Mortgagee agrees that che lien of the monigage securing the Obligations shall be prior w,j:hc lien of the
morigage fromt Mortgagor o Morigagee described above 1o the extent and with effect described i subsection (L)

(c). Rivision of I'roceeds. To the extern Mosngagee is entitied to them by virwe of it monigage, all awards 2ot payments
made as a result of the right of emineat domain against the Property, or any pan, all rens, income or profits, iall campensation
received for the aking of tie Property, or any par, by condemnation procsedings, all compensation received as damages for injury
to the Property, or any pant, all proceeds from insurance on improvements to the Property, and all proceeds occurring a¢ a result
of foreclosure against the Propenty by auction or advertisement, including a deed given in liew of foreclosure, shall, as berween
Morigager and Lender, be paid distributed or otherwise dealt with in the matier and to the extem required by the 1erms and
conduions of the monigage securing the Obligations ("Payments”), notwithstanding terms and conditions 50 ihe contrary contained
1 the mongage from Morgagor « Morigagee described above, untif the Obligations are paid in fuil or Lender's monigage is
satisfied. 1 any Payments are received by Mortgagee before the Oblipaticns are paid in full of Lender's mongage is satisfied,
Mortgagee shall deliver the Payments to Lender for application o the Obligations, cndarsed or assigned, if necassary, to effect
transfer 10 Lesder. Payments made or received after satisfaction of Lender's mortgage or payment in full of the Obligatjons shall
be paid, distributed or otherwise deal with us though this Agreement did not exist,
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(d) Protective Advances, If Mongagor fails to perform any of Mongagor’s duties set forth in the morigage between
Mortgagor and Morigagee described above or in the mertgage securing the Obligations, and if Mortpagee or Lender perform such
duties or cause tham to be performed, including paying any amount so requised (*Protextive Advance”), said Protective Advances

shall e added to the Obligations if paid by Lender or, if paid by Morrgagee and secured by the mongage between Mongagee and

This Agreement benefits Lender, its heirs, personal representatives, successors and assigns, and binds Mortgagee and
its heirs, personal representatives, suecessors and assigns. and is not intended 1o benefit and other person or entity.

Signed and sealed his 19th day of October, 1998,

JOHNSON BANK

X*\D Ma— -' | | |

/-'rfj Meyer, Peesident ©

b=lde="y 2> 98960y

Kevinizi, Vice President

State of lllinbis )
) 8S:
County of Cock )

Persomally came before me, this 19™ day of Ocwgbr, 1998, the above named Jon Meyer, President of JOHNSON BANK and -
Kevin Kleid, Vice Presidem, of JOHNSON BANK, 157 tie known to be the pmuns who executed the foregoing instrumend and
acknowledged lhc same.
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M Con&mssmn WﬁsWOODFILL
NGTARY SUBLIC, STATE OF ILLIMOIS

{ MY COMMISSION EXPIRES 8/20/2002
At aT At

EXHIBITA

‘THE EAST 1/3 OF LOT 43 IN KENILWORTH GARDENS, BEING A SUBDIVISION OF THOM® PARTS OF THE WEST
HALF OF SECTION 28, TOWNSHIP 42 NORTH RANGE 13, EAST OF THE THIRD FRINCIPAZ MERIDIAN, LYING
WEST OF RIDGI AVENUE, DESCRIBED AS FOLLOWS: LOT | OF BARHARAWAGUNER'S SUBDIVISION. THE SOUTH
20 ACRES OF THE NORTHWES' QUARTER OF SECTION 28, ALSO THE NORTH 10 ALI\LS OF THL SOUTHWEST
QUARTER OF 5AID SECTION 28, IN COOK COUNTY, ILLINOIS.

PREPARED BY:

H. A. Woodfilt
JOHNSON Bank

1000 Green Bay Rd.
Winnetka, 1L 60093




