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MICHELLE GABRISH

WHEN RECORDED RETURN TO-

SQURCE OME MORTGAGE SERVICES CORPORATION
27355 FARMINGTCN RD

FARMINGTON HL, M1 4B334-3314

SPECTA J/ED MARKETING

MORTGAGE

THIS MORTGAGE is made'this 2574 dayof  SIPTEMBER ,

1998 , belween the Mortgagor,
GEQRGE RUSSELL HILL 1, UKHARRIER

(heeein "Borrower”), and the Mortgagee,
SOURCE TAE) MORTGAGE SERVICES CORPORATION 4 carporation organized and

existing under the laws of DELANARE » whose address is

27538 TARMINGTON 3D
FARMINGTON HL, M1 48334-3314

WHEREAS, Borrower js indebted 1o Lender in the principzi snmof U.S. $ 20,000.00 , which
indebtedness is cvidenced by Borrower's note dated SLATEMBER 25TH, 1938 and cxtensions and renewals
thereof (herein "Note"), providing for monthly installments of princizaland interest, with the balance of indebtedness, if
not sooncr paid, due and payable on OZTORFR 1ST.70°3.

TO SECURE to Lender the repayment of the indebledness evideniced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in aceordance” kerewith to protect the security of this
Mortgage; and the performance of Lhe covenants and sgreements of Borrower herein contained, Borrower does hereby
morlgage, grant and convey (o Lender the following deseribed property located in th County of

CooK , State of linois:

(hercin "Lender”),

THE NIR™H <O FEFT OF LOT 11 1N BIOTK 3) [N GARFIFLD RIDGF FIRST ADDITION, “A
SUBDIVISION OF ALL THAT PARF OF THS EAST 1/2 OF SECTION 17, TOWNSHiP 38 NORTH:
AANGE +3 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTE OF INDIAKA HAR3OR
BELT BAILROAD IN £OOX COUNTY, ILLINDIS,
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Parcel 1D #: |cl-1'?- ‘ L?—" Uuo
which has the address of 5727 § MEADE AVE, CHIGAGD ,

{Street] B063B-3333 [City]

Llinois [ZIP Code) (herein “Property Address™);
{ILLINOIS - SECOND MURIGAGL - 1780 - FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER wilh al) the improvements now or herealier erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed 10 be and remain a part of the property covered by this Morigage;
and all of the forcgoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hercinafter relerred to as the “Property.” : _ _

Borrower covenants that Borrower is law{ully seised of the estate hereby conveyed and has the fght to mongage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrans and wiil defend generally the title to the Property against all claims and demands,
subject to encumbrances of record. : _

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest. Borrowcr shall promptly puy when duc the principal and inicrest
indebtedness evidenced by the Note and late charges as provided in the Note. .

2. Funds for Tuxes and Insurance. Subject to applicable law or a wrilten waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
devclopment assersments, if any) which may attain priority over this Morigage and ground rents on the Property, if any,
plus onc-twelfth ol y2arly premium installments for hazard insurance, plus one-twelfth of yearly premium installments
for mortgage insurance, if any, all as rcasonably cstimated initially and from time to time by Lender on the basis of
assessments and bills ai) reasonable estimales thereof. Borrower shall not be obligated to make such payments of Funds
fo Lender 10 the extent tiat Bortower makes such payments to the holder of a prior mortgage or deed of trust sf such
holder is an institutional lender: ' , _

If Borrower pays Funds te Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarantecd by a federal or stale agency (including Lender if Lender is such an institution). Lender shal) apply
the Funds to pay said axes, asstssmienis insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing said acerunt or verifying and compiling said assessmenls and bills, unless Lender
pays Borrower interest on the Funds and wpplicable law permits Lender to make such a charge. Borrower and Lender
may agree in wiiting at the titme of exccution 5 this Morlguge that interest on the Funds shall be paid to Bonower, and .
unless such agreement is made or applicable lav/ seuires such interest to be paid, Lender shall not be required (o pay -

- Borrower any intercst or earnings on the Funds, Lerid'crshall give to Borrower, without charge, an annual accounting of "
the Funds showing credits and dehits 1o the Funds and in¢ purpese for which cach debit to the Funds was made. The ..
Funds are pledged as additional sceurity for the sums secared hy this Mongage. .

If the amount of the Funds held by Lender, together with the future monthly installments of Furds payable prior to
the duc dates of taxcs, assessments, insurance premiums and groand rents, shall exceed the amount required (o pay sud
taxcs, assessments, insurance premiums and ground rents as they {o'! due, such excess shall be, ai Borrower's option.
cither promptly repaid to Bottower or credited 1o Borrower on montily installments of Funds. If the amount of the Fonds
held by Lender shall not be sufficient to pay taxes, assessments, insurncz premiums and ground rents as they fall due,
Borrower shall pay to Lendet any amount necessary 1o make up the deficiencyin one or more payments as Lender may
Tequire. ‘ ‘ :

Upon payment in full of all sums sccured by this Mortgage, Lender shali-promptly refund to Berrower any Funds

held by Lender. 1f under paragraph 17 hereof the Property is sold o the Property isa Feiwise acyuired by Lender, Lender -

shail apply, no later than inunediately prior to the sale of the Property or its acquisition by Lender, any Funds held by

Lender at the time of application as a credit against the sums sceured by this Mortgage, o "

3. Application of Payments. Unless applicable law provides otherwise, all payments teecived by Lender under the ©
Nete and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts nayable to Lender by »
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principalof thie Note. v

4. Prior Mortgages and Deeds of Trusi; Charges; Liens. Borrower shall perform all of Boriower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Morgape, ©
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, .
assessments and other charges, fines and impositions attributable to the Property which may attain a prionty over this =
Montgage, and leasehold payments or ground rents, if any. '

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require, )

The insurance carrier providing the insurance shall be chosen by Botrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
aceeplable to Lender and shall inelude a standard montgage clause in fuvor of and in a form acceptable to Lender. Lender
shatl have the night to hold the policies and renewals thereof, subject to the terms of any mongage, deed of trust or other

secunty agreement with a lien which has priority over this Mortgage. |
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I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make prool
of foss if not made promptly hy Borrower.

If the Property is abandoned by Barrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insutance benefits, Lender is
authorized to colleel and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property or
to the sums secured by this Mertgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrowet shall keep the Property in good repair and shall not commit wasle or permit impairment of deterioration of the
Propetty and shall comply with the provisions ol uny lease if this Mortgage is on a leaschold. [f this Mortgage is on a unit
in a condominium or a planned unit development, Borrowet shall perform all of Borrower's obligations under the:
declazalion or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent docuinents,

7. Protection of Lender's Securily. If Borrower fails to perform the covenants and agreements contained in this
Morlgage, or it any action or proceeding is commenced which materially affeets Lender's interest in the Property, then
Lender, at Lender's.option, upon notice o Borrower, may make such appearances, disburse such sums, including
reasonable attorney =" fees, and take such action as is necessary (o protect Lende= inlerest, 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Bet+ - o1 shall pay the premiums required to
maintain sieh insurance beffeet until such time as the requirement for such insurance terminales in accordance with
Borrower's and Lender'saveden agreement or applicable law.

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, al the Note rate, shall become
additional indebtedness of Borfower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall requite Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may muke 02 cause tu be made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower nouice prior to any such inspeetion specifying reasonable cause therefor related
to Lender’s interest in the Propenty.

9. Condemnation. The procecds ol any award-or claim for damages, direet or consequential, in conneetion with any
conderanation or other taking of the Property, or gari thereof, or for conveyance in Ticu of condemnation, are hercby
ussigned and shall be paid to Lender, subject to the terins of any mortgage, deed of trust o other security agreement with
a lien which has priority over this Mortgage. _

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Marigeae granted by Lender to any successor in inlerest of
Borrower shall not operate to release, in any manner, the lability of the original Borrower and Borrower’s suceessors in
interest. Lender shall not be required to commence procecdings azainst such suceessor or refuse o exlend time [or
puyment or otherwise modify amontization of the sums secured by thic Mortaage by reason of any demand made by the
original Borrower and Borrower's successory in interest, Any forbearancd by ‘Lender in exercising any fight or remudy
hercunder, or atherwise afforded by applicable law, shall not be a waiver ol or ne=elude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-sigrors, The covenants and agreements
herein contained shall bind, and the rights hercunder shall inure to, the respeetive sucecssoss and assigns of Lendet and
Borrovrer, subjeet to the provisions of paragraph 16 hereof. All covenants and agreemens of Botrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, () is ¢o-si zning this Morlgage only
to morlgage, grant and convey that Botrower's interest in the Property to Lender under the termis i this Mortgage, (b) is
not personally lable on the Note or under this Mortgage, and (¢) agrees that Lender and any otbér Rorrower hereunder
may agree lo extend, medify, forbear, or make any other accommodations with regard 1o the terms o this Morigage or
the Note without that Borrower’s consent and without releasing that RBorrower or modifying this iMartgage as to thal
Borrower's inlerest in the Propeny.

12. Notice. Except for any nolice required under applicable luw to be given in another manncr, (3) any netice ta
Borrower provided {or in this Morngage shall be given by delivering it or by maliing such notice by certified mail
addressed 1o Bortower at the Property Address or at such other address as Borrower may designale by notice to Lender as
provided hetein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such
other address as Lender may designate by notice to Burrower as provided hercin. Any nolice provided for in this
Monguge shall be deered o have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and Jocal laws applicable (o this Mortgage shall be the laws of the
jurisdiction in which the Propenty is localed. The foregoing sentence shall not limit the applicability of federal 1aw to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage ot the Note which can be given ¢ffect without the conflicting
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provision, and to this end the provisions of this Mortgage and the Note are declared 1o be severable. As-used herein,
“costs,” "expenses” and "atlomeys' fees” include all sums to the extent not prohibited by applicable Yaw or limited
herein. :

14, Borrewer’s Copy. Borrower shall be fumished a conformed copy of the Note and of 1his Morigage al the time
of execntion or after recordation hercof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Bomower's obligations under any home
rehabilitation, improvement, repair, or other loan agreeainent which Borrower enlers into with Lender. Lender, at
Lender's optinn, may reguire Borrower to execute and deliver to Lender, in a form aceeplable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property, o

16. Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lenider™s prior writien consent, Lender may, at its option, require immediate payment in fulf of all sums
secured by this Mortgage. However, this option shall not be exercised by Lender if excreise is'prohibited by federal law
as of the date of this Morgage. ‘ '

If Lender exereises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 duy< {rom the datc the notice is delivered or mailed within which Borrower must pay al} sums sccured
hy this Morlgage. If Bocrower fails 1o piy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by s Martgage without further notice or demand on Borrawer. :

NON-UNIFORM COVENMANTS. Borrower and Lender further covenant and agres as follows:

17. Acceleration; Remedies: Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Boryower in this Mortgage, including the covenants to pay when due sny sums
secured by this Mortgage, Lender) vrior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) tlie breach; (2) the action required to cure such breach; (3) a date, not less
than 10 days from the date the nolice (s n.ailed to Borrower, by which such breach must be cured; and (4)
that fajlure to core such breach on or befvie the date specified in the notice may resalt in acceleration of the
sums secured by this Mortgage, foreclosure ry judicial proceeding, and sale of the Property. The notice shail
further inform Borrower of the right to reinsiata-after acceleration and the right to assert in the foreciosure
proceeding the non-existence of a default or any oflicr defense of Borrower to acceleration and foreclosure.
If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage (o be immediately due and payable without further demand
and may foreclose this Mortgage by judicial proceedirz. Lender shall be entitled to collect in soch
proceeding all expenses of foreclosure, including, but not ‘urited to, reasonable attorneys’ fees and ‘costs of
documentary evidence, abstracts and title reports.

18, Borrower's Right to Reinstate. Notwithslanding Lender's ucceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proccedings begun by Lender (o enforee this
Mortgage discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all
sums which would be then due under this Morgage and the Note had no aceelérstion occurred; (b) Bortower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {¢) Borrower pays zll reasonable
expenses incurred by Lender in enforcing the covenants and agreemunts of Borrower eontained in this Mortgage, and in
enforeing Lender’s remedics as provided in paragraph 17 hereof, including, but not limiicd 14, reasonable attomeys® fees,
and (d) Borrower lakes such action as Lender may reasonably require to assure that the litn ol this Morgage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Martgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby skali-semain in full force
and effect as if no acceleration had oceurred. _ :

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to aceelerstion under paragraph 17 hereo! or
abandontment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleralion under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a ccurt to enter upon, take possession of and manage the Property and to colleet the rents of the -
Property including those past due. All rents collected by the receiver shall be-applied first 1o payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, preminms on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be Hable 10
account only for those rents actually received. ' ‘ o ‘

20. Release. Upon payment of all sums secured by this Mongage, Lender shall release this Motigage without
charge to Borrower. Borrower shall pay all costs of recordation, if any. - _

21. Waiver of Homestead. Botrower hereby waives all ight of homestead exemption in the Property. :

ket
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Burtower and Lender request the holder of any mortgage, deed of trust or other encuinbrancs with a lisn which has
priority over this Mortgage (o give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
delaultunder the superior encumbrance and of any sale ot other foreclosure action.

INWITNESS WHEREOF, Borrower has exceuted this Mottgage,

M//?w%/ /l[(// J

7 GEORGEZRUSSELT HILL TI T Borrowe:

(Scal)

-Borrower

(Seal)

‘Boftower

(Seal)
‘Berrower

{Sign Original Only)

STATECFILLINOIS, 0K Countyss:

I. Al
aNotary Publicinand for said county and state dohurehiy certify that

GEORGE RUSSELL HILL 1, UNMARRIED

, persorially known to me to be the same person(s) whose name(s)
subsctibed to the [oregoing instrument, appeared before me thisdzy in person, and acknowledged that

signedand delivered thesaid instrument as free and volantary act, for the uses and purposes therein set forth,
Givenunder my handand official scal, this 28TH davol SCPTEMBER , 1995 .
My CommissionExpires: (‘V L ot b M Sctn

Notary Publiz

PLDSCLACLULEE
"OFFICIAl. SEAL*
Geraliine Knowski
Nolary Pubiic, Stats of (liinois
My Commission Expires 12/02/2000
L 2+ 28 ST T2 T
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