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Prepared by: LORI RITZ

RECORD AND RETURN TO:

BILTMORE FINANCIAL BANCORP, INC.
1540 EAST DUNLEE ROAD, #180
PALATINE, ILLInCTS _6QN67

I\’iORTGAGE Loan No. 604047175

THIS MORTGAGE ("Security Instrument™) is given on October 19, 1998 . The mortgagor is
EDWIN B. ROHDE and GEORGETTE C. ®CHDE, HUSBAND AND WIFE . '

(“Borrower"). This Security [nstrument is given to
BILTHORE FINANCIAL BANCORP, IYC,

which 1s organized and existing under the laws of ~ THE STA{Z OF ILLINOIS , and whose
address is 1540 EAST DUNDEE ROAD, #1B0, PRLATINE, LLLTNOIS 6&C067

{“I.ender™). Borrower owes Lender the principal sum of
One Hundred Thirty Nine Thousand and .

Dollars (UJ.S. 8 139,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Seramty Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Novewter 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by 2i¢ Note, with interest, and al) renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intereit; advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's cavenuiiz and agreements under this
Security Instrument and the Note. Tor this purpose, Borrowar does hereby mortgage, grant and corvey to Lender the following
described property located in COCK County, Minois:

LOT 23 AND THE EAST 10 FEET OF LOT 24 IN BLOCK 2 IN CCCHRAN‘S FOURTH
EDDITION TO EDGEWATER IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION &,
TOWNSHIP 40 NORTH, RANGF i4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. ' T~

2|3

TS0k

_ PIN 14-05-128-057 . _
which has the address of — 1244 W. ELMDALE AVENUE CHICAGOD {$1reet, Cityi,
IHinois /@E 60660 - |Zip Code} ("Property Address™);

ILLINOIS-SinaH Family-FNMA/FHLMC UNIFORM
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this Security Instrument, Lender muy give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now c.tis'.iug or hereafter erecled on the
Property insured against loss by fire, hazards included within the term “extended coverage" wnd any cther hazards, including
floods or I'loodmg. for which Lender requlres insurance, This insurance shall be maintained in the amounts and for the pericds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage descnbed above, Lender may, &t Lender's
oplion, oblain coverage 1o protect Lender's rights in the Propesty in accordance with paragraph 7.

All insurance policies and renewauls shall he acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender roquires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loks, Buortower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be npphed lo restoration or rcpmr of the
I"mperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is ot econotnirally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security. Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propeity, or does not socwer within 30 days 4 potice from Lender that the insurance carrier has offered to setlle a claim, then
Lender may collect the aueurance proceeds. Lender may use the proceeds to repair or restore the Pmpertv or lo pay sums
secured by this Security Instrumenz, whether or pot then dus, The 30-day period will begin when the natice is given.

Unless Lender and Borrowst otherwise agree in wriling, any application of proceeds to principal shall not extcnd or
sostpone the due date of the montiiy payments referred to in parsgraphs 1 and 2 or change the amount of the pavmenls If
under paragraph 21 the Properly is acqairrd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition chall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the scquisition.

6. Occupancy, Preservation, Mainfenance ans. Protection of the Property, Borrower’s Loan Application; Lesseholds,
Burrower shall occupy, estubiish, and use the Propedty us Borrower’s principal iesidence within sixty days after the execution of
this Security Instrument and shal] continuc to occupy in Property us Borrower's principal residence for al Jeast one year afier
the date of oceupancy, unless Lender otherwise agrees in wiating, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's-vontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or commit waste o Zne Property. Borrower shall be in default if any torfeiture
aclion or proceedieg, whether civil or criminal, is begun that in Lenzen’s good faith judgment could result in forfeiture of the
Property or otherwise malerially impair the lien created by this Security Yastrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causine i action or proceeding lo be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borriwer’s interest in the Property or other maierial
impairment of the hien created by this Security Instrument or Lender’s secuniy interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infcrmation or statements to Lender (or failed
to provide Lender with any material information) in vonnection with the loan evidenced »y-the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. 'f this Securily Instriment is on a
leasehold, Borrawer shall comply with all the provisions of the lease. If Borrower scquires-fo¢ title to the Properly, the
leaschold end the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants inri sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights iu i Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or regulations), tuer Usnder may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has pricrity over this Security Instrument, appeasing in court, psying
reasonable altomeys' fees and enlering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bosrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole ratc and shall be payable, with interest, upon notice from Lender to Borsower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainlain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reqjggﬂe
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
‘ Sctunt) Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security lastrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note aad of this Security Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
i sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withou!
Lender’s prior wrillen consent, Lender may, al its option, require immediate payment in full of all sums sccured by this
Security Instrumest. However, this option shail not be exercised by Lender if exercise is prohibited by federnl law us of the date
of this Security Instrument.

[f Lender exervises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of pot
less than 30 days tioin the date the notice is delivered or mailed within which Burrower must pay all sums secured by this
Security Instrument. if Ecrrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilied by this Secundy Listrument without further notice or demand on Borrower,

18, Borrower’s Kight 3o Reinstate, |F Barrower meels cerlain conditions, Borrower shall have the right to have
enforcement of this Security insirenent discontinued at any lime prior to the earlier of: (a) 5 days {or such other period 6s
applicable law may specify for ‘eiistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judzment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be (og Lader this Security Instrument and the Note s if no acceleration bad occurred; (b)
cures uny default of any other cavenants or pgreaments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees: and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender': rights in the Property and Borrower's obligation to pay the sums secured hy
this Secusity Instrument shall continue unchanged.Upon rcinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective us if o sceeleration had occurred. However, this right to reinstate shall
not apply in the case of avceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Not: or a partial iaterest in the Note (logether with this Security
[nstrument) may be sold one or mare times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the'Nets and this Security Instrument. There also may be one
or mure changes of the Loan Servicer unrelated to & sale of the Nole. 1f tneie is a change of the Loan Servicer, Borrower will be
given written notice of the change in uccordance with paragraph 14 above and ang'icable faw. The notice will state the name and
address of the new Lonn Servicer and the address to which payments should be made, The potice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall aot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smyll quantities of Hazardous Substances that are generully recogrized o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten nutice of any investigation, claim, demand, lawsait or other action by any
governuental or regulatory agency ar private party involving the Property and any Hazardous Substanc: oy Environmental Law
of which Borrower has sctusl knowledge. iF Borrower learns, or is nolified by any governmental or regilaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenta) Law,

As used in this paragraph 20, "Hazardous Substances” arz those substances defined as toxic or hazardous substances by
Environmental law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenials containing ashestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, "Eavironmenta] Law® means federal Jaws nnd Jaws of the jurisdiction where the Property is located that
relute to health, safity or environmental protection.

NON-UNIFORM COVENANTS. Rorrower and Lender furiher covenant and ugree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER vroan wo. 604047175

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of October
1998 , and is incorporated into and shall be deemed to smend and supplement the Mortgage, Dead of Tml;t
or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure
Borrower’s Adjustable Rate Note (the "Note") to
BILTMORE FINANCIAL BANCORP, INC.
(the"Lender”) of the same date and covering the property described in the Security lastrument and located af:

1244 w. ELMDALE AVENUE, CHICAGC, ILLINOIS £0660
[Property Address]

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ZnD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM FAFZ THE BORROWER MUST PAY,

ADDITIONAL COVENAMTS. In addition {0 the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONT:.Y PAYMENT CHANGES
The Note provides for un initial interest rate of 5.7%0 %. The Note provides for changes in
the interest rate and the monthly payments, a3 fitlaws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change un the first daj of . November . 1999 , and on that
day every 12th month thereafter, Each date on which my intereuc sate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my intecest rale will be braa! on an Index, The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maaturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index hyure available as of t'ie date 45 days before each Change Date
15 called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index w"uch is based upon comparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Chunges

Before each Change Dale, the Note Holder will calculate my new interest rate by addig 1v:c, and seven
eighths percentage point(s) { 2.875 %) to the Current
[ndex. The Note Holder will then round the result of this addition to the nearest one-eighth of cne wercentsge point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new {nierest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Farnily - Fannle Mae/Fraddia Mac Uniform Instrumant
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