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MORTGAGE

THIS MORTGAGE ("Security Instrupent”Yis givenon -+ Ociober -+ 2 ! ' - The mortgagor is -
AL ROSS, AN LNMARRIED MAN |

("Borrower”). This Securny Instrument is given lo
AMERIQUEST MORTGACE COMPANY
which s organized and existing under the laws of the Siate of Delaware , and whose
address is 1100 TOWN & COUNTRY RD., STE. 200
ORANGE, CA 92868 U Lesder). Borrower owes Lender the principal sum ol

Eighty Thousand and-no/1 00 ;
Daitars (U.5. ?\ : §0.,000.00 ).
This debt is cvidenced by Borrower's ot dated the same date a8 this Securtvarsirument ("Nete"}), which pravides for
monthly payments, with the full debt, if not paid carlier, duc.and payeble. on-- November .1, . 2028
This Security Instrument secures to Lender: (a) the repayment of the debt wulencad by the Now wnh interest, and all l'“llL\\dIS
extensions and modifications of the Note, (h) the payment of all other sums, with interesy; sdvanced under paragraph 7 w
protect the security of this Security Insteuments and (c) the performance of Borrower's covenaats rad. agreements under this
Sceurnty Instrument and the Note. Fer this parpose, Berrower does herehy mortgape, grant and convey o Lender the Snllowing
desenbed propeny located in 00K County, [Hinois:

LOT 16 AND THE SOUTH 4 FEET OF LOT 17 fMEASURED OM THE WEST LINE THEREQF) IN

BLOCK 5 IN COHEN'S JOE LEE MANOR SUBDIVISION OF THE SOUTH 1/2 QF THAT PART LYING

EAST OF VINCENNES ROAD OF THE NORTH 1/2 OF TRE SOUTH /2 OF THE SOUTHWEST 1/4 OF

SECTION 18, TOWNSHIP 36 NORTH, RANGE 14, EAST CF THE THIRD PRINCIPAL MERIDIAN,

ALSO THAT PART OF THE SOUTH 12 OF THE SOUTH 172 OF THE SOUTHWEST 1/4 OF SECTION

18, LYING EAST OF DIXIE IIGHWAY, IN COOK COUNTY, ILLINOCIS, )q . Q9-1¢- 2477,C9 Cl

which s the address of 15807 S DIXIE HIGHWAY HARVEY {Sreen, Cayl
Hlirois 60426 1Zip Cadel {"Property Adidress™):
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all vasements, appurtensnees, and
fixtures now or hercafter a part of the property. All replacements and additions shall also he covered hy this Scuxrnv
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property. "

BORRCWER COVENANTS that Borruwer is lawfully scised of the estate hereby conveyed and has the right to monbagc
gram and convey the Property and that the Property is unencumbered, except for encumbraces of secord, Borrower warranis
and will defend generadly the title 1 the Propeny against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with limited
vwmuons by jurisdiction 10 constitute a unilorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall promply pay when duoe the
principal of and intesest on the debt evidenced by the Note and any prepayment and late charges due xnder the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or to a writlen waiver by Lender, Borrower shall pav to
Lender on the day monthly payments are due under ihe Note, umil the Note is paid in Rill, a suin ("Funds”) for: (a} vearly axes
and assessments whivlimay attain priority over this Security Instrument as a lien on the Property; (b) vearly leasehold paymenis
or greund rents on‘the-vropenty. if any: (¢) yearly hazard or property insurance premiums; «l) yearly flood insurance premivms,
it any; (&) yearly morigoge,insurance premivms, if any; and () any sums payable by Borrower 10 Lender, in accosdance with
the provisions of paragrapii 5,0 Jiew of the payment of mortgage insurance premiums. Thege items are called "Escrow lems.”
Lender may, at any time, cotlccy and hold Funds in 2n anwount not to exceed the maximum’ amount a Jender for 2 lederally
related mongage lvan may requize ter Borrower's eserow account under the federal Real Estale Settlement Procedures Act of
1974 as amended (rom time to time, 12U0.8.C, Section 2601 e seq. ("RESPA™), unluss another law hat applies 1o he Funds
sets a lesser amount. IF so, Lender may. ¢ any time, cotlect and hold Funds in an amount not (0 exceed the lesser amount,
Lender may estimate the amount of Fundsdie on the basis. of current duta and seasonable estimates of thpLI‘lJlIUI(‘! of future
Escrow Jtems or othenwise in accordance with arplicable Jaw. ‘

The Funds shall be held in an instilution whase deposits are insured by a federal agency, instramentality, oy emity
(including Lender, if Lender is such an institution) arjr: iny Federal Home Loun Bank. Lender shall upply the Fuads 10 pay the
Escrow ltems. Lender emay not charge Borrower for haling and applying the Funds, annually analyzing the escrow ccount, or
verifying the Escrow lems, uniess Lender pays Borrower Interest on the Funds and applicable Law permits Lender to inake sach
a charge. However, Lender may require Borrower Lo pay a oae-tishe charge for an independent real estate wax reporting service
used by Lender tn connection with this joan. unless applicabls Daw provides otherwise. Urless an agreement is made or
applicahle Jaw requires interest to be paid, Lender shall not be requised o pay Borrower any intercst or carnings on the Funds.
Berrower and Lender may agree in writing, however, that interest shali b2 vaid on the Funds, Lender shal] give 10 Bunjower,
wilhout charge, an annual accounting of the Funds, showing credits andddehits 10 the Funds and the purpose for which ewch
debit to the Funds was made. The Funds are pledped as additional.security for all ezms secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitied to be held by apslicable law, Lender shal) account 1o Borower
for the excess Funds in accordance wiih the requirements of applicable law. If the drount of the Funds held by Lender at any
time is nol sufficicnt 1 puy the Escrow liens when due, Lender may so notify Borrowerin writing,-and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall mak( up the deficiency in no more than
twelve monhly payments, al Lender’s sole discretion.

Upon payment in full of 2] sums secared by this Security Insirument, Lender shall promjitly sefund 1o Rorrower iy
Funds held by Lender, It, under paragraph 21, Lender shall acquire or sel) the Property, Lender, prisi S5 ihe acquisition or sale
of the Property, shall apply any Funds held by Lender at the inwe of seguisition or sale as a credit apaiist the sums seeured by
this Sccurity Instrument. ‘

3. Application of Puvments. Unless applicable law provides otherwise. all paymenms received by Lender uiider paragraphs -
L and 2 shall be applied: first, (0 any prepaymient charges due snder the Note:; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, w principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens. Borrower shail pay all 1axes, assessmerts. charges, fines and impositions atributable 10 the Property
which may atiain priority over this Security Instrument, and leaschold payments or ground rents, it any. Borrower shall pay
these obligations in the manrer provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time directly
to the persen owed payment. Boreawer shall prompily furnish 1o Leader Wl notices of amounis ro be paid under this paragraph.
I Borrower mikes these payments direedy, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Burrower shali prompily discharge any lien which has priority over this Security Instrumen: ualess Borrower: (; 1 agrees in
writing 10 the payment of the obligation secured by 1he fien in a macner aceepiable o Lender; (b contests in good faith the Jien
by, or defends against enforcement of the lien in, lepal proceedings which i the Lender’s opinion Operate to prevent ihie
enforcemen of the lien; or (¢) securcs from the helder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sceurity Insirament. 1f Lender determines thal any p'm of the Propenty is snbjeu (0 a lien which may sttain prionly over
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the ten or wake onc or
mare of the actions stt forth abuve within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenss now existing or hereafter crected on the
Propesty insured against loss by fire, hazards inchuded within the term "estended coverage” and any other hazards, meluding
Huods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. “The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender’s approval
which shall not be unreasonably witltheld. 1f Borrower fails (0 maintain coverage deseribed above, Lender may, al Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

ALl tnsurance polickes and repewals shall be acceplable to Lender and shal} include a standard morigage clause. Lender
shall have the right 1 hold the palicies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid preshiuns and renewal notices, [n the event of foss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Preperty damaged, ithe restoration or repair is economically feasible and Lender's security is not lessened. 11 the restoration or
repair is not ecenomizdlly feasibic or Lerder’s security would be lessencd, the insurance proceeds shall be applied o the sams
sceured by this Secusity-tnstrument, whether or not then due, with any excess paid 10 Borrower, 1F Barrower abandons the
Property, or does not assweiwithin 30 days a notice from Lender that the insurance carrier has offered (o settle » claim, then
Lender may collect the Snsursige procecds. Lender may use (ke proceeds (o repair or restore the Propeny or 1o pay sums
seeured by this Secunty Instrutneat, swhether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower sthenwise agree inwniting, any application of proceeds to principal shall not exiend or
posipotie the due date of the moninly payments referred to ir paragraphs | and 2 or change the amount of the paymunts, I
under paragraph 21 the Property is acquirad By Lender, Borrower's right 1o any insurance policies and proceeds resuliing from
damage to the Property prior to the acquisition snid} pass w Lender to the extent of the sums sceured Dy this Security Instrument
immuediately prior to the acquisition.

6. Oceupancy, Preservation, Mainlenance ane Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Propertyas Gorrower's principal residence within sixiy days after the exceution of
this Security Instruient and shall continue to occupy the Proeerty as Borrower's principal residence for al leust one year alier
the date of occupancy, uniess Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or uniess
extenuating eircumstances exist which are beyond Borrower's control. Borrower shall ot destroy, damage or impair the
Property, allow the Propurty to detertorate, or commil waste on ieProperty. Borrower shall be in defavlt if any forfeitre
action or proceeding, whether civil or eriminal, is begun that in Lender’s cood faith judgment eould result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Tasirument or Lender’s security interest. Borrower may
cure such o defaull and.reinstaie, as provided in paragraph 18, by.causing the action or proceeding ro be dismissed with a ruling
tat, in Lender's good faith determination, precludes forfeiture of the Borroveer’s snterest in the Properiy- or other materi)
impairment of the lien created by his Sceurity Instrutnent or Lender’s security incerst, Borvower shall also be in default it
Borrower, during the Joan application.process, gave materialy lalse or. inaccurate inforziation or staternents 1o Lender (or failed
to provide Lender with any malerial information) in connection with the loan evidenced by the Note, including, but not limited
(o, represencations concerning Borrower's oceupancy of the Property as a principal residence. f this Security Insirumert s on a
teasetiold, Borrower shall comply with all the provisions of the lease. 16 Borrower acquires (fee Jite o ihe Property, the
feasehold and the fee ttle shall not merge unless Lender zprees o the merger in writing,

7. Protection of Lender's Rights in the Property. 1t Borrower 13ils 10 perform the covenants ang zgreements contained in
this Seexrity Instrument. or there is a legal proceeding that may significantly affect Lender’s righs in e Property (such as a
procecding in bankeupiey, probate, lor condemuation or forfejture or to enforce Taws or regulations), then Lender may do and
pay for wihatever is recessary 10 proteet e value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property 1o mike repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Rorrower secured by (lis
Securily Tnstrument. Unless RBorrower and Lender agree (o other terms of paviment, these arnounts shall bear interest from the
date o dishursement at the Note rate and shall be payable, with imeresl, upon notice from Lender 10 Borrower requesting
payment, : .

8. Mortgage Insurance. IF Lender required murtgage insurance s a comdition of making the loan secured by ihis Security
Instrument, Borrower shiall pay the premiums required fo maintain the mongage insurance in effect. . for any reason, the
morgage insurance coverage required by Lender lapses or ceases to b2 in etfeer, Borrower shall pay the premiums required to
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abtain coverage substantiatly cquivalent 1o the morigage insurance previously in effect, al a cost substantially equivalent 10 the
cost 1o Borrower of the morgage inserance previously in effect, {rom an aliernate morigage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is rot available, Borrower shill pey o Lender each month o sum equal 10
one-twelfth of the yearly mortgage inserance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be i effecs, Lender will aceept, use and recain these paynter(s as afoss reserve in ficu of morigage insurance. Lass reserve
paymenis may no longes be required, at the option of Lender, if morgage insurance coverage {in the amount and for the period.
tha: Lender requires) provided by an insurer approved by Lender again becomes available and is obuained. Borrower shall pay
the premiums required (0 maintain mor:gage insurance ineifect, or to provide a loss reserve, uniil the requiremeni for mongage
insirance ends in accordance with any written agreement between Borrower and Lender or applicable law., S

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior 10 an inspection specitying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award-or claim for damages, direct or conseguential, in connecticn with wry
condemnation or other taking of any part of the Property. or for conveyance in lieu of eondemmnation, are hereby assjgned and
shall be paid w Lended :

In the event of a wid taking of the Property, the proceeds shall be applied l0 the sums secured by lhls Security Inslrumcm
whether or not then due,wilhh any excess paid to Barrower. In the event of a partiai tuking of the Propenty in which the fair
market value of the Propeiiy immediately before the taking is equal io or greater than the amount of the sums secured by this
Security Instrument immesiaicy; b:fore the taking, unless Borrower and Lender otherwise agree in writing, te sums secured by
this Sccurity Instrument shall te i€luced by the amount of the proceeds multiplied by the following fraction: (x) the total
amount of the sums secured immeciacly before the taking, divided by (D) the Tair marker value of 1he Propertv immediaiely
belore the taking. Any balance shail be pird 10 Borrower. In the event of a partiat (aking of the Property in which the tair
parket value of the Property immediately béfore the taking is less than the amouns of the sums secured immediatcly efore mn:
taking, unless Borrower and Lender otherwise agies in writing or unless applicable law otherwise provides. the pmucds shal
be applied 10 the sums secered by this Securiy Iastrument wheiher or not the sums are then due.

If the Property is abandoned by Borrower, or i after notice by Lender 1o Borrower that the condentior offers 1o make an
award or settle a claim for damasges, Borrower fuils tovespond 1o Lender within 30 days after the dawe the povice i given
Lender is authorized to colleet and apply the proceeds, al'its option, either (e restoration or repair of 1} e Pmpcuv o1 to the sums
secured by this Sceurity Instrument, whether of stof then due.

Uniess Lender and Borrower otherwise agree in writing, any .lpplzr.alson of proceeds 1o principal shall not extend or
postpone the due date of the monthly paymenss referged o i1 paragrashs 4 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exrension of the time for payment ar modiiication
of amortization of the sums sccured by this Security Instrument granted by d.eader 1o Any SUCCESSOT in interest of Borrower shall
pot eperate to release the lability of the original Borrower or Borrower's suceessers in interest, Lencer shall not be required 1w
commence proceedings apainst any successor in interest or refuse 1o extend time for pryment or otherwise modify amoruzition
of the sums secured by this Sccurity Insirement by rc.nsim of any denand made by, the original Botrrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any. right or remedy shail ot be a waiver of or preciude the
exercise of any right or remedy. ‘

12. Surcessors and Assigns Bound; Joint and Seveml Liability; Co-signers. The covenams wnd agreemens of xh]\‘
Sceurity Instrument shall bind and berefit the successors and assigns of Lender and Borrower, /subject 10 the provisions of
paragraph 17, Borrower's covenants and agreements shall be joimt and several. Any Borrawer.wdiocua-signs this Security
Instrument but does not execute the Note: (a) is co signing this Security Instrument orly (o morgages peant and convev that
Borrower's interest in the Property wnder the terms of this Security Instrument; (b) 35 not personally obiigmed 1o pay he sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, niedify, forbeas or .
miake any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. It the loan secured by this Security Instrumeni is subject 1o o law which sets maximum loan charges,
and that law is finally inerpreted so that the mterest or other loan chasges collected or to be collected in connection with the
toan exceed the permitted limits, then: () any such loan charge shall be reduced By the amount necessary 1o reduce the charge
(0 the permitted limit; and (h) any sums already collected from Borrower which exceeded permitied Jimits will be refunded to
Rorrower. Lender may choose 1o make this refund by redueing the principal owed under the Nete or by making a direc:
pavient to Borrower, I & refund reduces principal, the reduction will he treated s a parial prepoyment without any -
prepayment charge under the Note,

14, Notices, Any notice to Rorrower provided for in this Security Instrument shall be-given by delivering ivor by maiting
it by fiest ¢lass mail unless applicable law requires vse of another method, The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice 1o Lender, Any nolice to Lendes shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by novice to Borrower. Any notice provided for in this
Security Instrunient shall he degmed to have been given 1 Borrower or Lender when given ag provided in this paragraph,

15, Governing Law; Severahility. This Sccurity Instnoment shall be governed by federal law and the law ol the
jurisdiction in which the Property is locates. In the event that any provision or clause of this Security fnstrment or the Note
confhzis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given efteer without the conflieting provision. "To this end the provisions of thie Security Instremeni and the Note are declared
1o he severable,

16. Barrowep's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

{7, Transfer of the Property or a Benefieial Interest in Borrower. It all or any pan of the Propery or any interest in it
is sold or transferred (o7 il a beneficial interest in Borrower is sold or transterred and Borrower is not a natural purson) without
Lender's prior written copsent, Lender may, at its option, recuire immediate payment in full of all sums secured by this
Security {nstrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal faw as of the daie
of this Sceurity Instrument,

if Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days <rom the date the notice 1§ delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Buzrower fails to pay these sums prior to the expiration ol this period, Lender may invoke any remedics
perinitted by this Security<ipsirument withaut further notice or demand on Borrower,

18, Borrower's Ripi %5 Reimstate. 17 Borrower meets certain eonditions, Borrower shall have the righi o have
anforeement of this Security Instzuipent discontinucd at any (e prior to the cartier of: {(a) 5 days (or such oter peried as
applicable law may specify for rdmatatennent) before sale of the Propesty pursuant (o any power of sale contained in Wis
Secunty (nstrument; or (B eniry o 2 judmaent enforeing this Seeurity Instrument, Those conditions are that Borrower: (i) pays
Lender all sums whicl then would be duesasnter this Security Instrument and the Note as if no aceeleration had ocearred; {b)
cures any defauit of any other covenants or agecements: (¢} pays oll expenses incurred in enforcing this Security Iistrument,
including, but not Limited o, reasonable attornsvs’ tees: and (d) takes sueh action us Lender may reasonzbly reguire (o assure
that the lien of this Security Instrument, Lender's'rigite in the Property and Borrower's obligation 1o pay the swns secured by
this Security Instrument shall continue unchanged. Lrda reinstatement by Borrower, this Security Instrument and the
ubligations secured hereby shail remain fully effective asof no accelerstion had occurred. However, this right 10 reinstate shall
not apply in the case of acccleraiion under paragraph 17,

19, Sate of Note; Change of Louan Servicer. The Noteora partial interest i the Note (gether with this Seeurity
Instrumenty may be sold ore or more tivaes without prior notice (o Porrawer. A sale may result in & change in the entity (known
as the "Lown Servicer”) that collects monthty payments due under the Mot amd his Securiry [nsirument. There also may be one
or mpre changes of the Loan Servicer unretated to a sale of the Note. IT thereis a change of the Loan Servicer, Borrower will be
given written notice of. the change in accordance with paragraph 14 above i applizable [aw. The notice will state the name and
address of the new Loan Serviver and the address io which payments should bz made, The notice will aiso contain any olhes
infommunon required by applicable law,

20, Hazardous Substances. Borrower shall not cause or perit the presence, vue, gisposal, storage, or relzase of any
Huzardous Substances on or in the Property. Borrower shall not do, nor alfow suyonds cise o do, anything affecting the
Property that is in violatien of any Eavironmental Law. The preceding two sentences shallinot apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances tat are generally recognized 1e be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of &y investigation, elaim, demand, fawsuic ot other action by any
governmental or regulalory agency or private party iavalving the Property and any Hazardous Substance or Ervironmental Law
of whicl: Borrower has actual knowledge. I Borrower learns, or is noufied by any governmental or regulatory authority, that
any removal or ether remediation of any Hazardous Substance aftecting the Property is necessary, Bosrower shall promptly take
alf necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoling, kerosene, other flamumable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvemts, matertals containing asbestos or ormatdehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal fews and laws of the jurisdiction where the Property is located that
relate (o health, safety or environmentai protection.

NON-UNIFORM COVENANTS. Bortower and Lender further covenan! and agree as folfows:
21, Acccleration; Remedies. Lender shall give notice (o Borrosver prior (o acceleration following Borrower's breach
of any rovenant or agreement in this Sccurity Instrument (hut not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; () the action required to cure the defanl;
(c) a date, not less than 30 days from the dale the notice is given to Borruwer, by which the default must be eured: and
{d} that failure to curc the default on or bhefore the date specified in the notice may result in aceclerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further
inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-exisience of a defayll or any other defense of Borrawer to acceleration und foreclosure. If the default is not cured on
or before the date speeified in the notice, Lender, at its option, may require immediate payment in full of al) sums
secured by this Security Instrumeni without further demand and may foreelose this Security Instrument by judicial
proceeding. Lender shall he entitted to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited 10, reasonabile attorneys’ lees and costs of title evidence. ‘

22. Release. Upon payment ol all sums seeured by this Sceurity Instrument, Lender shall refease this Security Instrument
to Borrower, Borrower shall pay any tecordation costs,  Lender may charge Borrower a fve fur releasing: this- Secunisy
Instrument, but only if the fee is paid to a third party lor services rendered and (he charging of the fee Js r‘enmuc(l undu

applicable Jaw,
23, Waiver o Honestead. Borrower waives al} nghl of homestead exemption in the Propery.

24. Riders to this Secyzity Instrument. If one or more riders are executed by Borrewer and recorded together with 1his
Seeurity Instrument, the cavenanis and agreements of each such rider shal be incarporated into and shall amend and supplement
the covenants and agreemerts o405 Seeurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check appliceble bux{es)]

_ﬂ Adjustable Rate Rider {__] Condomizium Rider 1 Family Rider

| Graduated Payment Rider :J Planned Unit Development Rider L Biweekly Paymem Rider
m Balloon Rider [ nate Improvement Rider L) Second Home Rider
__1V.A. Rider (L1 Gthers) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to Dieemms and covenanis contained in this Secunty Instrument and
in any rider(s) executed by Borrower and recorded with it.

Wilnesses: .
[,,///// /Krﬂ’.\/ (btd"‘

AL RGCSs ‘ ‘ Herrewer

7 (Seal)

Borrower

(Seal) ‘ X {Seal)
-lorrawer -Buirowet .
STATE OF ILLINOIS, . County ss: ¥t/
I,  ~7| R&m&) I . # Notary Public in and for said county and state do hereby cenify
A : , ‘ b
that
P LosS
, persondlly known 1o me w be the same person{s) whose nameis)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that @
signed and delivered the sail instrument as NS t'rcc\ sd voluntary aet, for the uses and purposes therein set forh.
Given under my hand and afficial seal, this ' S 7 ?

My Commission Expires: vﬁwt“) Q.DG)_

This Instrument was prepared bym

.\'m@ Public ‘ o

CFIICIAL SEAL

. ’ o B o JUAN RAMOS ' l .
@ o eon ot e Notary Pubiic - State of iincs ' Form 30149130

AL (Y 2 My Commission Fxpires Aug 3, 2002

Loan Nu. 9213828-5024
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ADJUSTABLE RATE RIDER

{LIBOR Index « Rate Caps)

THIS ADJUSTABLE RATE RIDER is nwde this  27th  day of October .

1998 ., and is incorporated into and shall be deemed to amend and supplement the Mongage. Desd of
Trust, or Secueity Deed (the "Securily Instrument”) of the sume date given by the undersigned (the "Borrower™) 1o
secure Borrower's Adjustable Rawe Note (the "Note™) 1o AMERIQUEST MORTGAGE COMPANY
(the "Lender™) of the same date and covering the property described in the Seeurity Insirument and located at;

15803 S DIXIE HIGHHWAY
HARVEY, II. 60426

|Property Address)

THIS NOTE (CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ND THE MONTHLY PAYMENT, THE NOTE LIMITS THE

N AMOUNT THE BOZROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMiUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, [0 acdition 1o the covenams and agreements made in the Security
tnstrument, Borrower, and Lender farther coyennar and agree o8 ollows:

A. INTEREST RATE AND MONTHLY PAYMi 5T CHANGES
ihe Note provides [or an mitial taterest rawe of 10,750 %. The Note provides for changes i the
nterest rale and the monthty payments, as follows:

4, INFEREST RATE AND MONTHLY PAYMENT CHA MG

(A) Change Dates

The interest rate [ will pay may change on the first day of hovember . 2001, and on that
day every sixih month thereafter. Eacl date on which my interest rate coulid change is called a "Change Date."

(B) The Index _
Beginning with the first Change Date, my interest rate wil: be based an an Index” The “Index” is the average
ol interbank offered rates for six-month U.S. dollas-denominated deposits in the London market ("LIBOR™), as
published in The Wall Streer Journal. The most recert Index figure available as of the-uate A5 days before each
Change Date is called the "Current Index.”
If the Irdex is no fonger available, the Note Holder will choose a new index that is based oplri-comparable
infurmation. The Note Holder will give me notice of this choice.

{C) Cateulation of Changes
Betore eachi Change Date, the Note Holder will caleulate my new interest rae by adding  Five and One
Half pereentage points(s) 5.500 %) 10
the Current Index. The Note Holder will ihen round the result of this addition 1o the nearest one-eighth of one
percentage point (0.125%). Subject w the limits stated in Section 4(D) below, this rounded amount wili be my
new interest rate until the nexe Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal tat T am expected o owe o the Change Date in full on the Maturity Date at my new interest
rale i substantially cquai payments. The result of this calculation will be the new amount of my monthly
payment.

ADJUSTABLE RATE RIDER - LIBOR INDEX Page Tord Initjals:_f é @____
Yosceam i) TG
G- LIREY 29D
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(D7 Limits on interest Rate Chunges , ‘

The interest rate | am required to pay at the first Change Date will not be greater than 13.750 o
or less than 10.750 %. Thereaiter, my inferest rate will never be increased or decreased on
any single Charge Date by more than One pereenlage poinkis)
{ 1.060 ‘ %) from the rate of interest | have been paying lor the pru.cumg, six mnnths, My
interest rate will never be greater than 16.750 ‘ % orlessthan - 10750 g,

{E) Effective Date of Chanpes

My new interest rate will become effective on each Change Date. I will pay the amount of my new menthly
payment beginring on the first monthly puyment date after the Change Date until the amount of my menthly
payment changes upain.

(F) Notice of CThanges ‘

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and (he amount of my
monthly payment before the effective date of any change. The notive wilk include information reguired by taw 1o
be given me and also 1eiite and 1elephone number of a person who will answer apy question | may have
regarding the novice, ‘ ‘

B. TRANSFER OF TiE PROPF:(“Y OR A BENEFICIAL IN l EREST IN BDRROWFR
Uniform Covenant 17 of the S..c.urlw Vastrument iy amended 1o read as follows:

Transfer of the Property or a Benefiwigilnterest in Borrower. [f all or any part of the ¥roperty ur any
interest 1 it is sold or transferred (or if a benenaal imerest in Borrower is sold or transferred and Borrower is not
a natura) person) without Lender's prior written corisent, Lender may, a1 its oprion, require immediate payment in
full of all sums secured by this Sccarity Instrument. Mowever, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of (Lis Security Insiniment. Lender also shail not exercise this
option i {a) Burrower causes to be submitied 1o Lender infermation required bv Lender to evaluate the intended
irnsferee as i a new loan were being made to the transferee; ‘and /by Lender reasonably determines that Lender's
security will not he impaired by the loan assumption and that the rick ol a breackh of any covenant or agreement in
this Sccurity Instrument is acceptable 1o Lender. : - ,

To the extend permiticd by applivable law, Lender may charge & ressonable fee as a condition to Lender's
consent 1o the loan assumption.  Lender may also require the transferee wo:sizn an assumption agreement that is
acceptable to Lender and that obligates the transferee 10 keep all the promises wid agreemerts made in the Notwe
end in this Security Instrument. Borrower will continue 10 be obligaed under the Nou and this Security
tastrument unless Lender releases Borrawer in writing, : :

IT Lender excreises the oplion 1o sequire immediate payment i full, Lender shald give Bortower notice of
aceeleration, ‘The notice shail provide a period of not fess than 34 days from he date the not ee s delivered or
mitiled within which Borrower must pay all sums secured by this Sceurity Instrument. If Bororcer fails 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permittea Yv-this Security
Instrument without further notice or demnand on Borrower.,

BY SIGNING BELOW, Borrower accepts and sgrees 10 (ke terms and covenants contained in this Adjustable
Rate Rider. :

/’ // / e (Seal) - ' ‘ ‘ 15eai)

AL ROSS Borrower ‘ _ Burrawer

ASzaly ‘ ‘ (Seuld
-Borrawer : ) Borrower

ADIUSTABLE RATE RIDEK - LIBOR INDEX e 2ot Inisiats;___
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