_UNOFFICIAL CQB¥aE, |

19968~10-30 11:239:38
ook County Recorder 35,50

Tl?;{rccg:ad;n%rtct;l;r;;&ackaging I/I / M I// I ! f WJ |

C
P.0. Box 160128 e 981428
Sacramexto. CA 95816-0128 '

Prepared by:
Denise Swords
745 Mcclintock Drive #340
Burr Ridge, I' 60521
0083836577
MORTGAGE

THIS MORTCACE ¢"Security Instrument®) is made this Twenty- seventh Day of October, 1998
between the Monigagor, Gregory Jackson And Linda K. Jackson, His Wife

(hetein "Borrower”), and the Mortgagee, 1MS MNartgage Inc., dba The Money Store
which is organized and existing under the laws of NEw Jersay
anil wonse address is 745 Mcclintock Drive #340, Burr Ridge,
IL 60521 therein “Lender).
WHEREAS, Borrower is indehted to Lender in the priacipal sum of Seventeen Thousand and 00/100
Dollars
(U.s.§ 17,000.00 )
wgether with interest which indebredness is evicenced hy Rorrowsr’s nate dated  QCtober 27, 1998
{the *Note"), providing for monthly instaliments of principal and warcrest, with the balance of the indebtedness, if not sooner
paid, due and payableon  November 15, 2004 _
TO SECURE to Lender the repayment of the indebtedness evidinced hy the Note, with interest thereon; extensions
and renewals of the Note; the payment of all other sums, with interest theron, advanced in accordance with this Security
Instrument to protect the security of this Security [nstcument; and the performizuce of the covenants and agreements of
Borrower comained in this Mortgage, Borrower docs hereby mongage, grant, conve; and warrant to Lender, the following
described propeny located in COOK County, Winois:
(SEE EXHIBIT 'A" ATTACHED)
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INTEGRITY TITLE
420 LEE STREET
> DES PLAINES, IL 80016

veing the same property commonly known 2s: 123 34th South Sangamon Street, Calumet Park, IL
60827-0000 {"Property Address™).
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TOGETHER with all the improvements now or tereafier erected on the property, and all easements, rights,
appurienances and rents, all of which shall be deemed (0 be and remain a part of the property covered by this Security
Instrument. All of the foregoing, together with such property (or the leasehold estate if this Security Instrument is on a
leasehold) are called the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and covenants that Borrower will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. Borrower further warranis, represents and covenants as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
and all other charges evidenced hy the Note,

2. Funds for Taxes and Insurance. If required by Lender, and subject to applicable law, Borrower shall pay to Lender
on the day monthly pavinents are due under the Note, until the Nete is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may acan priority aver this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Propercy, i any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; and () yearly morigage 1prurance premiums, if any. These items are called "Escrow {tems.” Lender may, at any
time, collect and hold Funds in aa umount not to exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower's escrow accouat under the federal Real Estate Settlement Procedures Act of 1974, as amerded from
time to time, 12 U.S.C. Section 2601 er-ver. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. If
s0, Lender may, at any time, collect and hold runds in an amount not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current dat2 22d reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law.

The Funds shalt be held in an institution whos< deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or inl any. Sederal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for ‘holding and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow ftems, unless Lender pays Borcov er interest on the Funds and applicable law permits Leader
to make such a charge, However, Lender may require Borrower «o zay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless apyiizable law provides otherwise. Unless an agreement
is made or applicable law requires interest o he paid, Lender shall not b¢ reanired 10 pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, however, that interest ziall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional secar'y for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10
Borrower {or the excess Funds in accordance with the requirements of applicable law. If te amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Bonower in writing, and, in
such case Borrewer shall pay (o Lender the amount necessary to make up the deficiency. bumw shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secuced by this Security Inscrument, Lender shall promptly refuos-to Borrower any
Funds held by Lender. If, under Paragraph 18, Lender shall acquire or sell the Propenty, Lender, prior to 1 acquisition or
sale of the Property,. shall, apply- any-Funds held by lmder .at the nme of acquisition or sale as a Lredn against the sums
secured by this Sccuniy lnst:ument - , s l'u'-"'- 5 Y

-~ - Loy

3 Application’ of-Payments. Al paymems “of prmupnl m\d mtcn.-:l rcu:wcd by Lender shall be applied as provided in
the Note. If Borrower owes Lender any late charges, or ottiek ifbes or charges {"other charges"}, they will be payable upon
demand of Lender. Unless prohibited by law, the application of paymenis may be affected by the imposition of other charges.
Therefore, payments of other charges, whether paid to Lender in addicion to the monthly payment or separately, will be
applied in a manner at the absolute discretion of the Lender. Borrower agrees that Lender may apply any payment received
under Paragraphs | and 2, either first to amounts payable under Paragraph 1, or first to amounts payabie under Paragraph 2.
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4, Prior Mortgages and Deeds of Trust; Charges; Liens. Barrower shall perform 4l of Borrower's obligations under
any mongage, deed of trust or other securily agreement with a lien which has priority over this Security Instrument, if any,
thchuding Borrower's covenants to make payments when duc. Borrower shall pay or cause to be paid all 1axes, assessments and
other charges, fines and impositions atrributable to the Property which may attain a priority over this Securny [nstrument, and
leaschold payments or ground rents. if any.

5. Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage,” flovd and any other hazards as Lender may require, from
time to time, and in such amount and tor such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided
that such approval shall not be unreasonably withheld. If the Borrower fails 10 maintain the coverage described above, Lender
may, at 115 option, obtain coverage to protect its rights on the Propernty in accordance with Paragraph 8. All insurance policies
and renewals Lhersol shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a
form acceptable to Lender. Lender shall have the right (e hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of trist or other security agreement with & lien which has priority over this Security Instrument. If any
insurance proceeds are rade payable to Borrower, Borrower shall prompily pay such amounts to Lender, including, withou
limitation, the endorseraent (6.).ender of any proceeds made by check or other draft.

Unless Lender and Berrouser otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the rrstoration of repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economicaliy, feasible or Lender's security would be lessened. the insurance proceeds shall be
applied to the surns secured by this Secuiity Instrumnent, whether or not then due, with any excess paid 1o Borrower,

Unless Tender and Rorrower otherwise ogree in writing, any application of proceeds to principal shail not extend or
posipone the due date of the monthly payments r2farred to in Paragraphs 1 and 2 or change the amounts of the payments, If
under Paragraph 18 the Property is acquired by Leader, Borrower's right to any insurance policies and proceeds resuliing
from damage (o the Property prior to the acquisition shall pass to Lender io the extent of the sums secured by this Security
Instrurnent immediately prior te the acquisition.

The provisions of this Paragraph § concerning the payment, disbursement or application of insurance procceds shall
apply to any insurance proceeds covering the Property whether or not (i) Lender is a named insured, (ii) the policy contains a
mortgage clause, or (iii) Lender has required Borrower to maintait the insurance. Borrower authorizes and directs any insurer
to list Lender as a loss payee on any payment of insurance proceeds upea Lender's notice to insurer of Lender's interest in the
Insurance proceeds.

In the event of loss, Borrower shall give prompt nolice to the iasuransecarrier and Lender. Lender may make proof
of foss if not made promptly by Borrower.

If the Propenty is abandoned by Borrower, ar if Borrower fails to respord Jo Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a<iaiin for insurance bencfits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to resia-ation or repair of the Property or to
the sums secured by this Security Instrmen.

6. Prescrvation and Maintenance of Property; Leascholds; Condominiums; Planned b. i Eesxclopments, Borrower
shall keep the Property in good repair and shall not conunit nor perimit waste or impairment or deterioration of the Property.
Borrower shall not do anything affecting the Propenty that is in violation of any law, ordinance or government regulation
applicable to a residential property, and Borrower shall comply with the provisions of any leasc if this Secunily Instrument is
on a leaschold. If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenanis creating or paverning the condominium of planned
unit development, the by-laws and regulations of the condominiutn or planned unit development, and constituent documents,
Unless Lender and Borrower otherwise sgree in writing, all awards, payments or judgments, including interest
thereon, for any injury (o or decrease in the value of the Property received by Borrower wil) be usud to restore the Property or
applied to the payment of sums secured by this Security Instrument, whether or not then dug, with any excess paid
to Borrower. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amounts of the payments.
Borrower agrees that in the event an awarc, payment or judgment includes compensation for both injury or decrease in the
value of the Property and compensation for any other injury or loss, the total amount of such award, payment or judgment
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shall be deemed compensation with respect to the Propenty and Borrower hereby consents to Lender’s intervention into any
proceedings regarding the Property.

7. Loan Application Process. Borrower shall be in default under this Security Instrument, if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lendes (or failed to provide Lender with
any material information directly bearing on Lerder’s decision to extend credit to Borrower), in connection with the loan
evidenced by the Note.

8. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation, forfeiture, or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying ary sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable artorneys’ o2 and cniering on the Property to make repairs or abate nuisances. Although Lender may take action
under this Paragraph £, Pender does not have to do so. The right of Lender to protect Lender’s rights in the Property shall
include the right 1o obtaii: o' Borrower's expense, property inspections, credit reports, appraisals, opinions of value or ather
expert opiruons or reports, ualeis prohibited by law.

Any amounts disbursed by Lender under this Paragraph 8 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrov s and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon demand of Lender.

9. Mortgage Insurance. If Lender rejuircd mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the piriniums required to maintain the insurance in effect until such tisnc as the
requirement for the insurance terminates in accorgan-e wirh Borrower’s and Lender’s wrilten agreement or applicable law.

10. Inspection. Lender may make or cause to be made teazonable entries upon and inspections of the Propeny, provided
that Lender shall give Borrower notice prior to any such inspectinn specifying reasonable cause therefor as related to Lender's
interest in the Propenty.

11. Condemnation. The proceeds of uny award or claim for gamages, direct or consequential, in connection. with any
condemnation or orher taking of the Property, or part thereof, or for conveyzace in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morigage, deed of trus( oi other security agreement with a lien which
has priority over this Security Instrument.

In the event of a total taking of the Property, the proceeds shall be apjili=) o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eve:it o1 a partial taking of the Propeny in
which the fair market value of the Propenty immediately before the taking is equal to or gre=rer than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipiied )y the following fraction:
(3) the totai amount of the sums secured immediately before the wking, divided by (b) the fair marke: value of the Property
immediatcly before the taking. Any balance shall be paid to Borrower. In the event of a parial 1akiag. of the Propeny in
which the fair marker value of the Property immediately before the taking is less than the amount of she sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicahte law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the condemmor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
the sums secured by this Security Instrument, whether nr not then due. .

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

I2. Borrower Not Released; Forbearance By Lender Not a Waiver; Acceptance of Partial Payment. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original
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Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor
or may refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrowes's successors in interest. Any forbearance by Lender on
On¢ 0 more 0CCasions in exercising any right or remedy hereunder, or otherwise afforded by applicable faw, shall not be a
waiver of or preclude the later exercise of that or any other right or remedy. '

Lender may accep: partial paymenis from Borrower, without waiving or forbearing any of its rights under this
Security Instrument or under the Note even if such payments are notated as a payment in full, or with a notation of similar
meaning.

13. Successors and Assigns Bound: Joint and Several Liability; Signers. The covenants and agreements herein
contained shall bind, and the nights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 0 the provisions of Paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who signs this Security Instrument, but does not execute the Note: (a) is signing this Security Instrument only to
mortgage, grant.and convey that Borrower's interest in the Property lo Lender under the terms of this Security Instrument, (b)
is not personally liakie on the Nute or under this Security Instrument. and (c) agrees that Lender and any other Borrower may
agree to extend, modity, farbear or make any accommodations with regard to the terms of this Security Instrument or the Note
withoul that Borrower’ v cgrisent.

14. Notice. Except for any votice required under applicable law to be given in another manner: (a) any notice 10
Borrower provided for in this Sevi'micy Instrument shall be given by delivering it or by mailing such notice by first class mail
addressed to the Property Address or 15 such other address as Rorrower may designale by notice to Lender as provided herein,
and (b} any notice to Lender shall be givén hy first class mail to Lender's address stated herein or o such other address as
Lender may designate by notice to Borrower s provided herein. Any rolice provided for in this Security Instrument shall be
deemed to have been given 1o Borrower or Leides vhen given in the manner designated herein.

18 Governing Law: Severability. The state ani 'eaf jaws applicable to this Sccurity Instrument shall be the laws of the
jurisdiction 1n which the Propeny is located The foregoipg-centence shall not limit the applicability of federal law to this
Security Instrument. In the evenl that any prevision or clause o1 this Security Instrument or the Note conflicts with applicahle
faw, such confliet shall not affect other provisions of this Seciriry Instrument or the Note which can be given effect without
the conflicting provision, and to this end, the provisions ol this Séeyrity Instrument and the Note are declared to be severable.
As used herein, "costs,” “"expenses” and "attorneys' fees” include it sums to the extent nol prohibited by applicable law or
limited herein.

i6. Borrower's Copy. Borrower shall be furnished a copy of the Note and of this Security instrument at the time of
execution or afier recordation hereof.

17, Transfer of the Property or a Beneficial Interest in Borrower, [f all or any jiaA o1 the Property or any interest in it
15 sold or transferred tor il a beneficial interest i Borrower is sold or transferred and (Boirower is siot a natural person)
without Lender’s prior written consent, Lender may, at Hs option, require immediate payment s Tall of ali sums secured by
this Security Instrument. However, this opuion shall not be exercised by Leader if exercise is probioiced by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nosivé snall provide a period
uf not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay il lums secured by
this Security Instrument. If Borrower fals 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or dermund on Berrower.

18. Acceleration; Remedies. Except as pruvided in Paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Security Instrument, including the covenamis to pay when due any sums secured by this Security
Instrment. Lender prior to acceleration shall give notice 10 Borrower as provided in Pasagraph 14 hereof specifying: (1) the
hreach; (2) the action required 1o cure such breach; (3) a date, not less than 10 days from the date the notice is maiied 10
Borrower. by which such breach must be cured: and (4) that failure 1o cure stich breach on or heforc the date specified in the
notice may result 1n acceleration of the sums secured by (kis Security Instrament, foreclosure by judicial proceeding and sale
uf the Property.
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