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MORTGAGE
THIS MORTGAGE ¢"Security Instrument™) is given on October 20th, 1998 —

The mongagor is  LORRAINE NELTON

A SINGLE WOMAN (“Barrower™). This Security Instrument is given to

WORLD WIDE FINANCIAL SEAVICES, Iy . which is organized

and existing under the laws of  THE STA(E OF ILLINCIS , and whose address is

150 N, MICHIGAN AVE. SUITE 610 CHICAGO, (LLINOIS 60601~ {"Lender™}.

Borrower owes Lender the principal sum of — Zay Six Thousand and 00/100

Dollars (U8, § __ 56,000.00 3 This debt is evidenced by Borrower's nose dated the same date as

this Security Instrument (*Note™), which provides {07 manthly payments, with the full debt, if not paid earlier, due

and payable on  Oclober 26th, 2013 N\ . This Security Instrument secures to Lender: (a) the

repayment of the debl evidenced by the Note. with nrerese, and all renewals, extensions and modifications of the

Note, (b) the payment of all other sums, with intesest. advarices »nder paragraph 7 to protect the security of this

Security Instrument; and (<) the performanve of Borrower's‘envenamts and agreements under this Secunty

lastrument and the Note.  For this purpuse, Borrower does hereby meartzage, grant and convey to Lender the fol-

lowing descrihed property located in COOK / Counly. [Linais:
LOT 29 IN BLOCK 2 iN JAMES U. BORDEN'S SUBDIVISION, BEING A SUBDIVISION 07 SART

OF THE EAST 172 OF THE SOUTHWEST 1:4 OF THE NORTHEAST 114 (EXCEPT RAILROAD; OF
SECTION 17, TOWNSHIP 38 NOATH, RANGE 14, EAST OF THE THIRD PRINCIPAL MER(C A1},
IN COOK COUNTY, ILLINDIS,

-

P.LN. 20-17-212-020 & 20-17-218-021

LS

STCIEL

which has the address of 5749 SOUTH ABERDESE_N e CHICAGD .
S 1Street)

ithnois 60821~ (*Property Address™);
(42 Coct Inmm%
ILLINOIS - Single Family - Fanme Mae/Freddic Mac UNIFORM INSTRUMENT Form 3 /
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appuntenances, and fixtures now or hereafter a part of the properry. Al replacements and acditions shall also be
covered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righe
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances o)
record. Borrower warranrs and will defend generally the title to the Property against al} claims and demands, sub-
ject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: )

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note. ‘

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lerder on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds”) for: (a) yzarly taxes and assessments which may attain priority over this Security Instrument as a lier on
the Property, (b) yezity leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (¢ yrarly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any;
and (f) any sums payable ty Forrower to Lender. in accordance with the provisions of paragraph 8, in lieu of the
payment of morigage insuran.e ~iemiums. These items are called “Escrow ltems.” Lender may, at any time, col-
lecr and hold Funds in an amoun’ wat to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escruw account under the federal Real Estate Settlement Procedures Act of 1974
as amended from time to time, 12 U.5/C. Section 2601 et seq. ("RESPA"), untess another law that applies to the
Funds sets a lesser amount. If so, Lender may, it any time, collect and hold Funds in an amount not to exceed the
lesser amount. [Lender may estimate the amuunic of Funds due on the basis of current data and reasonable es-
timates of expenditures of future Escrow Items o1 minerwise in accordance with applicable law.

The Funds shall be held in an institurion whos: deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an insticution) 071 any Federal Home Loan Bank. Lender shall apply the
Furds to pay the Escrow Items. Lender may not charge Barmower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, vidoss Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Howayvér; Lender may require Borrower to pay a ore-
time charge for an independent real estate tax reporting service used 4y f.ender in connection with this' loan, un-
Jess applicable law provides otherwise. Unless an agreement is mace or-applicable law requires interest. to be
paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lendz¢ shall give to Borrower, without
charge, an annual accounting of the Funds. showing credits and debits to the Fund: and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional securityfor all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicadle law. Lender shall ac-
count o Borrower for the excess Funds in accordance with the requirements of applicable lavs. 1' the amount of
the Funds held by Lender at any time is not sufficient 1o pay the Escrow [tems when due, Lendes vy so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to.pziie up the
deficiency. Borrower shail make up the deficiency in no more than twelve monthly payments, at LeoZer’s sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. Tf, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisiticn or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note.

4. Charges; Lians. Borrower shall pay all taxes, assessmerts, charges, fines and impositions at-
tributable 10 the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
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that manncr, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fur-
fish 1o Lender adl totices of amounts (o be paid under this paragraph. [f Borrower makes these payments direcily,
Borrower shall promptly furnish to Lerder receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower' (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable 1o
Lender: (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinien operate to prevent the enforcement of the lien; or (c) secures from the holder of the
licn an agreement satisfactory to Lender subordinating the tien 1o this Security Instrument. If Lender deternnes
that any part of the Property is subject 1o a hen which may anain priority over this Security Instrument, Lender may
give Borrower a nolice identifying the hen. Borrower shall satisfy the lien or take one of more of the actions set
torth above withtn [0 days of the giving of notce,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, inclucing floods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Berrowsr subject to Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to
maintan coverage désciibed above, Lender may, at Lender’s option, obtain coverage to prolect Lender's rights in
the Propenty in accordzace with paragraph 7.

All insutance poliies and renewals shall be acceplable 1 Lender and shall include a standard mongage
clause. Lender shall have the pgit to hold the policies and renewals. If Lender requires, Borrower shali promptly
give to Lender all receipts of pai't-premiums and renewal notices. [n the event of loss, Borrower shall give prompt
nolice te the insurance carrier and Leadir. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrewer othrcwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Propeny damaged, if the rus/uration or repair is economically feasible and Lender’s security is not
fessened. if the restoration or repair is not ceanomically feasible or Lender's security would be lessened, the in-
surance proceeds shall be applied (o the sums secured by this Secunty Instrument, whether or not then due, with
any excess paid to Borrower. 1f Borrower abandons 'i:-Property, or does not answer within 30 days 2 notice from
Lender that the insurance carrier has offered to setle a clana, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restare the Property or.1o pay sums secured by this Security Instrument,
whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, ary =polication of proceeds 10 principal shall not ex-
tend or postponc the duc date of the monthly payments referred 1o in paripraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisitien shall pass to Lender o the ex-
tent of the sums secured by this Security Instrument immediately prior to the acgisition.

8. Occupancy, Preservation, Maintenance and Protection (it .be Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Pronerty as Borrower's principal
residence within sixty days after the exccution of this Security Instrument and shall continue 10 occupy the
Property as Borrower's principal residence for al least one year after the date of occupancy, unbess Lender other-
wise agrees in woiting, which consent shalt not be unreasonably withheld, or unless eatenudcting circumstances
exist which are hevond Borrower's contrel.  Borrower shail not destroy, damage or impair the Prope.ty, allow the
Property to detertorate, or commit waste on the Property. Borrower shall be in default if any forfeie:ic action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judpment could result in foricizars of the
Property or otherwise matenally :mpair the lien created hy this Security Insirument or Lender's security interest.
Rorrower may cure such a defauit and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material :mpairment of the lien created by this Security Instrument or Lender's
security interest  Borrower shall also be in default if Borrower, during the loan application process, gave maienially
false or inaccurate information or statements 10 Lender (or failed to provide Lender with any material information)
i connect:on with the loan evidenced by the Note, including, but not limued to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Insirumem is on a leaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title io the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may sigmficantly affeet
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Lender’s rights in the Property (such as a procecding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations). then Lender may do and pay for whatever is necessary (o protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
- which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
. on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from :
Lender 1o Borrower requesting payment. -

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
in effect. If, for any reason, the mortgage insucance coverage required by Lender lapses or ceases 10 be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivaient to the mortgage insurance
previously in efiact) at a cost substantially equivalent to the cost lo Borrawer of the morigage insurance previcusly
in effect, from an a'.crnate mortgage insurer approved by Lender. I substantially equivalens monigage insurance is
not available, Borrcwe: shall pay to Lender each month a sum equal 1o one-twelfih of the yearly morigage in-
surance premium being p2.d by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and rerain the.e payments as a loss reserve in teu of mongage insurance. -Loss reserve payments
may no longer be required, at %ie option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) pravided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required. to maintain mongage insurance in effect, or to provide a loss reserve,

* unti} the requirement for mortgage insviance ends in accordance with any written agreement between Borrower
and Lender or applicable Jaw.

9. Inspection.  .Lender or its agen: may make reasonable entries upon and inspections of the Propeny.
Lender shall give Borrower notice at the time ol o prior 1o an inspection specifying reasonable cause for the
inspection. )

. 10. Candemnation. The proceeds of any »waid or claim for damages, direct or consequential, in con-
+ nection with any condemnation or other taking of any.pam of the Property, or for conveyance in liew of
condemnation, are hereby assigned and shall he paid ro Lender

In the event of a total 1aking of the Property, the procceds chall be applied to the sums secured by th!s
Security Instrument, whether or not then duc, with any cxcess paid to Porrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately »ziore the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately belore the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security [nsirument sisalt be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the torai amount of the sun's :2rursd immediately before the
taking, divided by (b} the fair market value of the Property immediately before tlie *2king. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair maker value of the Property im-
mediately before the taking is less than the amount of the sums secured immediately betore the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, 1ae p oceeds shall be
applied to the sums secured by this Security Inscrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the coarlcmnor offers
1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days avier ns date
the notice is given, Lender 1s authorized to collect and apply the proceeds, at its option, either 10 restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of
such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
meni or modification of amortization of the sums secured by this Securify Instrument granted by Lender o any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in interest
cr refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Insiniment by reason of any demand made by the original Barrower or Borrower's successors in inferest. Any for.
hearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
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or remedy .

12. Successors and Asaigns Bound; Joint and Several Llabllity; Co-signers. The  covenants
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph |7 Borrower's covenants and agreemenis shall be joint and several, Any
Borrower who co-signs this Security [nstrument but does not execute the Note: (a) is co-signing this Security -
Instrument only to mortgage, grant and convey thal Borrower's interest in the Property under the terms of this
Secutity Instrument; (b) is not personally obligated 10 pay the sums secured by this Security Instrument; and {c)
agrees thal Lender and any other Borrower may agree Lo extend, modify, forbear or make any accommodations
with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maxi-
mum loan charges, and that law 1s finally interpreted so that the interest or other loan charges cotlecied or to be
collected in connection with the {oan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) anv sums alrcady collected from
Borrower which exceeded permitted limits will be refunded 1o Borrower. Tender may choose to make this refund
by reducing th< nrincipal owed under the Note o by making a direct payment to Borrower. If a refund reduccs
principal, the redvziion will he treated as a partia) prepayment withoul any prepayment charge under the Nolte.

14. Notices. . Any notice to Borrower provided for i this Security Instrument shall be given by delivering it
or hy mailing il by first c'ase mail unless applicable law requires use of another method. The notice shall be direc-
ted to the Property Addrecs orany other address Borrower designates by notice (o Lender.  Any rotice to Lender -
shall be given by first class mail to Lender's address siated herein or any other address Lender designates by
notice 1o Borrower.  Any noticsprovided for in this Security Instrument shall be deemest 10 have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severab!ity. This Security Instrument shall be governed by federal law and the Jaw
of the jurisdiction in which the Property (is lccated. 1o the event that any provision or clause of this Security
Instrument or the Nate conflicts with applicanis Liw, such conflict shall nol affect other provisions of this Security
instrument or the Note which can be given effect withsui the conflicting provision. 7o this end the provisions of
this Secunity [nstrument and the Note are declared 100z severable.

18. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security
Justrument

and

17. Transtar of the Property or a Baneficlal Intes2#: In Borrower. If all or any part of the Property or

any interest in i1 is sold or transferred (or if a beneficial mierest i Dorrower is sold or transferred and Borrower is
not a nataral person} without Lender’s prior writien consent, Lender<ray; at s option, require immediate payment
in full of alt sums sevured by this Secunty Instrument. However, thisegiion shall not be exercised by Lender if ex-
ercise 1s prahibited by federal law as of the date of this Sevurity Instrument.

If Lender exerziscs this option, Lender shall give Borrower notice of accziezation. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed wichinwhich Borrower must pay all
sums secured by this Security [nstrument. 1f Borrower fails to pay these sums prior 1o4'ie expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furthe: wotice or demand on
Borrower.

18. Borrower's Right to Relnstate. If Borrower mects certain conditions, Borzowsr shall have the night 1o
have enforeement of this Security Instrument discontinued at any time prior to the earher of: (a)'3. 4uys (or such
other period as appiicable law may specify for reinstatement) before sale of the Property pursuant 1o any pawer of
sale contained in this Security Instrument: or (b) eatry of a judgment enforcing this Security Instrumen(.. Those
conditions are thar Bocrower: (a) pays Lender all sums which then would be duc under this Security Instrumem
and the Note as 1f no acceleration had occurred; (b) cures any default of any other covenants or agreements: (c)
pays all expenses incurred in enforcing this Security [nstrument, including, but not limited 10, reasonable atlomeys'
fecs, and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights n the Property and Berrower's abligation o pay the sums secured by this Security Instrument shal!
continue unchanged.  Upon rcinstatement by Bortower, this Security [nstrument and the obligations secured
hereby shall remain fully #ffective as if no acceleration had occurred.  However, this right to reinstate shall not
apply m the case of acceletation under paragraph |7

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest :n the Note {together with this
Sccunty Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and this
Security fnstrument. There alse may be one or more charges of the Loan Servicer unrelated 1o a sale of the Note.
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If there is a change of the Loan Servicer, Borrower will be given writien notice of the change in accordance with
paragraph |4 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law, .

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac-
tion by any governmenial or regulalory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory aurhority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly rake al) necessary remedial actions in -accordance with
Environmental i.aw,

As used in tais naragraph 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous
substances by Enviioripental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic nesticides and herbicides, volatile solvents, materials containing asbestos .or formal-
dehyde and radioactive maieni?is,  As used in this paragraph 20, "Environmental Law" means federa! laws and laws
of the jurisdiction where the Pruperty is located that relate to health, safery or environmental protection.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadire - Lander shail give notice to Borrower priar to acceleration follow-
ing Borrower's breach of any covens~t or agreement In this Security Instrument (but not prior to ac-
celeration under paragraph 17 unles: applicable law provides otherwise). The notice shalil specity: (a)
the default; (b} the action required to cure the defautt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fallure 10 cure the
default on or before the dete specified in tha notice may result in acceleration of the sums secured by
this Security Instrument, fereclosure by judicial nroceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstaic uier acceleration and the right 10 assert in the
foreclosure proceeding the non-existence of a defaus or any other defense of Borrower to accelera-
tion and foraclosure. !f the default is not cured on or tefar? the date specified in the notice, Lender at
its option may require Immediate payment in fuil of all'zuras secured by this Security Instrument
without further demand and may foraclose this Security !~sirument by judiclal proceeding. Lender
shail be entitied to coliect all expenses incurred In pursuing tho reinsdies provided In this paragraph
21, including, but not limited to, reasonabie attorneys' fees and cos’s 5! title evidence.

22. Release, Upon payment of all sums secured by this Security Inswument, Lender shall release this
Security Instrument without charge to Borrower. Barrower shall pay any recordation < ssie:

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are execricd by Borrower and recor-
ded together with this Security Instrument, the covenants and agreements of each such rider shall k4 ‘acorporated
into and shall amend and supplement the covenants and agreements of this Security lnsuum:m as i{ the rider(s)
were a part of this Security Instrument. |Check applicable box(es))

[ 1 Adjustable Rare Rider [] Condominium Rider 3 14 Family kider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Rider D Rate Improvement Rider l—__] Second Home Rider
& Other(s) |specity] ¥ FIRST RIGHT OF REFUSAL

BY_SIG&G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccunly
ment and in any rider(s) executed by Borrower and recorded with it.

(Seal)
-Borrower

- N (Seal)
Form 3014 9/90 ‘ ~ -Borrower
{page 6 of 7 pages; , :
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Loan Numbar 00200

(Seal)

-Borrower

(Seal)

-Borrower

(Space Below This Line For Acknowledgment]

STATE OF ILLiNOIS, Coox County ss:

1. PAMELA ! 7P YBURN
a Notary Public in and tar s<it-county and state, do hereby cernfy that
LORRAINE NEWTON
A SINGLE WOMAN
personally known to me 10 be the same persunts) whose name(s) is/are subscribed to the foregoing instrument, appeared
b fute me this day in person, and acknovdecpad thal he/shnbiey signed and dehvered the said instrament as his/her
teee and volunlary act, for the uses and purposes it set 'l'u\ ;
Given under my hand and official seal, this o0

My Commission expmrrnmmunun:n..... — .
" = P ——
OPPICIAL SEAL iatary Pyub ic Q\_\}/ N
™

: PAMELA J. RAYBURN
¢ Notary Public,Slate of fliinais
: My Commission Expires 07/2599

FRPEORERPERIRPIRESTIIIIPII IS8 P00 058 -

SheRRBBLAREY

Form 3014 9/90
(page 7 of 7 pages)
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AGHT FIRST T0 E

THIS RIGHT OF FIRST REFIIAL, TO REFINANCE is made this 20th day ofOciober 1998
by and hetween

WORLD WIDE FINANCIAL. SZRVICES, INC.,

("Lender”), with its principal offices at 555 Socin Old Woodward, 5th Floor, Birmingham, Mt 48009 and
LORRAINE NEWTON

whose address is 5749 SOUTH ABERDEEN CHICAfO, ILLINOIS 6062!- ‘

(colleciively "Borrower™).

Prior to the execution hereof, Lender has made a ioan ('Mongage Loi") 1o Borrower secured by a
mortgage on real property in Exhibit A attached hereto.

NOW, THEREFORE, as an inducement by Borrower to Lender to make the Morigage Loan and for other
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, huirower agrees as
follows:

I In the event, for any reason whatsoever, Borrower desires 10 obtain 2 new loan e/ pavoff the
Morigage Loan and obtains a proposal ("Commitment™) from a third parry to provide such loan
which Borrower desires 1o accept, Borrower shall deliver 1o Lender a copy of the Commitment.

Within five (5) business days after lender has received the Commitment, Lender may, at its-option,
make a written offer to Borrower to make such new loan on substantially the same terms and
conditions as set forth in the Commitment. If Lender provides such written offer within such five (5)
business days, Borrower shall reject the Commitment from the third party and consummate a new
loan with Lender on the terms and conditions set forth in the Lender offer.

[CONTINUED ON NEXT PAGE])
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In the event, Lender does not deliver a written offer to Borrower as described above
within such five (5} business days and the Borrower consummates the loan pursuant to
the Commitment from the third party within forty~five (45) days after the expiration of
such five (5) business days, Lender’s right to make the nsw loan shall automatically
terminate. In the event Lender does not make such written offer within such five (5) day
period but Borrower does not consummate the loan in accordance with the Commitment

from the third party within such forty-five (45) days, Lender shalil cantinue to have all
rights hereunder and Borrower shall continue to be obligated hereunder.

This Right of First Rafusal to Refinance Is not a commitment by Lender to make a
rJusequent loan to Borrower.

Signed the do; a'xd year first written above.

WAll signatures in biack ink and printed names below signature iines)

BORROWER:

LZRRA[NENEWTON é =

COUNTY Ol'(\‘_tu'k

The foregoing instrument was acknow!edged before me this
by the Borrower. &

Xh day of _Qi-:gber

( i

“OFFICIAL SEAL"
PAMELA J. RAYBURN
Notary Public,State of inois

uy Commission Expires 07
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DRAFTED BY/RETURN TO:

Jack B. Wolfe, Esq.

World Wide Financial Services, Inc
553 5. Old Woodward Ave.. Sth Floor
Birmingham, M1 48009
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