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MORTGAGE Lender #: 700001176 }}'

THIS MORTGAGE ("Security lagialinent”) is given on October §, 1998 . 'The mortgagor is
Cathleen ASCH 3088 MARRIED 10 UAN GOSS as Individual

("Borrower™) This Secusity [nstrument is given lo  FNT Mortgage Corp. of America, an Chic Corporation

which 15 organized and existing under the laws of Ohio . and whose
aderess 15 75 North Fairway Drive Vernon Hilla, 1L Z092€1

("iznder). Borrower owes Lender the principal sum of
Four Hundred Nanety Thousand and 00/100
------------- mmerommmsmsvcessmcmcncssanon o cemmnmmmsmmaaT ollars (U8, $490,000, 00~ -2 emamm )
This debl is evidencec by Borrower's nutz dated the same date us this Seourity Instrument (*Note'), which provides for
monthly payments, with the ful; debt, if not pad earlier, due and pavable on Oetober 1, 2028
Th.s Secunty Instrument sacures (o Lender: (a) the repayment of the debt evidenced by the Note. with interest, and al) rcncwals
extensions and modifications of the Note: {b) the payment of all other sums, with intcres!; advanced under paragraph 7 to
protect the securily of this Secunty Instrumert, and (c) the performance of Borrawer's covinants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby turtgage, grant and convey to Lender the following
described property kocated in Lake County. Ninois:
PLEASE SEE LEGAL DESCRIPTION ATTACHED
PIN 01-06-300~035-0000

Parce! ID #:
which has the address of 361  Bateman Cirele, Barrington Hills {Sizent, Curyi,
Hlincis 68010 {7 Codel ("Property Address™},
ILLINDIS-Single Fanuly-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
PERULY 0650 ) Amarded 8/9
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, sppurtenances, and
fiktures now or hereafler a part of the property. .All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right te mortgage.
grant and convey the Property and that the Property is unencumbered, sxcept for encumbrances of record. Borrower warrants
and wil) defend generally the title to the Property against all ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

|. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”} for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien‘on the Property; (b) yearly leasehold payments
or ground rents on Zae Property, if any; (c) yearly hazard or property insurance premiums: (d) yeasty flood insurance premiums,
if any; (¢) yearly morigage insurance premiums. if any: and (f) any sums payable by Borrower ta Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow [tems.”
Lerder may, at any timé.co'lect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from fime to tme 12 U.S.C. Section 260] et seq. ("RESPA"), unless ancther law that applies to the Funds
sets o lesser amount, [f so, Lender /may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
1ender may estimate the amount of Furds, due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wiin applicahle law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
including Lender, if Lender is such an institutica)wr in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems Lender may not charge Borrower foi nuiding and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow [tems, unless Lender pays Borruwe< interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a exic-lime charge for an independent real estate tax reporling service
used 2y Lender in connection with this loan, unless appiicable law provides otherwise. Unless an agreement is made or
applicabie law requires interest to be paid, Lender shall not be ‘enuired to pay Borrawer any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interes; sa'l be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security ‘orall sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by sppiicable law, Lender shali account to Borrower
for the excess Funds in accordance with the requirements of applicable law. Ii'the zmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borower in writing, and, in such case Borrower
shall pay te Lender the amount necessary to make up the deficiency. Borrower shall‘meie up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in ful) of all sums secured by this Security Instrumeni, Lender shall promotly refund to Borrower any
Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Propesty, Lender pric v to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credic 2t the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lead:a under paragraphs
i and 2 shal) be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay al) taxes. assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security [nstrument, and leaschold payments or ground reals, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
t the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agairst enforcement of the lien in, legal proceedings which in the Lender's opinion operate fo prevent the
enforcement of the lien; or (c) securss from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender defermines that any part of the Property is subject (o a lien which may atiain priority over
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this Security Instrument. Lender may give Borrower a notice identifying the hen. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property lnsurance. Borrewer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
loeds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insucance shall be chosen by Borrower subject tn Lender's approval
which shal! nut be unreasonably withheld. f Borrower fails 1o mainlain coverage described ahove, [cnder may, at Lender's
option, vhlain cuverage to protest Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shali be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the nght to hold the policies and renewals. If Lender requires, Burrower shall promptly give to Lender all receipts of
puid premivins and renewal notices. In the event of loss, Borrower shall give prompt notice tc the insurance carrier and Lender
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Burrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Fropesty damaged, if the restoration or repair is ceanomically feasible and Lender's security is not lessened. If the restoration or
repair is net econsmuvally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not thea due, with any exeess paid to Borrower. [f Borrower abandons the
Property, or does nol ansiver within 30 days a notice from Lender that the insurance carrier has offered fo settle a claim, then
lender may collect the fOsviance proveeds. Lender mayv use the.proceeds to repair or restore the Property or to pay sums
secured by this Secunty Instiuivznt, whether or not then due. ‘The 30-day period will begin when the notice s given,

Unbass Lender and Borrowri otherwisc agree in wnting, any application of preceeds to principal shall not extend or
postpone the due date of the mont!d " pavments referred (o in paragraphs { and 2 or change the amount of th= payments. If
under paragraph 21 the Property i» acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass lo Eender to the extent of the sums secured by this Securitv Instrument
imgicdiately privr W the acquisition. '

6. Occupancy, Preservation, Maintenance “n Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, eslabiish, and use the Propery os Bosrower's principal sesidence within sixty days afier the execution of
this Security [nstrument and shall continue to occupy the-Propeity as Borrower's principal residence for at least one year afier
the date of ocsupancy, unless Lender otherwise agrees it writing, which consent shall not be unreasonably withheld, or upless
extenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste an/the Properly. Borrower shall be in default if any forfejture
action or proceeding, whether civil or criminal, is hegun that in Laridrz's pood faith judgment could result in forfeiture of the
Piuperty or otherwise materially impair the lien created by this Security/iritrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the-ction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borrower'y interest in the Property or other material
mpairment of 1he lien created by this Secunty Instrument or Lender's securiveipierest. Borrower shall also be in default if
Hurrower, during the loan application process, gave materially false or inacourate infcemation or statements to Lender (or fuiled
to provide Lender with any imaterial informaticn) in connection with the loan evidenced bi the Note, including, but not linuted
to, representations concaming Borrower's ovcupaacy of the Property as a principal residetice. A this Security Instrument 15 on a
icusehold, Borrower shall comply with ali the provisions of the lease If Rorrower acquires fes title to the Property, the
leuschold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanls ara 2gresments contained infd
this Secur’y Instrument, or there s a legal proceeding that may significantly affect Lender's rights in th= Properly (such as a Q)
proeceeding in bankruptey, probate, for condemnation or torfeiture ot to enforce laws or regulations), ther Yender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lenaer's actions may
include paying any sums secured by a len which has priority over this Security Insirument, appearing in court, payin,g"‘
regsonahle altorneys’ fees and entering on the Properly to make repairs, Although Lender may take action under this paragraph N
7. Lender does not have to do so w

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest frem the
date of disbursement at the Note rate und shall be payable, with intcrest, upon notice from Lender lo Borrower requesting
payment.

8. Mortgage Insurance. If Lender required monigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage nsurarice coverage reguired by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to
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obtain coverage substantially equivalent (o the martgage insurance previously in effect, at a cost substantially equivalent ‘o the
cdst to Borrower of the mortgage insurance previously in effect, from an alteruste mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shal) pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may o longer be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Burrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borruwer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or oher taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
sha:l be paid to Lender.

In the event 41 a 'otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dac. with any excess peid to Rorrower. In the event of a partial taking of the Praperty in which the fair
market value of the Priope,ty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immediately before the taking, ualess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall te reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immeuistely before the taking, divided by (b) the fair market vaiue of the Property immediately
before the taking. Any balance sha.!"oe paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately hefare the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender othervise agree in writing or unless applicabie law otherwise provides, the proceeds shall
be applicd o the sums secured by this Security Instrument whether or nol the sums are then due.

If the Property is abunduned by Borrower, ¢¢ i, after notice by Lender to Boerower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aRer the date the notice is given,
Lender is authorized to collect and apply the proceeds, < iis option, either o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due " '

Unless Lender and Borrower otherwise agree in wriing any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paiage2phs | and 2 or change the amount of such payments.

11. Borrower Nol Released; Forbearance By Lender Not « *Vziver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Inst-ument granted o) {.ender to any successor in interest of Borrower shall
not operate te release the liability of the original Borrower nr Borrower's rceessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tirie fur payment or vtherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand ware by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy. shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. ‘The covenants and agreements of this
Secunity Instrument shall bind and benefit the successors and assigns of Lender and Borrzwer. subject fo the provisions of
paragraph 17. Burrower's covenants and agreements shall be joint and sevesal. Any Borrover vho co-sigas this Security
Instrument bur does not execute the Note: (a) is co-signing this Security Instrument only to mortgige. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oliigated to pay the sums
secured by this Security Instrument; and (c) agrees that | .ender and any other Borrower may agree to extend inodify, forbear or
muke any accommodations with regard to the terms of this Security Instrument or the Note without that Boricwer's consent.

13. Loan Charges. If the [can secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will he refunded to
Borrower, Lender may chouse to make this refund by reducing the principal owed under the Note or by muking a direct
payment tc Borrower. If a rcfund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lerder shall be given by first class mail to
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Lernder's addiess stated herein ur any other address Lender designates by notice to Borrower. Any nolice provided for i this
Secunty Instruinent shall be deemed o have been given te Borrower or Lender when given as provided in this paragraph.

1§. Governing Law; Severability. This Secunty Instrument shall be govemed by federal law and the law of the
jurisd,ciion i which the Property is localed. In the event that any provision or clause of this Security Instrument or the Note
conflicts w.th applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eflect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
tu be severabie

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any pant of the Property or any interest in it
iv s0id or transferred (or if a beneflicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's pricr written consent, Lender wnay, a1 its optior, require immediate payment in full of all sums sezured by this
Secunty [astrument However, thus oplion shall not 2e exercised by Lender tf exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this opticn, Lender shal) give Borrower notice of acceleration. The notice shall provide a period of not
less thar 30 daysifrom the date the notice is de.dvered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. " Horrower fals (o pay these sums prior to the expiration of this period, Lender mas invoke any remedies
permilted by this Secuty’ Instrument without further notice or demand on Borrower.

18. Borrower's Tighit to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunity jvstrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify far rapstatement) before sale of the Property pursuant to any power of sale contained in this
Securty Instrument; or (b} entry ef 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
lender al! suins which then would be Jue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanls Or agreements; (¢) pays all cxpenses incurred in enforcing this Security Instrument.
inz.uding. but not limited to, reasonable attaney:’ fres. and (d) takes such action as Lender may reasonably require 1o assure
that the lien of thiv Security Insrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured hy
this Secur:ty Instrument shall continuc unchanges. Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hzreby shall remain fully effective ot no aceeleration had occurred. However, this right to reinstate shall
not apply in the case f acceleraticn under paragraph |7,

19. Sale of Note; Change of Loan Servicer. The Mote-ar a partial interest in the Nole (together with this Security
Instrument) may be s0id one or more times withoat prior notics 2 Porrawer. A sale may result in a change in the entity (known
s the "Loan Servizer™) that collects monthly payments due under 1k Mete and this Security Instrument. There also may be ons
or mare changes of the Loan Servicer unrelated to a sale of the Note [€4beis is a change of the {.oan Servicer, Borrewer will be
given writlen notice of the change in accordance with paragraph 14 above 2nd appiicable law. The notice will state the name and
address of the new Loan Servicer and the address to uhlcl- payments should e nade. The notice will alsa contain any other
mformation required by applicable law.

20. Huzardous dubstances. Borrower shall not cause or permil the presenie. uce, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyrie-else 10 do, anything affecting the
Property that is in vinlation of any Environmental Law. The preceding two sentences shall fat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognizer-t9 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawiui or other action by any
govermimental ur regulalory ugency or private party invalving the Property and any Hazardous Substancs 7ir Environmental Law
of which Borrewer has actual knowledge If Borrower leams, or is notified by any governmental or reguizaaty authority, that
any removal or other remediation ot any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial astions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defired as 1oxis or hazardous substances hy
Fnvironmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petrolesm products, toxic
pesticides and herbic:des. volatile solvents, maerials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law’ means federal laws and laws of the jurisdiclion where the Praperty is located that
relate 1o health, safety or environmental protection,

NON-UNEFORM COVENANTS  Borrower and Lender further covenant and agree as follows:
21 Acceleration; Remedies, Lender shall give notice to Borrower prior tn acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior lo acceleration under paragraph 17 unless

4
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upplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required (o cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is rot cured on
ar hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all stms
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to. reasonable attarneys’ fees and costs of title evidence,

22. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Barrower waives all right of homestead exemption in the Property,

24, Riders t< this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Tnstrument, thé covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agrecimeats of this Secunty Instrument as if the rider(s) were a part of this Security Instrument.

[Cteck applicable box(es)]
Lﬁ Adjustable Rale Ridur s Condominium Rider 114 Family Rider
| . Graduated Payment Rider - Planned Unit Development Ride: ] Biweekly Payment Rider
_..J Balloon Rider | Rate lir:provement Rider — Second Home Rider
£ vA Rider { " Qther(s) [specify]

BY SIGNING BELOW, Borrower accepts-ard agrees to the terins and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recordea wiin it

Witnesses:
‘ Cohns—  feie dost s

“athleen ASCH GOSS -Rocrower

='_'-‘—,
Z hntall A (Seal)

N oo

Jan fus\_signing strictly fop -Borrowe
the sol¢ DPyrpose of waiving my
haomestear *ights.

(Seal) av.] (Seal)

Barrower -Burrower

STA'II.,E gﬁt&%}%l‘w MS}\ , 2 Notary Public inc;l;ngrs::jgﬂgyﬁ stale do hereby certify
that
othlun feh 4oss & Jan 9os°

_ . personally known to me to be the same perscals) whose name(s)
subscribed to the foregoing instrument, appeaged before me thiy day in person, and acknowledged that
signed and delivered the said instrument W{_ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this i ‘ daW h/ }? qg .
My Commission Expires: §* - - U w 4 -

T MOPTICIAL SEAL" ,
Bl",‘l WG T WAEEE; Noary Public

oWr. - ue Stste of inols

] :
2y en- v oan Expms 10801
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is made this bth day of October
1998 . and iy wcorpurated into and shall be deemed to amend and supplement the Mortgagc
Deed of Taus=or Secarity Deed (the "Security lnstrument”) of the same date given by the undersigned (the
*Borrower 'yt secure Borrowsr's Adjustable Rate Note (the “Note') to PNC Mortgage Corp. of
America, zn Zhiro Corporation
(the ‘Lender’) of thessane date and covering the Property described in the Seéurily Instrument and
located al:
361 BRateman Circle
Be=rington Hills, IL 60010

{Prupery Addeess]
THE NOTE CONTAINS PRUV'SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MuUNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEYEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TRE ECRROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the'covonants and agreements made in the Security
Instrumnent, Borrower and 1ender further covenant and agres s (sllows.
A, INTEREST RATE AND MONTHLY PAYMENT CHANL S

The Note provides tor an initial interest rate of + 15,625 %. The Note provides for
changes in the interest rate and the monthly payments, as folfows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

14) Change Dates

The interest rate | witl pay may change on the first day of October ,2005
and on that day every 1211 monch thersafter. Cach date on which my interest rote caald change is called a
"Change Date.” '

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “!aanx" is the

’

weekly average vield on United States Treasury securities adjusted to a constant maturity ol | viar, as
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose 8 new Index which is based upon
comparable informatinn. The Note Helder will give me notice of this choice.

{C) Zalculation of Changes

Bifors each Change Date, the Note Holder will caiculate my new interest rate by adding
Two and /three quarters percentage point(s)
{ 2.7%0 %) to the Current Index. The Note Holder will then round the result of this
addition to the near:st one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this round&l amount will be my new interest rate until the next Change Date.

The Nate Hoider il then determine the amount of the monthly payment that would be sufficient t¢
repay the unpaid principal that ! am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substanticlly ¢{qual payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required ‘0 pay at the first Change Date will not be greater than

11.625 % or [ess than 4.625 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Dats by more than two percentage points (2.0%)
from the rate of interest [ have been paying for the prexeding twelve months. My interest rate will never be
greater than 11.625 %.

(E) Effective Date of Changes

My new interest rate will become effective an each Cliange Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment dalz a7ter the Change Date until the amount of
my monthly payment changes again.

(Fy Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes im iy interest rate and the amount
of my monthly payment before the effective date of any change. The aciice will include information
required by law to be given me and also fhe title and telephone number of a'gerson who will answer any
question [ may have regarding the notice.

B. TRANSFER OF THE FPROPERTY OR A BENEFICIAL INTEREST IN BORPOWER
Uniform Covenant |7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part or #ie Property or
any interest in it is sold or transferred {or if a beneficial inter=st in Borrower is sold or traisfurred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at i's <ption,
require immediate payment in full of all sums secured by this Security [nstruroent. However, this optiun
shail not he exercised by Lender if exercise is prohibited by federal law as of the date of this Security
[astrument. Lender also shall not sxercise this option if: (a) Borrower causes to be submitted to Lender

information required by Lender to evaluate the intended transferee as if a new loan were bein
Initials:
-PB22U 19705) Pag” 20f3
(L]




UNOFFICIAL COPY

transferee; and (b) Lender reasopably determines that Lender's secunty will not he impaired by the loan
assumplion and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceplable o Leader

T the extenl permitted by applicable law, Lender may charge a reasonable Tee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreemnent that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreetnents saade in the Note and in this Secunty Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lendersexsirises the oplion to require immediate payment in full, Lender shall give Borrower
notice of acceleration. Tie notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed wittan which Borrower must pay all sums secured by this Security Instrument. If
Borrawer fails to pay th=w< sums prior tc the expiration of this period, Lender may invoke any remedies
peritted by this Security [nstturieni without further notice or demand on Borrawer.

BY SIGNING BELOW, Borrcwer accepts and agrees 1o the terms and covenants contained in this

Adjustablc Rate Rider. w
, N
_Q“M’ Pl Qrﬁ‘“(s@,m; . (Seal)

Cathleen ASCH GO&S -Borrower -Borrewer

{Seal) .(Seal)

-Bortawer Rortower

—_ . [Sca)) . (Seal)

Porsower «Borrower

(Seal) (Seal)

“Horriwer . -Burrpwer
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OCCUPANCY RIDER TO
MORTGAGE/DEED OF TRUST/SECURITY DEED

Lender # 700001176
THIS OCTUPANCY RIDER is made this Sth day of October, 1998
and is Hienrporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust s Sccurity Deed (the “Security Instrument”) of the same date given by the
urdersigned _«the “Borrower”) to secure the Borrower's Note (the “Note”) to
PNC Mortgage Zrzo. of America, an Ohio Corporation
(the "Lender") cf % same date and covering the property described in the Security
Instrument and located st :
361 Bateman Circle
Parrington Hills, IL 60010
(Property Address) .
ADDITIONAL COVENANTS. [1 addition to the covenants and agreements made in the
Security Instrument, Borrower and Lznder further covenant and agree as follows:

| That the above described property wiil be personally occupied by the Borrower as a
primary residence commencing not later;than thirty (30) days after the above date.

2. That if residency is not established as promisez above, without further notice, the Lender
will be entitied to take any or all of the following actions:

(A) Increase the interest rate on the Note by Ore-half of one percent (0.50%) per
annum, and to adjust the principal and interest payzionts to the amounts required 10
pay the loan in full within the remaining term, anc/or .

(B) charge a penaity fee of one and one-half percent (1.50%) «f the original principal
balance by adding that fee to the unpaid principal balance of the loan at the time
this fee is determined to be due and adjust the principal and ‘nterest payments to
the amounts required to pay the loan in full within the remaining ‘erm; and/or

(C) require payment to reduce the unpaid principal balance of the loan ta tiie lesser of
(1) 7¢% of the purchase price of the property or (2) 70% of the appraised value at
the time the ioan was made. This reduction of the unpaid principal balance shall be
due and payable within thirty (30) days following receipt of a writtén demand for
payment, and if not paid within thirty (30) days will constitute a default under the
terms and provisions of the Note and Security Instrument; and/or

OCCUPANCY RIDER TO MORTGAGE/DEED OF TRUST/SECURITY DEED
AA000801 701 Page 1 o2
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(D) declare 2 defauit under the terms of the Note and Security Instrument and begin
foreciosure proceedings, which may result in the sale of the above descnbed
property, and/or

(F) refer what 's believed to be fraudulent acts to the proper authorittes for prosecution.
(1 is a federal crime punishable by fine or imprisonment, or both, to knowingly
make any false statements or reports for the purpose of influencing in any way the
act'or. of the Lender in granting a loan on the above property under the provisions

It is further understoud and agreed that any forbearance by the Lender in exercising any
right or remedy giver-tere, or by applicable law, shall not be waiver of such right or
remedy

It 1s further specificaily agreec that the Lender shall be entitled to collect all reasonable
costs and expenses incurred in pursiing the remedics se1 forth above, including, but not
limited 10, reasonable attomey's fee

BY SIGNING BELOW, Borrower accepts zna\agrees to the terms and covenants contained

in thts Occupancy Rider
RS ETYE 79&50\_ Qo& (Seal)

Cathleen A3CH Gos Hurrower
(Seal)

Bermower

(Seal)

RBetrowet

(Seal)

Benowe

AAQ0DD802 2?0 Pagelnt2




UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007761791 HL

STREET ADDRESS: 361 BATEMAN CIRCLE

CITY: BARRINGTON HILLS COUNTY: CoOK
TAX NUMBER: 01-056-300-035-0000

LEGAL DESCRIPTION:

THAT PART OF THE SOUTHWEST 1/4 AND THE SOQUTE EAST 1/4 OF SECTION &, TOWNSHIP 42
NORTH, RANGF - EAST CF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS PFOLLOWS:

COMMENCING AT 7/ FOINT ON THE EAST LINE OF SATD SOUTHWEST 1/4 1401.12 FEET NORTH
OF THE SOUTH EAST CUORNER THEREQF THENCE NORTH 51 DEGREES 40 MINUTES 20 SECONDS

ST 777.0 FEET THF.WE NORTH 13 DEGREES 33 MINUTES 40 SECONDS EAST 213 FEET
THENCE SOQUTH 76 DZGRFES (95 MINUTES 30 SECCNDS EAST 157 FEET THENCE SOUTH €6
DEGREES 21 MINUTES 30 ‘SLCONDS EAST 238.14 FEET THENCE SOUTH 59 DEGREES 55
MINUTES 50 SECONDS BAST 21£.62 FEET TO A POINT ON THE EAST LINE OF SAID
SOUTEWEST 1/4 1854.06 FEET WCATH OF THE SCUTH EAST CORNER OF SAID SOUTHWEST 1/4
THENCE SOUTH 59 DEGREES $5 MINTTES 50 SECCNDS EAST IN THE SOUTH EAST 1/4 OF SAID
SECTION 6, 187.9 FEET THENCE SO'TT™. A DISTANCE OF 143.53 FEET THENCE SOUTH 37
DEGREES 274 MINUTES 30 SECONDS WELT . DISTANCE OF 26%.7 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS




