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RECORD AND RETYRN TO:
MORTGAGE LI 111

1000 EAST WOODFIELD ROAD-SUITE 102
SCHAUMBURG, ILLINQIS 60173-5921 DEFT-01 RECORDING $39.50

: T30000 TRAM 0838 10/30/98 14:46:00
20593 : &G *—PEB-281814

Prepared by: .
SHEREE VENTURA . COOK COUNTY RECORDER
SCHAUMBURG, IL 8&0173-5921 ) D
98W153-1754
MORTGAGE
THIS MORTGAGE (“Security. -Iustrument") isgivenon OCTOBER 23, 1998 . The mortgagor is

MARTIN BERNAU
AND CYNTHIA BERNAU, HUSBANY 231 WIFE

("Borrower™), This Security Instrument is given to
MORTGAGE LINK, LTD

which is organized and existing under the laws of THE STATZL OF ILLINOIS , and whose
address is 1000 EAST WOODFIELD ROAD-SUITE 102
SCHAUMBURG, ILLINOIS 60173-5921 {"Vender"). Borrower owes Lender the principal sum of "¢

ONE HUNDRED FORTY EIGHT THOUSAND THREE HUNC®ED AND 00/100 )
Dollars (U.S. § 148,300.00 ). QO
This debt is evidenced by Borrower’s note dated the same date as this Securitv/instrument ("Note"), which provides for & 2]
monthly payments, with the full debt, if not paid earlier, due and payable on NOVIMBER 1, 2028 -
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, o
extensions and modifications of the Note; (b) the payment of all other sums, with interst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covepants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coivey to Lender the following

described property located in COOK County, Illinois:
PARCEL 1: LOT 112 IN TRAILS UNIT 2 BEING A SUBDIVISION IN TFE SOUTH

WEST QUARTER (1/4) OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 1C _EAST OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION )

07-35-309-021 ';_.

' .
S

Parcel ID #: i

which has the address of 522 SEQUOIA TRAIL , ROSELLE Streat, Clty , "

inois 60172 Zip Cods {"Property Address™); L.

ILLINGCIS-Single Family-FNMA/FHLMC UNIFORM

Ini\iala:g INSTRUMENT Form 3014 9/90 o

@%-BRIIL} 19608} Amended 8/96
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this Secunty Instrument, Lender may give Eorroerr E)t!cg;nlrém I'Ea lien, Borrower shall I satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.

*5. Hazard or Property Insurance. Borrower shall keep the improvements now exlsnng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including . -
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Jnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the incururce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurocot, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrows=t stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisittor. thall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper'y #5 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the roperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lendér otherwise agrees in ‘writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's ccntrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ou in¢ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Len-er’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Ins'rument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the iction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Boriower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate info-wation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced %y the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residenc:. I{ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires 'fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants a=d sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in«b~ Property (such as a

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thei Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leager’s actions may C.D
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paymgy;‘
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 4
7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thls ‘.‘H ‘
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the - Yt
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requeslmg .,g")
payment, :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security *
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Initillréé (6
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applicable law provides otherwisk‘g Ir\m! Qe sha'lzspecgy: (a) the !El'ault;Q) € actiquuired to cure the default;

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. '

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders {o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, ths co/enants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemeits of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[ Adjustable Rate Rider [ Condominium Rider [ 1-4 Family Rider
Graduated Payment Ridei (X] Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [__] Second Home Rider

[_] VA Rider [__] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts ard agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded wi‘a i,
Witnesses: M /&;
a (Seal)

MARTIN BERNAU —Borrower
_Lacfﬁi\ A%“-"\ﬂ_lz\ (Seal)
CYNTHTA BERNAU —Borrower
(Seal) Q) (Seal)
o =Borrower —Borrower
STATE OF ILLINOIS, COQK County ss:
I, @UL , a Notary Public in and for said county and state do hereby certify

that
MARTIN BERNAU AND CYNTHIA BERNAU, HUSBAND AND WIFE

, personally known to me to be the same persons) whose name(s) =~
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY o
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth. ,

Given under my hand and official seal, this day of \ ,

My Commission Expires:

§T6686-

Notary Public ™
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RIDER - LEGAL DESCRIPTION

PARCEL 1: LOT 112 IN TRAILS UNIT 2 BEING A SUBDIVISION IN THE SOUTH
WEST QUARTER (1/4) OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THERECF RECORDED
APRIL 13, 197. AS DOCUMENT 21370672 IN COOK COUNTY, ILLINOIS.

PARCEL 2: RIGFTS AND EASEMENTS FOR THE INGRESS AND EGRESS APPURTENANT
TO AND FOR THE BSPNEFIT OF PARCEL 1 AS CREATED BY THE GRANT OF EASEMENT
RECORDED AS DOCUMENT 21992274 AND AS CREATED BY THE GRANT OF EASEMENT
RECORDED AS DOCUMENWT 22223815, IN COOK COUNTY, ILLINOIS.

07-35-309-021
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23RD day of
OCTOBER , 1998 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument") of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
MORTGAGE ._IN{, LTD

{(the
"Lender”) of the sa»c 7late and covering the Property described in the Security Instrument and located at:
6522 SEQUOIA TRAIL

ROSELLE, ILLINOIS B0/7%

1

Property Address
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and fa.ilities, gs described in
THE COVENANTS, CONDITIONS AND RESTR(C”J4NS OF RECORD

(the "Declaration™). The Property is a part _of a planned unit development known as
THE TRAILS

Name of Planned Unlit Feve’apment
(the "PUD"). The Property also includes Borrower’s interest«in ‘he homeowners association or equivalent
entity owning or managing the common areas and facilities of the PIJD (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreemen's mare in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligeiions under the PUD’s
Constituent Documents. The "Constituent Documents” are the; (i) Decloration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Ownels Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promp!ly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Femily - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT éorrr 3150 9/30

- Page 1 of 3 Initials:” %
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F. Remedies. If Rorrower does not pay PUD dues and agsessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNIMG-EELCW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider,
-~
/ C‘ 2 i(‘; /. (Seal) C@L%M__ (Seal)
MARTIN BERNAU —Borrower  CYNTHIA BERNAU —Borrower
Z, {Seal) (Seal)
< Borrower =Borrowsr
) (Seal)
=Borrwir =Borrowaer
{Seal) : {Seal)
—Borrower —Borrower
@%m (9705).01 Page 3 of 3 Form 3150 9/36 DPS 8479




