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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A-JUS-0ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE QF CRCAND MAY CONTAIN A VARIABLE RATE OF INTEREST. |
THIS MORTGAGE PREPARED BY -~ IPA Rederal Credit Unicn

THIS MORTGAGE is made this =1 7th day of __October . 1998
between the Mortgagor, Rdney B. Jdwson @yl Janet E. Jdnsm, his wife, in joint tenancy

{herein “Borrower"),

and the Mortgagee, _ 187 Federal Credit Union
a corporation organized and existing under the laws of __ (2 United States
whose address is _808 TAA Drive, Bloamington, IL. 6GL7]

{herein “Lender”).

WHEREAS, Borrower is indebted to Lender as described in thiseargraph;

TO SECURE to Lender:

(1)  The repayment of all indebtedness due and to become duge underthe tarms and conditions of the LOANLINER® Home Equity Plan
Credit Agreement and Truth-in-Lending Disclosures made by Burrewsr and dated the same day as this Mortgage, and all
modifications, amendments, extensions and renewals thereof (herein “Crudit Agreement”). Lender has agreed to make advances
to Borrower under the terms of the Credit Agreement, which advances will be-af a revolving nature and may be made, repaid,
and remade from time to time. Borrower and Lender contemplate a series of advanres to be secured by this Mortgage. The total
outstanding principal bafance owing at any one time under the Credit Agreement ‘nﬂf including finance charges thereon at a rate
which may vary from time to time, and any other charges and collection costs which may be owing from time to time under the
Credit Agresment) shall not exceed ___thirty are thousand six hundred dollars and ro cents

($__31,600.00 ). Tivat sum is referred to herein as the
Maximum Principal Balance and referred to in the Credit Agreement as the Credit Limit. The-cntire indebtedness under the Credit
Agreement, if not Sponer paid, is due and payable fifteen year< fror) the date of this Morigage.

(2)  The payment of all other sums advanced in accordance herewith to protect the security of this Wurtyass, with finance charges
thereon at a rate which may vary as described in the Gredit Agreement.

(3) The performance of the covenants and agreements of Borrower herein confained:

BORROWER does hereby mortgage, warrant, grant and convey to Lender the following described property lociter in the County of
Qck . State of [llinois: »

Fareel 1:

INIT 1 2REA 23 IOT 7 IN BARRINGICN SJRRE UNIT NMEER 1, BEING A SIRDIVISICN CF PART OF THE
NORTHEAST 1/4 OF SECTICN 7, TORGHIP 41 NORIH, RANE 10 EAST OF THE THIFD PRINCIPAL MERIDIAN,
A0TROING TO THE PLAT THEROF FCCHED NOVEMEER 14, 1969 AS DOOIMENT NMBER 21013529 IN
QXX CONIY, IILINJS,

Parcel 2:
EASEMENTS APFURTENANT TO THE 2B0VE. TESCRIEED REAL ESTATE AS [EFINED IN THE [ECIARATICN RECCRED
which hal e aqfedlpfS DOOMENT NMEFR 2LI781776. 1acp \ wellington In., Hoffen Bstates, T 60195

(Street)

HoEEen Botates , Ninois __ 60195 (herein “Property Address™);

2 {Zip Code)
Property Tax ID No..___07-07-202-078 Volure 187 415 NN:;;?L;NB;e 402
, IOICH
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Borrower shall perform all of BorrovxLJ Nt@ F Fdl QJ‘»A(}Lﬂant@ Q P Xrg the condominium or planned

unit development, the by-laws and regulations of the condominium or planned unit development, and the constituent documents.

1. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s option, upon notice
to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary
to protect Lender’s interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate
provided in the Credit Agreement, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender
agree to other terms of payment, such amounts shall be payable upon natice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shalt require Lender to incur any expense or take any action hereunder. Any action taken by Lender under this
paragraph shall not cure any breach Borrower may have committed of any covenant or agreement under this Mortgage. Borrower agrees that
Lender is subrogated to all of the rights and remedies of any prior lienor, to the extent of any payment by Lender to such lienor.

8. [Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Property, or part thereof, or for conveyance in lieu of coendemnation, are hereby assigned and shall be paid to Lender,
to the extent of any indebtedness under the Credit Agreement, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization
of the sums secured by this Martgage granted by Lender to any successor in intergst of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such
successor or refuse to exterd tiie for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original beripwer and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise-afforded-o\.apsticable faw; shall not be"a waiver of or preclude tHie exercisé of any SUCHTighitor femedy.

11.  Successors and Asslgns Bcard; Joint and Several Liability; Co-signers. The covenants and agreements herein contained shall
bind, and the rights hereunder shall inure v, the respective successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 21 hereof. All covenants and agreensits of Borrower shail be joint and several. Any Borrower who co-signs this Mortgage, but does
not execute the Credit Agreement, (a) is co-signipg-this Mortgage only to mortgage, grant and convey that Berrower’s interest in the Property
to Lender under the terms of this Mortgage, (b} ic.ndt ersonally liable under the Credit Agreement or under this Mortgage, and (c) agrees that
Lender and any other Borrower hereunder may agiee te-cxtend, modify, forbear, or make any other accommodations or amendments with
regard to the terms of this Mortgage or the Credit Ajreeinent, without that Borrower's consent and without releasing that Borrower or
madifying this Mortgage as to that Borrower's interest in ihc Froperty.

12. Notice. Except for any notice required under apgican'e law to be given in another manner, {a) any notice to Borrower provided for
in this Mortgage shall be given by delivering it or by mailing sugh rdtice by certified mail addressed to Borrower at the Property Address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail to Lender’s address stated hergin or to such other address as Lenjer n ay desugnate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have heen given to Buraver or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicabieo this Mortgage shall be the laws of the jurisdiction in which
the Property is located. The foregoing sentence shall not limit the applicability.o? Faderal law to this Mortgage. In the event that any provision
or clause of this Mortgage or the Gredit Agreement conflicts with applicable law, sur'i sonflict shall not affect ather provisions of this Mortgage
or the Credit Agreement which can be given effect without the conflicting provisior., 21d.to this end the provisions of this Mortgage and the
Credit Agreement are declared to be severable. As used herein, “costs,” “expenses™dnd “atarneys’ fees” include all sums to the extent not
prohibited by applicable faw or limited herein.

14. Prior Mortgage or Deed of Trust; Modification; Future Advance. Borrower sial! not enter into any agreement with the holder
of any mortgage, deed of trust or other security agreement which has priority over this Moityage by which that security agreement is
modified, amended, extended, or renewed, without the prior written consent of the Lender. Boriowsr shall neither request nor accept any
future advance under a prior mortgage, deed of trust, or other secuirity agreement without the prior written consent of Lender.

15. Borrower’s Gopy. Borrower shall be furnished a copy of the Gredit Agreement and of thisvioitgage at the time of execution or
after recordation hereof.

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any hcme 2 ebabilitation, improvement,
repair, or other loan agreement which Borrower may enter inte with Lender. Lender, at Lender’s option, may reqrire Gerrower to execute and
deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower 12y have against parties
who supply labor, materials or services in connection with improvements made to the Property.

17. Waiver of Homestead Exemption. To the extent permitted by law, Borrower hereby waives the beneit of the homestead
exemption as to all sums secured by this Mortgage.

18. Waiver of Statules of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes of limitation as a defense
to any demand or obligation secured by this Mortgage.

19. Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or estate in the
Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

26. Nolice of Transfer of the Properly; Advances alter Transfer. Borrower shall give notice to Lender, as provided in paragraph 12
hereof, prior to any sale or transfer of all or part of the Property or any rights in the Property. Any person to wham all or part of the Property
or any right in the Property is sold or transferred also shall be obligated to give notice to Lender, as provided in paragraph 12 hereof, promptly
after such transfer.

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement and this Mortgage unless
Lender releases Borrower in writing. As a condition to Lender's consent to any proposed transfer or as a condition to the release of Borrower,
Lender may require that the person to whom the Property is transferred sign an assumption agreement satisfactory to Lender and Lender may
impose an assumption fee. The assumption agreement will not entitle the person signing it to receive advances under the Credit Agreement.

21.  Transier of the Property. Subject to applicable law, Lender shall have the right to accelerate, that is, to demand immediate
payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, selis or transfers
all ar part of the Property ar any rights in the Property.
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