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MORTGAGE

Rox 238 Loan # 1021874

FHA CASE NO.
131:9340099.707

THIS MORTGAGE ("Security Instrurient™) is given on August 31, 1998, The mortgagor is RICHARD A. HYLTON
AND RARLAM. HYLTON , HIS WIFE  ("Toniawer”™). This Security Instrumem is given v JAMES F. MESSINGER &
CO.,INC, which isorganized and existing under the Jaws of [linofs. and whose address is S161.67 W.111TH STREET, ALSIP,
IL 60803 ("Lender”). Borrower owes Lender the priucinal sum of One Hundred Fifty Five Thousand Seven Hundred Filty
and no/100 Dollars (U.S. $155,750.00). This debt \s.cvidenced by Borrawer's note daed the same date as this Secucity
Insttument {"Note™), which prevides for momhly paym:nts, with the full debr, i not paid eatlicr, due and payable on
September 1, 2028 This Security Instrument secures to Lerder: (a) the repayment of the debt evidenced by the Note, with

interest, and all renzwals, extensions and modifications of the NarZ; ih) the payment of all ather sums, with interest, advarced
uncer paragraph 7 to protect the security of this Security Instrumen:, 2ad (c) the performance of Borrower's covenants amd
agreements under this Security Instrument and the Note. Gor this purpose, ) Borrower does hereby mortgage, grant and convey [
to Lender the following described property focated in COOK County, {ifinms:

LOT 70 IN GALLAGHERAND HENRY'S HERITAGE HILL, BEING A STaDIVISION OF PART OF THE SOUTHEAST ¢
QUARTER AND PART OF THE SOUTHWEST QUARTER OF SECTION 36, FOWNSHIP 38 NORTH, RANGE 11, EAST ¢
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS VEMMANENT TAX NO: 19-36-415-001 °

iy

&

which has the address of 2761 W, SEIPP STREET, CIHICAGO, [L. 60652 {"Property Address™);

HA [LLINOIS MORTGAGE
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In the event of lnss, Bortower shall give Lender immediate notice by mail. Lender may imake proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed tu make payment for such loss
directly 1o Lender, instead of o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd
by Lender, at its option, cither (a) to the reduction of the indebtedness under the Nuie and this Security instrument, fiest 1o
any delinquent amounts applied in the order in paragraph 3. and theti to peepayment of principal, or (b) 1o the restoraiivn
or 1epait of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due dite
of the monthly payments which are eeferred to in parageaph 2, o change the amount of such payments. Any cxcess msurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Securily Instrument shall be
paid to the entity legaily entitled thereto.

In the event of forcclosure of this Security Instrument or other transfer of titie 1o the Property that extinguishes the
indebtedness, all right, title and interest of Borrnwer in and to insurance policies in force shall pass to the purchaser.

§.  Occupanzy,Preservation, Maintenance and Protection of the Property; Borrawer'sLoan Application; Leuaseholds.
Rorrower shall occupy, establish, and usc the Property as Borrower's principa) residence within sixty days afler the execution
of this Security Inslevinent (or within sixty days of a later sale or teanslee of the Property) and shafl continue to vecupy the
Property as Borrower's nrincipal residence for at least one year after the date of vccupancy, unless Lender determines that
requirement wilcause urGue hardshia for Borrower, or unless sxtenuating circumstances exist which are beyond Horrower's
control. Borrower shall notify Lipdar of any extenuating circumstances, Borrower shall not commit wasie or desiroy, damage
or substantially change the Properiy ‘or allow the Praperty to deteriorate, reasonable wear and tear excepted. lender may
inspect the Property if the Property is vacant ot abandoned or the loan is in defauli. Lender may take reasonable action to
proeet and preseeve such vacant or abanconad Property. Dorrower shall also be w defaule if Borrower, during the Joan
application process, gave materially false o/ inaccueate information or staiements 1 Lender {or failed to provide Lender with
any material information) in connection with (he luan evidenced by the Note, including, but not limited 1o, representations
concerning Bogrower's occupancy of the Property 25 a principal residence. [f this Security Instrument is on 1 leasehold,
Borrower shail comply with the pruvisions of the leare. If Porrower acquires fee title w the Property, the leasehold and fee
title shall not he merged unless Lender agrees to the mziger in writing,

6. Condemnation: The proceeds of any award or claisi tor damages, direct or consequential, in connection with any
condemnation ar uther taking of any part nf the Property, orfor conveyance in place of condengation, are herchy assipned
and shali be paid to Lender to the exient of the full amount of the indsbtedness that remains unpaid under the Note and this
Security instrument. Lender shail apply such proceeds lo the reductior” of the indehtedness under the Note and this Security
lustrument, firstto any delinguent amounts applied in the order provided is saragraph 3, and then o prepayment of principal
Any appiication of the proceeds to the principal shali not exiend or postfon: she due daie of the monthly paymemts, which
are referred o in paragraph 2, or change the amount of such payments. Any excensproceeds over an amount required o pay
all outstanding indebtedness under the Note and this Security Instrument shall e paid to the entity legally entitled thereta,

7. Charpes to Borrower and Protection of Lender's Rights in the Property. Torrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower sbuil pay these obligations on time
ditectly 10 the entity which 15 owed the paymernt. If faifure 1o pay would adversely affect Lender’s tnterest in the Property, upon
Lender” s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

I Borrower fails to make these payments or the paymems required by paragraph 2, or {208 v perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that raz signiticanily alfect
Lender's rights in the Property (such as a praceeding in bankruptcy, for condemnation or to enforce laws £ regulations). then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
incluchng payment of taxes, hazard insurance and other items mertioned in paragraph 2.

Any anounis disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Secucity Instrument. These amounts shall bear interest from the date of dishursement ar the Note rate, and at the
aption of Lender shall be immediately due and payahie,

Borrower shail promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower. (3) agrees
in writing (0 the payment of the obligation szcured by the lien in a manner acceptable to Lender: (h) contests in good faith
the tien by, or defends against cnforcement of the tiew in, legal procecdings which in the Lender's opininn operate to preveat
the enforcement of the licn; or (¢) secures {rem the hokler of the lien an agreement satisfaciory o Lender subordinating the
lien to this Securaty Instrument. I Lender determines that any pant of the Propenty is subject to a lien which may atain
priority over this Security Instrument, Lender may give Bucrower a notice identifying the lien. Borrower shall satisfy the lien
or take ont or more of the actions sei forth above within 10 days of the giving of notice,
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13. Notices. Any notice 10 Borrower provided fot in this Security Insttument shall be givea by delivering it or by mailing
it by first class mail unless applicable faw requires use of another methad. The notice shall he directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
Lendec’s address stated herein or any addruess Lender designates by notice to Borrower. Any notice provided for in this Securily
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Inscrument shalt be governed by federal law and the faw of the
jurisdiction in which the Property is located In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect uther provisiens of this Security Instrument or the Note which can
he given effect without the conflicting pravision. To this end the provisions of this Security Ins(rumcnl and the Note are
declared to be severable.

IS, Borrowee'sCopy. Burrower shall he given ane conformed copy of the Note and of this Security Instrument.

16. Hazardras Substances. Borrower shall not cause or peewmit the presence, use, disposal, storage, or eclease of any
Hazardous Subsiances. on or in the Property. Botrower shall nol do, nor allew anyone clse to do, anything atfecting the
Preperty that is in violzticn of any Environmental Law. The preceding two sentences shall ot apply fo the presence, use, of
storage on the Property oramali quamities of Hazardous Substances that are gencrally recognized to he appropriate to nermal
residential uses and to miaiariance of the Properiy.

Borrower shall promptly-giveLender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ot nrivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actuai-xnawledge. If Borrawer Iearns, or is noiified by any governmental or regulatory authority, -
that any removal or ather remediation of #ay Hazardous Substances affecting the Property is necessaey, Barrower shall
promptly take ail necessary remedial actiois inzecordance with Enviconmental aw.

As used in this paragraph 16, “lazardous Substances™ are those substances defined s toxic or huzandous suhstances by
Foviconmemal Law and the following substances pisoline, kerosene, other flammable or toxie petrolewm products, toxic
pesticides and herbicides, volatile solvents, materials Contaicang asbestos ur (ormaldeiyde, and radioactive materials. As used
m this paragraph 16, "Environmenial Law® means federai iaws and laws of the jurisdiction where the Property is located that
relate to heahih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further-covenant and agree as follows;

17, Assignment of Rents. Borrower unconditionally assigns ana tcznsfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents fo collect the'ronfs and revenues and hereby dicects ach ienant
of the Property 1o pay the rents to Lender or [ender's agents, However, privzio Lender's notice to Borrawer of Borcower's
breach of any covenant or agreement in the Sccurity [nstrument, Barrower shzil coMect and receive all remts and revenues
of the Property as trustee for the henefit of Lender and Borrower. This assigniaent af rents constitutes an absolute
assignment and not an assignment for additinnal sccurity only,

If Lender gives notice of breach to Borrower: (a) alt rents received by Borrower sheli be held by Borrower as trustee
for benefis of Lender only, to be applied to the sums secured by the Security Instument; () Levder shall be entitled to collect
and recewve all of the rents of the Property: and (c) cach tenant of the Property shall pay all ron.s due and unpaid 10 Lender
or Lender's agent on Lender’s written demand o the tenam.

Borrower has not executed any prior assignment of the rents and has not and willnot perform any acct:at would prevent
Lender fram exercising it rights under this putagraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before of afier giving notice of
breach 10 Borrower. However., Lender or a judicially appointed receiver may do so at any time there is & bieach. Any
application of rents shall not cure or waive any default or invalidate any nther right or remedy of Lender. ‘This assignment
of rents of the Property shall terminate when the debt secured by the Secunity Instrument is paid in full

18.  Foreclosure Procedure. 7 Lender requires immediate payment in full under paragraph 9, Lender may forectose this
Secunity Instrument by judicial proceeding, and any nther remedies permiited by applicable law. Lender shall be entitled
callect all expenses ancureed in pursuing the remedies provided in this pacagraph 18, including, but not limited to, reasonable
attorneys’ fees and cosis of title evidence.

(fthe Lender's imerest in thic Security Instrument isheld by the Secretary aad the Secretary requires immediate payment”
n ful! under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Morigage
Foreclosure Act of 1994 ("Acc™y (12 U, $.C 3751 g seq.) by requesting 3 foreclosure commissioner designated under the Act
to commence foreclosure and to scll the Property as pravided in the Act. Nothing in the preceding sentence shall deprive
the Secretary of any rights atherwise available to a Lender under this paragraph |8 or applicable Jaw.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiry
Instrument without charge to Barrower  Buorrower shall pay any recordation cosis.

20. Waiver of Homestead. Borcower waives all cights of homestead exemption in the Property.
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