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State of Ylinnis MORTG AGE N

THIS MORTGAGF ("Securiry lasinimert™) is piven 60 ogTosgr 271h, 1998
The Mortgagor is | oRRAINE MENEWATHER, A €71%3TER
AND FRANZ D. GEIGER, A BAUM{LIR
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(“Borrower”}. This Secunty Instrument is given to CITY MORTGAGE, ''C

which is organized apd exisung under the laws of  rye STATE OF [NDIANA . and

whose address 15 1600 167t ST., SUIIE 18
CALUMET CITY, 1L 60409 ("Lender”y, Borrower owes Lend<r the principai sum of

ONE HUNORED TWENTY E1G4T THOUSAND AND NO/100 Dollars (U 8. $ 128,000,C5 ).
This debt is cvidenced by Borrower's noie dated the same date as tis Security Instrument ("Moiz™), which
provides for monthly payments, with the full debt, if not paid earlier, duc and payable on  sovewser 151, 2028

This Security Instrument secures to Lender: (a) the repayment of the deby evidenced by the
Note. with intercst, and alf renewals, extensions and modificalions of the Note; {b) the payment of all other sums, with
to protect the security of this Sccurity Instrument; and (¢) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose. Borrower does
hereby mortgage, gramt and convey (0 the Lender he following described property located in
cO0K County, MNinois:

LQT 238 IN J. F. MERRION’S COUNTRY CLUB MILLS UMIT NUMBER 8, A SUBDIVISION OF PART OF THE NORTH 1/2 OF THE
NORTHWEST 1/4 AND PART DF THE SOUTHWEST 1/4 OF SAID NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE
13, EAST OF THE THIRD PRIKCIPAL MERIDIAN, IN COOK COUNTY, [LLINDIS.

Parcel ID #: 38-34-107-937, 40LUME 35 :
which has the address of 732 W, 176Th PLACE COUNTRY CLUB HILLS  [Street. Ciy),
[Nlinois 60478 [Zip Code) ("Property Address”);

TOGETHER WITH all the inprovements now or hereafier erected on the property, and all easements,
appuricnances and fixtures now or hereater i patt of the property. All replacemems and additions shall alse be covered
by this Security Insirumeni. All of the foregeing is referred to in this Security Instrument as the "Property.”

BORRCWER COVENANTS that Borrower i lawfully seized of the estate hercby conveyed and bas the right o
morigage, grart and convey the Property and that the Proverty is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title'to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform cnvinua's for national use and non-uniform covenants with
limited variations by jurisdiction to constirute a uniform security insiaunsnt covering real property.

Barrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Barrower shall pay wien due the principat of, and interest
on, the debt evidenced by the Noie and late charges due under the Note. ‘

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall iri<lude in each monthly payment,
together with the principal and inferest as set forth in the Note and any lafe charges. a suri foi {4} taxes and special
assessments levied ar to he jevied against the Property, (b) leaschold payments or ground remis-ur b= Property, and (c) de!
premiums for insurance required under paragraph 4. [n any year in which the Lender must pay « riongage insurance .7
premium to the Secretary of Housing and Urban Development ("Secretary™, or in any year in which_such premium {_ )
would have been required if Lender still held the Security Instrumers, each monthiy paymenr shail also inciude either: (i} ()
a sum for the annual mortgage insurance premium to be paid by Lender 1o the Secretary, or (ii) a monthly charge instcad !~ 3
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount (o be &“.3‘
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow ltems” and ‘&b
the sums paid to Lender ace called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Ttems in an apgregate amount not to exceed the
maximum amouni that may be required for Borrower's escrow account under the Real Estare Sertlement Procedures Act
of 1974, 12 U.S.C. Section 260! er seq. and implementing regulations, 24 CFR Parr 3500, as they may be amended
from time w time ("RESPA"), except that the cushion or reserve permitted by RESPA for unatvicipated disbursemenis
or dishursements before the Borrower's payments are available in the account may not be based on amounts due for the
Morgage insurance premium,
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i1 the amounts held by Lender for Escrow fiems exceed the amouncs permitied 10 be held by RESPA . Lender shall
account 10 Borrower for the cxgess tunds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient w pay the Escrow [tems when due, Lender may notify the Borrower and requite Borrower to make up
the shortage as permitted by RESPA.

The Fecrow Funds are pledged as additional security for al! sums secured by this Szcurity Instrament. I Borrower
tenders tn Lender the {ul! pavment of all such sums, Barrower's account shall be credited with the balance remmning for
all installment iteens (a3, {d), and () ard any mortgage insurance premium installment that Lender has not become
obligated to pay 0 te Secretary, and Lender shall promptly refund any cxcess funds to Borrower, Immediateiy prior to
a foreclnsure sale of the Property or s acquisttion by Lender, Borrower's account shall be credited with any balance
remainang for all ins:al'ments for items (). (), and 10).

3. Applicetion of Pavments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to Gy mortgage nsurance prenuum 10 be paid by Lender 10 the Secreiary or 10 the monthly charge by the
Secrotary instead o7 the monthly mortgage insurance premium,

Second. W any lces, special assessments, leasehold payments or ground rents, and fize, flood and other Razard
insurance premiums, ar required,

Third, o imerest due‘ander the Note,

Fourth. te amoruzator: 0. the principal of the No'e: and

E:fth, 10 lare charges due und=ithe Note,

4. Fire, Floud and Other )=z d Insurance. Borcower shall insure alt improvements on the Property, whether
now in existence or subsequently erected, azainst any hazards, casvaltics. and contingeneies, including fire, for which
Lender requires insurance This insurance sh2i! he maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements.oathe Property, wheihier now in existence or subsequently crecied, against
loss by floods 10 the extent tequired by the Sceiewry. Al insurance shall be carried with conmpanies approved by Lender
The insurance policies and any rencwals shall be held by-Lender and shail include loss pavahle clauses in favor of, and
in a form acceptadle to, Lender.

In the event of loss, Borrower shall give Lender imried.ate notice by mail. Lender may make proof of loss if not
made promptiv by Borrower Each msurance company conceines is heredy authorized and direcied to make paymemt for
such loss dirccity (o Lender, instead of to Burrower and to LerdCr isintly, All or any part of the insurance proceeds may
be applied by Lender, at its option. either (a) 10 the reduction of the indebtedness under the Noie and this Security
lustrament, {irst to any debinquent amounts applicd in the order in paragrozic:3. and then o prepaymem of principal. or
() 10 the restoration or repair of the damaged Property. Any application of the sroceeds to the principal shatl not extend
o1 postpone the duc date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insutance proceeds over an amount required to pay all ous@arding indebiedness under the Note
and this Security Instrument shall be paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or otaer transfer of title to the Property that extinguishes the
indebtedness, ail right, titke and interest of Borrower in ant! 10 insurance policies in force shal’'pass 1o the purchaser

2, Occupancy, Preservation, Maintenance and Protection of the Property; Borrowie’s 1oan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residonee within sixey days
after the executivn of this Security Tustrument (or within sixty days of a later sale or {ransfer of the(Property) and shall
continue 1o occupy the Propenty as Borrower's principal residence for at least one year after the dae «f occupancy.
urless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating ¢ircumstances
exist which are beyond Borrower’s control Borrower shall notify Lender of any extenuating circumstances. Borrower
shal] not commut wasle ur destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonahle wear and tear excepted lender may inspect the Property if the Property is vacunt or abandoned ar the Joan is
in default. Lender may 1ake reasonable action to protect and preserve such vacant or ahandoned Froperty.
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Borrower shall also be in default if Borrower, during the loan application process, gave marerially false or inaccurate
information or statements to £ender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to. represeniations concerning Borrower's occupancy of the
Property as a principal cesidence. If this Securiry Instrument is on a leaschold. Borrower shall comply with the
provisions of the lease. If Barrower acquires fee title to the Property, the leasehold and fee ditle shall not be merged
uriess Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condeniation or other aking of any part of the Pruperty, or for conveyance in place of condemnation. are hereby
assigned and shal! be paid to Lender 10 the extent of the full amount of the indebtedness that remains unpatd under the
Note and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Secuniv Instrument, first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymenrs, vhich are referred to in paragraph 2, or change the amount of such payments, Any excess proceeds
over an amount regrired (o pay 2ll outstanding indebtedness under the Note and this Security Instrument shall be paid 1o
the emity legally entiies ¢ ereto,

7. Charges to Borcover and Protection of Lender's Rights in the Property. Borrower shall pay all
governmenial or municipal chrirgss, fines and impositions that are not included in paragraph 2. Borrower shal! pay these
obligations on time direcily to the<ntity which is owed the payment. If failure 1o pay would adversely affect Lender's
interest in the Property, upon Leader s request Borrower shall prompily fumish to Lender receipts evidencing these
payments.

If Borrower fails to make these paymer:ss or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this-Security Instrument, or there is a legal proceeding that may significantly
affect Lender's nghts in the Property (such as-a uroceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatevel is ps22ssary to protect the value of the Property and Lender's rights
in the Property. including payment of taxes, hazard insirance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under thus paragraph shall hecome an additional debt of Borrower and be
secured by this Security Insirument. These amounts shall hedr iirerest from the date of disbursement, at the Note rate,
and at the oprion of Lender, shall be immediately dus and payable.

Borrower shall promptly discharge any lien which has priority cver this Sccumy Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the ben in 2-uwnner acceptable o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal preceedings which in the Lender's opinion
aperate o prevent the enforcement of the lien: or (¢} secures from the holder o the lien an agreement satisfactory (o
Lender subordmating the licn to this Security Instrument. If Lender determines mx( any part of the Property is subject o
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifving the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within (0 aays of the giving of notice.

8. Fees. [ ender may collect fees and charges authorized hy ihe Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, i Pic case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument i(: _
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Secukity Instrument

prior to or on the due date of the next monthly payment, or

(iiy Borrower defaults by failing, for a period of thirty days, to perform any other obligations comrained in >

this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permirted hy applicable law (including Section 341(d) of
the Gam-5t. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)} and with the prior approval of
the Secretary, require immediate payment in ful) of al! sums secured by this Security Instrument if:

v il By F0-H.
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(1) A o5 part of the Property, or g benelicial interest in a trust owning all ot part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
{1y The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granice does so occupy the Property but his or her credit has not been approved in accordance
with the requiremerus o! the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to recuire immediate payment sn full. but
Lendur does not require such payments, Lender does not waive its righis with respect (o subsequent evenss,
{(d) Regulations of WUD Secretary. In muny circumstances tegulations issued by the Secretary will limu
Lender's rights, in the case of payment defauils, to require immediate pavment in full and foreclose of not pad
This Security Instrument docs not authorize acceleration or foreclosure if not permitied by regulations of the
Sesletary.
{&) Mozigape Not Insured, Bortower agrees that it this Security Instrument and the Note are nol determined 1o
be eligitle for snsurance under the Nationai Housing Act within 60 days from the date hercof, Lender may. at
its oplionrequire immediate payment in full of all sums secured by this Security [nstrument. A writicn
stasement of dny authorized agent of the Scoretary dated subsequent to 60 days from the date heceol, declming
1o insure this Scowanty Instrumeznt and the Note, shall be deemed conclusive proof of such aneligihility.
Nowwithsanding Wie/ foegomng, this option may not be exercised by Lender when the unavawlality of
insurance is solely due to/Lender’s failure to remit a morigage insurapce premium to the Secretary.

10. Reinstatement. Borrower hus o right 1o be reinstated if Lender has required immediate payment in full becouse
of Borrower's failure 1o pay an anount’ dus under the Mote or this Sccurity Insirument This right applies even after
foreclosure proceedings are instituted Vo roinstate the Secunity Instrument, Borrower shall tender in a lump sum all
amounts reguired to bring Borrower's avcount Current including. 10 the extent they are obligations of Borrower under
this Security Iastrument, Toreclnsure costs aig<zasomeble and customary attorneys’ fees amd expenses properly
assoclated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that # sccures shall remain 1 effect as if Lender had not required immediate payment in full. However,
Lender is not requwired to permit reinstatement if: 1) Leadec has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately prescding the comnencement of a current foreclosure
_procecding. (i) reinstatement will preclude forcciosure on difierzanprounds in the futire, or (k1) renstaiement will
adversely affect the priority of the lien created by this Security [nstrumin!

I1. Borrower Not Released; Forbearance By Lender Not @ Waver, Exiension of the time of paymem or
medificaiion of amortization of the sums secured by this Security I[nstrument/granted by Lender w any successor in
inierest of Borrower shall not operate (o release the liability of the original Borrow:r or Borrower’s successor in interest.
Lender shall not be required io commerice procecdings againsl any successor i inserest or refuse 10 extend time for
payment of otharwise modify amortization of the sums secured by this Security Inctrument by reason of any demand
made by the onginal Borrower or Borrower's successors in intercst. Any forbearance Ly Lender in exercising any right
or remedy shall not be a waiver nf or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covepums and agreements of
this Secunity Instrument shall bind and benefit the successors and assigns of Lender and Borrowss, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joim and several. Any Borrower who
co-signs this Sccurity [nstrument but does not axecute the Note: (a) 5 co-signing this Security Insirument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not persorally obligated ‘o pay the sums secured by this Security Instrument; and (c) agrees that Lerder and any other
Borrower may agize 10 extend, modifv, forhear or make any accommodations with regacd o the terms of this Sccunity
[nstrument or the Note without that Bostower's consent

D

A}

-~
)

4
F

—
Lo
L

R LA
Zinr b

S

EDRIL) .m-s..ﬂc e ? P )@




UNOFFICIAL COPY

13. Notices. Any notice 0 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice (o Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address stated herzin or any address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given 1o Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be gaverned by Federal law and the law of the
jurisdiction in whick the Property s located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstrument and
the Note are ueclared 10 be severable.

15. Borrover's Copy. Borrower shall be given one conformed copy of the Note and of this Securiry Instrument.

16, HazarZous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, ot release of
any Hazardous Supranses on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in vialation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or sturage on the Peorerry of small quantities of Hazardous Substances that are generally recogmized (o be
appropriate o normal residential-uses and to maintenance of the Property,

Borrower shall promptly givs-L.ender written notice of any investigation. claim, demand. lawsuit or other action by
any governmental or regulatory cgeicy or private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower Yas acrual knowledge. [f Borrower learns, or is notified by any governmental or
regulatory authority, that any remaval ar other remediarion of any Hazardous Substances affecting the Property is

necessary. Borrower shall promptly take all nvCrzsary remedial actions in accordance with Environmenta! Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
subs:ances by Environmenial Law and the followirg subctances: gasoline, kerosene, other flammable’ or toxic petrolenm
products, [oxic pesticides and herbicides, volatle 'solvems, maierials containing asbesios or formaldchyde, and
radioactive matcrials. As used in this paragraph 16, “Ervironmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to healtn /saf2ty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as foilows:

17. Assignment of Rents. Borrower unconditiorally assigns-zud tranefers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect (he repts and revenucs and hercby directs each
tenant of the Property to pay the rents 1o Lender of Lender's agents. Howevir prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Berriver shall coliect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, Tius atsignment of rents constiruies an
absolute assignment amd not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all remts received by Borrower shui e held by Borrower as
trustee for benefit of Lender only, to be applied 10 the sums secured by the Security fnsirumeri; (b) Lender shall be
entitled to collect and receive all of the rents of the Property: and (c) each tenant of the Propeity suail pay all rents due
and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform tay act that would
prevem Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or mamtain the Property before or after giving notice of
breach 1o Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rems of the Property shail rerminate when the debt secured by the Security Instrument is paid in tull.
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I8. Foreclosure Procedure. If Lender requires immedinte payment in full under paragraph 9, Lender may
foreciose this Security Instrument by judicial procceding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided In this paragraph 18, including, but not limited to, reasonable attorncys® fees
und costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Sccretary and the Secrefary requires
immediate payment in full under Puragraph 9, the Secretary may invoke the nonjudiciu) power of sale provided
in the Single Family Mortgage Fureclosure Act of 1994 ("Act”) (12 1.S.C, 3751 er seq) by requesting o
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing In the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Puragraph 18 or applicable law.

19. Releas=, Upon payment of all sums secured by this Sccurity Instrumem, Lender shal release this Security
Instrument withaulcharge to Borcower. Bortower shail pay any recordation costs.

20. Waiver of Himwstead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security instrument. [f one or more niders are executed by Botrower and recorded together
with this Security Instrument. the_covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of thys Sceurity Instrument as if the rider(s) were a part of this Security
Instrument [Check applicable hox(es)).

Condominium Rider by Growing Equity Rider C.J other [specify]
[:l Planned Unit Development Rider L.r Graduated Payment Rider ADJUSTABLE RATE RIOEY

r
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BY SIGNING BELOW, Borrower accepts and agrees to the terns contained in this Security Instrumen! and in any
rider(s) executed by Borrower and recorded with it
Witmesses:

M&&hﬁ&iﬁ&__ (Seal)

LORRAINE MENEWEATHER -Borrower

%‘/m . &&{NL/ (Seal)

7
FRANZ D. EéIGER -Borrower

(Seah) (Seal)

-Borrower -Borrower

(Seal (Seal)

-Borrower -Borrower

Z_(S#al) (Seal)

-Brower -Borrower

STATE OF ILLINOIS, £OOK County ss:

I THE UNDERSI3NED » @ Notav 2ilic in and for said county and state do hereby certify
thal  LORRAINE MENEWATHER, A SPINSTER AND FRANZ D. GEIGER, A B4ClciOR

, personally known to me to be the cume persons) whose namefs)
subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowled ed it HE/SHE/THEY
signed and delivered the said instrument as Hissuer/sTHeIr  free and voluntary act, for the uses smd purposes therein
set forth.

Given under my haud and official scal, this 271y ) day of CCTOBER , 1998

2000800800000 800, Notary Public
....’.::J.I:F.ICML SEAL” s
VICTORIA McCABE .

$ NOTARY PUBLIC, STATE OF ILLINCIS $

H *
: mussion Expires Nov. 12, 2000 §
:0’:,15220...0..&.00..00.00.’0

My Commission Expires:




