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T

MORTGAGE

THIS MORTGAGE ("Sccunty Instrurent”sos gaven on Octoher 27, 1998 . The mocigagor is
DEREESE L. PARRAM , AN UNLARRIED WOMAN . AS SOLE AND SEPABATE PIIDPEHTV‘;

5
D
he, b

03
NEW CENTURY MORTGAGE CORPORATION, A CALIFORMI. CORPORATION y o
which 1s organized and cxisting under the laws of  CALTFORNIA , and whose
addressis 18400 VON KARMAN, SUITE 1000

IRVINE CA 92512 ("aznder”). Borrower owes Lender the principal sum of
Forty-Nins Thousand and Np/100 ecsccccccncencnacccracincicnccnonncnsessncmacncaaas

Follars (US. § 49,000.00 )
This deht is evidenced by Borrower's nole daled the samc date as this Sceurnity Instuiient 1“Note™), which provides for monthly
payments, with the full debt, if not pad earlier, due and payable on Nova=bar 1, 2028 . This Security
fnstrument sceures to Lender; () the repayment of the debu evidenced by the Note, with intercst, and all renewals, extensions and
modifications of the Note; (by the payment of alt other sums, with interest, advanced ynder fraragrzph 7 to protect the security of
dns Securnty Insruments and f¢) tie performance of Borrower's covenants and agreements under this Seeunty Instrument and the
Nie, For this purpose, Borrower does herchy mortgage, grant and convey to Lender the following desciioed property located i

CoaK County, tinois:

S ISUBOLO Ut

{"Boreower™). This Security Instrument is given (o

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

INTERCOUNTY TITLE

A.P.N. 25-08 115-004

0/

which has the address of 9815 SOUTH THADOP , CHICAGO |Street, Cityl,
Minois AABZD 60643 T IZp Code] ("Property Address™);

ILLINOIS - Singlg Pty - FNMA/FHLMC UNIFORM
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paymerts may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiuins required tn maintain morigage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wniten agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may mike reasonable entries upon and inspections of the Property. Lender shall give
Borrower nouce at the ume of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy assigned and
shall be paid to Lender.

In the event of a wial wking of the Propenty, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any cxeess paid to Borrower. [n the event of a partial taking of the Property in which the fair market
vahte of the Property immedialcly before the taking is equal to or greater than te amount of the sums secured by this Security
Instrument immediately before the aking, unless Borrower and Lender otherwise agree tn writing, the sums sccured by this
Security Lnstrument ziaall be reduced by the amount of the proceeds muluplied by the following fraction: (a) the total amount of
the sums secured imnwediately before the aking, divided by {b) the fair market value of the Property immediately before the
taking. Any balance stial' ov pad 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwis aitree in wnling or unless applicable law otherwise provides, the proceeds shall be applicd 10 the
sums secured by this Sceurity Instzamont whether ot not the sums arc then du.

It the Property is abandoned by Bosvower, of if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or seide a chaim for damages, Borrewer fails 1o respond w Lender within 30 days after the dale the notice is given, Lender
18 authorized Lo collect and apply the proceats, at its option, cither w restorabion or repair of the Property or (0 the sums secured
by this Securily [nstrument, whether or not then Zuc.

Unless Lender and Borrower otherwise agree.in sriting, any application of proceeds to principal shall not extend or pastpone
the due date of the monthly payments referred 10 in paragzzaphs 1 and 2 or change the amount of such payments,

11. Borruwer Not Released; Forbearance Ry Lenzir Nut a Waiser. Exicnsion of the time for payment or modification
of amortization of the sums secured by this Security Instrumentgranted by Lender w any successor in interest of Borrower shall
not operate 10 release the Habihity of the original Borrawer or Boatvower s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (0 extend ume for payment or otherwise modify amortization of
the sums secured by this Sccunty Instrumera by reason of any demaad inade by the oniginal Borrower or Bommower's successors
i interest. Any forbearance by Lender in excreising any right or remedy sha® not be a waiver of or preclude the exercise of any
nght or remedy.

12. Successors and Assigns Bound; Joint and Severat Liability; Co-signers:The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender apd Borrower, subject to the provisions of
pasagraph 17. Borrower's covenams and agreements shall be joint and scveral. ‘Any) Rorrower who co-signs this Security
Instrument but docs nat execute the Note: (a) is co-signing this Sccunity Instrument osly. <0 morigage, grant and convey that
Borrower’s interest in the Property under the werms of this Security Instrument; (b) is nol persanally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without tHat Birrower’s consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject 1o a law which sclemmaimum loan charges,
and that law s finally interpreted so that the interest or other loan charges collected or o be collected in Conpzction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduse e charge to the
permiticd kot and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment w0
Borrower. If a refund reduces principal, the reduction will be weated as a partial prepayment without any prepayment chdﬂ,c
under the Note,

14. Notices.  Any nouce to Borrower provided for in this Security Instrument shid] be given by delivering it or by mailing it .

by first class mail untess applicable law requires use of another method. The notice shall be directed 1o the Property Address or . €

any other addtess Barrgwer designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's
address suated herein or any other address Lender designates by notice W Borrower. Any notice provided for in this Security-
Instument shall be deemed to have been given w Borrgwer or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
junsdicuon in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
confhicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicung provision. To tus end the provisions of tis Security Instrument and the Note are declared 10

he severable,
Initiats: /
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16. Borrower's Copy.  Borrower shatl be gaven one contornied copy of the Note and of this Security Instrument.

17. Traasfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is
~oM or wansferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien conseny. Lender may, at its opuon, reguire immediale payment in full of all sums sccured by this Sccurity
Instrument. However, tis option shall not be caercised by Lender if excrcise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exercises this opton, Lender shall give Borrower notice of aceelerauon. The notce shall provide a penod of not less
than 30 days from the Jaie the notice is delivered or mailed within which Borrower must pay all sums secured by this Securnty
instument. I{ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Secunty Instrument without further nouce or demand on Borrower,

18. Borrower's Right to Reinstate. 1 Borrower mieets cenin conditions, Borrower shall have the right o have
enforcement of this Secunty Instrument discontinued at any time prior (o the carlicr of: (a) 5 days (or such other perind as
apphicable law may specity for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; of (b) entry of a judgment enforcing tis Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which thes woald be due under this Security Instument and the Note as if no acceleration had oceurred; (b) cures any
default of any utherCorenants or agreements; i¢) pays all expenses incurred in enforcing this Security Instrument, including. but
not timited to, reasonants puameys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Leéndee’s rights in the Property and Borrower's obligaton to pay the: sums secured by this Security
Instrument shall continue unchzaged. Upon reinstaement by Borrower, this Sccurity Instrument and the obligatiuns secured
hereby shall remain fully effecuve a. if ne weeeleration had occurred. However, this right to reinstate shall not apply in the case of
accelerauon under paragraph 17, ' ,

19. Sale of Note: Change of Loan Se¢vicer.  The Note or a partial intercst in the Nete (logether with this Security
Instrument) may be sold one or mare bmes witiout pror notice t Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthiy yayments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelaied 10 & sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with raragraph 14 above and applicahle law. The notice will state the name and
address of te new Loan Servicer and the address to waich_payments should be made. The notice will also contan any other
information requited by applicable law.

20. Hazardous Substances. Borrower shall not cause or purmil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property Borrower shali not ae. nor allow anyone clse 0 do, anything affecting the Property
that is in violation of any Environmentl Law. The preceding two senscnoes shall not apply 1o the presence, use, of storage on the
Property of small quantties of Hazardous Substances that are generaliy rezognized to be appropriate to normal residential uses
and ¢ maintenance of the Property.

Borrowér shall promptly grve Lender written notce of any investigation, clauwm, demand, lawsuit or other action by any
governental o regulatory agency or privale panty involving the Property and any Mawrdous Substance or Envitonmental Law
of which Borrower has actual knowledge. If Borrower icamns, or is notified by any gavesmental or regulatory authority, that any
temoval or other remediaton of any Hazardous Substance affecting the Propenty is necéssary, Borrower shall promplly take all
nesessary remedeal acupns in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substinces™ are those substances defined as toric or hazardous substances by
Favironmental Law and the following substances: gasoline, kernsene, other flammable or twxis’ séroleum products, toxic
pesticades and herbicides, volatle sotvents, materals containing ashestos or formaldehyde, and radicasave materinls. As used in
this puragraph 20, "Environmental Law" means federal Taws and faws of the junsdiction where the Propery ‘is Jocated that relalc
1o healih, saltty or covironmental protection,

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows: .

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of ~
any covensant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless, -
applicable taw provides utherwise). The notice shall specify: (a) the default: (b) the action required to cure the default; (¢)...)
a date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (df~""
that failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums secured.
hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform>=
Borrower uf the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 1o acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shull be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph 21, incloding, but not
limited to, reasonible attorneys’ fees and costs of title evidence.

tnialg:
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. 0000190516
ADJUSTABLE RATE RIDER
(LTBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Capy)
¢ YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 27th day of October
1998 and 15 incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Tnm
or Security Deed (e “Security Instrument™) of the same date given by the undersigned (the “Borrower”) (o secure

Borrower's Adjustable Rate Now (the "Noie") 1o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

{the “Lender™ of the same date and covering the propeny described mn the Sccuritysinstrument and located at:
9815 S0UTH THROOP , CHICAGD, JLLINDIS 64620 60643

Propeny Address)

THE NOTE CMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BUOPAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU’, RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. b sddition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further chveaitt and agree as follows.

A, INTEREST RATE AND MONTHLY PAYMeNT CHANGES
The Note provides for an iniial interest rate of ) 10.9300 %. The Noic provides for
changes in the interest rate and the monthiy payments, as 1ollnws:

4. INTEREST RATE AND MONTHLY PAYMENT CHAWGES

(A) Change Dates

The interest rate | will pay may change on the first day of Novambar , 2000 , nd on that day
every 6th  month therealier. Each date on which my interest rate could shange is called a "Change Date.”

{B) The Index

Beginning with the first Change Dale, my interest rate will be based on o7 lindex. The “Index” is the average
of nterhank otlered raws for 6 month U.S. dollar-denominated deposits in the Loindon market (“LIBOR”), as
published 1n The Wall Street fournal,  The most recent Index figure available as o1 w-isst business day of the
month immediately preceding the month in which the Change Date occurs is called the "CurrentIndex.”

It the Index is no jonger avilable, the Note Holder will chaose a new index that is based upon comparable
infermation. The Note Hokler will give me nolice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Neste Holder will calculate my new interest rate by adding $ix and

Three-Fourths percentage poini(s) ( 6.7500 ) tn the Current Index.

The Note Hoider will then round the resull of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject 1o the limits stated m Section 4(D) below, this rounded amount will be my new interest raic until
the next Change Date.

s
)

»
-
St

- nf . ;..'\‘-',
QIS S RTE

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL] - Single Family - FNMA Unltorm Instrument
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Loan Number 0000190516

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 27th day of October 1998
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider”) of the same date given by the
undersigne (the “Borrower'') to secure repayment of Bortower’s Note (o

NEW CE«VU.Y MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

1

{the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:

9815 SOUTH THROOP . CHICAGO,ILLINOIS 40640 60643‘&"(

{Prapty Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securiiy Tnstrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-tie Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as (ollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date »'ii not be greater
than 12.4500 % or lessthan 10,9500 %. Thereafter, my intcvrost rate will
never be increased or decreased on any single Change Date by more tha:. One and
One-Half percentage point(s) ( 1.500 %) from the rate of intorest |
have been paying for the preceeding 6 months. My interest rate vl never
be greater than 17.9500 % or less than 10.9500 %.

BY SIGNING BELOW,
contained in this Adjus

DEREESE.{. PARRAM

New Century Mortgage ramnIg s 01T
RE 102 (OKZ294)
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060 - Legal Addendum

: LOT 18 [EXCEPT THE NORTE 1C FEET 'THEREOF) AND THE NORTH 15

FEET OF LOY 17 IN PLOTKE AND CROSBY'S RESUBDIVISION OF BLOCK
11 TN HILLARD AND LOBBINS’ RESUBDIVISION OF THAT PART OF
BLOCKS 1 AND 2 OF THEIR FIRST ADDITION TO WASHINGTON
HEISHTS, LYING NORTH OF THE RIGHT OF WAY OF THE WASEINGTON
AETISHTS BRANCH RAILRCAD, BEING THE PART OF THE EAST 1/2 OF
TrAE NORTHWEST 1/4 OF SECTION &, TOWNSHIP 17 NCRTH, RANGE

14, FAST OF THE THIRLC PRINCIPAL MERIDIAN, LYING NORTH OF
SAID RAILROAD, IN COCK COUNTY, ILLINDIS.

: 2813 85 THROOP
CHICAGO, TL 49820 60643 XXF

23-08-126-004-0000
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