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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .......... Qcteober,23,.1998........ and the
parties, their addresses and tax j<entification numbers, if required, are as follows:
MORTGAGOR: JOSE L. (PxCIA MARTA DEL, SOCCRRO GARCIA
3610 W. 69TH(ST. IN JOINT TENANCY
CHICAGO, IL 60629 3610 W. 69TH ST.

CHICAGO, IL 60625

LENDER: BAXTER CREDIT UNION
Organized and existing undér the laws of the state of Illinois
1425 IAKE COOK RD
DEERFIELD, IL 60015

2, CONVEYANCE. For good and valuable consideration, the receipt nd sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance unfer this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants t0 Lender the following deserited property:
10T 44 IN BLOCK 4 1IN HEDDING COLLEGE SURDIVISION OF 1 EAST 1/2 OF THE NORTH EAST
1/4 OF THE SOUTH WEST 1/4 OF SECTICN 23, TOWNSHIP 38 NORTH.~RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COCK COUNTY, ILLINOIS

10, 25D SEU |

The property is located in COOK . ... AL veeereeerneerereenesds Aol e nre e
{County)
L3600 WL 80TH ST RO CHICARD ..o , Nlinois ©..€0623...........
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

NOTE BEARING

BOX 333-¢1
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to

11.

12,

13.

Lender as additizaab security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written orverbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificaticns ‘or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all
referred to as "Rents”). Mourtgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may collee.. receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignmen: is immediately effective after default between the parties to this Security Instrument
and effective as to third parties on the recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Martgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property withove the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notitizs iertgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Morigagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in trvst for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Morigagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELO”MENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties-urider the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Deot fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or 2ny other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by J.ender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the prosgect of any payment or
the value of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure. - ‘

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

{page 3 of &)

©1994 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form RE-MTG-IL 11/20/95




UNOFFICIAL COPYe»#*

S6/02/11 -DLN-3H Lo {LPEZ-ZBE-008-1) N 'PIOD Ig "IU| "SWEISAS Sigueg bEELEG *
19 40 v abed) ;

- “JUSWNIISU] (IUN0ag
SIf Jo suuay oy 03 Jurproase Auadord ayy wr syydu s Japus 109301d 0] 3TeI3400 UIRIqO ‘uondo S JApuIY e ‘Aew Iopua
*3A0QE PaqLIISIp 3FeI2A00 Y UTBIUIEW ©1 S{ie} 105eFUO JT "PIOYUIM K]qeUoseaIun aq 10U [[eys Yorys ‘[eAoidde s 1apuay
03 109fqns JoFeBuo £q UdSOYD 3¢ [TRYs JourInsul sy} Surpraord 1arired SoueInSUL Sy ‘saxnbar Iapu jey spouad i 1o}
PUE SJUNOWE U1 Uf PIUTITRU 3 [[BYS IURINSUT SIY], *UoHRIO] pue 2dA) s)t 01 anp Auadosd ay yim parerosse A[qeuosear
SYSH pUB SPIEZRY oo pue Jay) ‘poop ‘dry £q ssof IsureSe pamsur Auadorg dooy [reys 1oSeSHOW HONVHASNI LI

“JUWRIOP UIT[ 1310
10 JU2W32IFe A1IN0SS ‘I8N JO pasp ‘aFediiow Joird Aue Jo swiel 34y 03 1A{gNS ST Spaacoad Jo JULUIUSISSE S, "JUSWIST]
£11mdog sigy w papiaoid se porjdde aq m pue sluswAed parapisuod aq (feys spaacoxd yong ‘Auadolg ay jo 1red Afue
10 §[B JO Surye) 19110 X0 UOTEULLAPUOD € (1A PIIIIUNOI SFLLIEP 10§ UIELD 10 PIRME AUR J0 $p3asold atj) Iapusy 0) suJisse
I0FeFUOW "SWIR[S 65001 PAQLIOSAP SA0QE Y} JO AUe Ut dureu s 105eF)I0 UT SUIAIONT 0] JAPUAT SHZLIOYINE JOFETHOW
'SUERUI 1o Aue 107 ‘Ureuop JueUTLS ‘moneuwspuod ySnoryy Ausdord aql Jo [ 1o Aue axer 1o aseyomd o) sapTua
atqnd Jo aeand £q ‘U0ige poUsIEaIR 10 gurpuad Aue jo sonou 1dwoid 1opua amf [ 1088810 NOLLYNINAANOD ‘91

"ME7] [IUSWIUOIIAUY AUR JO UOLR[OTA Y] JO 30UBISQNS SNOPILZEY
fue Jo asesppl pausteary 1o 38E3[71 a1 01 Sunepdr Fuipssoord 1o ‘uitepd ‘uoneSnsaAur pauseany Jo Fwpuad
Aue s1 21011 9431[3q 0) uoseal seyf 10§rSioly Se U0OS Se SUDLM UL JopU} AJuou A[ayerpauur reys 108e8uop "q

"MET [RIUALIUOIIATY AUE UilM 70USDIONIR U1 UOTIOR [RTPAtIAI ATessaoal [[e axes [[eys J09eFoN ‘JuaAd
ue yons uI ‘Auadord a1 SUIIAOUCD MET [RIUMITIATIAUY AUR JO UONE[OIA & ST 2121 JO Auadoiqd a1 moqe Jo Jspun
‘U 5100 JDULISQNG SNOPIEZEY € JO ASLI[2T PAUALIY 10 3sea[al & JI 19pua] AJuou Aprerpawu Jreys ofeduop -0

"MET] Ejusumiox Aug sqestidde Aue i asweridwod (oY Ul UIBWSI [[eYS pue
‘a1e ‘U9aQ dARY JUEU 1343 pur JoFeB)o ‘Iapua 01 Surjum ur pafpajmom|oe pue pasolasip Ajsnoiaaxd se 1daoxg ‘g

“Ku1ado1g sys jo soueuAUIEW Pire 38N [euLiou dy 10rderdordde aq 01 paziuSosar Affessusd are jer
saouRISQNS SnoprezeH Jo santjuenb frews 01 A1dde 10u saop wondsas sty “Aiadoid AU UT IO UO Pasea[al 10 PAIOIS
‘PANBIO] 3q []1M 10 ST IDUBISGNS STOPIEZRH OU “1puz] 01 SunLIm U paSpamomyde pue pasopasip Ajsnoraaid se 1deoxyg 'y

Jep.caaide pue syueiem ‘sjuasardar Jofefiop

" [BJUSUIUCIIAUY AUE 13pun ,30ueisqns pajemgaz, 1o |, ‘9ondeisqus snopIezey, , ‘91Sem SNOpIezZey,
« SS0UBISQNS J1X0), , ‘[BLIGTEW SRODIRZRI], SE PIULSP SIOUBISQNS AUB ‘UOTIBINUI JNOEIA “S3pnoul WL Y], “JUSRIUOITALD
10 amejam ‘K13Jes ‘Heay orjqnd sui o) snosefuep Aenuolod 10 SNO1ZUED SOURISGTS AT JOPUSI YDA SINSLIIBIEYD
SBY [OMA,; JURUIILINOD 10 jueinjod ‘9ISem ‘[BLIJEUI SUODIEZEY 10 JATIJEOIPE] OIX0) AUR SiEall 9JURISQNS SNOPIEZRL]
(7) pue '0uBISQNS SNOPIEZEY B 10 JUSUIUOIIAT ‘Are][am ‘Alajes ey o1jqnd Aty Suwiaouoo s1aya] sanaidiapu Io suorurdo
[e15uad ASUIONE ‘SIOPIO 1IN0O ‘SIOUBUIPIO ‘suoiernor ‘sme] [e00] Puk alels ‘[B13paj JOio [[B pun 4038 19 1096 'D'S' N
Ty ‘VID9AD) ®y Liiger] pue vonesuadwo]) ‘asuodsay [2IUSWIUONAUY SAISUSYAIAIIO) 3t} ‘ONPLUTT INOYIM *STRSUL
ME] [ENIDWIUONIATY (1) ‘UOTSS SIG Ul pasn SV ‘SHONVISANS SNOTAVZVH ANV SMVT TVINTWNOHIANT ‘ST

"Pasea[al [13Un 193)J2 Ul UTBLII [BYS JUWnSU] £11Inoag SIy], *sasuadya

[eda] JOI0 pue ‘s1509 UN0J ‘s33) ,SAIUIONE ‘03 PAIUI] JOU SI INq ‘pNour ABUI JUNOWRE STYL ‘JUAUNNSH] AILNOSS S 1apun

' SAIpawIal pue SIS §,19pua Funonoad Jo Furaroud ‘Bupoayiod Ul Lfapua| Aq parmout sasuadxa pue 109 (¢ Aed o) saa1de
105e51I0 1G9 PAINDAG I JO Suue) oY) W paplaold se 19933 Uy Sjex 1sa1aymt 3seySry o Je [y wr pred uun juoufed

311 JO J9ep A1 WOI 1S9IANUT IBaQ 1M sasuadxa asat, “Isalajut &umaas s Japua] pue Auadolg s 3unaa101d ISIMIAI0

10 Surazssard ‘Bunoadsuy ‘Suumsur 10] 1apua] Aq paLndut junoure Kue puewap uo Aed osfe im 1ofeSuop uswInISY]

ANIN93g Sy} Ul JuBUAA00 AU Saysealq 108efuopy J1 sesuadxs §,13pua Jo (e Aed o) ssarde 1oSeSiop ‘mel Aq panqryord

uaym 1d20xg "SLSOD NOLLOATIOD ‘SAAA SAIANUOLLY ‘SINVNIAOD NO SAINVAAY (SASNAIXH b1

‘urege suaddey 1o sanunuoo n
J1 J[MEJOP © JUIAD ) JIPISUOD 1318] 01 YT §, IOPUIT SATEM 10U SIOD IopUF] I[neyap s J0TeSuoy uo Apswar Aue Fuisiaiaxs
10u &g "Jnepep Sunsixa Kue jo a1nd Aaydwod axmbai o 1SN §,19pUST JO IIAEM € JIMISUCD JOU [feYS Pafy are sSurpaasoid
2INSO[OAI0) 191J8 IO PAIRIAAZIE S JO NP SI 0UEeq Y IaYe 14aq paInoas 2yl uo Juowked penged 1o jusurfed




o | UNOFFICIAL COP Y:8984550

All insurance policies and renewals shail be acceptable to Lender and shall include a standard "mortgage clause" and,
where applicable, "loss payee clau§g.'.' -Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of pai'dppremiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the

acquisition.

18. ESCROW FOR TAXES AND INSURANCE, If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for faxes and insurance in escrow.

19. FINANCIAL REPORTS AND #DDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informatior. Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certification( that-Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrumeiit an<-ender’s licn status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; C)-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. 1f Martgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor’s.interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive'apy rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the otligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Leudic and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instrvment or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Morngagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instiument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, 2 “uv agreement related t0
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accoiding. to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument.” Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
1o the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights

relating to the Property.

fpage 5 of 6]
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