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ATTN: LOAN Closing Department

0120080273

COOK COUNTY

R EG O R D ER Kathy Giarra ta’g{l’is instrument was prepared by:

j ESSE \NH H-E 3433, W, BELMONT AVE. CHICAGO, IL . 60641
or MULTIFAMILY MORTGAGE,
BRlDGE\”EW OH:“ “*~ ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

THIS MORTGAGE (herrin"Instrument™) is made this . thirtieth  dayof.............Q08kobexr ........... ,

_ Stanislaw Iwan and Malgorzata Iwan hisg wife
19...98., Detween the MoOm SagOr GrantOr, S, i cateeanregogegesreyenranescsrsesasesnsansnrasasrrnsmsnesransessos verprzoss
98 3833 W-olnavh Srreet Alsip I1iincis

whose address is ........ R, > 7 S OO ,
FIDELITY FEDERAL SAVINGS BANK

5455 W. BELMONT AVE. CHICAGO, IL 60641 (herein "Lender"),

..................................................................................................................

WHEREAS, Borrower is indebted to Lender in the piinciral sum of .............. Creerriere b teenererrneraaraenaas
ONE_HUNDRED EIGHTY NINE THOUSAND SEVEN HUNLRED FIFTY & 00/B8fars, which indebtedness is

......................................... Do e e R e e S e P e i E R A

N ¥ “‘9 H w " - H
evidenced by Borrower’s note dated rrennen OCEORET IDSARIE . (herein "Note"), providing for

monthly installments of principal and interest, with the balance ot ‘he indebtedness, if not sooner paid, due and
payable on .Novembez 1, 2023

---------------------------------

TO SECURE TO LENDER (a) the repayment of the indebtedness evidenzed by the Note, with interest thereon, and
all renewals, extensions and modifications thereof; (b) the repayment of any ‘utvre advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herein "Future /dances"); (¢} the performance of
the covenants and agreements of Borrower contained in a Construction Loan Agrecment between Lender and
Borrower dated N/A ................ s 19,0 , if any, as provided in paragrapiv 25 hzreof; (d) the payment
of all other sums, with interest thereon, advanced in acvordance herewith to protect the security af this Instrument;
and (e) the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby
mortgage, grant, convey and assign to Lender the following described propiry ) located in

e 00K CoUREY e , State of Illinois:

LOT 6 IN KETELAAR'S MULTIPLE DEVELOPMENT NO. 2, BEING A SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

g4l
TICORTITLE

Permanent Tax Index No: 24263000600000 %

Property Addreas: 3832 W. 124th Street Algip I)linois 60658
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TOGETHER with all buiitlings, improvements, and tenements now or hereafter erccted on the property, and all heretefore or hereafter vacated alleys
and streets abutting the property, c c ie md i d profits, water, water rights, and
water stock appurtengnt to the proj u @g J A#_bml ‘m E?g materials, appliances and goods of
every nature whatsoever now or heréafier located in, or on, or used, or mten ed to be used in connection with the property, including, but not limited to,
those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light; and all elevators, and related machinery and

equipment, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges,
stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, mirrors,

cabinets, panelling, rugs, attached floor coverings, furniture, pictures, antennas, trees and plants, and .....cooovviiviiiiiiirmrerrreresrsrnrrrras

S P v s =euvy all of which, including replacements and additions thereto, shall be deemed
to be and remain a part of the real propetty covered by this Instrument; and all of the foregoing, together with said property (or the leasehold estate in the
event this Instrument is on a leasehold) are herein referred to as the "Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mertgage, grant, convey and assign the Property
(and, if this Instrument is on a leasehold, that the ground lease is in full force and effect without modification except as noted above and without default
on the part of either lessor or lessee thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property agatnst all claims and demands, subject to any easements and restrictions listed in a schedule of exceptlo W r\?}ltﬂ!? insurance poh & 1
insuring Lender’s interest in the Property. § 1 Page <

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PAIN/CIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the indebtedness evidenced
by the Note, any prepaymriii and late charges provided in the Note and all other sums secured by this Instrument.

2. FUNDS FOR TAXES, IN®UTANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly inzullr.ents of principal or interest are payable under the Note (or on another day designated in writing by Lender), until the
Note is paid in full, a sum (herein "<unJs") equal to one-twelfth of (a) the yearly water and sewer rates and taxes and assessments which may be levied on
the Property, (b) the yearly ground ren's, if (ny, (c) the yearly premium installments for fire and other hazard insurance, rent loss insurance and such other
insurance covering the Property as Lende: 1y av require pursuant fo paragraph 5 hereof, (d) the yearly premivm installments for mortgage insurance, if any,
and (e} if this Instrument is on a leaseholg, the yerrly fixed rents, if any, under the ground lease, all as reasonably estimated initially and from time to time
by Lender on the basis of assessments and bills'ans r>.:onable estimates thereof. Any waiver by Lender of a requirement that Borrower pay such Funds
may be revoked by Lender, in Lender’s sole discreton, at any time upon notice in writing to Borrower. Lender may require Botrower to pay to Lender,
in advance, such other Funds for other taxes, charges, p/emiuins, assessinents and impositions in connection with Borrower or the Property which Lender
shall reasonably deem necessary to protect Lender’s interesis ficizin "Other Impositions™). Unless otherwise provided by applicable law, Lender may require
Funds for Other Impositions to be paid by Borrower in a lwnr/sun or in periodic installments, at Lender’s option,

The Funds shall be held in an institution(s) the deposits or accorint=-of which are insured or guaranteed by a Federal or state agency (including Lender
if Lender is such an institution). Lender shall apply the Funds to pay scid ratez; vents, taxes, assessments, insurance premiums and Other Impositions so long
as Borrower is not in breach of any covenant or agreement of Borrower (n this Instrument. Lender shall make no charge for so holding and applying the
Funds, analyzing said account or for verifying and compiling said assessment: and bills, unless Lender pays Borrower interest, earnings or profits on the
Funds and applicable law permits Lender to make such a charge. Borrower ana Ler.der may agree in writing at the time of execution of this Instrument that
interest on the Funds shall be paid to Borrower, and unless such agreement is made o0 pplicable [aw requires interest, earnings or profits to be paid, Lender
shall not be required to pay Borrower any interest, eamings or profits on the Funds. Leridr. shall give to Borrower, without charge, an annual accounting
of the Funds in Lender’s normal format showing credits and debits to the Funds and the purposs for which each debit to the Funds was made. The Funds
are pledged as additional security for the sums secured by this Instrument.

If the amount of the Funds held by Lender at the time of the annual accounting thereof shall e.:csed :ne amount deetned necessary by Lender to provide
for the payment of water and sewer rates, taxes, assessments, insurance premiums, rents and Other Impozitions, as they fall due, such excess shall be credited
to borrower on the next monthly installment or installments of Funds due. If at any time the amount of tic Funds held by Lender shall be less than the
amount deemed necessary by Lender to pay water and sewer rates, taxes, assessments, insurance premiums; r :nis-and Other Impositions, as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within thirty days after notice from {.ender to Borrower requesting payment
thereof.

Upon Bomower’s breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, in any ameurtand in any order as Lender
shall determine in Lender’s sole discretion, any Funds held by Lender at the time of application (i) to pay rates, rents, taxes, asiesr.nents, insurance premiums
and Other Impositions which are now or will hereafter become due, or (ii) as a credit against sums secured by this Instrument. ur i, payment in full of all
sums secured by this [nstrument, Lender shall promptly refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Borrower under the Note or this
Instrument shall be applied by Lender in the following order of priority: (i) amounts payable to Lender by Borrower under paragraph 2 hereof; (ii) interest
payable on the Note; (iii} principal of the Note; (iv) interest payable on advances made pursuant to paragraph § hereof, {v) principal of advances made
pursuant to paragraph 8 hereof; (vi} interest payable on any Future Advance, provided that if more than one Future Advance is outstanding, Lender may
apply payments rec€ived among the amounts of interest payable on the Future Advances in such order as Lender, in Lender’s sole discretion, may determine;
{vii) principal of any Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments received among the
principal balances of the Future Advances in such order as Lender, in Lender’s sole discretion, may determine; and (viii) any other sums secured by this
Instrument in such order as Lender, at Lender’s option, may determine; provided, however, that Lender may, at Lender’s option, apply any sums payable
pursuant to paragraph 8 hereof prior to interest on and principal of the Note, but such application shall not otherwise affect the order of priority of application
specified in this paragraph 3,

4. CHARGES; LIENS. Borrower shall pay all water and sewer rales, rents, taxes, assessments, premiums, and Other Impositions attributable to the
Property at Lender’s option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof, or in such other manner as Lender may designate in writing. Borrower shall promptly furnish to Lender all notices of amounts
due under this paragraph 4, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge any lien which has, or may have, priority over or equality with, the lien of this Instrument, and Borrower shalt
pay, when due, the claims of all persons supplying labor or materials to or in connection with the Property. Without Lender’s prior written permission,
Borrower shall not allow any lien inferior to this Instrument to be perfected against the Property. ([(.p q 70 1
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5. HAZARD INSURANCE: Borrower shall keep the improvements now existing or hereafter erected on the Property insured by carriers at all times

satisfactory 1o Lender against loss thy filf, dritm 'dictegiled foveragy”; oEsyfrSac\oter hazards, casualties, liabilities and
contingencies as Lenfer (and, if thi§ Ingtrdm & ; oupdfie [ requige apd ﬁ affoun and for such periods as Lender shall
all

require. All premiums on insurance policies shall be paid, at Lender’s option, in the manner provided under paragraph 2 hereof, or by Bomower making

paytient, when due, directly to the cartier, or i such othet manner as Lender may designaie in writing. q l:l q —
All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a smﬁd‘%oﬁglge'cllsefin e of andfin

form acceptable to Lender, Lender shall have the right to hold the policies, and Borrower shall prompily furnish to Lender all renewal notices and all receipts
of paid premiums. At least thirty days prior to the expiration date of a policy, Borrower shall deliver to Lender a renewal policy in form satisfactory to
Lender. 1f this Instrument is on a leasehold, Borrower shall fumish Lender a duplicate of all policies, renewal notices, renewal policies and receipts of paid
premiums if, by virtue of the ground lease, the originals thereof may not be supplied by Bomower to Lender.

In the event of loss. Borrower shall give immediate writien notice to the insurance carrier and to Lender. Borrower hereby authorizes and empowers
Lender as attorney~in-fact for Borrower to make proof of loss, ¢ adjust and compromise any claitm under insurance policies, o appear in and prosecute any
action arising from such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender’s expenses incurred in the collection
of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense or take any action hereunder.
Borrower further authorizes Lender, at Lender’s option, (a} to hold the balance of such proceeds to be used to reimburse Borrower for the cost of
reconstruction or tepair of the Property or (b} to apply the balarice of such proceeds to the payment of the sums secured by this Instrument, whether or not
then due, in the order of application set forth in paragraph 3 hereof (subject, however, to the rights of the lessor under the ground lease if this Instrument
is on a leasehold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be restored
to the equivalent of its original condition or such other condition as Lender may approve in writing, Lender may, at Lender’s option, condition disbursement
of said proceeds on ondir’s approval of such plans and specifications of an architect satisfactory to Lender, contractor’s cost estimates, architect’s
certificates, waivers of liers; sworn statements of mechanics and materialmen and such other evidence of costs, percentage completion of construction,
application of payments, and sat!sfaction of liens as Lender may reasonably require. If the insurance proceeds are applied to the payment of the sums secured
by this Instrument, any such arptivation of proceeds to principal shall not extend or postpone the due dates of the monthly installments referved to in
paragraphs 1 and 2 hereof or'chaig Ge amounts of such installments. If the Property is sold pursuant to paragraph 27 hereof or if Lender acquires title
to the Property, Lender shall have a.b.o1 2z right, title and interest or Borrower in and to any insurance policies and unearned premiums thereon and in and
to the proceeds resulting from any damass t; the Property prior to such sale or acquisition.

6. PRESERVATION AND MAINTEN..NCE OF PROPERTY; LEASEHOLDS. Botrower-(a) shall not commit waste or permit impaitment or
deterioration of the Property, (b) shail not abandun tiie Property, (c) shall restore or repair promptly and in a good and workmanlike manner all or any part
of the Property to the equivalent of its original cond?.ion, or such other condition as Lender may approve in writing, in the event of any damage, injury or
loss thereto, whether or not insurance proceeds are availzole vy cover in whole or in part the costs of such restoration or repair, (d) shall keep the Property,
including improvements, fixtures, equipment, machine:; and. appliances thereon in geod repair and shall replace fixtures, equipment, machinery and
appliances on the Property when necessary to keep such itelns i sood repair, (¢} shall comply with all laws, ordinances, regulations and requirements of
any governmental body applicable to the Property, (f) shall provide for professional management of the Property by a residential rental property manager
satisfactory to Lender pursuant to a contract approved by Lender in viiing, unless such requirement shall be waived by Lender in writing, (g) shall generally
operate and maintain the Property in a manner to ensure maximum rentais<and! (h) shall give notice in writing to Lender of and, unless otherwise directed
in writing by Lender, appear in and defend any action or proceeding purptting o affect the Property, the security of this Instrument or the rights or powers
of Lender. Neither Borrower nor any tenant or other person shall remove, demelish or alter any improvement now existing or hercafter erected on the
Property or any fixture, equipment, machinery or appliance in or on the Property ecep® when incident to the replacement of fixtures, equipment, machinery
and appliances with items of like kind.

If this Instrument is on a leasehold, Borrower (i) shall comply with the provisions of #i¢ /;round lease, (ii} shall give immediate written notice to Lender
of any default by lessor under the ground lease or of any notice received by Borrower from Zuch lessor of any default under the ground lease by Borrower,
(iii} shall exercise any option to renew or extend the ground lease and give written confirmation thoreof to Lender within thirty days after such option
becomes exercisable, (iv) shall give immediate written notice to Lender of the commencement ot ery rmedial proceedings under the ground lease by any
party thereto and, if required by Lender, shall permit Lender as Borrower’s attorney-in-fact to control an ac: for Borrower in any such remedial procecdings
and (v) shall within thirty days afler request by Lender obtain from the lessor under the ground lease and #ctivie to Lender the lessor’s estoppel certificate
tequired thereunder, if any, Borrower hereby expressly transfers and assigns to Lender the benefit of all coveriants contained in the ground lease, whether
or not such covenants run with the land, but Lender shail have no liability with respect to such covenants nor any olier covenants contained in the ground
lease.

Borrower shall not surrender the leasehold estate and interests herein conveyed nor terminate or cancel the ground lease ¢ zating said estate and interests,
and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease. Borrower covenants an'l agrees that there shall not
be a merger of the ground lease, or of the leasehold estate created thereby, with the fee estate covered by the ground lease by ieazur-of said leaschold estate
or said fee estate, or any part of either, coming into common ownership, unless Lender shall consent in writing to such merger, if Bomower shall acquire
such fee estate, then this Instrument shall simultaneously and without further action be spread so as to become a lien on such fee =swe.

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in the
use for which all or any part of the Property was intended at the time this Instrument was executed. Borrower shall not initiate or acquiesce in a change in
the zoning classification of the Property without Lender’s prior written consent,

8. PROTECTION OF LENDER’S SECURITY. If Borrower fails to perform the covenants and agreements contained in this Instrument, or if any action
or proceeding is commenced which affects the Property or title thereto or the interest of Lender therein, including, but not limited to, eminent domain,
insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender’s option may make such appearances,
disburse such sums and take such action as Lender deems necessary, in its sole discretion, to protect Lender’s interest, including, but not limited to, (i)
disbursement of attomney’s fees, (ii) entry upon the Property to make repairs, (jii) procurement of satisfactory insurance as provided in paragraph S hereof,
and {tv} if this Instrument is on a leasehold, exercise of any option to renew or extend the ground lease on behalf of Borrower and the curing of any default
of Borrower in the terms and conditions of the ground lease,

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shall become additional indebtedness of Borrower secured by
this Instrument. Unless Borrower and Lender agree to other terms of payment, such amounts shail be immediately dve and payable and shall bear interest
from the date of disbursement at the rate stated in the Note unless collection from Borrower of interest at such rate would be contrary to applicable law,
in which event such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law, Borrower hereby covenants
and agrees that Lender shall be subrogated to the lien of any mortgage or other lien discharged, in whole or in part, by the indebtedness secured hereby.
Nothing contained in this paragraph 8 shall require Lender to incur any expense or take any action hereunder. Lf (./ W 0 /
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9. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the Property.

10. BOOKS AND RECORDS. tmlmsz.F'Fal @t Aﬂwe@‘?ly r such other place as Lender may
approve in writing, o&mplete and nts g re ts of the operation of the Property and copies
of all written contracts, leases and other instruments which affect the Property. Such books, records, contracts, leases and other instruments shall be subject
1o examination‘and inspection at any reasonable time by Lender. Upon Lender’s request, Borrower shal! furnish to Lender, within one hundred and twenty
days after the end of each fiscal year of Borrower, a balance sheet, a statement of income and expenses of the Property and a statement of changes in
financial position, each in reasonable detail and certified by Borrower and, if Lender shall require, by an independent certified public accountant. Borrower
shall furnish, together with the foregoing financial statements and at any time upon Lender’s request, a rent schedule for the Property, certificd by Borrower,
showing the name of each tenant, and for each tenant, the space occupied, the lease expiration date, the rent payable and the rent paid.

11, CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding reiating to any condemnation or other taking, whether direct
or indirect, of the Property, or part thereof, and Borrower shall appear in and prosecute any such action or proceeding unless otherwise directed by Lender
in writing. Borrower authorizes Lender, at Lender’s option, as attorney-in-fact for Borrower, to commence, appear in and prosecute, in Lender's or
Borrower’s name, any action or proceeding relating to any condemnation or other taking of the Property, whether direct or indirect, and to settle or
compromise any claim in connection with such condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or
consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in lieu
of condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument is on a leasehold, 1o the 1i ghls of lessor under the ground

lease. 1 ‘u

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender’s expenses incurred uﬁ?ﬁe collecct*i?m o
of such amounts, at Lender’s option, to restoration or repair of the Property or to payment of the sums secured by this Instrument, whether or not then due,
in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and Lender otherwise agree in writing,
any application of preceed: to principal shall not extend or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or
change the amount of such !:-tallments. Borrower agrees to execute such further evidence of assignment of any awards, proceeds, damages or claims arising
in connection with such coruennation or taking as Lender may require.

12. BORROWER AND LIEN NUT RELEASED. From time to time, Lender may, at Lender’s option, without giving notice to or obtaining the consent
of Bomrower, Borrower’s successors or 1ssigns or of any junior lienholder or guarantors, without liability on Lender’s part and notwithstanding Borrower’s
breach of any covenant or agreemexi £ Deomower in this Instrument, extend the time for payment of said indebtedness or any part thereof, reduce the
payments thereon, release anyone liable ¢t 2y of said indebtedness, accept a renewal note or noies therefor, modify the terms and time of payment of said
indebtedness, release from the lien of thisIrsiument any part of the Property, take or release other or additional security, reconvey any part of the Property,
consent to any map ot plan of the Property, cons.at 1o the granting of any easement, join in any extension or subordination agreement, and agree in writing
with Borrower to modify the rate of interest or peiiey of amortization of the Note or change the amount of the monthly installments payable thereunder.
Any actions taken by Lender pursuant to the terms of th’s pavagraph 12 shall not affect the obligation of Borrower or Borrower’s successors or assigns to
pay the sums secured by this Instrument and io observe th.2 covenants of Botrower contained herein, shall not affect the guaranty of any person, corporation,
partnership or other entity for payment of the indebtedness s(cur.d hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower
shall pay Lender a reasonable service charge, together with suc’u tit'z iasurance prcmmms and attomey’s fees as may be incurred at Lender’s option, for
any such action if taken at Borrower’s request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearan.¢ by Lender in exercising any right or remedy hereunder, or otherwise afforded
by applicable law, shall not be a waiver of or preclude the exercise of any. right or remedy. The acceptance of Lender of payment of any sum secured by
this Instrument after the due date of such payment shall not be a waiver of Leade: s right to either require prompt payment when due of all other sums so
secured or to declare a default for failure to make prompt payment. The procurime:t of insurance or the payment of taxes or other liens or charges by
Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indeb’edn s secured by this Instrument, nor shall Lender’s receipt of any
awards, proceeds or damages under paragraphs 5 and 11 hereof operate to cure or waive Purrswet’s default in payment of sums secured by this Instrument.

14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written requss. trom Yender fumish Lender with a written statement, duly
acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counter {aim Or other defense which exists against such sums and
the obligations of this Instrument.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be-a Security agreement pursuant to the Uniform
Commercial Code for any of the items specified above as part of the Property which, under applicable law, 7av be subject to a security interest pursuant
to the Uniform Commercial Code, and Borrower hereby grants Lender a security inferest in said items. Borrowe agra=s that Lender may file this Instrument,
or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of he items specified above as part of the
Property. Any reproduction of this Instrument or of any other security agreement or financing statement shall be suflicient as a financing statement. In
addition, Borrower agrees to execute and deliver to Lender, upon Lender’s request, any financing statements, as well as extens’ors, renewals and amendments
thereof, and reproductions of this Instrument in such form as Lender may require to perfect a security interest with respect te'saiy items. Rorrower shall pay
all costs of filing such financing statements and any extensions, renewals, amendments and releases thereof, and shall pay all ressouable costs and expenses
of any record searches for financing statements Lender may reasonably require. Without the prior written consent of Lender, Borrov i shall not create or
suffer to be created pursuant to the Uniform Commercial Code any other security interest in said items, including teplacements and addiuons thereto. Upon
Borrower’s breach of any covenant or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums secured by
this Instrument, Lender shall have the remedies of a secured party under the Uniform Commercial Code and, at Lender’s option, may also invoke the
remedies provided in paragraph 27 of this Instrument as to such items. In exercising any of said remedies, Lender may proceed against the items of real
property and any items of personal property specified above as part of the Property separately or together and in any order whatsoever, without in any way
affecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease” shall mean "sublease” if this Instrument is on a leasehold. Borrower
shail comply with and observe Borrower’s obligations as landlord under ail leases of the Property or any part thereof. Borrower will not lease any portion
of the Property for non-residential use except with the prior written approval of Lender. Borrower, at Lender’s request, shall fumish Lender with executed
copies of all leases now existing or hereafter made of all or any part of the Property, and all leases now or hereafter entered into will be in form and
substance subject to the approval of Lender. All leases of the Property shall specifically provide that such leases are subordinate to this Instrument; that the
tenant attorns to Lender, such attomment to be effective upon Lender’s acquisition of title to the Property; that the tenant agrees to execute such further
evidences of attornment as Lender may from time to time request; that the attornment of the tenant shall not be terminated by foreclosure; and that Lender
may, at Lender’s option, accept or reject such attomments. Borrower shall not, without Lender’s written consent, execute, modify, surrender ot terminate,
either orally or in writing, any lease now existing or hereafter made of all or any part of the Property providing for a term of three years or more, pennit
an assignment or sublease of such a lease without Lender’s written consent, or request or consent to the subordination of any lease of all or any part of the
Property to any lien subordinate to this Instament. If Borrower becomes aware that any tenant proposes to do, or is doing, any act or thing which may give
rise to any right of set-off against rent, Borrower shall (i) take such steps as shall be reasonably calculated to prcvent the accrual of any right to a set-off

W77
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against rent, (i) notify Lendes” thereof and of the amount of said set-offs, and (iii) within ten days after such accrual, reimburse the tenant who shall have

acquired such right to set-off or s thir chiv isfharfe sikh set rents thereafter due shall continue
to be payable withous set-off or deffuctod. ? ‘:‘; ‘? -

. Upon Lender’s request, Borrower shall assign to Lender, by written instrument satisfactory to Lender, all 1€ases now cxi!ﬁng o eceaﬂ@l’}ﬂadéoﬁﬁll it
or any part of the Property and all security deposits made by tenants in connection with such leases of the Property. Upen assignment by Borrower to Lender

of any leases of the Property, Lender shall have all of the rights and powers possessed by Borrower prior to such assignment and Lender shall have the right
to modify, extend or terminate such existing leases and to execute new leases, in Lender’s sole discretion.

17. REMEDIES CUMULATIVE Each remedy provided in this Instrument is distinct and cumulative to all other rights or remedies under this Instrument
or afforded by law or equity, and may be exercised concurrently, independently, or successively, in any order whatsoever,

18. ACCELERATION IN CASE OF BORROWER'’S INSOLVENCY. If Borrower shall voluntarily file a petition under the Federal Bankruptcy Act,
as such Act may from time to time be amended, or under any similar or successor Federal statute relaling to bankruptcy, insolvency, arrangements or
reorganizations, or under any state bankrupicy or insolvency act, or file an answer in an involuntary proceeding admitting insolvency or inability to pay debts,
or if Borrower shall fail to obtain a vacation or stay of involuntary proceedings brought for the reorganization, dissolution or liguidation of Borrowet, or
if Borrower shall be adjudged a bankrupt, or if a trustee or receiver shall be appointed for Borrower or Borrower's property, or if the Property shall become
subject to the jurisdiction of a Federal bankruptcy court or similar state court, or if Borrower shall make an assignment for the benefit of Borrower’s creditors,
or if there is an attachment, execution or other judicial seizure of any portion of Borrower’s assets and such seizure is not discharged within ten days, then
Lender may, at Lender’s option, declare all of the sums secured by this Instrument to be immediately due and payable without prior notice to Borrower,
and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. Any attorney’s fees and other expenses incurred by Lender in connection
with Borrower’s bankruptcy or any of the other aforesaid events shall be additional indebtedness of Borrower secured by this [nstrument pursuant to
paragraph 8 hereof.

19. TRANSFERS OF TP.C PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of (i) all, or any
part of the Property, or any int rest therein, or (ii) beneficial interests in Borrower (if Borrower is not a natural person or persons but is a corporation,
partnership, trust or other legai ervity ), Lender may, at Lender’s option, declare all of the sums secured by this Instrument to be immediately due and payable,
and Lender may invoke any remcdias permitted by paragraph 27 of this Instrument. This option shall not apply in case of

(a) transfers by devise or desceni-or by operation of law upon the death of a joint tenant or a partner;

(b} sales or transfers when the transferie’, creditworthiness and management ability are satisfactory to Lender and the transferee has executed, prior to
the sale or transfer, a written assumr‘on agreement containing such terms as Lender may require, including, if required by Lender, an increase in
the rate of interest pavable under the Not.;

{c) the grant of a leasehold interest in a part vi e Property of three years or less (or such longer lease term as Lender may permit by prior written
approval) not containing an option to purchase {e'(cep! any interest in the ground lease, if this Instrument is on a leaseheld);

(d} sales or transfers of beneficial interests in Borrowe.: orovided that such sales or transfers, together with any prior sales or transfers of beneficial interests
in Borrower, but excluding sales or transfers under sitbprragraphs (a) and (b) above, do not result in more than 49% of the beneficial interests in
Borrower having been sold or fransferred since comment env nt.of amortization of the Note; and

() sales or transfers of fixtures or any persenal property pursua:; i>-the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for in this Instrument
or in the Note shall be given by mailing such notice by certified mail adas=ese-to Borrower at Borrower’s address stated below or at such other address
as Borrower may designate by notice to Lender as provided herein, and (b) ai:v rotice to Lender shall be given by certified mail, return receipt requested,
to Lender’s address stated herein or to such other address as Lender may designite by notice to Borrower as provided herein. Any notice provided for in
this Instrument or in the Note shall be deemed to have been given to Borrower or Lindwr svhen given in the manner designated herein,

21. SUCCESSGRS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY, A GENTS; CAPTIONS. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigris of Lender and Borrower, subject to the provisions of
paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In exeicising #ay rights hereunder or taking any actions provided
for herein, Lender may act through its employees, agents or independent contractors as authorized by Lrsder. The captions and headings of the paragraphs
of this Instrument are for convenience only and are not to be used to interpret or define the provisions hereof,

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This forr: 01 maltifamily instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform si:curity instrument covering real property
and related fixtures and personal property. This Instrument shall be governed by the law of the jurisdiction in wiich tha-Peoperty is located. Int the event
that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other prov sions of this Instrument or the Note
which can be given effect without the conflicting provisions, and to this end the provisions of this Instrument and the (vute ar=-declared to be severable.
In the event that any applicable law limiting the amount of interest or other charges permitted to be collected from Borrower is ateipreted so that any charge
provided for in this Instrutnent ot in the Note, whether considered separately or together with other charges levied in connectiori wih this Instrument and
the Nate, violates such law, and Borrower is entitled to the benefit of such law, such charge is hereby reduced to the extent necessan to eliminate such
violation. The amounts, if any, previously paid to Lender in excess of the amounts payable to Lender pursuant to such charges as reduced shall be applied
by Lender to reduce the principal of the indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount
of interest or other charges permitted to be collected from Borrower has been violated, al! indebtedness which is secured by this Instrument or evidenced
by the Note and which constitutes interest, as well as all othet charges levied in connection with such indebtedness which constitute interest, shall be deemed
to be allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allpcation and spreading shall be effected in
such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statute of Jimitations as a bar 1o the enforcement of
the lien of this Instrument or to any action brought to enforce the Note or any other obligation secured by this Instrument.

24. WAIVER OF MARSHALLING. Netwithstanding the existence of any other security interests in the Property held by Lender or by any other party,
Lender shall have the right to determine the order in which any or all of the Property shall be subjected to the remedics provided herein. Leader shall have
the right to determine the order in which any or all portions of the indebtedness secured hereby are satisfied from the proceeds realized upon the exercise
of the remedies provided herein. Borrower, any party who consents to this [nstrument and any party who now or hereafier acquires a security interest in
the Property and who has actual or constructive notice hereof hereby waives any and all right to require the marshalling of assets in connection with the

exercise of any of the remedies permittzd by applicable law or provided hetein.
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25. CONSTRUCTION LOAN PROVISIONS, Borrower agrees to comply with the covenants and conditions of the Construction Loan Agreement, if
any, which is hereby incorporatedgby enje g md stgfment. All e TN dgf pursuant to the Construction Loan
Agreement shall be iﬁdcbtednessUN @dm@ Illﬁh‘[ﬁvan s providcd in the Construction Loan
Agreement, All sums disbursed by Lender prior to completion of the improvements to protect the security of this Instrument up to the principal amount of
the Note shall be Geated as disbursements pursuant to the Construction Loan Agreemsnt. All such sums shall bear interest from the date of disbursement
at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary to applicable law in which event such amounts shall

bear interest at the highest rate which may be collected from Borrower under applicable law and shall be payable ;H ‘ﬁ ice from Lander to Borrower
requesting payment therefor. é e T T |' Fage 4 of

From time to time as Lender deems necessary 1o protect Lender’s interests, Borrower shall, upon request of Lender, execute and deliver to Lender,
in such form as Lender shall direct, assignments of any and all rights or claims which relate to the construction of the Property and which Borrower may
have against any party supplying or who has supplied labor, materials or services in connection with construction of the Property. In case of breach by
Borrower of the covenants and conditions of the Construction Loan Agreement, Lender, at Lender’s option, with or without entry upon the Property, (i) may
invoke any of the rights or remedies provided in the Construction Loan Agreement, (ii) may accelerate the sums secured by this Instrument and invoke those
remedies provided in paragraph 27 hereof, or (iii) may do both. If, after the commencement of amortization of the Note, the Note and this Instrument are
sold by Lender, from and after such sale the Construction Loan Agreement shall cease to be a part of this Instrument and Borrower shall not assert any right
of set-off, counterclaim or other claim or defense arising out of or in connection with the Construction Loan Agreement against the obligations of the Note
and this Instrument. 2

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for the indebtedness
evidenced by the Note, Bommower hereby absolutely and unconditionally assigns and transfers to Lender ail the rents and revenues of the Property, including
those now due, past due..or to become due by virtue of any lease or other agreement for the occupancy or use of all or any part of the Property, regardless
of to whom the rents‘and s evenues of the Property are payable. Borrower hereby authorizes Lender or Lender’s agents to collect the aforesaid rents and
revenues and hereby directs cach tenant of the Property to pay such rents to Lender or Lender’s agents; provided, however, that prior 1o written notice given
by Lender to Borrower of the bs zach by Borrower of any covenant or agreement of Borrower in this Instrument, Borrower shall collect and receive all rents
and revenues of the Property a7 trustee for the benefit of Lender and Borrower, to apply the rents and revenues so collected to the sums secured by this
Instrument in the order provided v varagraph 3 hereof with the balance, so long as no such breach has occurred, to the account of Borrower, it being
intended by Borrower and Lender tict f!.c-assignment of rents constitutes an absolute assignment and not an assignment for additional security only. Upon
delivery of written notice by Lender to Borre wer of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, and without the
necessity of Lender entering upon and takir 2 and maintaining full contro! of the Property in person, by agent or by a court-appointed receiver, Lender shall
immediately be entitled to possession of all rerls and revenues of the Property as specified in this paragraph 26 as the same become due and payable,
including but not limited to tents then due and unpai”, and all such rents shall immediately upon delivery of such notice be held by Borrower as trustee for
the benefit of Lender only; provided, however, that the witei, notice by Lender to Borrower of the breach by Borrower shall contain a statement that Lender
exercises its rights to such rents. Borrower agrees that cocmmencing upon defivery of such written notice of Borrower’s breach by Lender to Borrower, each
tenant of the Property shall make such rents payable to and pay sach rents to Lender or Lender’s agents on Lender’s written demand to each tenant therefor,
delivered to each tenant personally, by mail or by delivering such’ deyyard to each rental unit, without any liability on the part of said tenant to inquire fusther
as to the existence of a default by Borrower.

e

b

Botrower hereby covenants that Borrower has ntot executed any prio asstynment of said rents, that Borrower has not performed, and will not perform,
any acts ot has not exccuted, and will not execute, any instrument which vronld.prevent Lender from exercising its rights under this paragraph 26, and that
at the time of execution of this Instrument there has been no anticipation or piepsyrient of any of the rents of the Property for more than two months prior
to the due dates of such rents. Borrower covenants that Borrower will not hereafl er ~ollect or accept payment of any rents of the Property more than two
months prior to the due dates of such rents. Borrower further covenants that Borrowe: wil execute and deliver to Lender such further assignments of rents
and revenues of the Property as Lender may from time to time request.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender iy in person, by agent or by a court-appointed receiver,
regardless of the adequacy of Lender’s security, enter upon and take and maintain full control »f the P.uper;y' in order to perform all acts necessary and
appropriate for the operation and maintenance thereof including, but not limited to, the execution, czoncitation or modification of leases, the collection of
all rents and revenues of the Property, the making of repairs fo the Property and the execution or tennination of contracts providing for the management
or maintenance of the Property, all on such terms as are deerned best to protect the security of this Instin=nt, In the event Lender elects to seek the
appointment of a receiver for the Property upon Borrower’s breach of any covenant or agreement of Borrower (n this-\nstrument, Borrower hereby expressly
consents to the appointment of such receiver. Lender or the receiver shall be entitled to receive a reasonable fe= 1or so managing the Property.

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by, Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Yrope~y and collecting the rents,
including, but not limited to, attomey’s fees, receiver’s fees, premiums on receiver’s bonds, costs of repairs to the Property, primiums on insurance policies,
taxes, assessments and other charges on the Property, and the costs of discharging any obligation or liability of Borrower as lessor 3t landlord of the Property
and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and records used in the operatioa and maintenance
of the Property and shall be liable to account only for those rents actually received. Lender shall not be liable to Borrower, anyene claiming under or through
Borrower or anyone having an interest in the Property by reason of anything done or left undone by Lender under this paragraph 26.

If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and managing the Property and collecting the rents, any
funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to paragraph 8 hereof.
Uniess Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment of intetest at such rate would be contrary
to applicable law, in which event such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided herein
shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein. This assignment
of rents of the Property shall terminate at such time as this Instrument ceases to secure indebtedness held by Lender,

Non-Uniferm Covenants. Borrower and Lender further covenant and agree as follows:

27. ACCELERATION; REMEDIES. Upon Bomrower’s breach of any covenant or agreement of Borrower in this Instrument, including, but not limited
to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender’s option may declare all of the sums secured by this Instrument
to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may invoke any other remedies
permitted by applicable law or provided herein, Lender shall be entitled to collect all costs and expenses incurred in pursuing such remedies, including, but
not limited to, attomey’s fees, costs of documentary evidence, abstracts and title reports. q “! y 7 6]
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28. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay Lender’s reasonable costs

incurred in releasing this Instrumept. @(E F Q I G ,QE o 1 ? 1 "l'.l
29. WAIVER OF liOMESTEAUJ R\I) N. omL . A:Lu rig exembtion in the Broperty. 1f Baower Bz 1Y

cotporation, Botrower hereby waives all right of redemption on behalf or Borrower and on behalf of all other persons acquiring any interest or title in the
Property subsequent to the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s option so long as this Instrument secures indebiedness hefd by Lender, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when evidenced by promissory notes
stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this Instrument, not including sums advanced

in accordance herewith to protect the security of this Instrument, exceed the original amount of the Note (US §...... 184,.750..00............ crvensd)
plus the additional sum of US $_1_.‘I_c'>‘x}_e_____"" ..... vevrnsasnns veesasntny

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives
thereunto duly authorized.

ﬂﬁ«a af' 75”1 0-30. 98 Waflomd*v {wan (0.3 qq

sl veraerTorssnasnne trassanes LT casvnmar. “seenas snesnssssnnsrdvssanaars tiesamasne Pesnnannes tesssnasnney LT seena

Staniglaw Iwan

R L L R L L T R R Ry P Y P T T Y R R AT RS Y ALY rees

Borrower’s Address:

crrecnnnnnnn 3832.W,.. 124 . Stk . i,

Alsip Illinois 60658

R L TN L L R R R R T R P TR Y PR Y bassasnnan Wsesnaenne, ICTERLY]
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STATE OF [LLINOIS, ,seuenns visenarners Cersrnsnnens viversss CoOunty ss:

The foregoing instrument was acknowledged before me this ... searasanenis breareananss sernrsesnens cerrrsannens shresrnnren earrerssssessarre

BY vorirrinnirnrreresneraerirnsnnrennaas Crersreraaerarrreeranias Cierrerty ravrresrasrnererventens g Cererresnaran Ferraeriennas verenanen Of

(person acknowledging) {office)

{name of corporation) {state)
of the corporation.

My Commission Expires: .. PPN . .

STATE OF ILLINOIS, :.[ ......... « Pl L278-EDunty, 55
. ll..

ot A PP .+.4 @ Notary Public in and for said county and state, do hereby certify that

personally known to me to be the same rersun(s)} whose name(s) w subscribed to the foregoing instrument, appeared before me this day in

person, and acknowledged that ;T he } signed-and delivered the said instrument as .........
purposes therein set forth.

Given under my hand and official seal, this ...... 30

My Commission Expires: OFEICIAL SEAL cerrasenennas W m

DIANE SULLIVAN Notary Public
NGTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4-30-2000

'D PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINOIS, ...svonivnnesisinnnaan crreriennes vevess County ss:

The foregoing instrument was acknowledged beforeme this .......uvue. i Cirerennens cosenafliciNeannaans teesisarennes Ceresrmvsrresereestannans
BY crvervennen rtaeanes Ceerriienae Crrirenann. seeraaanens Cierreerae Ceitraenees Cerreinens TP N (7 veevarany Beneral partmer on behalf of

hrstrersesaene siesreens revrsinss TP vrerinnrens Cerervernerterreraarny reeverinars ceverrennsraensy  lim'ted partnership.
{name of partnership})

My Commission Expites: L. rrerarearenre tresarearans eresslensinn resarenrerres terensanenre
Notary Pubiic

CORFPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF JLLINOIS, +,1enuers vrsessanas . vesarss. Covnty 58

The foregoing instrument was acknowledged before me this .. ......... veeranmsens vrarearaens ceraerenaens crrrnaens vrverreraenaarnes verreienians

BY +everiaranareans cevrnannnes cevramrenens crvererenery Cevsrsenners cereaiy erresesessarerse vesrarnaeres vrerasrrern Cereiennernen cessermerns veersans OF

(name of officer) (office)
crererrasnne e crsessusnnaresssanenneses COTpoTaAtion,
{name of corporation) {stale)
general partner on behalfof ............ vevrnaienas veerraraeinans treirbernanaen. crrenieniens . Ceerrrnenens . ++y @ limited partnership.
{name of partnership)

My Commission Expires: esreernerasrrerreirecantnns crrartsaranres vrrrasimsenr ererennasiens .
Notary Public
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  30th  day of October , 1998 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's

Adjustable Rate Note (the "Note"} to
Fidelity Federal Savings Bank

5455 W. Belmont Ave.
Chicago, IL 60641

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

3837-W. 124th Street Alsip Illinois 60658

[Property Address]
THIS NOTE CGNTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASEZS IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In_addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ra ot 7.500 %. The Note provides for changes in
the interest rate and the monthly payments, as follows.
4, INTEREST RATE AND MONTHLY PAYMENT CIYANGES

(A) Change Dates

The interest rate [ will pay may change on the first dzy of, November , 2003 and
on that day every 60th month thereafter. Each date ¢p-which my interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based or/an Index. The "Index” is:
The weekly average yield on United States Truvaurcy
gecurities adjusted to a constant maturity of f£i=z
years, ag made available by the Federal Reserve Hoatrd.

The most recent Index figure available as of the date: [x] 45 days ] -
before each Change Date is called the “Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is basza upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

THREE AND ONE-HALF percentage point(s) ( 3.500 %) to the Current Index.
The Note Holder will then round the result of this addition to the [ X|Nearest [_| Next Highest (] Next Lowest

one-eighth percent ( 0.125 %). Subject o the limits

stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - Single Family 8/94
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

(Please check appropriate boxes; if no box is checked, there will be no maximum limit on changes.)

[ ] (1) There will be no maximum limit on interest rate changes.

(2) The interest ratc I am required to pay at the first Change Date will not be greater than

% or less than %.
[X] (3) My interest rate will never be increased or decreased on any single Change Date by more than
two  percentage point(s) ( 2.000 %) from
the rate of interest I have been paying for the preceding period.
[X} 20 My interest rate will never be greater than 13.500 %, which is called the
"Marximum Rate,"
(E) Effective Date of Changes

My new intesist rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning oa s first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephcne number of a person who will answer any question I may have regarding
the notice,

B. TRANSFER OF THE PROPERTY OK A PENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument 1 amended to read as follows:

Transfer of the Property or a Beneficial Inter:st in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial irterest in Borrower is sold or transferred and Borrower is nota
natural person) without Lender’s prior written consent, Licnuer may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this-ontion shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instruziert Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required Yy Lender to evaluate the intended transferee as if
a new loan were being made to the transferee; and (b} Lender reesaziably determines that Lender’s security will not
be impaired by the loan assumption and that the risk of a breach of «ny ovenant or agrecment in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasoniible fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to siga 74 assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and ;igreements made in the Nole and
in this Security Instrument. Borrower will continue to be obligated under the Note ‘and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall giv:: Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date tne notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, If Borrewe: fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Sicudity Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider. _
.gpﬁ/mrgw e [0-30.%. (Seal) Mam e (Scal)
Staniglaw Iwan - Bomower Mangr zata Iwan - Borrower
(Seal) (Seal)
- Borrower - Borrower
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