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MORTGAGE

THIS MORTGAGE ("Security Instrument") is givenon ~ Qctober 16, 1998 . The mortgagor is
Bodan D Ferguson, A-Bachelor .

("Borrower"). This Security Instrumesit isigivento  [incoIn Park Savings Bank. A Savings Bank

, which is organized and
existing under the laws of the State of Illlinciee, State of 111inois , and whose address is
1946 West Irving Park Road, Chicozn, IL 60613
("Lender"). Borrower owes Lender the principal sum<f  Four Hundred Seventy Eight Thousand
Dollars and no/100 Dollars
(U.S. $478,000.00 ). This debt is evidenc:d ov Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly pavinents, with the full debt, if not paid earlier, due
and payable on November 1. 2028 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and zl cenewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, ad~anced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowei-does hereby mortgage, grant and
convey to Lender the following described property located in COOK

County, Illincis:

LOT 28 IN THE SUBDIVISION OF BLOCK 7 IN WILLIAM LILL AND REIRS OF MICHAEL
DIVERSEY'S SUBDIVISION OF THE SOUTHWEST 1/2 OF THE NORTHWEST-1/2 OF SECTION
29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL'MERIDIAN, IN
COOK COUNTY, ILLINOIS. P.I.N. 14-29-126-006-0000

PRAIRIE TITLE “B-1LQLY
6821 W. NORTH AVE.

OAK PARK, IL 60302
which has the address of 2845 N. Southport , Chicago
[STREET] [CITY)
Illinois 60657 ("Property Address");
[ZIP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90

ISC/CMDTIL//0894/3014(0990)-L PAGE 1 OF 8 B@h




UNOFFICIAL COPY

’ :‘ 840 ZA0Vd . T{0660)P10E/F680// TLLAWI/ISI

06/6 P10t WHOA o JLNHNMHLSNI WAIOJING DWW THS/VIANI-ATIN VA TTONIS-SIONITTL

P

"TONAINSIP [0S §,JapuyT e
‘sjuowAed ATqIUOW SA[9M] UT) S10UI OU UT AJUSOLap AU} dn axeur jeys Iamowiog *Kauadysp a1 dn syew
01 AJESS309U JUNOWIE 9Y) 19pua 01 Aed [[eys JamoII0g 9580 YIns Ul ‘pue ‘Suniim ur IamoLiog AJ1ou os Kew
Iopu] ‘anp U swAN] mo1osy Yy Aed 0 JuSToNYNS jou ST oM AUR Je JSpu] Aq P[aY Spunyg 9yl JO JUnoWe
oy JI “ae] agestdde Jo sjuswannbar oyl yiim S0UBPIOIOE U1 SPUNJ SS30XI SN} 10] JOMOLIOG O} JUN0I0L
[Teys 1opua ‘mey [qearidde Aq pay 9q o1 pannurad sjunowre 9y psaoxa 13puy AQ ProY Spung ai Jj

 JUSTITLI}SH]
Alnoag s7q1 Aq parnoas swns [[e 10§ A1no9s [euonippe se padpard ore spuny ayJ, "apRUL Sem Spuny oI
0 11q9p Y223 ’piym 10 asodind oy pue spung 9yl 03 $31GIp pue S1pard Jurmoys ‘spung oyl Jo Sununoose
[enuue we ‘93> MOYIM ‘Iomollog 0) JAIS [[eys Iopuy] “spung og Uo pred 3q [[eYS 1SI9NUI 1eU)
‘I9AIMOY ‘FUNUIM 1412130 Aewl JOpUST pUe JMOIIOG *SPUNY 9yl uo sTunLEes o jsarur Aue Iamorrog Ked
0} parinbar 3q 10U [jrqs =apua] “‘pred aq 01 151Ut saxnnbax mer ajqesridde 10 apew $1 JuswasIFe weSSIMUM)
"95IMIaY0 sapraoxd me( @(orordde sssqun ‘ueoj SIY) M UOMDIUUOD UL JOpUa AQ pasn 1AL Furodal
Xe) 9j81S9 [eal JUSpUaGepUl T Joj 98reyd owm-auo & Aed 0 zamoxrog annbal Aewl Iapud| ‘IOASMOH
"33Iey) © yons ayew 01 Jopaar smuwiad aep aqqesridde pue spung o) uo 1sa19mur 1amoiiog sAed Jepue|
SSI[UN ‘SWAN] MOXISH A} FurhyIaA T JuUnosoe mo1dss ayy Jurzdewe Aenure ‘spung ay Furkjdde pue
Buipjoy 10} Jomorrog 3reyo 10U Ae 11 19U “SWSY Mo1dsy oyl Aed 01 spung aip Ajdde [reys 1apus yweg
TR0 WO [e1apag AU UL IO (UOUMITSY; U2 YoNS ST Jopua J1 ‘Jopuar] Swipnjour) LINUs 10 *A)eIUSWRIISUL
‘fousde [eIopa] e Aq paInSUl oI SHEQUIR ASOUM UONMNSUI UB UL PRY 3q [[BYS spung anl

e[ 9[qeat]dde Yiam %uaepIod0R UT SSIAIAIO IO SWS)] MOIOSH Aminy'Jo saxmypuadxa
Jo so/Ewnse S[qRUOSEAl DU BIEp JUALIND JO 4iSkq 9Y) UO 0P SPUng Jo JUNGUIR AT ° BWINSS Apur
JopusT “JUNOWR I2SSI Y PIAXA 0] JOU JUNOULY. e I Spun,j pjoy pue 10a[[00 ‘awmn Aue je ‘Aew Iapua]
‘08 J] "JUnOure 135S & $13s spur 3y o3 sanjdde seys el Loqioue ssaun ‘(, VASAY.) Das 12 1097 §°D°'S'N
1 ‘SuIp 01 WL WO PIPUIWE SE p/ 6] JO 19V SANDPIIOI MAWA[NAS RIS [BSY [219p9) 9Y) JOPUT JUNOIOE
MO01359 S Jamollog I0j annbal Aew weo] 98eSuowr palejdl ATRIapa) € 10 I9pUS| © JUNOWR UINIIIXEI
3} PIIXQ 0] JOU JUNOWE U Ul SpUng ploy pue 103[j0d ‘o ALk Je ‘Aewl 19puar] ,"SWA) MOINST, Pa[[ed
ore swa)t asay], “swnnward soueinsur afeduow jo juswled oys Jo nay ur ‘g ydedered jo suoisiaoxd oy
Ulis 90UepIOOOE UL ‘Iapua] 01 Jamoxriog Aq a1qeded swns Aue () pu: {ALe Ji ‘sunrnuaid asueInsur afeSuow
Apreaf (9) ‘Aue 1 ‘suniward soueinsur poopy Aread (p) ‘swnmuaid asupiosut Luadoid 1o prezey Aresk (o)
-Aue 31 Auadoid 91 uo syual punoss o sjuswked proysses] Apeak (Q) H/L2nid 21 UO U] € Se JUAWNISU]
Lumnsag stip 19a0 Kipoud urene few Yolym SIUSWISSISSE PUR Saxel A[Teak () :30f (,Spundg,) wns e ‘{jnj
ul pred ST 210N 3U1 [un ‘910N Sy Japun anp s1e sjuawked Afpuow Aep ay) uo apuaT o) Aed [[eys Jamoriog
‘I9puaT £Q IoAtem uaNuAM ' 01 10 me| ajqearidde o) 100lqng  adueansup pue Sexey, Joj spunyg 7

"210N ) JaPTIn 3np saFreyd
are| pue JuswAedaid Aue pue 310N a1 AQ PRauapIAS 1GIp ) UO 1saIa)ur pue Jo Tediounid «u;anp usym Led
Apdwoid [reys 1omoutog  selaeyn) ae pue wamiiedalg {samu] pue [edpully Jo Jardring °y

:SMO[[0] S& 92138 PUE JUBUIACD J9PUYT PUE Jamouog "SLINVNIAOD WHCLINA
. ; : “wliee s fradord
[ea1 3ULI2A0D JUAWINLNST, AJIN03S WLIOJIUN B JIMNSU0D 0) UCHIIPSUN[ £ SUONELIEA PANWI YA SJURUSACD
ULIOJIUN-UOU PUE 3ST TRUONEU 10] SIUBUSAOD ULIOJIUN SSUIQUIOd I NIWNYMLSNI ALINNDAS, STHL
*PIODaI JO Savuequinous AUe 0) 100[qns ‘SPURTUIP: pue SUIR[)
[[e 1sureSe Auadoid oy 01 N O A[{eIdaUal Pujep [[IM PUE SJUBIIEM JIMOLIOY *PIOAI JO-SIOUBIGUINIUI
Joj 1deoxa ‘patequnousun st Ausdold syl ey pue Auadorg sy Koauod pue werd ‘sFeSuow o) JySu
9y} sey pue pakaAuos £qalay 218183 B4 JO PAstes AT[nyme] ST JamoiIog 181 § LNVNIAOD JIMOIIOT -
u 'K}.Iad().ld " am
S8 JUBWINISU] ANINIS STY) W1 0] paiajal 51 Furo§a10] a) Jo [[V "JUSWNNSU] KILIN3aS SIY1 £q PAIAA0D aq OS[R
[reys suonippe pue sjuswadeldal [[v -Auadord o1 jo yed e Iaiyeslsy Jo MOU saImxy) pue ‘saoueusundde
‘sluswases e pue ‘Auadord ay) uo pardarad 1a)yeaIay Io mou swswasordwr oy e HIIM YIHIA00L

0-TT¥80000T0 #NT | 37ddV NOSNDY14 #dv

G el TEARE




UNOFFICIAL COP¥ 777 3v

AP# FERGUSON APPLE Lng 0100008411-0

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground roniz, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thatsmanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly firmish to Lender all notices of amounts te be paid under this paragraph. If Borrower makes
these payments Gizecav, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prorantly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wririig to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests iit ford faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the 1ender’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an'arce<ment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may aftain priority
over this Security Instrument, Lender (nay give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Eoricwer shall keep the improvements now existing or hereafter .
erected on the Property insured against loss by tire, hazards included within the term "extended coverage" . -
and any other hazards, including fleods or flooding, for which Lender requires insurance. This insurance -
shall be maintained in the amounts and for the pericds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower suoject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property i accordance with paragraph 7. L

All insurance policies and renewals shall be acceptable to-Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rerewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rexewa! notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Leuder may make proof of loss if
not made promptly by Borrower. ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds. shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is ecenomically feasible and
Lender’s security is not lessened, If the restoration or repair is not economically fiasitle or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by-bis Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandoiis <o Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered Lo settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair oi rostore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property.prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
[N
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of th¢ Froperty in which the fair market value of the Property immediately before the taking is less
than the amourt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by s Security Instrument whether or not the sums are then due.

If the Property isabsndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awarddr s¢ttle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is siven, Lender is authorized to collect and apply the proceeds, at its option,
either 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not thent due.

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearuoz=-By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sums sssured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be reijuired to commence proceedings against any
successor in interest or refuse to extend time for paymeut-or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand riad= by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and e
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and e
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants-and-agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does nai-cxacute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Boriower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated ta pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrovver 'nay agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Securiiy Instrument
or the Note without that Borrower’s consent. .

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wliich sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90

ISC/CMDTIL//0894/3014{0990)-L. PAGESOF 8 m




UNOFFICIAL COPY
m 8409 d0Vd T-{0660)Y 10E/¥680// TLLAWD/ISI

06/6 F10E INHOJ JINTWTLLSNI WHOJIND DWW THA/ VINA-ATINVA TTONIS-SIONITTT

snopIezey jo sannuenb [ews jo Auadoid a1 uo 3Ferols 1o *asn ‘soussard oy o1 Ajdde jou [feys s9IUSITLS

om) 3utpacard oy, ‘me eusurmonaug Aue jo uonelora ur st eyl Auadold ayy Sunoapje SwpAue ‘op 01 95

suoAue Mo[[e 10U ‘0P 10U [eYS Jamoiiog "K1radold ayj Ul 10 UO $IDUEISGNS SNOpIezey AUe JO asBA[AI IO
‘oe10)s ‘[esodsip ‘osn ‘9ouasald aup) ymuwrad 10 asMED JOU {{RYS IIMOLIOF *SIULISqNS STIOPIRZE 0

*me[ d[qeoridde £q painbax uonewiIoUT JaTI0 AUR UIRIUOI OS[E [[1M DTIOU
YL "opewr 3¢ prnoys syuawAed yogm o SSIIPPE OY) PUR ISJIAIIG UBOT] MOU SY) JO SSIPPR PUR aureu
A Aeis i 20m0u Y, “me] s[qestjdde pue asoqe 1 ydesFered qim aouepioe ur 98ueyd A1) Jo 010U
UANLIA TIATT 3 [[IM I9MOLIOg ‘I0IAING Ueo] ) JO a8UeyDd © ST 21ay) JI "9ION ) JO J[ES B 0) pare[aiun
I0IAISS P¢OT A1l JO saFURyD 210U JO U0 9q ABUI OS[E AIAYJ, JUSWOASU] AILINJAS ST PUe JON oY
Iopun anp s1wvifed A[IUOW 1591109 1)) (,IIIAIIG UROTT, SY1 S UmoUy) AIUS 9Ny Ul afueyo e ur Jjnsal
Aewr afes Y 'I7a010g 031 20100 Joud JNOGIM SIWY AIOW JO QUO POS 3q Avw (Juswnnsu] AUNdag SHp
1M 1941a301) AloN < 111 soxa3u1 [eied € 10 90N YL “IIIIAIS UEOT Jo a3uey)) (230N JO IS 61

( L1 ydei3ered sopun uoneIaasoe

Jo asea oy ur Ajdde j0u-(eys eIsUIal 03 I SIY ‘JSASMOH "PALINII0 PRy UOLRIS[II0R OU JI SB JANIAYJD
ATy urewas Jreys £qalsy par102; szoeSI[qo oY) PUR JUSWNISU] AJUN0AS SHP ‘Iamoliog Aq JUSUS)eISUIaT
uod) *padueyoun SNULU0D [[ers JUIISU] L11In0ag S1g} 4G painoas swns ay) Aed 01 none3qo S Jamoliog
pue Auadoid oy ur $1q8u s I9pusT ‘uowmnsu] AIIN29G SIY) JO UL ) eyl amsse 01 a1nba1 Kjqeuosear
Aetl 19U S UONOR UONS SAdel {p) puUE ‘s99) SASUIONE 9[qRUOSEal ‘03 padrui] jou nq ‘Surpnjour
“quammusu] AIMosg S1g) SUIDIOJUD Uy-pemnoul sasuadya e sked (3) ‘S1USWAITE 10 SITEUAA0D IO Alne
Jo Jpnejap Aue s1m9 (q) {paLIMOI0 PEY UOHITAR{IIE OU J1 S8 AON SU) PUR JUSWNLISH] AIIN03S ST JopuUn anp
aq pINoM UIY) YoTyM swns e Japua sded (€) :Jamo1rog 18yl 18 SUONIPUOD ISOY], “IUIWNNSU] AIINISS ST
3urdiojud Juswpn( e Jo Anus (q).Jo ‘uawnysu] AN0SG. SIY Ul pauieInod apes Jo 1amod Aue o) juensind
Auadold o Jo afes a10j0q (WSWRISULAX 10 Ayjseds Aew me ajqeorjdde se poirad 190 yons-10) siep
¢ () :30 3211729 31y 03 Joud Sw AU 12 PANUNIUODSIP SLIUNISU] AIINAS SIY) JO JUSWIIIOJUI ALY 0} I

3} aARY [[BYS I9MOLI0Y ‘SUODIPUOD UTELY) 135U JaMO.ISE T “NRISURY 0) WENY S Jamoniog g1

*[34.0110¢ UO PURKIAP 10 32110U JIYLINJ INOYIM
wowmnsu] AJLumaag sipl Aq panruuad satpawar Aue ayoaur Ssul Japra ‘poriad st Jo uonendxa ap 01
Joud sumns s Aed 0) S[TR) Jamolog J[ *JUAWIRNSU] AIIN0AS SIYY AQ Peandas swns [f¢ Aed jsnur IamoLiog
Uolym Ui Pa[Tetl JO PAISALAP SI 20TOU 3Y) 29ep Y1 wolf SAep (f r=m $s3] lou Jo pouad v apiaoid
[[EYs 2300U YL, “UOHEIIIL JO 2IN0U IoMOLI0g SAIF [[BYS JOPUIT ‘UCULO-SIT SISI0IAXD Japuary JI

"JuamINSU] A3IIN03G SIY JO YeP ) JO Sk me| [e1apa) Aq pANqyoxd ST 98I0kixa 41 10pU] Aq pasIolaxa aq
10U [reys uondo siy) ‘32A3MOH “Juswnusu] AIndag sIyr A paInoas swins e Jo Jj 3y Ul JuamAed Jmepauu
axmbar ‘sondo sj 1e ‘Aew 13puyT “JULSU0D UL JOTId S 1pUYT INOYIM (U0SIad (LIS R 10U ST JOMOLIOF
PUE PALI3JSUEI] IO PJOS ST J3MOLIOQ U} I1SAIAUL [RIONAUDq ® JI JO) PALIAJSUL] IO PlOS S1 1 T JSaIajul Aue

To fuadoxd oy jo ued Aue 1o [[e J] "JoMOLIog Ul 1S23)U] [ERIJUY € J0 Apxedorg ) Jo JoJari], “LI

*JUSTINIIST]
A11I0938 syl Jo pue 210N oy jo Adod paumIojuod 2uo usald aq [[eys Jomoliog *Ado)) S JIMOLICK. 9L

"3[qRISA3S 3q 01 PAIR[IIP AIe AJON SY) puw Juswnasu] A1Inoag sty Jo suoisiaord sy pus
ST 0] "uosta0id SUNIIJUCD 31 IMOIM 109]J2 UAAIS q WO YIIGM SJON ) JO WUSWINSU] AIINIAS SIp JO
suoistA0Id 19130 J09)J® 10U [[BYS IOT[JU0D yons ‘me| ajqearjdde qim s1oyuos 210N 9y 10 JUIWNLST] L11IN0ss
STyl Jo asnejo o uoisiaord Aue 1eyl U9Ad oy uf ‘payeso] st Apadoid A YoIgM Ul uonApsunl 3y Jo mej
oY1 pue me[ [eI1apa) AQ PautaA0d 3q [[eys Jmawnnsu] AJUNosg SIYL *ANIqeisasg ‘me Juiussson g

“ydesdered sty ut papraoid se udAI3 UIYM JOPUST JO JAMOLIOF O] UIAIE U33Q AR 0} PAUIAAP 3q [[BYS

Juawmsu AJLINS3G ST Ul 10 papiaoid sonjou Auy “Iomoliog 0} 910U £q sojeuSisap Jopua| SS2Ippe 10

Ae 30 UI219Y pajeIs SSIIPpE §,19PUT O) [ReUI sse[d Js1y Aq U9AIS aq [[eYS JopuT 03 0nou AUy “I9pu|

01 30110u £q $aJRUBISIP J9MOLIOG SSPPE JaI0 Aue 10 ssarppy Auadoid o) 01 patoanip '2q {feys sanou

Sy, poIISW JayI0Ue Jo asn sarinbor el a(qeairdde sssqun [rew sserd 11y £q - Surjrew Aq Jo 11 SULAATRP
Aq U2AIZ 3q [[eUs JWSWIISU] AINOIS SIY) Ul 10) Papiaoid JoMOLIOE 01 90HOU AUY  SIINON bl

0-1TFS0000T0 #N1 11dd¥ NOSNOY34 #dv

@ ) e ) TEABE

.o

et

voligmk



n

UNOFFICIAL COPY 27 1

"AP# FERGUSON APPLE LN# 0100008411-0

Substances that are generally recognized tc be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable oz toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing” usbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmentsi j.aw" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, saf.ty or environmental protection. .

NON-UNIFORW  .)VENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Ker.cdies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of aay covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrapb-17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the 2ction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given o Bezvower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclisure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tn: right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existercc-of a default or any other defense of Borrower to -
acceleration and foreclosure. If the default is not czred on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all experses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited *o, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Tustrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any cecordation costs. -

23. Waiver of Homestead. Borrower waives all right of homestead exeiption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed ly Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements si this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable bo.:(es; |

Adjustable Ratc Rider | Condominium Rider 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other(s) [specify]

P

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90

1SC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8 M
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ADJUSTABLE RATE RIDER
(5 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th dayof October. 19G8 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument ") of the same date given by the undersigned (the "Borrower™) to secure
Borrower’s Adjustable Rate Note (the "Note") to  Lincoln Park Savings Bank. A Savings Bank

(the "Lender") of the same date and covering the property described in the Security Instrument and located
at:
2845 M. Southport,Chicago.IL 60657
[Property Address]

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUFL PAY.

ADDITIONAL COVENAITLS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthér covenant and agree as follows:

A. INTEREST RATE AND MONTHL Y "AYMENT CHANGES
The Note provides for an initial interest catx of 6. 5000%. The Note provides for changes in the
interest rate and the monthly payments, as follews:

4. INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day'of- November . 20 (04hdon that day every
12th month thereafter. Each date or which my interest rate coulc change is called a "Change Date.”

(B) The Index -
Beginning with the first Change Date, my interest rate will b pased-on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before —
each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index -#hich is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by ad ling Two and Seven /
Eighths percentage points ( 2.875 %)tothe Curreat7idex. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage poiaf-{0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest 1ate rntil the
next Change Date. .

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes )

The interest rate I am required to pay at the first Change Date will not be greater than B.50%or
less than 6.500 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 12 . 5% 8r less than . ooty

6.500 %.

LI A

P 4

4

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5/1 Uniform Instrument Form 3108 3/85
ISC/CRID**//0392/3108(03-85)-L PAGE 1 OF 2 m
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 16t h dayef October, 1998 , andis incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

Lincoln Park Savings Bank, A Savings Bank (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

2845 N. Southport,Chicago,IL 60657

{Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fu/ther covenant and agree as follows:

A. ADDITIONAL PROYESTY SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Property
described in the Security Instrumens, the following items are added to the Property description, and shall also constitute
the Property covered by the Security Lustrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplyrg or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access centrol apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigeratorz, . dichwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and cur.2in rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Property, a'l=f which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leaseiiold estate if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security Instrumenrt.as the "Property." N

B. USE OF PROPERTY; COMPLIANCE WITH LAW Boirover shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agrecd %1 »vriting to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any goveramental body applicable to the Property. -

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowcr shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior wiit:er permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent {oz.-ia addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETEDUniform Covenant 18 is delet=d.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the {irst sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenanis cnd
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns.and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall -
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - FNMA/FHLMC UNIFORM INSTRUMENT -- . m FORM 3170 09/90
ISC/C14FR**//(291/3170(09-90)-L PAGE 10F2 Ce ‘
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