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State of Illinois MONEY LOANED FHA Case No,
MORTGAGE 131-948336-1-731

: THIS MORTGAGE ("Security Instrument”) is given on  gcTOBER 26 ,1998
P The mortgagor is TAMARA TASCHE ; SINGLE, NEVER BEEN MARRIED

r

(’“Borrower") s Security Instrument is given to
FT mORATGAGE COMPANIES, D/B/A MNC MORTGAGE )
which is organized and eiisting under the laws of KANSAS
and whose address is  gngi NORTH STEMMONS FREEWAY, DALLAS, TEXAS 75247
("Lender"). Borrower owes lender the principal sum of

FIFTY FOUR THOUSAND NINMZ HUNDRED FIFTY AND NO/100

Dollars (US. $  54,980.00 )./ [his debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for- monthly payments with the full debt, if not paid ’D
earlier, due and payablc on NOVFMEER 1,2028 This  Security  Instrument
secures to Lender: (a) the repayment ol th= debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; {b}“ihe -payment of all other sums, with interest, advanced 0
under paragraph 7 to protect the security f this Security Instrument; and (c) the performance of \
- Borrower’s covenants and agreements under thi: Sezurity Instrument and the Note. For thls purpose,
Borrower does hereby mortgage, grant and convey to Yieader, the following described property located in

CO0K Couriv; lllinois:

. [l .
FOR LEGAL DESCRIPTION, SEE SCHEDULE "A"™ ATTACHE HTRETO AND MADE A PART HEREOF,

which has the address of 1 OAK CREEK DRIVE UNIT 3302, BUFFALO GROVE

[Street) ' [City]
Illinois 60089 ("Property Address")
[Zip Code)
A
GFS Form G000175 {(6F05) ) FHA Illinois Mortgage - 10/95
LP4gBA 02/97 | Page 1 of 7 v
9535592

B0 13301l




" UNORFICIAL COPY ***

wt

L 4o g obey L6/20 B99Pd]

‘930N 21 Jopun sup sefseyo a1e] 01 ‘YL
310N a1 Jo jedivund sy Jo uonezRIOWE 0} qun_oa
910N 9Y3 JApUN 0P 3533531 03 ‘PIY],
‘paxinbal s ‘swiniwsid aourInsuL p.lezeq Jaqm
puUe poo[] ‘all] pug ‘sjusd punoss Jo syuowfed ployssed] ‘syuswssasse [eloads ‘saxe}:fue o) ‘puoseg
‘wniwald sougsnsur adediiow A[Yiuow oYy Jo peasu} K.nusuoos ay} £q adseyo L|yuow
oyl 01 JO AIB12108G SY} 03 JOPUS] Kq pred q o wniwaid soueinsul afeduiow sy 03 “ISIN]
SMO]jO] SB
Jopue Aq paydde aq JJBYyS Z pue [ sydesdese Jopun ‘sjuswfed Jy SIUAWAR] jo wonpeonpddy ¢
"(0) pue (q) ‘(®) swal J0j spUSW|[eISUl
[[e Jo} Sutulewor 2ouRleq AUR YlA pelipaid 9q [[BYS 1UN0oe SJomollog ‘Jepus] £q uopisinboe s Jo
£13adoid syl Jo oIS 241i50[2310) 93 01 Jod K[9RIPIWW] ‘JaM0IIOY 01 spuny ssooxs Aue punjas pdwosd
[Ieys Jopus] pue ‘fJe13d2aq oY) 01 fed 0) paEdI[qO W00 10U SBY JOPUST 1By} JUSWI[EISU} wniwaid
soueinsul afedyow Lur pre (9) pue ‘(q) ‘() swal juswsEswt [[¢ Joj Suuiewal S0UB[EQ YL YIIM
PaMPaId 9q [[BYS JUNOXOE SRisCliog ‘swns Yons [[8 Jo juewfed [[n} oY) Jopua] 0} s39pus) Jomollog J|
"JUaWNIISU] £1LN99G S} AQ Pasres swing [[e Jo} £11Indes [euonippe se padpald ase'spun,] moJosy ay],
VASHY - peniwaad se s8e10ys sy) dn exew 0} Jamosog s3inbol pue Jomoslog
oy} £J1ou ABw Jopua ‘anp uaqm;su.’au wolosg oy Ked 03 JuUSIONINS J0U 218 Swiy AUB 18 JOPUT Aq ploy
spunj jo syunowre a1 I 'VJSHY ' Lq psanbal se spunj $Sa0X9 9y} JOJ JOMOIIO 03 JUNOIJE JjeYS Jpus]
‘'VASHY £q pay aq 01 paniwJad sjunowe 1y} paeoks SWal] MOJOSH JOJ JApUs 4q PleY SJUnoe ) Jf
‘wniwsid asueInsul aﬁeﬁuow aY) JO} anp SIUNOUIR UO Psseq 8q 10U LW JUNOOIE Ay} U S]qe|ieae dJe
syuswied sJomoiiog syl 9Jojeq s:,uawas.mqs.lp 0 _Mrewssingsip pajedionueun Jo; vdSHY 49 pantwiad
9AJ953J JO UOIYSND oY) 1eyl 1daoxa ‘(,VdSHY.) Wi 01 dW) WoJ] pepuswe aq few Loy se '0O¢E 1e]
W0 b7 ‘suonendas Sunuswaidwil pue 'bes 19 [97 UOMIN "Y'S() 21 ‘bL6] JO 10V S9INPa00ld 1USWS[Ieg
S1EISH |89y Y3 JOPUN JUNOIOE MOJISS S JOMONIOY JO) Pasiplet oq Aew 1Y) JUNOWE WNWIKEW Y} Padoxs
o3 10u junowe ajedaifle ue ug swaq MO0JISH JO] SIUNOWE pI5q pue 103[]00 ‘swi fue je ‘few JOpua
. 'SPUN,] MOJOSE, PAJ[BO 218 JOpUa o3 O) pied SWINS 9y TUY ,SWSY] MOJOSE, PO[JED aJ8 SWa)] 950y
‘Kma.ms o) Aq sdieyo K[qluom '3Y1 Jo} 1dsoxg] 'AIe10100G 9Y) 4G 1RUIWINAD 9q 0} JUNOWE J[qeuoseds
v Ul ‘AIgpaloeg oyl Aq plRy S 1uamn.usu1 fiunoeg sy J1 wnrucsd soueinsul o38d10W 8 JO Ped)ISUl
eﬂ.mqa Aqiuow e (1) Jo ‘KJexamos ay) 03 Japua| £q pred aq 0} wniwsid coueinsul s3edilow [enuue oy
Joj wns € (1) Joyyie Spnjourl osfe [jeys jusuwried Afjiucw yoes ‘JuUsWINISUY F“jmaas Syl pIoY [[1S Japua]
31 pauinbas ussq aary plnom wnlwaid yons yorym Ut Jeaf fue Ul Jo { L3e18u00g,) wewdopeas(] ueqan)
pue Suisnof] jo £1¥18J0sg sy} 0} wniwaid aduvInsUL aﬂeﬁuoux B &ed 1SN JOpUaT; 54 YolyM Ut Jesf fue y]
‘t ydeifeseg Japun polinbos soueInsul Joj swmwa.td {0) pue ‘fuedoig sy1 uo s;u'u punosd Jo sjuswed
ployased] (q) ‘A13adosd ay1 1sulede palag] 9 0} JO PAIAJ] SUIWSSISSE [B103JS ipUB §vast (B) JOJ wins
v ‘sefieyo e[ Lue pue SjON SY1 Ul yiso] 108 se 152Ul pue [ediouiid oY) Y Jayiedor rusaried A[fiuow
yora UL 9pN[oul [Jeys Jomollog "SARIEY) IaY)(Q) pU® duednsu] ‘saxe] Jo Symauiled ALpuolW
"9JON 8Y1 Jopun anp sadJeyd 18] PUB 30N Y1 £ PASUSPIAS 1QOP Y3 ‘U0 IS«IAU] put ‘jo
jediound oY1 anp usym Aed [jeys Jomoutog adtey) ey pue jsaiu] ‘redpulig jo mamﬁu‘( T
‘ SLNVNHAOD WIOJINN
SmO[[0] 5% 3013% PUR JUBUSAOD JOPUST PUR JOMOIIOY
, ‘ 'f13edoud
883 SULIDA0D JUSWINIISUT A11INOGS WIOJIUN € HINILISUOD O) UONIIPSKINS £q SUOHRLIEA PSIIWI] YIIM SIUBUSACD
WJOJIUN_UOU pUB 2SN [BUOKEU JOJ SIUBUAACO WJoJIUN Ssulqwod INHWNYLSNI ALIINOFS SMHL
"PI0SSI JO SIIURIQWNIUD LU 0) 100[qns ‘SpusWAp puUE SWIEd
11e 1surede £1adosq su1 01 211 ) &ne.xauaﬁ PU2J3p [|!A pUB S1UBLIRM JOMOJIOF 'PIOSSS JO SIIURIGWINOUD
Joj 1da3oxa ‘pasaquinousun si £132do1 9y 1By} pUR Kuado.ld 9yl A2au00 pue juead ‘sdediiow 01 Y3 Ay
sey pue pafsauod £qalsy Iwisa aq; jo pasias Aj[njme] st somoxiog 1841 SINVNIAOD dEMONIOT
o A13adosd, 93 se Juswnsu|
A1IN09g SIY1 Ul 0} Palidjel st ﬂuroﬁa.lo; oy} Jo IV ‘Juswnnsu] £1Inoeg STyl £G Possa0d 9q OS[E [[eys
SuUONIppE pue sluswsoe[da.t IV ‘£3edoid oy Jo 1ed & JO3Jeds0y JO MOU SAINIXY] JjB PUR ‘Saourualindds
'sjuowases [je pue ‘Auiedoid oyl U0 Pe1oale 19)jealay Jo mou suewLAcdwl oyl |8 Yia Joyledo]




..~ UNOFFICIAL COPY ssssass9

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on
the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The
insurance poticies and any renewals shall be held by Lender and shall include loss. payable clauses in favor
of, and in a form acceptable to Lender. .

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
of loss if not made promptly by Borrower, Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly.
All or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the
reduction ot the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts apriied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the
restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpane the due date of the monthly payments which are referred to in Paragraph 2, or change
the amount of suh rayments. Any excess insurance proceeds over an amount required to pay all
outstanding indebtedsiess nnder the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

In the event of foreclosyre of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, 2i1 right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser. _

5. Occupancy, Preservation, Miaintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds.

Borrower shall occupy, establish, ana <sc the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrusient {or within sixty days of a later sale or transfer of the
Property} and shall continue to occupy the Propert:as Borrower’s principal residence for at least one year
after the date of occupancy, unless the Lender deierouines this requirement will cause undue hardship for
Borrower, or unless extenuating circumstances exist wiich are beyond Borrower's control. Borrower shall
notify Lender of any extenuating circumstances, Borrowzr shall.not commit waste or destroy, damage or
substantially change the Property or allow the Property to ‘icieriorate, reasonable wear and tear expected.
Lender may inspect the Property if the Property is vacant or zoandoned or the loan is in default. Lender
may take reasonable action to protect and preserve such vacani or abandoned Property. Borrower shall
also be in default if Borrower, during the [oan application proces, save materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limived (to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Secusity Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrowsr scquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the rierger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct s consequential, in
connection with any condemnation or other taking of any part of the Property, or for ceiveyance in place
of condemnation, are hereby assigned and shall be paid to Lender to the extent of the fuil amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments.. Any»excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.
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{e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 90 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 90 days
from the date hereof, declining to insure this Security Instrument and the Note, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the foregoing, the option may not be exercised by
Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage
insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment
in full because of Borrower’s failure to pay an amount due under the Note or this Security Instrument.
This right applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument,
Borrower 4hall tender in a lump sum all amounts required to bring Borrower’s account current including,
to the extent they are obligations of Borrower under this Security Instrument, foreclosure tosts and
reasonable and cistomary attorneys’ fees and expenses properly associated with the foreclosure proceéeding.
Upon reinstateman? by Borrower, this Security Instrument and the obligations that it secures shall remain
in effect as if Lencer bad not required immediate payment in full. However, Lender is not required to
permit reinstatement1f: (i) Lender has accepted réinstatement.after the commencement of foreclosuré
proceedings within two /ycars immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement) will preclude forectosure on different grounds in the future, or (i)
reinstatement will adversely atf<ct the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Folebearance By Lender Not a Waiver. Extension of the time of
payment or modification of amoruzation of the sums secured by this Security Instrument granted by
Lender to any successor in interest ol Dorrower shall not operate to release the liability of the original
Borrower or Borrower's successor in inteizst. Lender shall not be required to commence proceedings
against any successor in interest or refuse to eliend-time for payment or otherwise modify amoritzation
of the sums secured by this Security Instrument bv.reason of any demand made by the original Borrower
or Borrower’s successors in interest. Any forbearanie by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any righ? e remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and bep=fii the successors and assigns of Lender and
Borrower, subject to the provisions of Paragraph 9.b. Borrower's covenants and agreements, shall be joint
and several. Any Borrower who cosigns this Security Instrumcat put does not execute the’ Note: (a) is
cosigning this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not pérscaally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any aiher Borrower may agree to
extend, modify, forbear or make any accomodations with regard to the terias of this Security Instrument
or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower providéd for in this Security Instrurie:t shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail"to Lender’s address stated herein or any
address Lender designates by notice to Borrower. Any notice prowded for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when'given as provided in this paragraph

14. Governing Law; Severability. This Security Instrument shall be governed by Federal 1aw _and
the law of the jurisdiction in which the Property is.located. In the event that any provision or clause of
this Secur:ty Instrument or the Note conflicts with applicable. law, such conflict shall nottaffect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

15. Borrower’s Copy. Borrower shall be given.one conformed copy of the Note and of this Security
Instrument.
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19, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Barrower. Borrower shall pay any recordation costs.
20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Instrument. If:one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall be

incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box{es)] -

[)El Condominium Rider D Growing Equity Rider [:l Other [Specify]l

D Planned Unit Development Rider [:I Graduated Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in .this Security
Instrument ard in any rider(s) executed by Borrower and recorded with it.

\j/nww Qw/u» (Seal)

TAMARA TASCHE -Borrower

Witnesses:

(Seal)

~Borrower

{Seal)
-Borrower

(Seal)
. ~Borrower

STATE OF ILLINOIS, County ss:
I, /474 ' /6 o 7, , @ Notary Public in and for's7d county and state,

do hereby certify/that SHE
personally kngwh to me to be the same person(s) whose name(s) subscribed to the forcgaing instrument,
appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrument as histher/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 26TH  day of OCTOBER , 1898

Y

otary Public !

My Commission Expires:

PUBLIC, STATE OF iLLiNoss

MY COMMISSION EXPJRES 11/19/2001

LP4666 07/97 Page s7 of 7
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made, this 26TH day of
OCTOBER , 1998 , and is incorporated into and shall be deemed to

amend ard supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument") of the
same date giver by the undersigned ("Borrower”) to secure Borrower’s Note ("Note") to
FT MORTGAGE -LCMPANIES, D/B/A MNC MORTGAGE
("Lender") of e zame date and covering the Property described in the Security Instrument and
located at:
1 OAK CREEK DRIVE UNIT 3302, BUFFALO GROVE, ILLINOIS 60089
(Property Address)
The Property includes a unit-ir, together with an undivided interest in the common elements of, a
condominium project known as: :
TWE ARBOR CONDOM{NIUM ASSOC|ATION
(Narie of Condominium Project)

("Condominium Project™). If the owne:s dswsociation or other entity which acts for the Condominium
Project ("Owners Association") holds tiile to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addiiisr to the covenants and agreements made in the
Security Instrument, Borrower and Lender further csvenant and agree as follows:

A. So long as the Owners Association matntains, with a generally accepted insurance carrier, a
"master” or "blanket” policy insuring all property sutiect to the condominium documents,
including all improvements now existing or hereafter srected on the Property, and such
policy is satisfactory to Lender and provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, includins fire and other hazards included
within the term "extended coverage,” and loss by flood,” .0 the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Instrument
for the monthly payment to Lender of one-twelfth of the yearly premium installments for
hazard insurance on the Property, and (ii) Borrower’s obligation uuder Paragraph 4 of this
Security Instrument to maintain hazard insurance coverage on the  Pioverty is deemed
satisfied to the extent that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage and of any loss occurring from a hazard. In the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair foliowing a loss to the Property, whether
to the condominium unit or to the common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by this
Security Instrument, with any excess paid to the entity legally entitled thereto,

B. Borrower promises to pay all dues and assessments imposed pursuant to legal instruments
creating and governing the Condominium Project.

LP110A 08/95 FHA Multistate Condominium Rider - 14/95
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sreser avoress: 1 kA FFICIAL CORY....

CITY: BUFFALO GROVE COUNTY: COOK 28993689
TAX NUMBER: 03-04-300-028-1022

LEGAL DESCRIPTION:

UNIT NO. 3302 IN THE ARBORS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: PART OF LOT ‘C’ IN BUFFAIO GROVE UNIT NUMBER 7, BEING A
SUBDIVISION IN SECTIONS 4 AND 5, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND PART OF THE EAST 700 FEET OF THE WEST 23/4 OF THE SOUTHWEST 1/4 OF SECTION
4, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25401557
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOIS.




