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GMAC Mortgage Corporation
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Horsham, PA 19044-0963
ATTN: Capital_ Markets

[Space Above This Line For Recording Data)

MORTGAGE ~ LOAN NO: 161860309

THIS MORTGAGE ("Security «nstrument”) is given on October 26, 1998 . The mortgagor is
Carl B. Stoll, Jr and Letiga D. Stoll, husband and wife

("Borrower"). This Security Instrument is given i
GMAC Mortgage Corporaticn

which is organized and existing under the laws of  Pennsylvauia , and whose
address is 100 Witmer Road, P.O. Box 963, Horshan, PA 19044
«“ender"). Borrower owes Lender the principal sum of

One Hundred Seventy Four Thousand Eight Hundred apd 00/100

Dollars (U.S. § 174,800.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security listriment ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on November 1.-2018 . This Security

Instrument secures to Lender: (a) the repdyment of the debt evidenced by the Note, witt interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advarced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants asd agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ccavey fo Lender the following
described property located in Cook County, Illinois:

Lot 20 in Ironwcod Subdivision, being a subdivision of part of the Soudh
1/2 of the Southeast 1/4 of Section 35, Township 38 North, Range 13, Eam
of the Third Principal Meridian, in Cook County, Illinois.

/12
| 9~ 35" -S4/ ~06g 4 be

which has the address of 3302 West 85th Place, Chicago ’ [Street, City],

lilinois 60652 ("Property Address");
[Zip Code]

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM msraumsm N
GMACM - CMS.0012.1L (9506} ” Form 3014 9/80",
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be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equat to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumeat shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sceured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any briance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properiy immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower aud Leidgr otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by #ii1s Security Instrument whether or not the sums are then due.

If the Property is abandoned by Forrower, or if, after notice by Lender to Borrower that the condemner offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the pioceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refe:red.to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Le.user Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument eranted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower o1 Borower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of ary -emand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any righ. or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sizers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender ard Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several” “ny Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument ecaly«o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not peisonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrtee to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withou« that Borrower’s consent.

13. Leoan Charges. If the loan secured by this Security Instrument is subject to a law whicli-s¢ts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conmection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessaiy. te-reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits'wiil be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. ~ " Form 3014:9/98
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

~
.r_

-

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agieements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(ec)]

[_JAdjustable Rate Ride: [__]Condominium Rider [__]1-4 Family Rider
[_]Graduated Payment Kidcr D‘Planned Unit Development Rider DBiweekly Payment Rider
Balloon Rider D‘Rate Improvement Rider Second Home Rider

[ Iv.A. Rider [Iother¢s) fspecify]

BY SIGNING BELOW, Borrower accepts <nd agrees to the terms and covenant tained in this Sgcurity Instrument and
in any rider(s) executed by Borrower and recorded ivith it. N

™
Witnesses: ! N : /L
R (Seal)
¢ CarlL'B/St/oll e -Borrower
:,‘;?‘ijbqg&l M (Seal)
Letfaa D Stoll -Borrower
ﬂ /o (Seal) . (Seal)

(% -Borrower -Borrower

STATE OF ILLINOIS, County s=
L, / (9 U MO ERS/ % é—/b , @ Notary Public in and for said county and siate do hereby certify that

Carl B. Stoll, Jr and Letina D. Stoll, husband and wife

, personally known to me to be the same peienr{z) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  THRY signed and
delivered the said instrument as THEIR free and voluntary act, for grein set forth.

Given under my hand and official seal, this , 1998
My Commission Expires: é ’0? /-0 y }
This Instrument was prepared by: Elizabeth Thusing M
GMAC Mortgage Corporation OF FICIAL SEAL”
9501 West ladth Place PATRICIA CONRoY
Orland Park, IL 60462 Nofa")’ Public, State of [l
¥ Commissign of Illinois

Expires g /21 /2000
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