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THIS MORTGAGE ("Security ins(rament”) is given on OCTOBER 29, 1998 . The mortgagor is
REMI SO CLAUDIUS-COLE AN UNMARR.EL WOMAN

("Borrower”). This Security Instrument is given to FIRST CHICAGO NBD MORTGAGE COMPANY,

3
which is organized and existing under the laws of THE ST?.(% OF DELAWARE ,and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

("Lead:r”). Borrower owes Lender the principal sum of
SEVENTY SIX THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S. $ 76,500.00 ). This debt is evidenced by Bortower s r.ate dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt; if ot paid earlier, due and payable on
NOVEMBER 01, 2028 . This Security Instrument secures to Lender! (a) the repayment of the debt
evidenced by the Note, with intetest, and all renewals, extensions and modifications o7 the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this' Security Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Instrumeri sird the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following desctiled, propetty located in
CITY OF CHICAGO, COCOK County, Illinois:
SEE ATTACHED LEGAL DESCRIPTION (RIDER)

#11-29-319-004-0000

which has the address off 1527 W CHASE AVENUE UNIT# 3B, CHICAGO [Street, City],
Illinois 60626 [Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, ‘

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is teferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mottgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the.Property against all claims and demands, subject to any
encumbrances of record. SN e

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secutity instrument coveting real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agtee as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on'the debt evidenced by the Note and any prepayment and late charges due under the Note. -~

..+ 2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bortower shall pay

: yé) Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)

yearly taxes.and dssessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance pretiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordzica. with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called “Fscrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender Zor a federally related mortgage loan may require for Bortowet’s escrow account under the
federal Real Estate Settlemeni Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA”"), unless another law thay applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to ex’:ced the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates st ¢xpenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an instiwticz) or in any Federal Home Loan Bank. Lender shall apply the Funds to -

pay the Escrow Items. Lender may not charge Doitower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unlcss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, _ender may tequite Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law reqites interest to be paid, Lender shall not be required to pay
Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lendet shall give to Borrower, without chirge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the I1:!s was made. The Funds ate pledged as additional
security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appiicakie law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender imay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lendet’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! 1 romptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lendet shall acquire or sell the Property, Lerder, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale-s . credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
patagraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, @ amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain ptiority over this Security Instrument, and leasehold payments or ground rents, if any.
Bottower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrowet shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes thesc payments directly, Borrower shall promptly futnish to Lender
receipts evidencing the payments.

Botrower shall promptly discharge any lien which has priority over this Secutity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, ot defends against enforcement of the lien in, legal proceedings which in the Lendet’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Secunty Instrument. etermines that any part of the Propetty s subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insuted against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with patagraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repait
of the Property dumaged, if the restoration ot repair is economically feasible and Lender’s security is not lessened. If the
restotation or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sécvied by this Security Instrument, whether or not then due, with any excess paid to Bortower. If
Borrower abandons the tcperty, ot does not answer within 30 days a notice from Lender that the insurance carrier has
offeted to settle a claim, ther Lender may collect the insurance proceeds. Lender may use the proceeds to tepair or
restore the Property ot to pay sunis secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othervise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavinents refetred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired oy Lender, Borrower’s nght to any insurance policies and proceeds resulting

-from damage to the Property prior to the acouisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acauisition.

6. Occupancy, Preservation, Maintenance avd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall \continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, uricss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstar:es exist which are beyond Borrowet’s control, Borrower
shall not destroy, damage or impair the Propetty, allow the Fioze:ty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or of:crwise materially impair the licn created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
patagraph 18, by causing the action or proceeding to be dismissed witii a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrowet’s interest in the Property or other material impaitment of the lien
created by this Security Instrument or Lender’s security intetest. Borrower shall dis= be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staterients to Lender (or failed to provide
Lender with any material infotmation) in connection with the loan evidenced by the Niste, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquites f2e title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agteements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leiler’s nfights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender tmay do and pay for whatevet is necessary to protect the value of the Propetty and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lendet does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bortower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiaily equivalent to the cost’ i Botrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed of ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mottgage insurance. Loss reserve payments may no longer be required, at the option
of Lendet, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender ot applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of ot priot to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any patt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of'n total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrament, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propetty in
which the fair markei value of the Property immediately before the taking is equal to or gteater than the amount of the
sums secured by this Sccarity Instrument immediately before the taking, unless Borrower and Lender otherwise agtee in
writing, the sums secured Ly ihis Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the toial zoount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediateiy before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which-4ie fair market value of the Property immediately before the taking is less than the
amount of the sums secured immedizely k=fore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the nroceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower; ot if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply thie proceeds, at its option, either to restoration or repair of the Property
or to the sums secuted by this Security Instrument, whethez cr not then due.

Unless Lender and Borrower otherwise agree in wricing, any application of proceeds to ptincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or.change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Mot a Waiver, Extension of the time for payment ot
modification of amortization of the sums secured by this Security [rstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Parrower or Bortower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secariiy Instrument by reason of any demand
made by the original Borrower ot Bottower’s successots in interest. Any forbearasice by Lendet in exetcising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, Tlie covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender 2:d Borrowet, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and severa!. Ariy Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instram=at only to mortgage, grant
and convey that Borrower’s intetest in the Propetty under the terms of this Secunty Instrumeif;(b) is not personally
obligated to pay the sums secured by this Secutity Instrument; and (c) agrees that Lender and any c‘iist Borrower may
agree to extend, modify, fotbear or make any accommodations with regard to the terms of this Secunty Instrument or the
Note without that Bottowet’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessaty to reduce the charge to the permitted limit; and (b) any sums already collected from Bottowet which exceeded
permitted limits will be refunded to Botrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a ditect payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. o -

14. Notices. Any notice to Bortower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the .

Property Address or any other address Bortower designates by notice to Lender. Any notice to Lender shall be given by
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EXHIBIT A

DARCEL 1:
UNIT mzn?eﬁ/m THE 1527 CHASE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

LOT € AND THE EAST 10 FEET OF LOT 7 IN BLOCK 7 IN F. N. DOLAND’S SUBDIVISION OF
590 FEET BEAST AND ADJOINING THE WBST 175 FEET OF THAT PART OF THE SOUTHWEST 1/4
OF SECTION 29, TOWNSHIP 41 NORTH, RARGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN,
LYTNG SOUTH OF THE CHICAGO, MILWAUKEE AND ST. PAUL RAILROAD (EVANSTON DIVISION),
IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "BY TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 98363962; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON BLEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2:

THE EXCLUSIVF RIGHT TO USE QF STORRGE SPACE § 36AS LIMITED COMMON ELEMENTS AS
DELINERTED ON 1ME SURVEY ATTACHED TO THE TO DECLARATION AFORRSAID RECORDED AS
DOCUMENRT 983633.2),

Common Address; 1527 West Clase Avenue, Unit B, Chicago, 1llinois
PIN: 11-29-319-004

98994104
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5118344

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 29TH dayof OCTOBER , 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the "Lender”)
of the same date and covering the Propetty desctibed in the Security Instrament and located at:
1527 W CHASE AVENUE UNIT# 3B
CHICAGO ~ ILLINOIS 60626

{Property Address]

The Property ic<indes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
CHASE CONDOMINLUS

[Name of Condominium Project]
(the "Condominium Project”):-If the ownets association ot othet entity which acts for the Condominium
Project (the "Owners Associaticn”) holds title to property for the benefit or use of its members or
shareholders, the Property also irciudes Borrower’s interest in the Owners Association and the uses,
ptoceeds and benefits of Borrower s interest.

CONDOMINIUM COVENAN I'f. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covanant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Bortower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condomiiiur: Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptv pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoijation maintains, with a generally accepted
insutance carrier, a “master” or “blanket” policy on the Curdominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts {o: the periods, and against the hazards
Lender requires, including fire and hazards included within the tesm “extended coverage,” then:

(1) Lender waives the provision in Uniform CovenantZio) the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; apd
(ii) Bottower’s obligation under Uniform Covenant 5 to maititain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage 15 provided by the Ownets
Association policy.

Borrower shall give Lender prompt notice of any lapse in tequired hazard inseranics coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration o« répair following a
loss to the Property, whether to the unit or to common elements, any proceeds payabil< t> Borrowet are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secuiity Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any awatd or claim for damages, direct or consequential, payable
to Bortower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as ptovided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT form 3140 9/90
Fage 10f 2

@D,8 108) VMP MORTGAGE FORMS * (3131293-8100 * (800)621-7281 Initials: &g( .
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s ptior

written consent, either partition or subdivide the Propetty or consent to:
(1) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the
Ownets Association; or B

(iv) any action which would have the effect of tendeting the public liability insuran
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay thiin. Any amounts disbursed by Lender under this patagraph F shall become additional debt of
Borrowetr sccuted by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thcse-amounts shall bear interest from the date of disbursement at the Note tate and shall be
payable, with intirist, upon notice from Lender to Borrower tequesting payment.

BY SIGNING BELOV, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Ridet. ‘

- fo0 Caurdius - cola . (Seal)

LFuET SO CLAUDIUS-COLE -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

m-a {9108y Pags 2 of 2 Form 3140 9/90
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ADJUSTABLE RATE RIDER 5118344

(2 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH day of OCTOBER . 1998 , and is
incorporated into ~nd shall be deemed to amend and supplement the Mortgage, Deed of Trust ot Security Deed (the
“Security Instrainent”) of the same date given by the undersigned (the “Bortrower”) to secure Borrower’s Adjustable Rate
Note (the “Note") tc FIRST CHICAGO NBD MORTGAGE COMPANY,

& DELAWARE CORPORATION

(the “Lendet”) of the same date'and covering the property described in the Security Instrument and located at:
1527 W CHASE AVENUE UNIT# 3B
CH™IAGO, IL 60626

[Property Address] -
THE NOTE CONTAINS PROVISIOMNS-ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE N2YEZ LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIV.c'AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covznants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.850 . The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of NOVEMBER , 2005 , and on that day every
12th month thereafter. Each date on which my interest rate could change is called a “Chang e Diite.”

(B) TheIndex =~ !72%8 ~ *+ - 0]

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index”is the weekly average
yield on United States Treasury securitics adjusted to a constant maturity of 1 year, as made avai'4ble by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Cutrent Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-QUARTERS percentage point(s) ( 2.75 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest fate until the

next Change Date. )
Q
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family 989" 4104

& Page 10f2
-1220005(9309 5 Q%D :
( ' ELECTRONIC LASER FORMS " (800)327-0545 Initials: CQ .

™

.



UNOFFICIAL COPY i

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greatet than 8.850 % or
less than 4.850 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by tnoi< than two percentage points (2.0%) from the rate of intetest | have been paying for the preceding
twelve months. My iitecest rate will never be greater than 11.850 %.

(E) Effective Date of Changes

My new interest rale wili become effective on each Change Date. I will pay the amount of my hew monthly payment
beginning on the first monthiy pa; ment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mizil 20 me a notice of any changes in my interest rate and the amount of my monthly
payment befote the effective date of any cheage. The notice will include information required by law to be given me and
also the title and telephone number of a petsoir who will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrower accepts anc z2rees to the terms and covenants contained in this Adjustable Rate
Rider.

€80 C,QQ,U;JUJ—QMCQ,QQ . (Seal) | (Seal)

REMI SO CLAUDIUS-COLE -Borrower ' -Borrower
(Seal) / _ (Seal)
-Borrower ' -Borrower

ﬁ‘ -1220005 (9309) Page 2 of 2
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