i [
4 “{IMEN RECOREDED MATf. ﬁ'f ’ l% é/@PZ%K
‘ OLD KENT MOR?GAGE : . ‘ CI ﬂﬂi"
it e e e Mheidan Cidapor
FSRI5T42

0753437

2750/0079 05 004 Page t of 3
1998-11-04 11:=:50:20
Cock County Recorder 47,50

W

BALLOON LOAN MODIFICATION \____ 98995742 y
(Pursuant to the Terms of the Balloon
Note Addendum and Balloon Rider)

THISAMODIFICATION IS TO BE EXECUTED IN DUPLICATE ORIGINALS: . . ——
ONE-ORIGINAL IS TO BE FILED WITH THE BALLOON NOTE AND
ONE ORIGINA! JS TO BE RECORDED IN THE LAND RECORDS WHERE THE
5ECURITY INSTRUMENT IS RECORDED.

This Balloon Loan Modificatior {"Modification"), made this_19TH day of AUGUST, 1998, between ALEX
CHEPOV AND TAMARA CHEPOV, HUSTAND AN D WIFE ("Borrower") and OLD KENT BANK AND TRUST
COMPANY N/K/A OLD KENT BANK ('Lender"), amends and supplements (1) the Mortgage, Deed of Trust or Deed
to Secure Debt (the "Security Instrument"), dated SEPTEMBER 3. 1993, securing the original principal sum of U. S.
$159,000.00, recorded in Book or Liber 93744753, <t age(s), of the COUNTY Records of COOK, ILLINOIS; and (2)
the Balloon Note bearing the same date as, and secured by. the Security Instrument (the "Note") which covers the real
and personal property described in the Security Instruirent <nd defined in the Security Instrument as the "Property",
located at 10165 POTTER ROAD, DES PLAINES ILLINDUIS 60016, the real property described being set forth as
follows:

See Exhibit "A" Attached hereto and by this refercnc: made a part hereof,

To evidence the election by the Borrower of the Conditional Right to efinzace as provided in the Balloon Note
Addendum and Balloon Rider and to modify the terms of the Note and Secuiit; lhstrument in accordance with such
election, Borrower and Lender agree as follows (notwithstanding anything to contrarv contained in the Note Security

Instrument): \

————— - - - e e e = -

" 1. The Borrower is the ownet and occupant of thé Property, ~

2. Asof OCTOBER 1, 1998, the amount payable under the Note and Security [nstrument (th¢ "Urnaid Principal
Balance") is U.S. $149.453.03.

3. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of the Lender. Interest
will be charged on the Unpaid Principal Balance at yearly rate of 7.50%, beginning OGCTOBER 1, 1998. The Borrower
promises to make monthly payments principal and interest of U.S. $1,104.44, beginning on the 1ST day of
NOVEMBER, 1998, and continuing thereafter on the same day of each succeeding month until principal and interest
are paid in full. If on OCTOBER 1, 2023, the Borrower still owes amounts under the Note and the Security Instrument,
as amended by this Modification; the Borrower w111 pay these amounts in full on the Modified Maturity Date.
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The Borrower w1]1 .nake:such payments at 4420,44th Street SE Suite B, Grand Rapids MI 49512 or at such other
place as the Lender, may require. ,
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4. The Borrower will comply with all other covenants, agreements and requuements of the Note and the Security
Instrument, including without limitation, the Borrower's covenants and agreements to make all payments of taxes,
insurance premiums, assessments, escrow items, impounds, and all other paymehis that the Borrower is obligated to
make under the Security Instrument; however, all the terms and provisions of the Balloon Note Addendum and Balloon
Rider are forever cancelled, null and void, as of the maturity date of the Note.

5. Nothing in this Modification shall be understood or construed to be satisfaction or release in whole or in part
of the Note and Security Instrument. Except as otherwise specifically provided in this Modification, the Note and
Security Instrument will remain unchanged and in full effect, and the Borrower and Lender will be bound by, and
comply with, all of the terms and provisions thereof, as amended by this Modification,

[To be signéd #nd dated by-all borrowers, endorsers, guarantors, sureties, and other parties signing the

;/zy/ 0/ ﬁ/ﬁ%} -

Balloon Note.]
Witness
¢ %99
Witness Dais
Witness Date
Witness Date

ILLigors

State of

et

ALEX €HEPOV

--Borrower

[ C@ /‘—\ (Seal)

TAMARA CHEPOV

--Borrower

{(Seal)

--Borrower

{Seal)

Countyss (\ OOf/

--Borrower

The foregoing instrument was acknowledged before me this

o MALIBETH (LA HAL

(person acknowledging)

My Commission expires:

Notary Public

This instrument was prepared by:

Kristi Carrasco/Katy Piirala

Old Kent Mortgage Services, Inc

4420 44th Street SE, Suite B
Grand Rapids MI 49512
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MARYBETH LEARNAHAN

NOTARY PUBLIC, '..'.T.a'\TE OF ILLINDIS
MY COMMISE!SN TXF "7 11/27/99
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LOT 1 IN BELLA RESUBDIVISION OF LOTS 2 AND 3 IN CENTRAL ROAD ACRES, FIRST
ADDITION BIENG A SUBDIVISION OF THE WEST 14.30 ACRES (EXCEPT THE WEST 33 FEET
THEREOF HERETOFORE DEDICATED AS PUBLIC ROAD) OF THE EAST 1/2 OF THE NORTHWEST
FRACTIONAL 1/4 OF SECTION 10, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
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