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, MORTGAGE - )
THIS MORTGAGE ("Sccuﬁlyln.suunim’:)isgivcn on Dctober 16, 1998 ' . The mortgagor is
STEVEN DWORAK , A SINGLI MAN , AS SOLE AND SEPARATE PRCPERTY

("Borrower"). This Security Inswument is given to

NEW CENTURY MORTHSAGE CORPORATION, A CALIFORN(A RORPORATION ,

which is organized and existing under the laws of ~ GALTFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000 '
IAVINE,CA 82612 ' (‘Lenzz"). Boarrower owes Lender the principal sum of
Ope Hundred Seventy-Two Thousand, Five Hundred and Ao/ —--mmmmee comm—m——m———— '
---------- “amm—————— Dollars (U.S. § 172,500.00 )-
This debt is evidenced by Borrower's note dated the same date as this Security Inswyraert ("Note"), which provides for monthly
payments, with the full deb, if not paid earlier, due and payable on November 1, 2028 . This Security

Instrament secures to Leader: (a) the repajrmcnl of the debt evidenced by the Note, with intecest, and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under parsgraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements undey this Security Instrument and the
Note. For this purpose, Borrower docs hereby mortgagc, grant and convey o Lender the following d<seribed property located in
COooK ‘ County, Iilinois:

" SEE LEGAL DESCRIPTION ATTAPHED HERETO AND MADE A PART HEREOF.

A.P.N.:14-07-216-013

which has the address of 1925 WEST BERWYN  , CHICAGO - (Sureet, Cityl,
Illinois 60640 i %ip Code) ("Property Address”);

}
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all eascments, appurtenances, and
fixwures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Inswument.
All of the foregoing is referred to in this Security Insrument a3 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to morigage,
grant and convey the Proporty and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and
will defend generally the tiLle Lo the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction Lo constitue a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Bormower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o 2 written waiver by Lender, Borrower shall pay
Lender on the day month)y payments arc due undex the Note, until the Note is paid in Jull, a sum ("Funds") for: (a) yearly taxes
and assessments WRICH may altain priority over this Sceurity Instument as a licn on the Property, (b) yearly leasehold payments
or ground rents on the Propsarty, if any. (c) yearly hazard or property insurance premiums; (d) yearly flood insarance premiums, if
any; (e) yearly mortgage irsurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, ir“iwu of the payment of morigage insurance premiums. These ilems are called "Escrow Items.”
Lender may, at any (ime, collect 0 hold Funds in an amount 1ot to excecd the maximum amount a lender for a federally relaed
marigage loan may require [or Berrower’s cscrow account under the federal Real Estale Setslement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 el seq. (“RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any ome,.colect and hold Eunds in an amount not 1 excecd the lesser amount. Lender may
estimate the amount of Funds due on the basis 5 curent data and reasonable cstimates of expenditures of futurc Escrow Ttemns or
otherwise in accordance with applicable law,

The Funds sha)l be held in an insiitution whoie £enosits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) oz in any [ edir-i Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Barrower for holding and ipplying the Funds, annually analyzing the escrow account, ar verifying
the Escrow Items, unless Lender pays Borrower interest on (e Yunds and applicable law permits Lender to make such 2 charge.
However, Lender may require Borrower 16 pay a one-time ciiozge for an independent real estaie \ax reporting service used by
Lender in connection with this loan, unless applicable law providrs otherwise. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shail not be required 1o pay Bourswer any inlerest or eamings on the Funds. Borower and
Lender may agree in wriling, however, that intercst shall be paid on the Punds. Lender shall give 10 Bormower, without charge, an
annual accounting of the Funds, showing credits and dehits to the Funds 75d the purpose for which each debit Lo the Funds was
made. The Funds are pledged as additional security for all sums secured by this security Insrument. .

1f the Funds held by Lender excecd the amounts permiticd 0 be held by appiiczole kaw, Lender shall account 10 Borrower far
the cxcess Funds in accordance with the requirements of applicable law. If the amoimi of e Funds held by Lender at any vme is
not sufficient 1o pay the Escrow Irems whe due, Lender may so notify Borrower in writ g, and, in such casc Borrower shall pay
6 Lender the amnount necessary to make up the deficiency. Bomower shall make up the <eficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Leader shall prompLy fef und to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priar ©0_ 416 acquisition or sale of the
Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credit against e sums secured by this
Security Instrument.

3. Application of Piyments. Unless applicable law provides otherwisc, all payments rcceived by Lender under paragraphs
1 and 2 shatl be applicd: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, o any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atwibutable o the Property
which may auain priotity over this Security Instruinent, and leaschold payments or ground reats, if any. Borrower shall pay these
obligations in the mannex provided in paragraph 2, or if not paid in that manner, Botrower shall pay them on time dircctly to the
person owed payment. Borrower shall promptly [urnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shall proraptly discharge any Lien which has priority over this Security Insirument unless Borrower: {a) agrees in
writing to the payment of the obligation securcd by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, lcgal proceedings which in the Lender’s opinion operate lo prevent the
enforcement of the lien; or (¢) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may aliain priority over fhis
Securiry Instrument, Leader may give Bormrower a notice identifying the licn. Barrower shall satisfy the lien or take one of

of the actions set forth above within 10 days of the giving of notice. inmiats; K
(m% GH({IL) (9502101 Page 2ol & Form 3044 9/90
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ADJUSTABLE RATE RIDER '
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 16th day of October
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) (o secure
Borrower’s Adjustable Rate Note (the "Note"} to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same datc and covering the property described in the Security Instrument and located at:
1926 V:ST BERWYN , CHICAGO,ILLINOIS 60640

[Property Address}

THE NOTE 'CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOAEOWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXI"AUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I 2ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ccver art and agree as follows:

A.INTEREST RATE AND MONTHLY PAYM:NT CHANGES ‘
The Note provides for an initial interest rate-cf 9.5000 %. The Note provides for
changes in the interest rate and the monthly payments, as15ilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANNGES

(A) Change Dates

The interest rate I will pay may change on the first day of November , 2000 , and on that day
every 6th  month thereafter. Each date on which my interest rate could change is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on 22 fidex. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the [.ondon market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the-Sirst business day of the
month immediately preceding the month in which the Change Date ocours is called the "Cur.ent Index.”

If the Index is no longer available, the Note Holder will choose a new index that isdascd upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding $ix and

One-Half percentage point(s) ( 6.5000 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

@a -838B (2406) Form 3138 6/94
VMP MORTGAGE FORMS - (B00)521-729
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does rGt answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect theirisurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured
by this Security Instrum¢nt; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Beirorver otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paynieats referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Le:ud:r, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shaii pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occipy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in’ writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrgwer’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be-in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insuurient or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the’azuon or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrowei’ ¢'interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Buitower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stat:mer.ts to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, ircluding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securily Tastrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Prop:ciiy, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenaris and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s 1ights. i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), th<n Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lenider's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in coury, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
-Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceas%w
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss r ¢
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale confained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouli be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covcnants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabl® atioreys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lenser’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchzaged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective =5 ¥f no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly piyments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o 2 sa'e of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wiich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ‘or jetmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not 29, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seatsiices shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally zerognized to be appropriate to normal residential uses
and to maintenance of the Property.

Bor;owér shall promptly give Lender written notice of any investigatior, clim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gove:nmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or \oxic zstroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiva<Gve materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Proporty is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
‘Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. gé
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Loan Number 0000163495

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 16th day of October 1998
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note') and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

NEW CEM UrY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repav.ient of the Note is described in the Security Instrument and
located at:

1926 WEST BERWYN , UHICAGO,ILLINOIS 60640
(Property Address)
To the extent that the provisions of this Adjusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secusitv-Instrument and/or Rider, the provisions of

this Addendum shall prevail over and superscce any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

" In addition to the covenants and agreements made in ‘e Note, Security Instrument, and

Rider, Borrower and Lender further covenant and agree as foliows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date ».ill not be greater
than 11.0000 % orlessthan 9.5000 %. Thereafter, my intcvest rate will
never be increased or decreased on any single Change Date by more than One and
One-Half percentage point(s) ( 1.500 %) from the rate of .rterest I
have been paying for the preceeding 6 months. My interest ratc >l never
be greater than 16.5000 % or less than 9.5000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained ipythis Adjustable Rate Rider Addendum.

/A

STEVEN_-DWORAK™

New Century Mortgage ridminfd krs 011397
RE 102 (082296) .




UNOFFICHALLGEPY 72026

LEGAL: LOT 16 IN BLOCK 4 IN NICHOLAS MILLER’S SUBRDIVISION OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 (EXCEPT THE EAST 511 FEET
THEREOF) IN SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 1926 W BERWYN
CHICAGO, IL 60640

PIN: 14-07-216-013-0000



