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THIS MORTGAGE ("Security astrument”) is given on .. QCTQBER23,1998 . ... . The mortgagor is
ANDREW B. SIMMONS, UNMARRIED, |0 Lt et s st ese e e sna st s e b sas s

.............................................................................................................................................................................................

...................................................................... L T mtere s sttt sre s e e s st nana e resansnssenesennhe DOTTOWET™).
This Secumg INSITUMENt 15 ZIVED 10 ovove il ettt a st s e et e b emen s e b oo e en
NORWEST MORTGAGE, INC. OO 4 TSRV which s
ized and existin ETg under the laws of ... HE 21ATE.OF CALIFORNIA 7 . and whose address is
4WF1FTHSTRE ..... DES MOINES, JA 55300 ... ctreuesessmtesssorssessseasessasssssnsscnsessessaseserssetssssaseats senesesssesssonsesasnsansens
“Lender”). Borrower owes Lender the prmmpal sum_of- ONE HUNDRED EIGHTY-FIVE THOUSAND | ...

INE HUNE RED AND NO/100

Dollars (U S § ..188,10000 T ) “This debt is evideacrd by ‘Borrower’s note dated the same date as this
Secunty Instrument %Note which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on ......DECEMBER 1,2018 . This Security- instrument secures to Lender: {a) the repayment

of the debt evidenced by the Note, with interest, and all renewals, <xter.sions and modifications of the Note; (b)
the payment.of all other sums, with interest, advanced under paragrapb// to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreernents under thts Security Instrument and
the Note. For this purposc Borrower does hereby mortgage, grant and conve) to Lender the following described

property located in ...... 5% Sle L S County, llhnots:
%E%%LHDESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND \AN\DE A

/4—/;7~407*95—7"/0‘00? O’Connor ritle

Services, Inc

4 5/4:4. 0709

which has the address of .. 4328 B RORTH DAYTON e iririsieieeersrerasssss s mass esenesesessessassossssassareseesssnsass ,
[Sireet]
e GHIGAGO st , Mhinois ...80813 .. .. oo (“Property Address™);
: | City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a &a.rt of the property. All replacements and additions shall also be
covered by this Security Instrument. e foregoing 15 referred to in thlS Security Instrument as the

“Property.”
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BORROWER COVENANTS thit Borrower 1s lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally|the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute! i umiform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower.shall promptly pay when due the
principal of and interest on the debt ewdenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note 15 paid in full, a sum (“Funds”) for; (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) ):'early mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender,.in accordance with the pprovisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These diem. are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximarn amount .a lender for a federally related morigage loan may require for Borrower’s escrow
account under the fedira' Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA”), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Frupds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of currént data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law. ' l

The Funds shall be held in an institston whose dep051ts are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an 1'1ollt111'.1011) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not clarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Iten‘w, .J'llESS Lender pays Borrower interest on the Funds and applicable law

permits Lender to make such a charge. However, Lender may Tequire Borrower to pay a one-time charge for an

independent real ¢state tax reporting service ueed ov/{.cnder in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earmings on the iFunds Bemover and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve to Bomewc: without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for wliich each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Secuiity Iostrument.

If the Funds held by I.ender exceed the amlountt; permitted to o2 reld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements o2 applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when dve, Lender may so notify Borrower in writing,

and, in such case Borrower shall pay to Lender the amount necessary to akic up the deficiency. Borrower shall make

up the deficiency in no more than twelve monthly payments, at Lender’s sole tis.retion.

Upon payment in full of all sums secured by|this Security Instrument, Lender sh= 1 promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time= of acquisition or sale as a credit
againsi the sums secured by this Security Instriiment.

3. Application of Payments. Unless apphcable law provides otherwise, all payments reie'ved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth to principal due; and last, to any late charges duc_under the Note.

4. Charges; Liens. Borrower shall pay all taxeb, assessments, charges, fines and impositions attributable to the Property
which may attain pnonty over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided i in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. If Borrower makes these paymerits directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien Wthh has priority over this. Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien; or (c)I secures from the holder of the lien an agreement satlsfactory to Lender
subordinating the lien to this Security Instrumnent. If Lender determines that any part of the Property is subject to a
lien which may attain prionity over this Secunty Instrument, Lender may give Borrower a notice identifying the Len.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance cammier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. H Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons thz rroperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is'givan.

Unless Lender and Borrower oinerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the momi*ly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 tle Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to tue Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediz e’y prior to the acquisition.

6. Occupancy, Preservation, Maintenance and riotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estabhsh and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the PrOperty as Borrower’s principal residence for at
least one year after the date of occupancy, unless'Lepder otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstaa;es exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the P.operty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property ci otherwise matenally impair the lien created by this
Security Instrument or Lender’s sccurity interest. Borrower may Crre such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed-with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Piorerty or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidraced by the Note, including, but not
limnited to, representations concerning Borrower’s occupancy of the Property as-a grincipal residence. If this Security
Iﬂstrument 1s on a leasehold, Borrower shall comply with all the provisions of the lese. If Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the @erger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righ*s.a the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regviations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rigpisin the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Secumy Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Secunty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiurms required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium bemg
paid by Borrower when the msurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance.
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Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premmms required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance i lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Secunty Instrument shall be reduced by the amount of the proceeds
multiplied by the foilorving fraction: (2) the tolal amount of the sums secured immediately before the taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the
event of a partial taking of the Property in which the fair market value of the Property immediately before the taking is
less than the amount of the sams secured 1mmed1ate]y before the taking, unless Borrower and Lender otherwise agree in
writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sopi: are then due.

l
If the Property is abandoned by Bomower, or lf after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damager, ' orrowor fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect-ana apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Secviity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agreein writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymemc referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not = Waiver. Extension of the time for payment or modification
of amortization of the sums secured by thisjSecurity Lastrument granted by Lender to any successor in interest of
Borrower shall not operate to release the hability of the orizral Borrower or Borrower's successors in interest. Lender
shall not be required to commence proeeedmgL against any sucessor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security. Instrument by reason of any demand made by the
original Borrower or Borrower’s successors m mterest. Any forbeararce by Lender in exercising any night or remedy
shall not be a waiver of or preclude the exercisé of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigirers. The covenants and agreements of this
Secunty Instrument shall bind and beneﬁt the]successors and assigns of Lendér-and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and scve'.el, Any Borrower who co-signs this
Security Instrument but does not execute thel Note: (a) is co-signing this Security” instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Secunty wstrument; (b) is not perscnally
obligated to pay the sums secured by this Secunty Instrument; and (c) agrees that Lender 2=d any other Borrower may
agree to extend, modify, forbear or make any|; accommodat1ons with regard to the terms Of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by th15 Secunty Instrument is subject to a law wiisp-sets maximum loan

Q) charges, and that law is finally interpreted so that the interest or other loan charges collected or-to be collected in

>p)

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the perrmtted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Bomrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless apphcable]law requires use of another method. The notice shall be directed to the
Property Address or any other address Borroyer designates by notice to Lender. Any notice 1o Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security, Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [In the event that any provision or clause of this Security Instrument or
the Note conflicts with applcable law, such conﬂlct shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of thls Security Instrument
and the Note are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. Howcver, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
perigd, Lender may invoke any remedies permitted by this Security Instrament without further notice or demand
on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of ths Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as appbe2ole law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained 1 th’s Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are thet Forrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no zcceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incvared in enforcing this Secunty Instrument including, but not limited to, reasonable
attorneys’ fees; and (d) taks ~uch action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights‘in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue-unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall reraain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case Of acceleration under paragraph 17.

19. Sale of Note; Change of Loan &ervicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servizes”) that collects monthly payments due under the Note and this
Security Instrument. There also may be one r:-more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer.~Rorrower will be given written notice of the change in
accordance with paragraph 14 above and applicabl: law. The notice will state the name and address of the new
Loan Servicer and the address to which payments raould be made. The notice will also contain - any other
information required by applicable law. .

20. Hazardous Substances. Borrower shall not cause or peimi. the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower slal. not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environmezial Law. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small ((uactities of Hazardous Substances that are
generally recognized to be approprate to normal residential uses and s ruaintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ctaur, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Prcycity and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. If Borrowec learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of =ny Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remed:ial artions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined zs-toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosene, other. f'zmmable- or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law” means federal laws
and laws of the junisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelération under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; {(b)_the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured and (d) that failure to cure the default on or before the date’ specified in the notice may result in
acceleratlon of the sums secured by this Security Instrument, foreclosure- by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rlght to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other'defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys” fees and
costs of title evidence.
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower vijrawes all right of homestead exemption:in the Property.

24. Riders to this Security Instrument If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covanants and agreements of each such-rider shall be incorporated into and
shall amend and supplement the covénants and agreements of this Sccurity Instrument as if the rider(s) were a

part of this Security Instrument. [Check applicable box{es)] |

D Adjustablc Rate Rider

[] Graduated Payment Rider |

D Balloon Rider
D Srepayment Rider
(] Other(s) [specify)

[x] Condominium Rider [] 1-4 Family Rider
(] Planned Unit Development Rider |:| Biweekly Payment Rider
|:| Rate Improvement Rider [] Second Home Rider

BY SIGNING LELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any J"Pr(s) execute

1.
i

i by Borrower and recorded with it.

Witnesses:
(Seal)
-Borrower
pm i
(T ] ;
<
e
&0
m
® o)
%)
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i Robert B. Talan
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CONDOMINIUM RIDER 4864528TEM

THIS CONDOMil¥eiM RIDER is made this ..29thday of OCTOBER, 1998 = . and is
incorporated into and :h?li-be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security 'nstrument”) of the same date given by the undersigned (the "Borrower”)
to secure Borrower’s Note to
e NORWEST MORTGAGE, INC. [ ... eeresge e rss s eanes rgeee e aees oo parssnns peeieepeerseenee e
(the "Lender”) of the same date up. covenng the Property described in the Secunty  Instrument and

located at: ... 4324 B NORTH DAY TON ettt ss e ea s rae b snsnne

CHICAGO, IL 60613

{Property Address)

The Property includes a umit in, together wita an undivided interest in the common elements of, a
condominium project known as: ... BUENA VIS 1A TOWNHOUSE CONDOMINIUM

(Nar. e of Czndominium Project)

e PR smrsaaniess

(the “Condominium Project”). If the owners’ asseciation or other entity which acts for the
Condominium Project {the "Owners’ Association”) holds ditle to property for the benefit or use of its
members or shareholders, the Property also includes Boriove:’s interest in the Owners” Association and
the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenantz-and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Bormrower shall perform all of bormewer's obligations under the
Condominium Project’s Constituent Documents. The “Constituent ” Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; () by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners’ Association maintains, with a ' ger:rally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which 17 sutisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term “extended coverage,” thin:

(1) Lender wai\.fes the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(t1) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by Owners’
Association policy. '
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard msurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assirned and shall be paid to Lender for application to the sums secured by the Security
Instrument, w.th any excess paid to Borrower.

C. Public Liabiiit:” Yasurance. Borrower shall take such actions as may be reasonable to insure that
the Owners’ Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage 10 Lrider.

D, Condemnation. The proseeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection v.in any condemnation or other taking of all or any part of the Property,
whether of the unit or of the comnrion elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid t0 Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shal! rot, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide th. Troperty or consent to:
(1) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of sibstantial destruction by fire or other casualty or in
the case of a taking by condemnation or emmuneat domain;
(if) any amendment to any provision of the’ Constituent Documents if the provision
is for the express benefit of Lender;

(i) termination of professional management and assumption of self-management of the
Owners” Association; or

(v) any action which would have the effect of rendering the pakic Hability insurance coverage
maintained by the Owners” Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominivm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be pavable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING PZLOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Riser

(Seal)
-Borrower
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