" UNOFFICIAL CQE¥arll, .

1998-11-04 15:05:09

fock County Record 29.50
RECORDATION REQUESTED BY: oox Lounty Recorder o
GUARANTY HOME EQUITY "Il
ngRAATE#gﬁTTION CONTROL
P.0. BOX 23929 . | N 98995477 y

MILWAUKEE, WI 53223-0929

WHEN RECORDED MAIL TO:

GUARANTY HOME EQUITY
DOCUMENTATION CONTROL
DEPARTMENT

P.O. BOX 23929

MILWAUKEE, W| 53223-0929

@ FOR RECORDER’'S USE ONLY

O'Connor Title
Services, Inc.
% LAVINA FZNNER, FOR GUARANTY BANK, SSB :
‘311 4000 W. Brown Deer Road 4 YOW) 5 - 4 0

~ Milwaukee, Wi 53209

MOR7TCAGE

THIS MORTGAGE IS DATED NOVEMBER 3, 1998, b:tween JOSE LUIS RODRIGUEZ and PRISCILLA
RODRIGUEZ, HUSBAND AND WIFE NOT AS JOINT TENANTS IN COMMON, BUT AS JOINT TENANTS, whose
address is 5614 SOUTH MONITOR, CHICAGO, IL 60638 (refe’ied to below as "Grantor"); and GUARANTY
HOME EQUITY, whose address is 1100 Jorie Blvd Suite 355. Takbrook, IL 60521 (referred to below-as
“Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgayr.s, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real preperly, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eisements, rights of way, and:
appurtenances; all water, water rights, watercourses and ditch rights (including stcck in utilities with ditch or-
irrigation rights); and all other rights, royalties, and profits relating to the real property, itcludling without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stme of lllinois (the "Real
Property") :
THE NORTH HALF OF LOT 3 IN BLOCK 52 IN FREDERICK H. BARTLETT'S 5D ADDITION TO
GARFIELD RIDGE, A SUBDIVISION OF THAT PART OF THE EAST HALF OF SECTION 17, TOWNSHIP
38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIANA
HARBOR BELT RAILROAD (EXCEPT THE HALF OF THE WEST HALF OF THE NORTHEAST QUARTER
AND ALSO THAT PART OF THE NORTH 3/4 OF THE EAST QUARTER OF THE NORTHEAST QUARTER"
LYING EAST OF SAID INDIANA HARBOR BELT RAILROAD RIGHT OF WAY) IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 5614 SOUTH MONITOR CHICAGO, L. 60638. The
Real Property tax identification number is 19-17-210-034.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform CornmerCtal Code secunty lnterest in
the Personal Property and Rents. ot .

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
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Loan No 14-66034300 (Continued)
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&AﬁES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due {(and in all events prior to dplinquer)cye all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Progert free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

ﬁRgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage..

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on an actual cash value basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid agphcatron of any coinsurance clause, and
with a standard mortgagee clause’in favor of Lender. Policies shalt be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of .
coverage from-each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior written notice to Lender and not containing any disclaimer of the insurers
liability for tailure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor oi-Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Shouls the-Real Property at any time become located in an area designated by the Director of -
the Federal Emergency Wiaragement Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insura:.ce for the full unpaid principal balance of the loan, up to the maximum policy -
limits set under the National F'ond Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term c¢tine loan. : B

Application of Proceeds. Granwor siall promptév notify Lender of any loss or damage to the Pro?ert?/ if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to--

do so within fifteen (15) days of the casuaity. Whether or not Lender’s security-is impaired, Lender may, at its" .
election, apply the proceeds to the reducticn of the Indebtedness, payment of any lien affecting the Property, . -~
or the restoration and repair of the Property. ; Co

EXPENDITURES BY LENDER. |f Grantor fail>-«2 comply with any dprovision of this Mortgage, including any
obligation to maintain Existing Indebtedness in goou standing as required below, or.if any action or proceeding is
commenced that would materially affect Lender's interests 'n the Property, Lender on Grantor's behalf may, -but’
shall not be required to, take any action that Lender deams appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note ‘rorn the date-incurred or paid by Lender to the date of
repayment bg Grantor. All such expenses, at Lender’s optior, wil! (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payauls 'with any installment payments to become due
during either “) the term of any applicable insurance policy or /(if; the remaining term of the Note, or (c) be .
treated as a balloon payment which will be due and payable at the Ncwe’s maturity: This Mortgage also will secure- -~ 7.
payment of these amounts. The rights provided for in this paragrapt shall-he in addition to any other rights or any - '
remedies to which Lender may be entitled on account of the default. (Any such action b¥‘ ender shall not be -
construed as curing the default so as to bar Lender from any remedy that # ctnerwise would have had. - .

XAVArf{RANTY; DEFENSE OF TITLE. The following provisions relating to owreiskip of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title ‘of 7acord to_the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth iri.the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title repoit, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, anc._{%} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender. f -

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants ard will forever defend
the title to the Property against the lawful claims of ail persons. ' : :

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness  (the = "Existing
Indebtedness”) are a part of this Mortgage. : : T

Existing Lien. The lien of this Mortgage securingblthe Indebtedness may be secondary and inferior to the lien-
securm%E%yment of an existing obligation to COMMERC!AL FEDERAL described as: MORTGAGE DATED
5-1-96 ORDED 8-29-96 DOC #96663860. The existing obligation has a current principal balance of
approximately $114,138.00 and is in the original principal amount of $116,871.00. Grantor express!
covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent anY default
on such indebtedness, any default under the instruments evidencing such indebtedness, or any default under
any security documents for such indebtedness. :

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the

instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at

the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,’
and this Mortgage shall be in default. ' -

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
+imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable faw, any

-
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Loan No 14-66034300 (Continued) 9599()477
NGz 32 aepucaNT)
(CO-APPLICANT).

NOTICE OF JUNIOR MORTGAGE. An exhibit, titted "NOTICE OF JUNIOR MORTGAGE," is attached to this
Mortgage and by this reference is made a part of this Mortgage just as if all the provisions, terms and conditions

of the Exhibit had been fully set forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TOQ ITS TERMS.

GRANTOR:

S (S Pock'sc.2

LUIS RODRIGMEZ

PRISCILLA RODRIGUEZ _"L,,

INDIViSLAL ACKNOWLEDGMENT

sTaTEOF )

COUNTY OF__ L O 0K /2

On this day before me, the undersigned Notary Public, personaly-appeared JOSE LUIS RODRIGUEZ and
PRISCILLA RODRIGUEZ, to me known to be the individuals describec in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act.and deed, for the uses and purposes
therein mentioned.

Gi\yﬁ’ hand and official seal this day of _ <10 ’/ , 1%7 :
Blyé// /ﬂ—é&/ _ Residing at e - iﬂb/ 7

Notary Pubiic in and for the State of j <
My commission expires ( /7[ / Af / 07

LASER PRQ, Reg. U.S. Pat. & T.M. Off., Ver. 3.26 (c) 1998 CF| ProServices, Inc. All-rights reserved.
[I.-G0O3 ROD.LN R21.0VL]




