UNOFFICIAL CQEN wr s

19928-11-04 15:36:34
Cook County Recorder 33.50

e

«____ 98996613 Y,

% MORTGAGE
412224 5’//!2)? |

[ ] If box is checkeq, inis mortgage secures future advances.

THIS MORTGAGE is made this ' 26TH  day of  QCTOBER 19 gg , between the Mortgagor,
JOHN LEWANDOWSK| AND JAKE [ LFWANDOWSK!, HUSBAND AND WIFE AS TENANTS BY THE
ENTIRETY
(herein "Borrower"), and Mortgagee HOUSF:QLD FINANCE CORPORATION |11 ,
a corporation organized and existing under the laws of DELAWARE whose address is

4747 N. HARLEM AVENUE, HOLIDAY PLAZ#,_#C, HARWOOD HEIGH, IL B06E&E8
{herein "Lender™).

The following paragraph preceded by a checked box is appiicable.

WHEREAS, Borrower is indebted to Lender in the principal sum of § 73.658.17 .
evidenced by Borrower’s Loan Agreement dated OCTOBER 28, 1998  gapd any extensions or renewals
thereof (including those pursuant to any Renegotiable Rate Agreemnznt) (herein "Note"), providing for monthly
installments of principal and interest, including any adjustments to t'ie-amount of payments or the contract rate

if that rate is variable, with the balance of the indebtedness, if riot sooner paid, due and payable on
OCTOBER 26, 2008

¥

D WHEREAS, Borrower is indebted to Lender in the principal sum el $ , OF 50

much thereof as may be advanced pursuant to Borrower’s Revolving <l.oan Agreement dated

and extensions and renewals thereof {herein "Note"), reoviding for monthly

installments, and interest at the rate and under the terms specified in the Note, includin? any adjustments in the

interest rate if that rate is variable, and providing for a credit limit stated in the principai sum above and an
initial advance of § ;

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest
thereon, including any increases if the contract rate is variable; (2) future advances under any Revolving Loan
Agreement; (3) the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the
following described property located in the County of

COoK State of Illinois:

CONTINUEQ{ON ATTACHED EXHIBIT A

which has the address of 8016 W MONTROSE, NORR | DGE
(Street) ) . - (City)

. PR ]
PR LN g
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Illinois 60634 {herein "Property Address"); 4
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall {be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the|"Property.”

Borrower covenants that Borrower is lawful]y seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record, Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi: This mortgage secures all payments of principal and interest and
other amounts as provided in the Note. The contract rate of interest and payment amounts may be subject to
change as provided in the note, Borrowers ishal] promptly pay when due all amounts required by the Note,

2. Funds for Taxes and Insurance, Subject to appllcable law or waiver by Lender, Borrower shall pay 1o
Lender on the da; 1taonthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum {ierein "Funds")} equal‘ to one-twelfth of the yearly taxes and assessments (including
condominium -and ‘planined unit development assessments, if any) which may attain priority over this Mortgage
and ground rents on e rroperty, if any, plus onetwelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yeariy oremium mstal]ments for mortgage insurance, if any, all as reasonably estimated
initially and from time to iiri¢'ky Lender on the basis of assessments and btlls and reasonable estimates thereof.
Borrower shall not be obhgatcd ‘0_make st':ch payments of Funds to Lender to the extent that Borrower makes
such payments to the holder oia prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, *h<Punds shall be held in an institution the depos1ts or accounts of which
are insured or guaranteed by a Federal'or stste agency (mcludmg Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, a'!;sessments insurance premiums and ground rents. Lender may not
charge for so holding and applying the| “unds, analyzmg said account or verifying and comp11mg said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to -
make such a charge. Borrower and Lender|may 24rce in wrrtmg at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, and uiless such agreement is made or apphcable law requires
such interest to be paid, Lender shall not ibe required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to
the Funds and the purpose for which each| debit to the Fuads was made, The Funds are pledged as additional
security for the sums secured by this Mortgage

If the amount of the Funds held by Lender together with the fruture monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiuias and-ground rents, shall exceed the amount
required to pay said taxes, assessments, msilranc‘, premiums and ground rents as they fall due, such excess shall
be, at Borrower’s option, exther promptly repaxd to Borrower or credited t5 Borrower on monthly installments
of Funds. If the amount of the Funds held|by Lender shall not be sufficient (o pay taxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any.c mount necessary to make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promiptly-zefund to Borrower any
funds held by Lender. If under paragraph 17 hereof the PrOperty is sold or the Proper.y is otherwise acqmred by
Lender, Lender shall apply, no later than 1mmed1ate1y prior to the sale of the Property” o its acquisition by
Lender, any Funds held by Lender at the time of application as a credit against the suins. secured by this
Mortgage.

3. Application of Payments. All payments received by Lender under the Note and paragiaphs 1 and 2
hereof shall be applied by Lender first in payrneﬂt of amounts payable to Lender by Borrower under paragraph 2
hereof, then to interest, and then to the pr1r1c1pal

4. Prior Mortgages and Deed of Trust Charges; Liens. Borrower shall perform all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Mortgage, including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be
pa:d all taxes, assessments and other charges, fines and impositions attributable to the Property which may attain
a priority over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shalllkeep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and such other
hazards as Lender may require.
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The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender, Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower.

[ the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or dete:1oration of the Property and shall comply with the provisions of any lease if this Mortgage is
on a leasehold. If this Mlortgage is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrowei’s obligations under the declaration or covenants creating or governing the condominium
or planned unit developmint, the by-laws and regulations of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the
Property, then Lender, at Lender’s opiion, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuait tc this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be payatle upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 shni'-require Lender to incur any expense or take any action
hereunder.

8. Inspection, Lender may take or cause to be made reascnable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any-such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for dursges, direct or consequential, in connection
with any condemnation or other taking of the Property, or pa2-t"thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subject to 'he terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Muripage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Exteosion of the time for payment or
modification of amortization of the sums secured by this Mortgage granted kv Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability ‘of the original Borrower and
Borrower’s successors in interest. Lender shall not be required to commence proceed.ngs against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums sectired by this Mortgage by
reason of any demand made by the original Borrower and Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable iar_shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers., The cowvenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who cosigns this Mortgage, but does not execute the Note,
{a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower’s interest in the Property to
Lender under the terms of this Mortgage, {b) is not personally liable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s
address stated herein or to such other address as Lender may designate by notice to Borrower as provided heretn,
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13. Governing Law; Severability. The|state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is|located. The foregoing sentence shall not limit the applicability of
Federal 1aw to this Mortgage. In the event that any provision or clause of this Mortgage or the Note confiicts
with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting pr0v1snon and to this end the provisions of this Mortgage and the Note are
declared to be severable. As used herein, Losts "expenses” and "attorneys’ fees” include all sums to the extent
not prohibited by applicable law or hmlted herein.

14, Borrower’s Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof

15. Rehabilitation Loan Agreement. lBorr()wcr shall fulfill all of Borrower’s obligations under any home
rehabilitation, 1mprovement repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower td- execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any r1ghts claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with 1rnpr0vernents made to the Property.

16. Transfer o1 the Property. If Borrower sells or transfers all or any part of the Property or an interest
therein, excluding ‘(a; the creation of a llen or encumbrance subordinate to this Mortgage, {b) a transfer by
devise, descent, or by-Oycration of law upon the death of a joint tenant, (c} the grant of any leaschold interest of
three years or less not wrnm ning an optlon to purchase, {d) the creation of 2 purchase money security interest
for household appliances, (2} a transfer to a relative resulting from the death of a Borrower, (f) a transfer where
the spouse or children of the Gcrrower become an owner of the property, {g) a transfer resultmg from a decree
of dissolution of marriage, lega separatmn agreement, or from an incidental property settlement agreement, by '
which the spouse of the Borrower (oer c'*es an owner of the property, (h} a transfer into an inter vivos trust in
which the Borrower is and remains a .)ene*"ﬂary and which does not relate to a transfer of rights of occupancy in
the property, or (i) any other transfer ¢r duposmon described in regulations prescribed by the Federal Home
Loan Bank Board, Borrower shall cause| o be submitted information requ1red by Lender to evaluate the
transferee as if a new loan were being made w the transferee. Borrower will continue to be obligated under the
Note and this Mortgage unless Lender releases Bo:~ ower in writing.

If Lender does not agree to such sale or rransfer Lesder may declare all of the sums secured by this Morigage
to be immediately due and payable, If Lender exerc.ses such option to accelerate, Lender shall mail Borrower
notice of acceleration in accordance with paragraph 12 hérenf. Such notice shall provide a period of not less than
30 days from the date the notice is malled or delivered wilhiu which Borrower may pay the sums declared due.
[f Borrower fails to pay such sums prior to the expiration of suci period, Lender may, without further notice or
demand on Borrower, invoke any remedles permitted by paragrzpb 17 hereof.

NON-UNIFORM COVENANTS Borrower and Lender furtherCovenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 bereof, upon Borrower’s breach of
any covenant or agreement of Borrow'er in this Mortgage, includirg the covenants to pay when due
any sums secured by this Mortgage, Lender prior to acceleration spzll give notice to Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the actios required to cure such breach;
{3) a date, not less than 10 days from the date the notice is mailed to Borrawer, by which such breach
must be cured; and (4) that failure t0|cure such breach on or before the <ate <pecified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosur: by judicial proceeding,
and sale of the Property. The noticelshal] further inform Borrower of the rigat to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence nf a default or any
other defense of Borrower to acceleration and foreclosure. If the breach is not cured or. or before the
date specified in the notice, Lender, at Lender’s option, may declare ail of the sums 'secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports. '

18. Borrower’s Right to Reinstate. Notwﬂhstandmg Lender’s acceleration of the sums by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acéeleration occurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage;
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EXHIBIT A (PAGE 1)

LOT 2 [N RODWAY'S SUBDIVISION OF PART OF THE SOUTH 1/2 OF
THE NORTH EAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINDOIS

TAX |D NO 12-14-213-038
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{c) Borrower pays all reasonable expenses incurred by Lender in enforcmg the covenants and agreements of
Borrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof, in abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. Upon acceleration under paragraph 7 hereof or abandonméntrof thes Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s-bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be liable ‘0 zccount only for those rents actually received.

20. Release. Upon pay:aent of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower cnall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under
state or Federal law.

J:
IN WITNESS WHEREOF, Borrower has exscuted this Mortgage. MA S,
/ u/ %&fwaé#fév A e
“Borrower

JANET LZWANDOWSK

BOI‘I‘OWer
JOHN LEWANDOWSKI
\
STATE OF ILLINOIS, - \ . County ss

I, YOLANDA S GOSS_ , .2 Notary Publlc in and for sald soutty and state, do hereby certify that

JOHN LEWANDOWSKIfAND ; V’TEEWHMEE ENTIRET'
: subscribed to the foregoing

¥y
instrument, appeared before me this day in person, and acknowleagag that ~m. he signed and
delivered the said instrument as A free voanta"v act, for the uses and
purposes therin set forth.

Given under my hand and official seal, this 26th dayof  OCTOBER 19 98
My Commission expires: //)\/QO g; J )&3 (v/)
Notary Public
~ This instrument was prepared by:
OFFICIAL SEAL YOLANDA S GOSS
YOLANDA S GOSS {Name}
NCTArY PRIBLIC, STA
MY COMMISSION &) riee N0 4747 N. HARLEM
{Address)
06-01-97 Mortgage IL 1L001255
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