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, V?7*(€O’(o7‘_éj DT

THIS ASSIGNMENT OF RENTS 1S DATED GCTOBER 0, 1998, between The National Bank of Albany Park in
Chicago, a National Banking Association, as trustee, whose-address is 3400 W. Lawrence Avenue, Chicéﬁb.
IL 60625 (referred to below as Grantor");-and First Nationut sank of Morton Grove, whose address is 6201
West Dempster Street, Morton Grove, IL 60053 (referred to palzw as "Lender”). -

ASSIGNMENT. For valuable consideratioh,iGrantor assigns; grants 4 continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in,and to t::e Rents from the following described
Property located in Cook County, State of liinois: g ; cet

The West 100 Feet 6}" the Eéét 390 Feet of Lot 1 of Assessors Division also known as Lot 14 in
County Clerks Division in the East 1/2 of the Northwest 1/4 of section 37, Township 41 North, Range
13 East of the Third Principal Meridian, in Cook County, lllinois.

I}

The Real Property or its addr%‘ss is commonly known as 522527 To'uhy‘Avenue, Skovie; 'L 60077. The Real

Property tax identification number.is 30&33—101—014—0000. P

. * -Q"‘:: Qe Lo * *
DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignimient; halt have the meanings attributed to such terms in the Uniform Commercial

A

Code. Al references to dollar amounts;shall:mean amounts in lawful money of the United States of America.

Assignment. The word "Assignngéﬁt" .means this Assignment S’ﬁgHents'J between Grantor and Lender, and
includes without limitation all assigr'}'rqpents\.)and security interest}proviéions relating to the Rents. ,

- - D -‘ i . — . ! L
f Event of Default. The words "Event o Default" mean and include without limitation any of the Events ‘of
Default set forth below in the se:;tidﬁ{title’d "Events of Default.” .

1

Grantor. The word "Grantog;li‘.meﬁnstThe National Bank of Albany Park in Chicago, a National Banking
Association, Trustee under’ thatecertain Trust Agreement dated. December 9, 1971 and known as Trust
11-2727. L : .

Nt

indebtedness. The word indebtedness” means all principal and interest payable under the Note and any
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Loan No (Continued)

and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
Lender’s name or in Grantor's name, t0 rent and manage the Property, including the collection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and 10 have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the fogegoing acts or things, and the fact
that Lender shall have performed one or-more O the foregoing acts or things s all not require Lender to do

any other specific act or thing. o

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay SuC costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not apptied to such costs and expenses shall be agplled to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assiunment, and shall be :payable on demand, with nterest at the Note rate from date of
expenditure until paid

FULL PERFORMANCE. 'f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Crantor under this Assignment, the Note, and the Related Documents, Lender_shall
execute and deliver to Granic: @ suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on fie evidéncing Lender's security interest in the Rents and the Property. Any
termination fee required by law zhall be 'paid by Grantor, if permitted by applicable faw. I, however, payment IS
made by Grantor, whether voluntarily cr, otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced to remit-t¥e amount of that payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state-hankruptcy law or law for the relief of debtors, (b} by reason of any
judgment, decree or order of any court:¢r ac'ministrative body having jurisdiction over Lender or_any of Lender's
.ro?ert.y, or {c) bY‘ reason of any seftleimart. or compromise of any claim made by Lender with any claimant
including without limitation Grantor), the Inceb.edness shall be considered unpaid for the purpose of enforcement
of this Assugnment and this Assignment shall cortirue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation ;of thug;Assngnm:".t or of any note or other instrument or agreement ewdencmgi
the Indebtedness and the Property willicontinué tc secure the amount repaid or recovered to the same extent as 1
that amount never had been originally received ba/ Lander, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebladnass or to this Assignment.

EXPENDITURES BY LENDER. If \Grant"gr fails to comply-with any provision of this Assignment, of if any action or

Broceeding is commenced that would: materially affect Lonupr's interests in the Property, Lender on Grantor's
ehalf may, but shall nct be required to;-take any action that Leader deems appropriate. ANy amount that Lender
expends in so doing will bear interest at the rate provided for in 2 Note from the date incurred or paid by Lender
to the date of re%axment by Grantor. All such expenses, at Lenczi s option, will () be payable on demand,
be added to the balance of the Note and be apportioned among and ve payable with any installment payments 10
become due during either (i) the term.of any:applicable insurance pulicy o7 (i) the remainin term of the Note, or
(c) be treated as a balloon payment which will be due and payable atit:i2 Note's maturity. This Assignment also
will secure payment of these amounts. ,The ri hts provided for in this paragraph shall be In addition to an{ other
rights or any remedies to which Lender may. be entitled on account of the pzfault, Any such action by Lender
?‘hgll not be construed as curing the defauli*so as to bar Lender from any ramedy that it otherwise would have

ad. 4 ' . o

ke i L . i i i
DEFAULT. Each of the following; at the option of Lender, shall constitute an event i default ("Event of Default™)
under this Assignment:
Default on Indebtedness. Failure of Grantor to make any payment when due on the 'adebtedness.

Compliance Default, Failure- of Grantor to comply with any other.term, obligation, covenant or condition

contained in this Assignment, the l\lote orin any of the Relat Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of

Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material

respect, either now or at the time mgde or-furnished. LR '

Defective Collateralization. This A‘ssiqnment or any of the Relatéd Documents ceases to be in full force and

effect (including failure of any collateral documents 10 create a valid and perfected security interest or lien) at

any time and for any reason. A : S ’ ) 5

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any

other agreement between Grantor and Lender.

Insolvency. The dissolution¥or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor’s- yroperty, any assignment for the benefit of creditors, any type of creditor

vC\_r.orkct)ut, or the commencement oftany proceeding under any bankruptcy or insolvency laws by’ or against
rantor.

Foreclosure, Forfeiture, elc.; Commencement of foreclosure or forfeiture proceedings whether by -judicial

proceeding, self-help, repossession®or any other method, by any creditor of Grantor or by any governmental

a

agency against any of the ‘Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure of
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
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Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homeslead Exemption. Grantor_hereby releases and waives all rilglhts and benefits of the
homestead eyemntion laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Right uf Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED TN TriS Assignment GRANTOR HEREBY_WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNLCF AN ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF cACH_ AND EVERY PERSON,  EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACQUIRING ANY INTZREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment.

Waivers and Consents. Lenger shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) 117!ess such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exerc.sing any.right shall operate as a waiver of such right or any 0 her right. A
waiver Dy any party of a provisior of this Assignment shall not constitute a waiver of or prejudice the pa 's
right otherwise to demand strict cormiplicnce with that cFrowsmn or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender an Grantor, shall constitute a waiver of any of Lender’s
rights or any o Grantor’s obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of .such cohsent by Lender in any instance shall not constitute continuing

consent to subsequent instances where sucii znnsent is required.

GRANTOR’S LIABILITY This Assignment is executed Uy Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority con'erred upon and vested in it as such Trustee {(and Grantor
thereby warrants that it poSSesses full power and atinority to execute this instrument), and 1t 1s ex?_res;s_ly
understood and agreed that nothing in,this Agsignment ;%\ the Note shall be construed as creating any liability
on th%JJart of Grantor personally to:pay the Note or ‘ary. interest that may accrue thereon, of any other
Indebtedness under this Assignment, or 10 perform any coveaant either express or implied contained in this
Assignment, all such liability, 1t any, being expressly waived ky Lender and by every person now of hereafter
claiming any right or security under this Assignment, and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of theNote and the owner Or swaers of any Indebtedness shall look solely
to the Property for the payment of the Note and Indebtedness, by the anforcement of the lien createdrby -this
Assignment in the manner provided in>the Note and herein or by actisnr-to enforce the personal liability of any

guarantor. sine AL

THE NATIONAL BANK OF ALBANY PARK IN CHICAGO, A NALIONAL “BANKING ASSOCIATION
NeFNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT
A JSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO &% SIGNED BY TS DULY

priry

AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED

GRANTOR:

The National Bank of Albar’xPark in Chicago, a National Banking Association
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)Y ’ SEE RIDER ATTACHED HERETO AND

EXPRESSLY MADE A PART. HEREOF.
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Rider to Assignment of Rents

Page 2, paragraph 14. Lender’s Right to Collect Rents. Sentence one (1) is hereby

v mesEreaT e roemERe to collect and receive the Rents after notice via
certified mail and 30 day cure period.”

Page 3, paragraph 4. Application of Rents. Sentence one (1) is hereby amended to:

“A fier notice via certified mail and 30 day cure period, all reasonable costs and expenses

incurred by Lender in connection with the property shall be for Grantor’s account and
Lender may pay such costs and expenses from the Rents.”

Page 3, paragraph 6. Expenditures by Lender Sentence one (1) and two (2) are hereby
amended to: “If Grantor fails t& comply with any provision of this Assignment, or if any
action or proceeding is commensed that would materially affect Lender’s interests in the
Property, Lender on Grantor’s Beha!f may, but shall not be required to, take any action
that Lender deems appropriate after1siification via certified mail and 30 day cure period.
Any reasonable amount that Lender exp inds n so doing will bear interest at the rate
provided for in the Note from the date incurzed or paid by Lender to the date of
repayment by Grantor.”

Page 3, paragraph 7. Default. Fragment “at the option of Lender,” in sentence one (1)is
hereby deleted.

Page 3, paragraph 8. Default on Indebtedness. Sentence cne 1) is hereby amended to-.
include: “after written notice via certified mail and 30 day cure period.” '

Page 3, paragraph 9. Compliance Defauit. Sentence one (1) is hereby amended to
include: “after written notice via certified mail and 30 day cure period.”

Page 3, paragraph 11. Defective Collateralization. “After a 30 day cure period,” s
hereby added to the beginning of sentence one ().

Page 3, paragraph 12. Other Defaults. Sentence one (1) is hereby amended to: “Failure
of Grantor to comply with any term, obligation, covenant, or condition pertaining to this
indebtedness between Grantor or Lender.

Initials: Lﬂ EL fﬁ\.,
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Rider to Assignment of Rents Page 2

Page 3, paragraph 13. Insolvency. The first sentence is hereby amended to: “The
dissolution or termination of the Trust, without Lender’s written consent which shall not
be unreasonably withheld, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor’s property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency. laws by or against Grantor.”

Page 4, paragranh 1. Events Affecting Guarantor. The phrase, “any Guarantor dies or
becomes incompetent,” in sentence one (1) is hereby deleted.

Page 4, paragraph 2. Awdverse Change. Sentence one (1) is hereby amended to: “A
material adverse change occurs in Borrower’s financial condition, or Lender reasonably
believes the prospect of payrieat or performance of the Indebtedness is impaired.”

Page 4, paragraph 6. Collect Rents.. Sentence one (1) is hereby amended to: “ Lender
shall have the right, after written netice via certified mail and after 30 day cure period, to
take possession of the Property and coitzst the Rents, including amounts past due and
unpaid, and apply the net proceeds, over ans above Lender’s reasonable costs, against the

Indebtedness.”
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