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- MORTGAGE

THIS MORTGAGE (“" Security Inslrument "} is given on ......... QOhber 20, 1998 eeeien y

19 .  The mortgagor is ..., William H..Loftin and Minnie R. Loftin, his wife, as Joint

Tenants “Lorrower”). This Security Instrument is given to §alaxie Lumber & Cofistruction

»

which is organized and existing under the \avis:07 .. 8EAEE. Q5. Tl i, , and whose address is
4767 W. Touhy Lincolnwood, Il :
(“Lender”). Borrower owes Lender the principal sum of ... Nine.Thousand. Three Hundred Elleven and.........

N/ 100mm s mm e e e Dgllars (US55 .......3311000.....................). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*’Not="}.which provides for monthly payments, with the full debt, 'if not paid
earlier, due and PAYADIE ON ..o ettt et b b et bt . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with’in‘erest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s coveaaris and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
Cook County, Illinois:

Lot 17 (except the North 15 feet thereof) and all of 1ot 18 and the North 5 feet iof Lot
19 in block 4 in Frank N, Gage's Addition to Englewood Fedghts being a Subdivision

of the South half of the Southeast quarter (except the west. /0 acres thereof) of
Section 31, Township 38 North, Range 14 East of the Third Prinzipal Meridian, In

Cook County, IL

Pin # 20-31-419-017
20-31-419-018

which has the address of ........8923 8. Wood et eesseeeseeseeeeen s i Chicago
[St.rcet] [Clty]
R 60620 w Y.
1llinois .........2Y 04 e TR (“Property Address’);
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ToGETHER WITH all the im[urNsQ Ec caftlrQrflAlerolQ Q}Bsxms, appurtenances, and fixtures

now or hereafter a part of the property.. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BorrowER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will dcfend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes.and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any;
{e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in lievif the payment of mortgage insurance premiums These items are called “Escrow Items.” Lender may, at any
time, collect and hoid Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower’s <screw account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. § 2601 eisz0-(“RESPA”), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Tunds-in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reazonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in an ins:tution whose deposits are insured by a federal agency, mslrumentahty, or entity (including
Lender, if Lender is such an institution) or'in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holdirg and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower ircereit on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a ¢ne-time charge for an independent real estate tax reporting service used by Lender
in connection with this loan, unless applicable law ginvides otherwise. Unless an agreement is made or applicable law requires
interest 10 be paid, Lender shall not be required to pay Boriower any interest or earnings on the Funds. Borrower and Lender may
agree in writing, however, that interest shall be paid on 'he Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funis ar.d the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to te lield by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law/1f the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Eorrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall m:ke up the deficiency in no more than iwelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender siiall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prier to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiust the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments rece ved by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts priyab'e under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Barrewer shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them o1 t/me directly to the
person owed payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a2 manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or {c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security .
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
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attorneys’ fees; and (d) takes SLJM’IQE:)E&)I Qr’aﬁl}'ﬂire stQttEth of this Security Instrument,

Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the “’Loan
Servicer”) that collects menthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name.and address of the new Loan

. Servicer and the address to which payments should be made. The notice will also contain any other information required by
applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release- of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that
is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promotly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulawory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has acwe: knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediatiop vt any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in alrui dance with Environmental Law.

As used in the paragraph 20, Yiiazardous Substances” are those substances deﬁned as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, “Environmental Law™ means federal 1:ws aed laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

Non-UnirorM Covenants. Borrower and Lelider further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of-
any covenant or agreement in this Security Instrumieat {bnt not prior to acceleration under paragraph 17 unless applicable
law provides otherwise}. The notice shall specify: (a) ip< 2<fault; (b) the action required to cure the default; (c) a date, not
- less than 30 days from the date the notice is given to Borrowe; by which the default must be cured; and (d) that failure to

. cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Proverty. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the fcreslosure proceeding the non-existence-of a default or any
other defense of Borrower to acceleration and foreclosure. If the defav't is not cured on or bhefore the date specified in the
notice, Lender at its option may require immediate payment in full of 2% sams secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judiciz! proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph [, iacluding; but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge .o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prope A

24, Riders to this Security Instrument, If onc or more riders are executed by Borrowe: and.recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into ard shill amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security tpstranent.
{Check applicable box(es}]

00 Adjustable Rate Rider O Condominium Rider [0 1—4 Family Kider
0 Graduated Payment Rider O Planned Unit Development Rider O Biweekly Payment Rider
O Balloon Rider [0 Rate Improvement Rider O Second Home Rider

L1 Other(s) [specify)
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BY SIGNING BELOW, Borrovuu Qa& E tln in AoLenaQ QR XSecumy Instrument and in any

rider(s) executed by Borrower and recorded with it.

Witness:
...(Seal)
-Borrower
...................................................................................................... ....(Seal)
-Borrower
[Space Below This- Line For Acknowledgement]
STATE OF ..o T e ELNOLD
S8
COUNTY OF ........ 4. Q00K . }
L. MNeeloar f @C’-"Q , a Notary Public in and for said county and state, do hereby certify that
U‘ “‘ Lo, H Lb§+v\ “-“d M. (R ww " L-*S.w:‘?ﬁ ..... KB ~+@'*“- ........ , personally appeared
before me and is (are) known or proved to me to be the person(s) who, being mf(;{zfd of the contents of the foregoing instrument,
have executed same, and acknowledes2 said instrument to be ......c.occvvveevrierrrenen I3 o free and voluntary act
(his, her, their)
and deed and that ........cocovoeerrnnn e feide ... £xecUted said instrument for the purposes and uses therein set forth.
(he, she, they}
Witness my hand and official seal this ..................... RO day of .......... O""[‘EQ" ............................. RS .

My Comnission

IS FEICIAL SEAL®

MICHAEL E. ROWE ... B oot (- 7.\ §)
NOTARY PUBLIC, STATE OF ILLINGIS Notary Public
MY COMMISSION EXPIRES 3/6/2000

This instrument was prepared by ...... D81, RN, Financial Center i oo .
44771

Return to: Dan Ryan Financial Center
7161 N, Cicero Lincolnwood, IL 60646
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