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- This Assignment of Rents prepared ky: _Marianne L. Wagener
4300 N. Harlem Avenue
Hzrwood Heights, IL 60656

ASSIGNIAENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER Z 1998, between Parkway Bank and Trust Company,
not individually but as trustee uft/n 12117, whose address‘i1s 4800 N. Harlem Avenue, Harwood Heights, IL
60656 (referred to below as "Grantor"); and Parkway Bank ‘& Trust Company, whose address is 4800 N.
Harlem Ave., Harwood Heights, IL 60656 (referred to below as "Lenzer”). M

ASSIGNMENT. For valuable consideration, Grantor assigns, grants.¢-continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to tha ants from the following described
Property located in Cook County, State of lllinois:

PARCEL 1:

LOT 4 (EXCEPT THE SOUTH 10 FEET OF THE WEST 4 FEET OF THAT PARY ©F SAID LOT 4 LYING
EAST OF THE ALLEY IN USE, AS CONVEYED TO SQUTH SIDE ELEVATED RA’_POAD COMPANY BY
WARRANTY DEED RECORDED OCTOBER 3, 1904 IN BOOK 8553, PAGE ©57, AS DOCUMENT
NUMBER 3600694) AND ALL OF LOTS 2 AND 3 IN BLOCK 26 IN ASSESSOR'S WVISION OF THE
NORTHWEST FRACTIONAL 1/4 OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART CONVEYED TO THE CITY OF CHICAGO BY DEED
RECORDED OCJOBER 17, 1942 AS DOCUMENT NUMBER 12974853).

PARCEL {2 "S-y f%’
LOT 1 IN BLOCK 26 IN THE ASSESSOR'S DIVISION OF THE NORTHWEST FRACTIONAL 1/4 OF

SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT
THAT PART OF SAID LOT 1, FALLING IN THE NORTH 77.3 FEET OF THE SOUTH 444 FEET OF SAID
NORTHWEST FRACTIONAL 1/4; ALSO, EXCEPT THAT PART THEREOF TAKEN FOR THE WIDENING
OF WABASH AVENUE; ALSO, EXCEPT THAT PART THEREOF TAKEN FOR ALLEY; ALSO, EXCEPT
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Loan No 10 (Continued)
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Adverse Change. A material adverse change 0GCurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.
S

_. “Right'to:Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
-"of the same provision of this Assignment within the preceding twelve (12) months, it may be cured (and no

Event of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure
of.such failure: (a) cures the failure within fifteen (15) da¥s_; or (b) if the cure requires more than fifteen (15{
days, immediately initiates steps sufficient to cure the failure and thereafter continues and completes al
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

. “RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender--may;exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies-provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire Igdebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pav.

Collect Rents. _ender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and colirict the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s coats, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in th¢ Lender's Right to Collect Section, above. |f the Rents are collected by Lender, then
Grantor irrevocably dasignates Lender as Grantor's attorney-in-fact to endorse instruments_received in
payment thereof in the rame of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Leader in response to Lender’s demand shali satisfy the obligations for which the
panments are made, wheliser or_not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph citber-in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as rnort%agee in possession or to have a
receiver appointed to take possessior of all or any part of the Praperty, with the power to protect and preserve
the Property, to operate the Property prazeding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above-the cost of the receivership, against the Indebtedness. The
mortgagee in Possessuqn or receiver may sarve without bond if permitted by law. Lender’'s right to the
appointment of a receiver shall exist whet.z~ or not the apparent value of the Propenty exceeds the
Indebtedness by a substantial amount. Employmeri-hy Lender shall not disqualify a person from serving as a
receiver.

t?thler Remedies. Lender shall have all other rights @nJ.remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any party of‘a breach of a dprow_ision of this Assignment shall not
constitute a waiver of or prejudice the partg s rights otherwisc to demand strict comFllance with that provision
or any other provision. Election by Lender to pursue anv ‘zinedy shall not exclude pursuit of any other
remeady, and an election to make expenditures or_take action to f:rturm an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perfurm shall not affect Lender’s right to declare
a default and exercise its remedies under this Assignment.

Aftorneys’ Fees; Expenses. If Lender institutes any suit or action *0 znforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may acjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involveo, a'i reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at ang time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on deraand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. . Fxrenses covered by this
aragraph include, without limitation, however subject to any limits under applicable Iz, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attornevs’-fees for bankruptcy
pro_ceedmgs (including efforts to modify or vacate any automatic stay or injunction), 2opeals and any
anticipated post-judgment collection services, the cost of searching records, obtalnin%tithe raports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable faw. Borrower also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

!

a

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
llinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
lllinois.

Multiple Parties. All obligations of Grantor and Borrower under this Assignment shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean

each and every Borrower. This means that each of the persens signing below is responsible for all obligations
in this Assignment.

No Modification. Grantor shali not enter info any agreement with the hoider of any mortgage, deed of trust, or

other & curity agreement which has priority over this Assignment by which t¥1at agreement is modified,
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Loan No 10 (Continued) ‘

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any ather specific act or thing, .

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the applicgtion of any and all Rents receive bg it; however, any such Rents received
by Lender which are not applied i0 such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid. . .

FULL PERFORMANCE. if Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee reguired by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrowr.. whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lenaer.is forced to remit the amount of that payment (a) to Borfower's trustee in bankruptcy or to
any similar person uncer any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or crger of any court or administrative body having jurisdiction over Lender or any of Lender’s
roperty, or (c) by reasor of any settlement or compromise of any claim made by Lender with any claimant
including without limitatiari. Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue 1o be effective or shall be reinstated, as the
case may be, notwithstanding &ny cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness an<-ine Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never has veen originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement ¢r'compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. if Grantor rails to comply with any provision of this Assignment, or if any action or
Broceedmg is commenced that would materially affect” Lender’s interests in the Property, Lender on Grantor’s
ehalf may, but shall not be required to, take arv action that Lender deems apgroprlate_. ny amount that Lender
expends in so doing will bear interest at the ratr. provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such ear=nses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicab’e insurance policy or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due anc-vayable at the Note’s maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled or account of the default. Any such action by Lender
ﬁhgn not be construed as curing the default so as to bar Leraer from any remedy that it otherwise would have
ad.

DEFAULT.. -Each of the following, at the option of Lender, shall ccastitute an event of default ("Event of Default”)
under this Assignment:

Defauit on Indebtedness. Failure of Borrower to make any paymeniwiten due on the Indebtedness.

Compliance Default. Failure of Grantor or Borrower to comply with any cther term, obligation, covenant or
condition contained in this Assignment, the Note or in any of the Related Uc uments,

False Statements. Any warranty, representation or statement made or furmished to Lender by or on behalf of
Grantor or Borrower under this Assignment, the Note or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases *w be in full force and
effect (including failure of any coliateral documents to create a valid and perfected securitv interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor or Borrower to comply with any term, obligation, covenant, or condition
contained in any other agreement between Grantor or Borrower and Lender.

Death or Insolvency. The dissolution (regardless of whether election to continue is made), any member
withdraws from the limited liability company, or any other termination of Grantor or Borrower's existence as a

going business or the death of any member, the insolvency of Grantor or Borrower, the appointment of a
receiver for any part of Grantor or Borrower's praperty, any assignment for the benefit of creditors, any type of .
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or ’
against Grantor or Borrower, d

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Graptor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the fareclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the

Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the

Guarantor's estate to assume unconditionally the obll%atlons arising under the guaranty in a manner
" « satisfactory to Lender, and, in doing so, cure the Event of Default.
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/go'an No 10 (Continued)
CORPORATE ACKNOWLEDGMENT

STATE OF jl__u ADCS )

"OFFICIAL SEAL"

) ss NOTARY Pbg e,
LIC STATE OF ILLINOIS [
COUNTY OF C@[( ) My Comimission Expires 05/22/2000
On this QAJ[_) day of UMNBQ{UQ ‘l ? , before me, the undersigned Notary Public, personally
appeared o Ann Kubinsfl | AssfontTrustOfficer <&~ Marcelene J, Kawetiil} | “5tiuni Cashie - - - of

Parkway Bank and Truét Company, not individually but as trustee uitif 12117, and known to me 1o be
authorized agents of the corporation that executed the Assignment of Rents and acknowledged the Assignment to
be the free and vriuntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of
directors, for the usez.and purposes therein mentioned, and on cath stated that they are authorized to execute this

Assignment.and in fast oxecuted the Assignment on behalf of the corporaﬁ'%h
- F V&/ ARKWAY. BANK & TRUST CQ.

By wto "%;/ Residing at _4800 N, HARI £ aVENUE
HARWOOD HEIGHTS, ILL, 60658

Notary Public in and for the Strtc of ju 490 S
7. :
My commission expires 6/ 25 [ o720
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