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THIS MORTGAGE ("Sceurity Instrument™) is given on  DECEMBER 23, 1987
The Movigagor is JOSEPH M. BEBOBK: AND LORI A. BRBOSKY, HUSBAND AND WIPE

("Borrower”™), This Securlty Instrument s given (0 NGRWBST MORTGALS, | INC,

which is organized and existing under the laws of THE 8TATE OF CALIFORNIA , and
whose address is P.O. BOX 5137, DBES MOINES, IA 503065137
{("Lender”). Borrower awes Lender v princlpal sum of
ONE HUNDRED THIRTY SIX THOUSAND FOUR HUNDRED NINETY RIGHT AND 00/105
Daollars (U8, §****236,530,00 ),
This debt is evidenced by Borrower’s note dated the sume date as this Securlty Instrument (“Note"), which
provides for monthly payments, with the full debt, 1f not paid earlicr, due and payable on JANUARY 01, 2028
. This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the
Note, with Interest, and all renewals, extensions tnd modifications of the Note; (b) the payment of all other sums,
with interest, advanced under parngeaplt 7 to proleet the securlty of this Securlty Instrument; and (¢) the performance
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ﬁLAHYIRB'TIThI INSURANCE CORPORATION

} SCHEDULE A CONTINUED - CASE NO. 97-.12804

LRGAL DESCRIPTION!

tet 9 in Block 7 in PO, Stone and Company’s Belmont Avenus Terrace, being a Subdivision
of the Weat 1/2 of tiz Zouthwest 1/4 of Sectian 18, Township 40 North, Ranga 13, East of
tha Third Principal Meuician, in Cook County, Illinois.
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SCHEDULE A - PAGE 2
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this putpose, Borrower
does hereby mortgage, grant and convey to the Lender the lollowing described property located in

[olo]2) 4 County, Iliinols;
LOT 9 IN BLOCK 7 IN H., O, STONE AND COMPANY’S BELMONT AVENUR TBRRACE, BEING A

SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSBHIP 40
NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

*ORE ADJUSTIBLE RATE RIDER
TAX STATEALN{S SHOULD BE BHENT TO: NORWEST MORTUAQE INCQ., P.0. BOX 5137, DE8
MOINES, IA /Sfl065137

Parggl 1D #: 13-16-318-039
which has the address of 3324, NORTH NOTTINGHAM AVENUE, CHICAGO | Sireet, Clty),
IHinois 60634 Zip Costel (" Properly Address™);

TOGETHER WITH all the irwiovements now or hereafter erected on the property, and all casements,
appurtetinees and fixtures now or hererlics o part of the property. All replucements and widitions shall also be
covered by thls Security tnstrument. All of the foregolng is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowed i» lowiully selzedd of the estate hereby conveyed and hay the right to
mortgnge, grant and convey the Property and thai 2ie-Property Is unencumbered, exeept for encumbrances of record.
Borcower warrants and will defend generally the title (o tie Property agninst all claims and demands, subject (o any
encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform sovenants for niional use wnd non-uniform covetaits
with limited variations by jurlsdiction to constitute a uniform seeurily Insttument covering real propetty.

Borrower and Lender covennnt and agree as follows;
UNIFORM COVENANTS.

L. Payment of Preincipnl, lnterest und Lnte Charge, Borrower shall pry. when due the principnl of, and
interest on, the debt evidenced by the Note und late charges due under (he Note,

2. Monthly Payment of ‘Tiaxey, [nsuranee and Other Charges, Borrower shall include iy cach monthly
payment, together with the principal and interest as set forth in the Note and nny Tate crooges. a sum for () tuxes aid
special agsessiments levied or to be levied againgt the Property, (b) leasehold puyments or pround rents on the
Propeely, and (¢) premiums for insurnnce required under porageaph 4. fnoany year in whictis tander must pay a
morigage nsurance premium to the Secretnry of Houslg and Urban Development ("Secrethry™)exln any year in
whieh such premium would have been required 1 Lender stll held the Security Instrument, each mevihly payment
shull nlso include either: ¢) n sum for the nnnunt morgage Insurance premium to be paid by Lender to-the Seeretary,
ar (i) a monthly charge instend of o mortguge Insuratce premium if this Seeutlty Instrument is held by the Secretary,
in o reasonable smount 1o be determined by the Seeretaty. Except for the monthly charge by the Seerelaty, these
ftems are calfed *Escrow Ttems” nid the sutis pald to Lender are entled "Escrow Funds.”

Lender may, ot aby time, colleet und hold amounts for Esgrow ltems in an aggregnte shount not 1o exceed the
maximum amount that may be tequired for Borrower's exctow account under the Real Estate Settlement Provedures
Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulntions, 24 CFR Part 3500, us they nwy be
aended from time to time (“RESPA™), except (hat the cushion or reserve periniited by RESPA for unanticipated
digbtirsements or disbursements before the Borrower's payments are available in the aceount nuy not be based on
amounts due fur the morigage nsuranee preminm.
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It the amounts held by Lender for Escrow llems exceed the amounts permiited to be held by RESPA, Lender
shafl uecount 10 Borrower for the excess funds as required by RESPA. IF the amounts of funds held by Vender at any
time are not sufficient to pay the Escrow ltems when due, Lender may nolily the Borrower and require Barrower (o
mnke up the shortage as permitted by RESPA,

The Escrow Funds are pledged os additional security for all sums secured by this Security Instrument. §f
Borrower tenders to Lender the Tufl payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (n), (b), and (¢) and any mortgage insurance prembum installment that Lender hns
nat become abligrted to pay to the Secretary, and Lender shall promptly refund nny excess funds to Botrower,
[nunediniely prior to a foreclosure snle of the Property or itz nequisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c}.

3. Application of Payments, All payments under paragraphs | and 2 shall be upplied by Lender as {ollows:

Eirst, tothe mortgage insurance premium to be paid by Lender ta the Secretary or 10 the monthly charge by the
Secretary instesd of the monthly mortgage insurance premium;

Sgeond, to anyiuxes, specinl assessments, leasehold payments or ground rents, ang fire, ood and other hazard
insurance preminms, s reanired;

Third, to interest due wider the Note;

Fourth, to smortizatior of the principai of the Note; and

Eifth, o tate charges duc under the Note,

4. Fire, Flood and Other Hazar< Insurance. Borrower shall insure atl improvements on the Property, whether
now in existence or subsequently erected -cuinst any hazards, casualties, and contingencles, including fire, lor which
Lender requires insurance, This insuriace shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all in‘prrvements on the Property, whether now in existence or subsequently
crected, against loss by floods to the extent refuiied by the Secretary. All insurance shall be carried with compunies
approved by Lender, The insurance policies and ary renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form agceptable to, Lende!,

In the event of loss, Borrower shalt give Lender inupzdinie notice by mail. Lender may make proot of loss il not
made promptly by Borrower. Ench insurance company corcenied is hereby authorized and direcied 1o make payment
lor such loss directly 1o Lender, instend of 10 Borrower ang 2o Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, elther (1) to thet¢duction of the indebtedness under the Note and
this Security Instrument, lirst to any delinquent amounts applied in 4 order in parageaph 3, and then to prepayment
af principal, or (b) to the restoration or repair of the damaged Propeity. Any npplication of the procecds to the
principal shall not extend or posipone the due date of the monthly paymenis which are referred to in paragraph 2, or
change the amount of such payments. Any excess Insurance proceeds over an angunt required to pay all oulstanding
indebtedness under the Note and this Security Instrument shall be paid 1o the entiiy Szgally entitled thereto,

{n the event of toreclosure of this Seourity {nstrument or other ransfer of titke 1o @he Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in-force shall pass (o the
purchaser,

8. Oceupnncy, Preservation, Maintenance and Protection of the Property; Borrowe: s Ltan Application;
Leascholds,  Boreower shall occupy, establish, and use the Property as Borrower's principal resisence within sixty
days after the execution of this Sccurity Instrument {or within sixty days of u later sale or transfer o5 he Property)
and shall continue to ocoupy the Property as Borrower's principal residence for at least one year atier the doie of
accupuncy, unless Lender determines that requirement witl cause undue hardship for Borrower, or uniess extenuating
circumstonces exist which are beyond Borrower's control, Borrower shall notify Lender of any exlenunting
circumstances. Borrower shall not commit wasie or destroy, damage or substantinlly chunge the Property or allow the
Property 1o deteriorate, reasonable wear and tear excepted. Lender may inspeet the Propetty il the Property is vacant
or abandoned or the loan is in default, Lender muy take reasonable action o protect and preserve such vacant ot
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abandoned Property. Borrower shall also be In detuult i Borrower, during the loun application process, gave
atertally false or ingecurate Information or statements 1o Lender (or failed o provide Lender with any muterind
information) in contieetion with the loun evidenced by the Note, including, but not lkmited to, representations
concerning Borrower's oceupancy of the Property as o principal residence. I this Securlty Instrament Js oi n
leasehold, Botrower shatl comply with the provistons of the lease, 11 Borrower nequires ee tille to the Property, the
lensehold nrwl fee title shall not be meeged unless Lender ageees o the merger In welling.

6. Condemuntlon, The proceeds of ary awnrd or cluim for dnmages, direct or consequentinl, in congection with
any condemnation or othet taking of any part of the Property, or for conveyanse in place of condemnntion, are
hereby nssigned and shall be pald to Lender to the extent of the full amount of the indebtedness that remains unpnid
wnder the Note and thiy Security Instrument. Lender shall apply such progeeds 1o the reduction of the indebtedness
under the Netw nd this Security Instrument, fest o sny delinguent amounts applied in (he order provided in
paragraph 2, v then to prepaymient of principal. Ay application of the proceeds 1o the principd shall not extend or
postpone the due fate of the monthty payments, which are referred 10 in purageaph 2, or ¢change the amount of such
payments.  Any eezenz proceeds over an nnount required 1o pay all owstanding indebtedness under the Note and this
Security [nstrumens stalt-be paid to the entity legally entitied thereto,

7. Churges to Borrswnr and Protection of Lender's Righty fn the Propeety, Borrower shall pay ull
governmental or municlpal chrrges, fines sind impositions that ate not inctuded in parngraph 2. Borrower shall pay
these obligations on time divectly 1o the entity which is owed the payment, If fnllure to pay would ndversely affect
Lender's interest in the Propery.ion Lender's request Borrower shall promptly furnish 1o Lender recelpts
¢videncing these payments,

I Borroswer fails to make these payaiems or the payments required by parngtaph 2, ot fulls to perform any other
covennnls ot agreeiients contained in this Sestrity nstrament, or there is o legal proceeding thae may significantly
aftect Lender's rights in the Praperty (such us pproceeding in bankrupiey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessaty 1o protect the value of the Property and Lender's
rights in the Property, Including payment of taxes, huzied Disurance and ather items mentioned io paragraph 2,

Any amounts disbursed by Lender under this paragzaph shall become an additional debt of Borrower and be
seeured by this Security Instrument, These amounts shall bearintztest from the dute of disbursement, at the Note rate,
and at the option of Lender, shall be immedintely dug and payao'c,

Borrower shall promptly discharge nny lien which hay ptiodity nver this Securily Ingtrutnent unless Borrower:
(a) agrees in writing to the payment of the obligation seeured by-iie lien In o manner acceptuble 10 Lender; (b)
contests n good faith the lien by, or defends against enforcement of Tae Hen in, legal proceedings which in the
Lender's opinion operate 1o prevent the enforcement of the lien; or (¢) «eruses from the holder of the lien an
agreeiment satistaclory to Lender subordinating the lien to this Security [nsteumen 44 Lender determines that any parnt
of the Property is subject to o lien which may attaln priority over this Security Insteanet, Lender may give Botrower
a notice Identifying the lien. Borrower shall satisly the len or take one or more of the izvons set forth above within
10 duys of the giving of notice,

8. Fees, Lender muy collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Delt,

(a} Default, Lender may, except us limbed by regulations issued by the Seerctary, In the cise of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument il:
(i) Borrower delnults by failing 1o pay in full any monthly payment required by this Security Instrument
prior to vr on the due date o the next manthly payment, ot
(i) Botrower defuults by failing, for a period of thirty days, to perform any other obligations contained
in this Securily Instrument,
(h) Sule Without Credit Approval, Lender shall, I permitted by upplicable law (including Section 341(d)
ol the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. t701)-3(d)} and with the prior
approval of the Secretary, require Immediate payment in (ull of all sums securcd by this Security Insirument
it:
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(1) All or paet of the Property, or u beneficlal interest in o trust awsing all or part of the Property, is sold

ot otherwise transterred (other than by devise or descent), and

(i The Property is not occupled by the purchuser or grantee ng his or her principal residence, or the

purchuser or grantee does so ogeupy the Property but his or her credit has not been approved in

accordance with the requirements of the Seeretary,
(¢} No Waiver, [f circumstances oceur that would permit Lender to requlre nmedinte payment in futl, but
Lender doey not require such payments, Lender does nol walve s vights with respect to subsequent events,
() Regulntions of HUD Seerctuty, In many clreumstances regulations issued by the Secretary will limit
Lender's rights, in the case of paytbient defaults, to requlre immedinte payment in fubl and forectose it not
pafd. This Seeurity lnstratment does not anthorlze neeeleratlon or foreclosure I not persitted by regulntions
ol the Secrelary.
(¢) Meurt zugte Not Insured. Borrower ngrees that if thly Securlty tnsteument and the Note nre not determined
to be eliginle for insurtnce under the Natlonal Housing Act within 60 duys (rom the date hereof, Lender
tay, at Lk aptlon, require immedlate payment in ull of all sumy secured by (his Security Insirument, A
writlen stalcnwest-al any athotlzed agent of the Secretary dated subsegtient to 60 duys rom the date hereof,
declining lo fnsuresthis Security Instrument and the Note, shall be deemed conelusive prool of such
ineligihility, Notwiths'anding the foregolng, this option may tot be exercised by Lender when the
unavailabllity of tnsuianee is solely due to Lender's failure to remdt o mortgage Insurance premium to the
Sucretary.

H)L Relnstaterment, Borrower fins oonight to be relnstated (6 Lender has reguired immedinte payiment in full
because of Borrower's fiiluve to pay anumount due undet the Note or this Seeurity Instrument, ‘Fhiy right applies
even alter foreclosure proveedings are instltated. To reinstae the Seeurity Instrument, Borrower shall tender in o
lump sun all amounts required to being Borrotwver s account current including, 1o the extent they ate obligmlons of
Borrower under this Seeurity Instrument, foreclostiee costs and rensenable and customary attorneys’ fees and expenses
properly nssoctated with the foreclosute proceeding. Upon reinstatement by Borrower, thiy Securily Instrument and
the obligations that e secures shull remain in effect w2 Lender had not required Immedlate payment in full,
However, Letder is not required to permit reinstatetneiic 4l (i) Lender bus aceepted reinstatement afler the
commencement of foteelosure procecdings within two years tvasiutely preceding the commencement ol o cutrent
foreclosure proceeding, (1) telnstatemetn will preclude forecloavre con different grounds in the future, or (i)
reinstatement will acversely ntfect the priotity of the Jien created by-this Svcurily Insteument,

I, Borrower Not Released: Forbsenrunce By Lender Not a Walver, Extension of the thne of payment or
madification of amortization of the sumy secured by this Securlty Instrumentpranied by Lender (o any suceessor in
interest of Borrower shall not operate (o refense the Uability of the origing Burrewsr or Borrowet's successor in
interest, Lender shull not be required (v commence proceedings agulnsi any suceeszoi-n {nterest or refise to exten
titne for payment or otherwise modity amortization of the sums secured by this Security Tostrument by reason of nny
demand made by the original Borrower or Borrower's successors [n interest, Any forbearunee Gy Lender In exercising
any right or remedy shall not be u watver of or preclute the exetcise of any right or remedy.

12, Successors and Assigns Bound; Joint und Several Linbitityt Co-Sluners, The covenpiar wind agreementy
of this Security nsteument shall bind and benefit the successors and wssigns of Lender andd Boreawer, subject (o the
provisions of paragraph 9(b), Botrower's covennnts und agreements shall be joint and severul. Any sotrower who
ca-signs this Sccurity [nsteument but does not execute the Note: (0) is co-signing this Securdty fnstrument only to
martgage, grant and convey that Borrower's intercest in the Property under the terms of this Security Instrument; (b)
is not personally oblignted to pay the sums secured by this Security lnstruiient; and (¢) ngrees that Lender nod any
olher Borrower may agree to extend, modily, forbear ot make any sccommodations with regard to the terms of this
Seeurlty Insteument or the Note without that Borrower's consent,
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13, Notices, Any notice to Borrower provided for in this Security Insteument shalt be glven by delivering it or
by mailing it by first class mail untess applicable law requires use of another method, The notice shall be directed to
the Property Address or any other nddress Borrower designntes by notice 10 Lender. Any sotice fo Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designntes by notice to Borrower.
Aty notice provided for i this Security lnstrument shall be deemed 10 have been given 1o Borrower or Lender when
given as provided in this parageaph.

i4, Gaverning Law; Severabliity, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Secusity Instrument
ar the Note confliets with appliicable law, such conflict shall not aftect other provisions of this Security [nsteument or
the Note which can be given effect without the conflicting provision, To this end the provisions al this Security
Enstrument and the Note are declured to be severable,

1§, Beirover’s Copy. Borrower shall be given one conformed copy of the Nute and of this Security
lnstrument.

16, Huzardow, Substances. Borrower shall not cruse or permit the presence, use, disposal, storage, or release
of any Hozardous Sabs.ances on or in the Property, Borrawer shall not do, nor allow mnyonc else to do, anything
uflecting the Property tint s in violation of any Environmentul Law. The preceding two sentences shall not upply to
the presence, use, or sturage on the Property of small quantities of Huzardous Substances that are generally
recognized to be upproprinte te-iormal residential uses and to muinterance of the Propenty.

Borrower shall prompily give Langtar written notice of any investigation, claim, demand, lawsult or other netion
by nny governmental or regulatory agency or privite party involving the Property and any Huzardous Substance or
Environmental Law of which Borrower Las astunl khowledge. 1 Borrower learns, ot is notified by any governmental
or regulatory authority, that any remaval orotier retediation of any Hozardous Substances alfecting the Praperty is
necessary, Borrower shall promptly take ali necessiev remedial netions in accordance with Environmental Law.

As used in this parageaph 16, "Hazaedous Substonces® are those substances defired as 1oxie or hazardous
substances by Environmeniol Law and the followiny substances: gosoline, kerosene, other Nunmable or toxic
petroleum products, tosic pesticides and herbicides, volntile solvents, materials containing asbestos or formaldehyde,
and radionctive tanterinls, As used In this pacagraph 16, “Eovironmental Law" means federnl lnws and laws of the
jurisdiction where the Property is located that relnte to health, sl or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further coversss and ngree as follows:

17, Assigiment of Rents, Borrower unconditionnlty assigns and terasiers to Lender ol the rems and revenues
al the Property. Borrower authorizes Lender or Lender's agents to coltect-tie remts antt revenues and hereby directs
cach tenant of tie Propenty to pay the rents w Lender or Lender's agents. Howaver, prior to Lender's wotice 10
Borrower of Borrower's breach of any covenattt of agreement In the Security Instreian, Boerower shalt colleet and
recetve bl renis and revenues of e Property as trustee for the benellt of Lender mad Eaceower. This assignuent of
rents constitutes an absolure assigment and not an assigniment for adcitlonad securdty oniy.

i Lender gives natice of brench to Barrower: (1) all rents recelved by Boreower shaf! beaeld by Borrower
lrustee tor benefit of Lender only, to be applied to the sums secured by the Security fnstrumers; (23 Lender shall be
entitled to colteet amt receive alt of the rems of the Property; and (c) cach tennnt of the Property shal) pay all rents
e and uapaid to Lender or Lender's agent on Lender's written demand to the enant,

Borrower has not executed any prior assignnent of the rents and bas not and witl not perform any wet that would
prevent Lender fram exercising its riglits under this parageaph 17,

Lender shall not be required to enter upon, ke cantrol of or mitkntain the Property belote ot after giving notice
of breach to Borrower, However, Lender or n judiclally appointed teceiver mny do so at sy time theee Is o breach,
Any application of rents shall nol cure or waive any defnull or nvalidate any other tight or remedy of Lender, This
assignment of reats of the Property shall teemibnate when the debt seeured by the Secury Insteument Is patd in futl,
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18, Foreelosure Procedure, I Lender requires immedlute payment (n full under paragraph 9, Lender may
foreclose this Security Instrument by judiclal proceeding, Lender shall be entitled to colleet all expenses
incurred in pursulng the remedies provided (o this pueagraph 18, including, but not limited to, reasunable
attorneys’ fees nnd costs of title evidence,

If the Lender's interest in this Security Instrument Is held by the Secretary and the Seevetavy requives
immediate puyment n Tull under Paragraph 9, the Secretary may invoke the nonjudielal power of sale
provided in the Single Fomily Mortgage Foreclosure Act of 1994 ("Act”) (12 U.8.C, 3751 ¢ 5eq.) by requesting
u foreclosure commissioner designated under the Act 1o commence foreclosure and to selt the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Seceetary of any rights othetwise
avallable to v Lender under this Pacagraph 18 or applicable taw,

19, Ruicas2. Upon payment of all sums secured by this Security Instrument, Lender shalt relense this Security
Instrument without charge 1o Borrower, Borrower shali pay any recardation costs.

20, Waiver of tleprestend, Botrower waives ol right of homestead exemption in the Praperty,

21, Riders to this Secur:ly Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of cuch such rider shall be incorporated into and shall amend and
supplement the covenants and agrecrients of this Security Instruntent as i the rider(s) were a part of this Security

In ent. [Check applicable box(es)].
Xgﬂ@mominium Rider g Growing Equity Rider [x] Other [specify|

Planned Unit Developmemt Rider 1= Tiraduated Payment Rider ARM RIDER

-
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms containgd In this Sceurlty Dnstrument und in

wty rider(s) executed by Botrower and tecorded with i,
B ‘J',
/4&::/’ et o I "4 (Seal)
P e

I

()

{)

It Witnesses:

H

4

(1 JOSEPH M. SBBOSKY -Burtower

Do 0, AL

LORI A, SBBOBKY

() (Send) (Sent)
Horrwer Horrower
- (Seni) (Senl)
Borruwer -Harrwer
L (Senl) (Sead)
Hirrewer -Horrower
Lo

STATE Okl- .1 INOlb. ( St County ss:

Lty =a g e . & Notary Public fn and for snid county and state do hereby certify
lhltl JOSEPH M. HEBOSKY AND LORI A. SEROAYY. HUSBAND AND WIFE

, personslly knowa to me to be the same person(s) whose nume(s)
subscribed 1o the foregoing instrument, appeared! before me this day in person, and ackiowledeed that THEY
signed and delivered the sald tnstrument as THEIR free and voluntary act, for the use, and purposes therein

set forth,
Given under my hand and official scal, this 23RD

My Commission Ex|

“OFFfClAL SEAL H
NOTSSEJEE,SS R EEN /ﬁntmy Public

C.87a
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ADJUSTABLE RATE RIDER

1A Cnase No.
131-9012775 729

TIE ADJUSTABLE RATE RIDER Iy mudle this 23RD doy ol DECEMBER ;
1997 ~and 18 incorporated [nto and shall be deeted to amend and supplement the Mortgnge,
Deed of Trustar Seeurity Deed ("Sceurity Ihstrument”) of the same date given by the undersipned
(" Burtower"} g wesese Borrower's Note ("Note") 1o NORWEST MORTGAGE, INC,

(the "Lender*) of the smue dite and covering the Property described in the Security Instrument nad located
At 3334 NORTH NOTTINGHI.S AVENUB, SHICAGO, IL 60834

Property Addnesy)
THE NOTE CONTAINS PRCVIZIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEMEST™ RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE PORROWER MUST PAY,

ADDITIONAL COVENANTS, In addditlon to the covenants and ngreements made in the Securlty
Instrument, Borrower and Lender Turther covenant and ngree a» feilows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES,

{A) Clinnge Dute

The fnterest re may change o the s day of APRIL , 1899 , and on
that day of each succeeding year, *Chunge Date* means cach tate oh which d:2 Interest rate could change.

() The index

Reginning with the fiest Change Date, the Interest rate will be based on an Inces, "Index™ means the
weekly avernge vield on United States Teeasury Securities adjusied 1o a4 constamt matv:iiy, of one yenr, oy
made available by the Federal Reserve Board. “Current Index” means the most reerdt-Index Ngure
available 30 days before the Change Dute. 11 the Index (ns defined above) is no longer svelnbie, Lender
will use ns o new Index any index proseribed by the Secretary. As used in this Rider, “Secretary neans the
Secretary ot Housing and Urban Development ot his or her designee.”  Lendet will give Borrovact notiee
of the new Index.

FUA Multistate ARM Riler - 1098

@D 101v (9708
VMP MORTGAGE FORMS - mqofz’z 1 }529 ;)
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{C) Calculation of Interest Rate Chunges

Before ench Change Date, Lender will calculte a new interest rate by sdding o margin of
TWO AND THREE-QUARTERS pereentage point(s)
( 2.750 %) to the Current Index and rounding the sum to the nearest one-cighth of one
percentage. point (0.125%). Subject 1o the limits stated in paragraph (D) of this Rider, this rounded
nmount will be the new interest rate until the next Change Date.

(D) Lim“s on Interest Rote Changes

The exizthis-interest rate will never incrense or decrease by more thin one percentage point (1.0%) on
any single Chings Bate. The interest rate will never be more than five percentuge polmis (5.0%) higher or
lower than the inltlal 1nicrast rate, as stated in Paragraph 2 of the Note,

(E) Caleulation of Payment Change

Il the interest rate-cnanges on a Change Date, Lender will caleulate the amount of monthly payment
of principal and interest which/vaald be necessary to repay the unpaid principal balance in full at the
Muturity Date at the new interest roze-thirough substantinily equal pnyments, In nuking such calculmion,
Lender will use the unpald principit baance which would be owed on the Change Dute if there had been
no default in payment on the Note, reducsd by the nmount ol any prepayments to principal. The result of
this caleulation will be the amount of the rew wonthly payment of principal and interest.

(F) Notice of Changes

Lendler will give notice 1o Borrower of any Change in the interest rate and monthly payment amount,
The notice must be given at feast 25 days before tie new monthly paymen! aimount is due, and must set
Lorth (i) the date of the notice, (ii) the Change Date, (it the old interest rate, (iv) the new interest rate, (v)
the new tmonthly payinent nmount, (vi) the Cureent Jndex wid e date It was published, (vii) the method of
calculating the change in monthly payment amount, and (vilty «ay other informntion which may be required
by law rom time to time.

(G} Effective Date of Chunges

A new interest rate cniculated in nccordunee with paragraphs (C)«rd (D) of this Rider will become
elfective on the Change Date, Borrower shall make & puyment in the new siorihly amount beginning on
the fiest puyment date which oceurs ot least 25 days after Lender has piven Borower the notice of chiunges
required by paragraph (F) of this Rider, Botrower shall have no obligation to iy any Incrense In the
monthly payment amount caleulnted in accordance with paragreph (E) of this Rider foreny payment date
accurting less than 25 days after Lender has given the required notice, If the montaly Lavment amount
caleututed in necordunce with paeagraph (E) of this Rider decreased, but Lender fulted to plvedinely nothee
of the desrease nnd Borrower mude any moithly paytient amounts exceeding the payment zireunt which
should have been stated in a ttmely notice, then Botrower has the option ta elther (1) denmnd the soturn to
Barrower of any excess puyment, with interest thereon at the Note rate (i rate equal to the imerest rate
which shoull have been stated In o timely notlee), or (i) request thit any excess payment, with interes)
thereon wt the Note rate, be applied as puyment of principal. Lender's obligition (o relurn any excess
pryment with fterest on demand is not ussignable even it the Note Is otherwise assigned before the

tewand for retuen is made. -
InltW
m-BMU 19706) Page 2 0! 3 ot L/:;‘S
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BY SIGNING BELOW, Borrower accepts and agrees 1o the teems and covennnis contained In this
Adjustable Rate Rider,

L /44-" f"if"@’

{Sead)  elmaes
orrower L'GOSEE? M. SEBOSKY Eﬁ
{Seal) oA @

«Boerower LORI A, BSEBOSKY orrower

(Senl)

(Seal) (Seal)

Bursower Horrower

(Seal) (Seal)

-Basrower -Hurrower

@D);s01u 19708) Pago 3 of 3
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