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THIS MORTGAGE ¢ Secarity Instnpoeny®) is gived on December 1%th, 1997
The Morigagot is
DIANA Z. ADORNO, divorced, not since 'remarried

/ﬁﬁf?ﬁ? =%
3 3

{"Borrower”). This Securivy Instrument is given to
MAXIMO MGRTGAGE CORP. CHICAGO, IL 60657

which is osganized and existig under the faws of  "The State of ILLINDIS" »and
whose addressis 3054 N GREENVIEW , CHICAGO, IL 60657
("Lender®). Bomrower owes Lender io2 peincipal sum of
One Hundred Thirty Nine Thousand Six Hundred Seventy Three and no/i0L--=+----
Dollars US.$  139,673.00 )-
This debt is evidenced by Bomrowes's note dated the same date as this Secutity Instrument (*Note®), which

- provides for monthly payments, with the full dehy, if nos paid eartier, duc and payable on  January 1st,

2028 . This Security tastrument secures to Lendes: (a) the repaytent of the debt evidenced by the
Note, with intersst, and al) renewals, extensions and modifications of the Note; (b) the payment of all otlier sums,
with interest, advanced under parapraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Bommouer's covenants and agreements under this Secutity Instniment and the Note. For this puspase, Barrower
does herehy mortgage, gramt aod comvcy to the Lender the following described property Yocated in

. COOK COII%IIE. Wlinois:
LOT 59 IN THE SUBDIVISICN OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 13, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID#:16-13-402-039
which has the address of 2416 WEST FLOURNOY, CHICAGO [Street, Cisy),
[linods 60612 {ZipCode) (*Propeny Address”);

TOGETHER WiITH all the ipiovements now or hercafter erected on the property, and all easements,
appurtenanees and fistutes now or herea’er 3 patt of the property. Al replacements and additions shafl also be
covered by this Security fnstrament, All o e Stegoing is referred o in this Security Instrument as the *Property. ®

BORROWER COVENANTS that Borrower is s wfully scized of the estate hereby conveyed and bas the right to
ciotigage, grant and convey the Property and thay i Property is unenpumbered, except for encumbrances of repord.
Borrouzr warrants and will defend generally the ditle to the Property against all claims and demands, subject o any
encembrances of record.

THIS SECURITY INSTRUMENT combines uniform covzoonts for matioma) use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security #ustrument covering real property.

Borrower and Lender covenat and agree as follows:
UNIFORM COVENANTS.

1. Faymend of Principal, Interesd and Lade Charge. Borower shal) par when due the principal of, and
interest on, the debt evidensed by the Note and late charges due under the Note.

2. Monihly Payment of Taxes, Insurance and Other Charges. Borrower sta imtude it each monthly
paymend, together with the principal and interes as set fonh in the Note and any bate charges, a s for (a) taxes and
special assessments (evied or to be levied against the Propenty, (b leaschold payments vr-riund, rents on the
Property, and (c) premiums for insurance required under paragraph 4. ta any year in which the 2rader must pay a

morigage insutance premium to the Secretary of Housing and Urhan Developmens ("Secsetay®), o i any year in.

which such premium would have been required if Lender still held the Security tstrument, each monthiy paymens
shiall atso include eithes: (i) a sum for the annoa) mortgage insutance preminm to be paid by Leoder to {be Secretary,
or (i) amonthly charge instead of 2 mostgage insurance premium if ¢his Security Justruntent is hetd by the Secretary.
in a reasonable amount to be determined by the Secretary, Except for the monthly charge by dhe Secretary, these
items are called *Escrow lems® andd the sums paid o Lender ate called *Escrow Funds,®

Eender may, at avy time, coflect and hold amounts for Escrow ltems in an aggregate amonnt not to exceed the
maximum amount that may be tequired for Botrower's escrow agcount under the Read Estate Settlement Procedures
Act of 1978, 12 U.S.C. Section 2601 ez seq. and implementing tegulations, 24 CFR Past 3500, as they may be

anended from time o time ("RESPA”), except that the cushion o1 resetve permitted by RESPA for unanticipated .

disbursements or disbursements before the Borrower's payments are available it the account may nod be hased on
amounis due for the mortgage insurance premium.

. mm 95 Pags 2018 “‘M

S€000086




UNOFFICIAL COPY

-~
o
«
: .
.
H
.
.
1 1
.
.3
3
.
, .
H L
b
,
.
e
i
. P

H
h
i
N .
vl
. . v
»
> t
<
[
P
. .
- [
1
'




UNOFFICIAL COPY

If the amomts beld by Lender for Escrow Nems exceed the amounts permitted to be held by RESPA, Lender
shall acconnt to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Leadzr at any
time are ooy sufficient to pay the Escrow Items when doe, Lender may notify the Borrower and sequire Borrowet ¢
make gp the shortage as pesmitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. §f

Botrowey tenders (o Kender the full paymens of af) such sums, Borrower's account shall be credited with the balance |

remaining for afl installment items (a), (b), and (¢) and any morigage insumnce premium instaltmens thae Leader bas
not becanse obligated o pay to the Secretaty, and Leader shall promptly refund any excess fiunds, to Botrower.
Emmediately prioy to a foreclosure sale of the Property of its acquisition by Lender, Botrower's account shall b
credited with any balance retmaining for afl installments for items (a), (b), and (c).

3. Appliration of Payments. All paymens under paragraphs § and 2 shald be applied by Lender ag follows:

First, 1o the wongage insurance premium to be paid by Lendet to the Sectetary or to the mouthly charge by the
Secretary instead of e monthly mortgage insurance premium;

Segond, to any (axes, special assessments, feaschold paymenss of ground rents, and fire, flpod and othey hazard
insuranee premiums, as r.rired:

Third, to interest due vodar the Note;

Fourth, to amortization oF "2 pritcipat of the Note; and

Fifih, to late charges due unlzy the Note,

4. Fire, Food and Other 1122ard lasurance. Borrower shalt insure all improvements on the Propesty, whethes
now in existence or subsequently erecte d, 7.g73ast any bazards, casualiies, and contingencies, including fire, for which
Lender requites insurance. This insutance sho¥ be maintzined in the amounts and for the periods diat Lender

requires. Borrower shall also insure all imp(ovenients on the Property, whether tow in existence or subsequently
erected, against loss by floods 0 the extent requio by the Sectetary. Al insurance shall be cartied with companies

approved by Lendzy. The insurance policies and any tenievals shald be field by Lender and shall incfude loss payable
clanses in favor of, and ip 2 form acceptable to, Lender,

[1 the event of loss, Bomrower shall give Lender immed ate notice by mail. Lender may make proof of loss if oot
made pramply by Bomower. Each insuratce compaty concesnes® i hereby authorized and directed to make paymens

for such loss directly to Lender, instead of (o Bosrower and ¢o fender jointly. All or any past of the insusance
proceeds may be applied by Lender, at its option, either (a) to the z.8.:4on of the indebedness under the Note and |
this Security Instrument, first to any delinguen amounts applied in the sricr in paragraph 3. and then to prepayment |

of principal, or (b) to the restoration or repair of the damaged Propenty.-Any application of the proceeds (o the
principa) shall not extend o5 postpone the due date of die monthly paymients which yre teferted to i paragraph 2, ar

change the amount of such payments. Any excess insutance proceeds over an atszy i tequited to pay all entstanding |

indethtedness under che Note and this Security Instumens shall Be paid to the entity 1ealty eptitled thereto.

In the event of foreelosure of this Secwity Instrument ar other transfet of title to'th: Property that extinguishes
the indebtedness, all right, dile and intesest of Borrower in and ¢o insurance policies in foree shall pass to the
purchiaser.

5. Gcenpancy, Presesvation, Maintenance and Protection of the Property; Borrawes’s Loa) Application;
Leasshodds. Borrower shall occupy, establish, and use the Propenty as Bomowee's principal residerce widhin siaty
days after the execution of this Security Instrument (or within sixty days of a later sale oF teansfer of #4e Moperty)
and shall continue to occupy the Propetty as Bottower's principal residenice for af least one year after e Gate of

- occupanvy, unless Letider determines that requirement wild cause undue hatdship for Borrower, of unless extsiuating -

circumstances exist which are feyond Borower’s control. Borower shall notify Lender of any exmtemumting

circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Propenty o1 allow the

Propety to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
ot ahandoned or the foan is in defanlt. Lender may take reasoable action o protect and preserve such vacant of

q,umn 9868 Paj 3618 i D2R
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aban!nn:&l-i'mpeny. Borrower shall also be in defanlt if Bomower, during the foan application process, gave
materially false or inacenrate information or statements to Lender (or failed (o provide Lender with any material

infommation) it connzetion with the foan evidenced by the Note, including, bt tiol limited to, representations ..

conceming Borrower's occupancy of the Property as a pricipal residence. If this Security lostrument is on a
feasehold, Bortower shall comply with (he provisions of the lease, If Botsower acquires fee title (o the Propesty, the
leasehinid and fee title shall not be merged untess Lender agrees w the merger in writing.

é. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with -
any condemuation or other taking of any pant of the Propenty, o2 for conveyance in place of condemnation, are

bieteby assigned and shall be paid to Lender to the extent of tig full amoutit of the indebtedness thtat temains unpaid
under the Note and this Security Instrumeny. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Secutity Instrumens, fiest to any delingquent amounts applied in (e order provided in
patagraph 3, 274 (:n to prepayment of prineipal. Any application of the proceeds to the pringipat shalk not extend oz
postponie the due /at of the monthly payments, which are teferred to in paragraph 2, or change the amouns of such
payments. Asny envvse roageeds over an amount requited to pay all owtstanding indebtedness under the Note and this
Security Instnment sta't i paid oo the entity legally entitled thereto.

7. Charpes to Borvowe and Prolection of Lender’s Rights in the Property. Botrower shall pay al}
governtienta) oy municipal cheag:s, fines and impositions thay are not included in paragraph 2. Borrower shall pay
these obligations on time ditecisy o the entity which is owed the paymen. If failure to pay would adversely affect
Lender's interest in the Property, urosr Lender's fequest Borower shal) prompdy furnish to Lender receipts
evidetiing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other

coverunts and agreements contained in this Secority Tnstrumens, or thete is a legal proceeding that may sipnificandy

affcrt Lender's rights in the Property (such as a prazaing in baniauptcy, for condemnation of to enforce laws of
tepulations), then Leader may do and pay whatever s ueressary o protect the value of the Property and Lendes's
rights in the Propenty, including payment of taxes, hazar( insurance and other ilems mentioned in paragraph 2,

Any. amounts dishutsed by Lender under this paragrapa shall become an additional debt of Borrowey and be
seewsed by this Security Instiment, These amounts shall bear iptoress from the date of disbursement, at the Note
rate. and at the option of Lender, shall be immediately due and payad?..

Borrower shall promptly disclarge any lien which bas priofity vir shis Security Instrument usless Bosrower; -

{a) agrees in writing to the paymetn of the oWligation secured by tie liep i3 .a manner acceptable (o Lender; (b)
contests in good faith the Lien by, or defends against enforcemens of the tien %a, legad proceedings which in e
Lendar's opinion operate to prevemt the enforcement of the lien; or (¢) secuns fram the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Iustrument, *4 P <ader detennines that any part
of the Propenty is subject to a lien which may aftiin priority over this Security ‘nstrunent, Lender may give
Bomouer a notice identifying the lien. Borrower shall satisfy the lien or take o of 1:0°¢ of Uie actions st forth
above within 10 days of the giving of aotice.
8. Fees. Lender may collert fees and charges authorized by ihe Sectctary.
9. Grounds for Aceeleration of Debd.
(a) Defaule. Lender may, except as limited by regulations issuzd by the Secretary. in the cace f payment
defaults, require immediate paymens in full of atl sutns secured by this Security Instrument if:
(i) Borrower dzfaults by failing to pay in full any momhly paymen required by this Security Instrument
priot to of on the due date of the sext monthly payment, of

(i#) Borrower defaults By failiog, for a period of thirty days, to perform any other obligatinns contained .

in this Segurity Instrument.
(b) Sale Withous Credit Approval. Lender shall, if permitted by applicable law (including Section 343(d)
of the Garn-St. Germuain Depositoty Institutions Act of 1882, 12 U.S.C. 17045-3(d) and with the prios
approva) of the Secretary, require immediate payment in full of ald sums sccured by this Secutity Instrument
if;

| Q«m wate Pagadctp - Q_zr" ¥
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(i) Al or part of the Property, or 2 benzficial interest in a trust owning al} o part of the Property, is sold
or otherwise teansferred (other than by devise o1 descens), and

(ii) The Property is not occupied by the purchaser or grantee as his o her principal residence, or the

purchaser or grantes does so occupy the Property but his or her eredit bas oot been approved in
accordanye with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that wonld permis Lender to require immediate payement in full, bhus
Lender does not require stch payments, Lender does not waive its rights with respect to subsequent events. .
(&) Regulations of HUD Secrefary. In many circumstances regulations issued by the Secretary wild timiy
Lender’s sights, ip the case of payment defaults, w require immediate payment in full and foreclose if nop

paid. This Secutity Instrumient does ot anthorize acceleration ar foreclosute if not permitted by repulations .

of the Seretary.

(e) Mostzape Not Insured. Borrower aprees that if this Security Instrumens and the Note are oot determined
to be ¢lizibl= for insurance under che National Housing Act within 60 days from the date tiereof, Ecnder
may, & it ryion, require immediate payment in full of all sums secured by this Security, Instrument. A

written state:a=ry =¥ any authorized agent of the Secretary dated subsequent to 60 days from the date hercof, .

declining to insete Bis Security lostrument and the Note, shall be deemed conclusive proof of such

ineligibility. Notwit'stiding the foregoing. this option may oot be exercised by Lender when the .

unavailability of insusance ic sufely due to Lender’s failure to remit a mongage insurance premiu to the
Secretary.

1. Reinstaternent. Bortower has a Zight to be reinstated if Lender Tias required immediate payment in full

because of Borrower's faifure to pay an awount dos under the Note of this Sceurity Tnstrument. This righs applies
even after foreclosure proceedings are institvters.To teinstate the Security Instrument, Bartower shall tender in a
lump sum all amounts required to bring Borrower’s account custent including, to the extent they are obligations of
Borrower under this Security tnstromens, foreclosure costs and reasonable and customary attotneys” fees and expenses
properly associated with the forectosure procesding. Ujion reinstatement by Borrower, this Security Instrument and
the ohligations that it secures shatl remain in effect as 77 Vender had ot required immediate paymens in full.
However, Lemdder is oot sequired to permit reinstatemeny if; (i) Lender has accepted feinstatemeny afier the
commencement of foreclosure proceedings within two years imred’ately precedig the commencemeny of a current
foreclosure proceediog, (i) minstatement wil) prectude forecloswe op diffetet grounds in the future, or (jii)
seinstatement will adversely affect the priority of die tien created by vias Seessity Instrument,

11. Bosrower Not Released; Forbearance By Lender Not @ Walier. Fatension of the time of paymens or
mdification of amortization of the sums secured by this Security Instrument gaatted by Lender to any successor in
interess of Borrouer shall not aperate o release the liability of ehe ariginal Hoviover or Borrower's successor in
interest. Lender shall mot be required to commense proceedings apainst aby successor ip iftteress of refuse to extend

time for payment or otherwise modify amortization of the sums secured by this Security Mnstrument by reason of any

d:mand made by the original Botrower or Botrower's successors in interest, Any forbearanci by Tender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right of remedy,

12. Successors and Assigns Boumd; Joind and Severa) Liahility; Co-Signers. The covennts »nd agreements
of this Security Instruraent shall bind and benefis the successors and assigns of Lender and Borrowes, “ubject o the

provisions of paragraph %(b). Borrower's covenants and agrecments shal? be: joing and scveral. Any Exrower who
co-signs this Security Instrument but does noy execute the Note: (a) is co-signing this Secutity Instryment only to

- mipmgage, grant and convey that Borrower's interest in the Property under the ters of this Security fnstrument; (b)

is oot persomally ebfigated to pay the sums secured by this Secutity Instrument; and (¢) agrees thas Lender and any
other Bortower may agree to extend, modify, forbear or make any accommodations with regard ¢o the t2mas of this
Security Instrument or the Note withous that Borrower's cansent.

Qﬁlm 6c8) Pags 5018 i D 2 Y
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13, Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ar
by wailing it by first class maif anless applicatle law sequires use of another methad. The nofice shal) be direcied to
the Property Address or any other address Bomower designates by notice (o Lender. Any notice to Lender shald be

given by first class mail to Leoder’s address stated ferein or any address Lender designates by notice to Borower. .

Agy ootice provided fot in this Secutity Instrument shalt be deemed ¢ have been given to Borrower of Lender when
given as provided in this paragraph.

14. Governing Law; Seserability. This Security lostrument shal) be governed by Federal Taw and the law of

the jurisdiction in which the Propenty is tocated. In the cvens that any provision or clause of this Security Mustrument
af tie Note conflicts with applicatte taw, such conflics shall not affect other provisions of this Secusity Instrumens o5

the Note which can be given effect without the conflicting provision. To this end the provisions of dhis Security,

Instrumnent and the Note are declared to be severable,

1S. Borrowe.’s Copy. Bomower shall be given one conformed copy of the Note and of this Securify |

Instrumens.

16. Harardors S.tetances. Bomower shall nor cause or permit the presence, use, disposal, storage, or selease
of any Hazardous Substarzes on or in the Propenty. Borrower shald not do, nor allow asyone else to do, anything
affecting the Property i &5 7u viofation of any Environmental Law. The preceding ewo sentences shall not apply to

the presetce, use. of storage ou die Property of small quantitics of Hazardous Substatces that are generally

tecognized to be appropriate to tar.ad residential uses and to maintenance of the Property.

Bortower shall premptly give Lentae witten cotice of any investigarion, claim, demand, tawsuit or other actiop
by any govemmenta) or segulatory ageney o7 private party involving the Property aod any Hazardous Substance or
Eavironmental Law of which Borrower has actual knowledge. §f Bosrower tearns, of is notified by any governmenta)

or regulatory authoriy, that any removal or cther remediation of any Hazardons Substances affecting the Property is

tecessary, Batrower shall prampily take all necessary ssmedial avtions in aocordance with Environmental Law,

As used in this paragraph 16, *Hazardous SiMikes® are those substances defined 23 toxic or hazardoys
substances by Environmenta) Law and the following substances: gasoling, kerosene, other flammahle or toxic
petroleumn products, tomic pesticides and beshicides, volatile solvents, materials containing ashestos or formtalklehyds,
and radicactive materials. As used ip this paragraph 16, “Envisoymenia) Law® means federad faws and laws of the
jurisdiction whete the Property is focated that refate to health, sater; o~ envisosmental protectinn.

NON-UNIFORM COVENANTS. Barrower and Lender furiher covenant an $agree as follaws:

¥2. Assignment of Rents. Borrouer unconditinmally assigns and tiausfers 2 Lender all the rents and tevemes
of tie Propeny. Bomower authorizes Lender or Lender’s agens to collest the wents zad revenues and hereby directs
each tenant of the Propenty to pay the rents to Lender or Lender’s agents. Hoveres, prior to Lender’s notice to
Barrower of Borrower’s breach of any covenant of agreement in the Security Instnmieris, Hossower shall collect and
receive all rents and revemues of the Propenty as trastes for the benefit of Lender and Borrower. This assignmens of
rents canstitutes an absolute assignment and not an assignment for additiona? security only.

I Lender gives sotice of breach to Borrower: (a) all rents received by Borrower shall be baid by Borrower as
trustee for benefit of Lender andy, to be applied to the sums secuzed by the Security Instrument; {8 ¢ Jater shall be

mﬁuedmcoumamlmiveallonheremsoime?mwlv:aml(c)mbtemmnithePmpeuysha}}r;malllenls _

due and unpaid to Lender or Lendes’s agent on Lemler's written demand wo the tenant.

Borrower bas not exeouted any prior assignment of the tents and has not and will not perform any act that would
prevent Leader from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take contro} of or maintain the Property before oz after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time thete is a breach.
Any application of rents shall pot cure or waive any dzfault or invalidate any other right or semedy of Lender, This
assignment of reuts of the Property shall terminate when ¢he debt secured by the Security Instrument is paid in full.

Q‘lmllﬂsw P Bath — Q ;#
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ls.rmm.ummmemmmrmmmzmm _
foreclose this Serurity fnstrument by judicia) proceeding. Lender shall be entitled ¢o collert al experses
incusred in pursuing the remedies provided in this paragraph 18, including, bt not Umited to, reascuable
altorneys” fees and costs of ¢itle evidence.

U the Lender’s interest (n this Serunity lnstrumend s teld by the Secretary and the Secretary vequires
immediate paymend in full under Paragraph 9, the Seoretary may invoke the nonjudicial power of sale
pravided in (ke Single Family Mortgage Foreclosure Act of 1999 ("Aci*) (12 US.C. 3751 et se.) by requesting -
» foretlosure commissioner desipnated under the Act to commence forecosure ani? to sell the Property as

prosided (n the Art. Nothintg In the preceding sentence shalk deprive the Seeretary of any rishis ofherwise
available t0 2 Lender under this Paragraph 18 or applicable law.

19. Rele-ce. Upon payment of al) sums secured by this Security Instrument, Lender shal release this Security
Instrument withors charge to Borrouer. Borrower shall pay any recordation casts.

29. Waiver of Fomectead. Bomrouer waives all right of horestead exemption ip the Propersy.

21. Riders to this ity instrumend. If onz or more tiders are executed by Borrower and recorded wgether 8
with this Security Instrumens, the soverants of each such sider shal be incorporated into and shall amend and g
supplement tie covenants and agreemeats of +bis Security Instrument as if the rider(s) were a pan of this Secusity &
fostryment. [Check applicable box(es)). | &
Condominium Rider L_| ‘Growing Equity Rider [x) Omher Ispecify] &
(] Planed Unit Devetopmens Rider || Gra%ated Paymens Rider Adjustable Rate Rider £
Gt

Qﬂ[l.l 98c3; Page ol

o D2




UNOFFICIAL COPY




L Y

NSO «

| UNOFFICIAL COPY

BY SfGNING BELOW, Borrower aceepts and agrees to the terms contained in this Security Instrument and ip
any rider(s) executed by Bostouer and recorded with it

Witnesses: .

s//é v dpe /{Mﬂ'ﬂ) (Seal)
“DIANA Z.. Anpsab - Borrower
(Seal)
Bommower.
2 {Seahy (Seal)
-Borrow cr -Horrower.
- (Seal) {Seal)
-Boroaer -Borrowes
. ASeal) (Seal)
Soiorger -Borower.

STATE OF ILLINOIS, COCKR County ss:

| #;/ //ﬁ”}f_‘i‘//’”r// , & Notary "ublic in and for said county and state dp hereby cenify
that

DIANR Z. RDORNO, ///M‘I('/g? Pl # Strver srivievr st

+ persotially &nown to me to be the s:me person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in pesson, and acknowlzdpedthas  SHE
signed and delivered the said instrument as HER free and voluntary act, for the uses at2 purposes therein
set forth,

Given umter my hand and official seal, this 19th dayof December . ~1997
My Commission Bapires: (\
"OFFICIAL SEAL® LT, .7 = T

ANTHONY . PANZICA Nty il 2

NOTARY PUBLIC, STATE OF ILLNOIS
PAY COMMISSION EXPIRES 10/8,’200%

VARARAS

leo (LT PeeBclB
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§HA Case No,

1318683344
Loan #: 8457789

ADJUSTABLE RATE RIDER

THIS AD'CSTABLE RATE RIDER is made this  19ch day of December . 1997
and is itcorporaed iato and shall be deemed to amend and supplement the Montgage, Deed of Trust of
Security Deed ("Ssawritv Instnument*) of the same date given by the undersigned (*Borower®) to secure
Borrower's Note (“Not="} 1

MAXI*.(’ MORTGAGE CORP. CHICAGO, IL 60657

(the "Lender”) of the same date a'sl v.overing the property described ip the Sevurigy Instrament and located ar:

2416 UWEST FLOURNOY
CHITAUD, ILLINOIS &D612
{} rorzsty Address)

THE NOTE CONTAINS PROVISIONS A'MLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE

AMOUNYT THE BORROWER'S INVEREST RA77 CAN CHANGE AT ANY ONE TIME
AND THE MANIMUM RATE THE BORROWER 244°2F PAY.

ADDITIONAL COVENANTS. In addition to the covenarz; and agreements made in the Security
lustrument, Borrower and Lender further covemant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change onthe firstday of  April s 1909 , andonthatday
of each succeeding year, "Change Date” means each date on which the interest rate couid change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index, *lnder” means the
weekly average yield on United States Treasury Securities adjusted to a constang maturity of one yeas. a3 made
availahle by the Federal Reserve Board, *Current Index® means the most secent Index figure available 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new [ndex
any index prescribied by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and
Urhan Development or his or ber designee.® Leader will give Borrower notice of the new Index.

FHA Maltistate ARM Rider - 1095

QSS‘I:sson
VAP LIORTGAGE FORLIS - 1801521728 |.II.II.
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(€) Calenlafion of Interest Rate Changes
Before cach Change Date, Lender will caleulate a new interest rate by adding a marginof Two and
three gquarters percentage point(s) { 2.750 %) o

the Carrent Index and rounding dhe sum to the nearest one-eightb of one percentage poin (0.125%). Subject
to the limits stated ip paragraph (D) of this Rider. this rounded amount will be the new interest rafe witid the

next Chanpe Qa2 e,

(D) Limifs ap Irterest Rate Changes

The existing ’tecect rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Da.=. Fhe interest rate will pever be more than five percentage points (5.0%) higher or
fower than the initia) interes’ vite, as stated in Parsgraph 2 of the Note.

(E) Cakeulation of Paymen; Clange

1f the interest rate changes on 4 Chiange Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be (cessary to tepay the unpaid principal balance in full ay the Maturity
Date at the ngw interest fate through substa iy equal payments. fn making such calculation, Lender will use
the unpaid principal balance which would de owe’) £ the Change Date if there had been no defaule in payment
on the Note, reduced by the amount of any prepey ments to principal. The wesult of this caleulation wil) be the
amount of the ew monthly paymens of principal and fatetis.

(F) Notice of Changes

Lender will give potice to Borrower of any change in o e vest rate and monthly payment amousns. The
antice must be given at feast 25 days befose the new monthly payw-a? amount is due, and must set fortd (i) the
date of the notice, {ii) the Change Date, (iii) the ol interest ratc, (iv) the new interest rate, (v) the pew
manthly payment amount, (vi) the Current lodex and the date it was pubiisted. (vii) the method of calcutating
the cliange in monthly payment amount, and (viti} any other information whirh may be required by law from
time to time.

{G) Effective Date of Changes

A new interest rate cafculated in accordance with paragraphs (C) and (D) of wis Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amouat b2einging on the
first payment date which occurs ar feast 25 days after Lender has given Borrower the nodne of changes
required by paragraph (F) of this Rider. Borrower shall have no ohligation to pay any increase faac monthly
payment amount calcolated in aceordance with patagraph (E) of this Rider for any paymens date occrssVig less
than 25 days after Lender has given the required notice. If the monthly payment amoun calcuiated in
accordance with paragraph (E) of this Rider decteased, bup Lender failed to give timely potice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which shoulid hiave been
stated in a timely nofice, then Borrower has the option to cither (i) demand the retwro to Berrower of any
cxcess paynient, with interest thicreon at dhe Note rate (3 rate equal to the interest rate which should have been
stated in a timely notice), or (i) request that any excess paymens, with interest thereon at the Note eate, be
applied as payment of pringipal. Lender’s obligation to return any excess payment with interest on demamd is
not assignable even if the Note is otherwise assigned before the demand for return is made.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and govenants contained in this
Adjustable Rate Rider.

(Sealy .
Bopower
(Sead)
-Borrower
N 2 {Seal) (Sealy
-Borrower -Borrowes
o _(Sead) (Seal)
Sormowet Borrower
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