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Prepancd by
N VIVIAN KEELER
= BLOODMINGDALE, IL 60108
= At €. AKE ST.
MORTGAGE 1259712
THIS MORTGAGE is mafe is 20TH dayof DECEMBER |, 1997 » betwezn the Mortgagor,

HERBERT A. PINK AND FDITH F. PINK, HUSBAND AND WIFE

(herein “Borrower”), and the Mostgagee,
AMERICAN SECURITY MORTGAGE

. B ¢otporation organized and

existingt under the lawsof THE STATE OF ILpii'018 , whose address is
261 EAST LAKB STREET ,

BLOGMINGDALR, ILLINOIS 60108-1163 (hercin “Lender®).

WHEREAS, Borrower is indehted to Lender in the princip! srnof U.S. § 47,000.00 » which

indehtednes €5 evidenced by Borrower's gote dated  DECBMBER.20, 1997 and extensiots and renewals

thereof (hereln “Note®), providing for menthly installments of princrpat wod interest, with thc balance of indebtedness, if not .
sooner paid, dus and payableon  DECEMBER 26, 2022
TO SECURE to Lender the repayment of the indebtedness evidenced by ‘4c Note, with mmeqt thereon; the payment of all

other sums, with interest thereon, advanced in accordance herewith to protict e security of this Mongage: and the .
performance of the covenants and agraments of Borrower herein contained, Borrower does herehy montgage, grant and convey.
to Lender the following desoribed property tocated in the Caunty of COOK ,
State of Il}invis:

LOT 40, EXCEPT THE EAST 37.40 FEET (AS MERSURED AT RICHT ANGLES TO THE

EAST LINE THEREOF) IN MALIBU UNIT 1, BEING A RESUBDIVISLIOMN OF PART OF

THE NORTH WEST 1/4 OF THE SOUTH BAST 1/4 OF SECTION 9, TOWNSHIP 42

NORTH, RANGE 11, BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRLING TO THR

PLAT THEREOF RECORDED MAY 25, 1979 AS DOCUMENT 2496095 IN CCOX\COUNTY,
ILLINOIS.

COLLAR COURTIES TITLE PLANT # L4970 0

03-09-410-017

Parce} ID #:

uliich has theaddressof 1404 CHIPPEWA TRAIL ., WHEELING
Streat City

llinois 600630 29 code (herein "Property Addpess®);

RLINDIS - SECOND MORTGAGE - 1/80 - FNMAFHLMC UNIFORM INSTRUMENT
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‘*'} this end the provisioms of this Mortgage and the Nobe are declared to be severable. As used herein, “costs,” “expenses® and
H “atomeys” fees™ include all sums to the extent not profibited by applicabls baw or limited hesein.
!’ J 14. Barrower’s Copy. Borrouer shall be fumished 2 conformed copy of the Note and of this Mortgage at the time of -
£} erecution ve aftes recordation hereof.
() 15 Retabilitation Loan Agreement. Borrowcr shall fulfil) il of Bosrower's obligations undvy any home rehabilitation,
34, umprovement, tepair, or other loan agreetneat which Borrower enters info with Lender. Leader, at Lender’s option., may sequire,
%5 Bortower to execute and deliver to Lender, in a form aceeptable to Lender, an assignment of any rights, claims pr defenses
q which Borrower may have against parties who supply fabor, materials of services in connection with improvements mads to the

Propesty.

16, Teanster of the Property or 2 Beneficial luterest in Barrawer. If all or any pant of the Property or any interestinit |
is soid or transferred (or if a beneficial interest in Borrower is sold o7 tragsferrad and Borrower is not a natural person) without,
Lender's prior written consent, Lender may, at its option, require immediate payment in full of al) sums secured by this |
Morigage. However, this option shall not be exercised by Lender if exetcis: is prohibited by faleral law as of the date of this
Mortgage.

If Lender exervises shis option, Lender shall give Borrowes netice of acelcration., The notice shall provide @ period of not
tess than 30 days from it date the notice is delivered o mailed within which Bosrowey must pay al) sums secuned by this .,
Montgage. If Borrower als i poy those sums prioy to the expiration of this period, Lendzr may invoke any temedizs pemmitted |
by this Mortgage without fuiio- s notice or demand en Rorrower.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

17. Acceleration; Remedies. Fcrot as provided in parasraph 16 bereof, upon Borsower’s breach of any eovenam or
agreement of Borrawer i this Murg7 e, induding the covenants to pay when doe any sums secured by this Movtgage,
Lender gwior {0 acreleration shall give notics to Borvower as provided in paragraph 12 beseol sperifying: (1) the breash;
(2) the actios tequired o cure such brexciys $3) a date, not less than 10 days frons the date the notice is mailed to
Borrower, by which such breach must be cured; an' {4) that failure to cure such breach ot or before the date specified in
the matice may result in acoeleration of the snms <ecrred by this Morigage, foreclosure by judicial proceeding, and sale of
the Property. The nofice shafl fosther inform Borrav - of the vight (o reinstate after arceleration and the right to assert
in the forsskosure proceeding the nonexistence of o Z¢%anlt or any other defense of Borsaver (o aceeleration and
forectosure, If the breach is nol coved on or before the fate <necified in the notice, Lender, at Lender’s opfion, may
dectare al) of the soms secored by this Morigage to be imm giatzly doe and payable withous further demand and may
forectose this Mortgape by judicial proceeding. Lender shafl te entitled to eollect in such proceeding all expertses of
foretlosore, incloding, but pos fimited to, reasonable attormeys® Fres und costs of docomentary evidence, abstrasts and
tithe veports,

18. Borrower’s Right to Reimstate, Notwithstanding Lender’s accelerdicn of the sums secused by this Mortgage dus to
Borrowess breach, Borrower shall have the right to have any proceedings besun by Lender to enforce this Mortgage
discontinued 83 aty time prios to entsy of a judgment enforcing this Mortgage if. (a) Posrower pays Lender all sums which
wonld be then doe undes this Maortgage and the Note had no acceleration occutred; (b} €tiower cures all breaches of any other
covenants of agreements of Borrower contained in this Mortgage: fc) Borrower pays afl searan-Dle expenses incusred by Leader
in enforcing the covemants and agreements of Borrower contained in this Mortgage, and « enforcing Lender's remedies as
provided in pagagraph 17 bereod, including. b not limited to, reasonable attomeys* fees: and () Burrower takes such action as
Render may seasonably tequire o assurc that the ficn of this Mortgage, Lender's interedt in the Property and Bomower's
obligation to pay the snms sexured by this Mortgage shall continue unimpaised. Upon such payment ais i by Borrower, this
Mertgage and the obligations scoured hereby shall remain in full force and effect s if Ao acceleration bad o ooured.

19. Assipnment of Rents; Appaintment of Receiver, As additional secusity hetetnder, Borrowur (Geichy assigns to
Lender the rents of the Property, provided that Bosrower shal, prior to acceleration under paragraph 17 bereof or ubandopment
of the Propesty, have the right to collect and retain such rents as they become due and payable.

Upop acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitlod to have a feceiver
appointed by » court to enter upon, take possession of and manage the Property and o collecs the rents of the Property inctuding
those gast due, All rents collectedd by the reeviver shall be applicd fird to paymens of the couts of management of the Property
and coflection of rents, inctudinyg, bus not limited to, teceiver’s fees, premiums ot receiver’s bonds and reasonable aftomeys”
fees, and then to the sums secured by this Mortgage. The receiver shald be liable to account oply for those rents actually |
received,

20, Redease. Upon payment of afl sums secured by this Morgage. Lender shald selease this Mostgage without charge to
Borrower. Borrowey shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower herehy waives all right of homestead exemption in the Property.

Form 3814
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REQUEST FOR NOTICE OF PEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the bolder of any mortgage, deed of trust or other encumbrance with a tien which has
priofity over this Mortgage to give Notice to Lender, at Lender™s address set forth an page one of this Mortgage, of any default

under the superior cocumbrance and of any sale of other forectosure action.
é/%f / (Seal)

IN WITNESS WHEREOF. Borrower has execated this Mortgage.
‘\ T A. ~Serrowesy

%M ? / (Seal)

EDITH F. PINK ~Racrsvr

(Seal)
~Batrawes

Sl
-Rarawes

(Sign Original Only)

*

STATE OF II.LINDIS Counly 552 I
4 / L 4 /5&

1, ‘(’/ﬂc
a Notary Publi. ip and for said county aml state doh?(dh? certify that
HERBERT A. PINK AND EDITH F. Pit'd, HUSBAND AND WIFE

» persomally known to me to be the same person(s) whose pame(s)

subscribed to the foregoing instruinent, appeared before me this day i grson. and acknowledged that THEY
signed and delivered the said instrumens os~ THBIR fre and v m,m-y asl fo the uscs ami pusposes thesein sci fosth.

Given under my hand and officia) sead, this 20TH g /?
. [/‘3‘{/ r?f/ e O
‘ﬂm

My Commussion Expiges:

LA Al
2 il AL ST AL
AR SARTT KGTHOUR
$tyre A, Sla“od 158
u,a g™ C 425 Ll 1310’

L
M" FEXY X ;’-‘Jr’p'r‘;’l‘""ﬁ o 8

PRRYYE R AN /
J
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security [ostrument allowing the Lender to sequite repayment of
the Note in full upon transfer of the propesty.

THIS DUE-ON-TRANSFER RIDER is made this _ 20TH _ day of __DRCEMBRR , 1097

and is incorposated it and shall be deemed to amend and supplement  supplement the Mortgage, Deed of Trust, or Security Decd (the -

Tostrurmeat® )ofth.:sam:dazegneﬁbym:nndcmgnal(me *Berrower®) lo secttre Borrower's Note to
Wm

(the “Lendes”yof the same date (the “Note®) and covering the property descrited in the Sceurity Instnument and located at:

1404 CHIPPEWA TRAIL, WHEBLING, ILLINOIS 60090
(Praperty Addiras

Amendad Covenant. 11 22dition to the covenants and agreements made io the Security Instrinens, Borrower and
Lender further covenant and agree s follows:

A. TRANSFER OF THE PROPCP.TY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 of the Security lastrumeid 15 amended to cead as follows:

16. Transfer of the Property or 8 Beneficial Interesd ip Burrower. If all or any part of the Property or any interest in it is

sold of transferred (or 1f a benefictal interest in Borrower s sold or transfesred and Botrowes is not o patural persan) without |

Lenders prior written consent, Lender may, at its option, requise immediate paymens in full of all sums secared by this |

Secutity Instrumend,  If Borrower fails to pay these sums prios w the expiration of this period, Lender may invoke any ...

remedics permitted by this Security Instrument withous fusther nowre o7 demand on Bosrower.,

If Lender excruises this eptivn, Lender shall give Bormower notice of @ celeration. The notice shall provida a period of
nod fess than 10 days from the date the antice is dclivercd or mailed wittua which Borrower must pay all sums secured by
this Secutity Instrument. If Bosrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remadics penmitted by this Secarity tnstrument without further antice ar demand 0% Torrowsr,
BY SIGNING BELOW, Borrower auocpts and agfers to the terms and covenant « ontained in this Bue-On-Transfer

/?:!:, A g f/)ﬁ .

Y= EDITH F. PINK

(Scal} (Seal)
Botsmcy [ —

r
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